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., HE “INNER RING” IN SOUTH AFKICA. 
Tek is one point in regard to this:inquiry into South 


inglined to make a grave mistake. It is tacitly assumed 
that if the directors of the Chartered Company can show 
that, they knew nothing of the raid into the Transvaal 
until it happened, the policy of entrusting sovereign 
povers to commercial companies will be to a consider- 
able extent justified by the evidence, whereas the exact 
contrary is the fact. It is, for example, almost certain, 
or quite certain, that the majority of the directors of the 
Chartered Company of South Africa knew nothing of Dr 
Jameson's designs or of the plan for the execution of 
| ‘witich the Company's troops were collected at Mafeking. 
The txamination upon this point has been very keen, 
and apart from the improbability that the Dukes of life 
‘and Abercorn have condescended to falsehoods, no 
particle of evidence has come out which indicates their 
foreknowledge of the raid. They are not mentioned 


| 


| in the suppresse1 telegrams, no witness has named 
|their names, and there are no documents in 
| which their complicity is so -much as hinted at. 
| ‘They may, in fact, be regarded, subject, of course, 
| to any future and most improbable revelations, as 
| completely exonerated. That fact, however, so far 
| from telling in favour of the Company as a depository of 
| power, tells heavily against it. It shows that the very 
| device on which Parliament, in the simplicity of its heart, 
had relied as a protection against any misuse of its 
| delegated powers, proved in action to be a little worse 
| than worthless. ‘The Dukes, and other suspected but 
innocent directors, were elected to the Board in the 
| coriviction that, being honest politicians as well as 
men of business, they would of themselves keep the 
Jompany from doing any harm. They were men not 
| only of high reputation, but of social rank so great that 
, it was considered impossible for them to lend themselves 
to any doubtful transactions, or transactions which 
imperiled the political interests of the Empire. This 
expectation has been entizt!y justified by the evidence 
produced, which has, hows¥2r, at the same time demon- 
strated that it was entire:y tutile. A minute inner ring 
at once mastered the Company, and used its large 
powers for purposes of their own. It would be almost 
‘comic, were it not so painful, to read the evidence, which 
‘shows how entirely and how quickly the men of 
action, Mr Rhodes and Mr Beit, disregarded their 
colleagues on the direction. Mr Rhodes, in particular, 
never consulted them, never informed them of anything, 

| never sent them any despatches, but, settled everything 
by private letters to Mr Beit, Me Maguire, his adlatus 
or avowed representative on the béard,.Dr Harris, the 
secretary of the Company, and Mr: Hawksley, his own 
solicitor, as well as the solicitor to the Company. The 
Dukes, though one of them has a popular reputation for 
-efliciency in business, acquired it is impossible to say how, 
rarely attended meetings of the board; the secretary 
never consulted them about anything, and Mr Hawksley 

| Seems to have looked to Mr Rkodes as his only client. 
“Mr Rhodes, indeed, according to the evidence of Miss 
’ Flora Shaw, who knows all about him, when once out of 


‘England never writes letters, but intimates his policy 
and his will in brief, and sometimes 


: very obscure, ' day, with individuals among us as rich as States used to 
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‘Afripan affairs upon which the public is evidently | 











| telegrains to Mr Maguire or Dr Harris or Mr Hawksley. 
Mr Beit is, indeed, quoted as a person whose assent ig 
| necessary, but the remainder of the Company might just 
'as well have been non-existent. For effective purposes 
| Mr Rhodes and Mr Beit were the Company—its body as 
| well as its soul—able to expend its capital, to direct its 
| forces, to dictate its policy, and, for all that appears, to 
| pocket its profits, if there had been any, which, however, 
/there had not been. The shareholders were shadows, 
and the directors, Mr Khodes and Mr Beit excepted, 
dummies. Mr Hawksley was consulted, Dr Rutherfoord 
Harris had a weighty voice in all matters, Mr Maguire 
was kept informed, Miss Flora Shaw, the colonial 
editor of the Times, was used as an intermediary with 
the Colonial Office, but the responsible Board was told 
nothing, knew nothing, suspected nothing, and was 
in that, as it now appears, ignominious position entirely 
happy and contented. 
We findit difficult toconceive of a moreabsurd failure of 
a ‘checking power,” unless, indeed, it be the failure of the 
checking authority lodged in the Colonial Office. Nobody 
¢ checked” a secret Ring of which Parliament knew 
| nothing, and in which Mr Rhodes and Mr Beit were the 
|only important personages, doing exactly as it pleased, 


}and even venturing in the plenitude of its audacity | 


|and its confidence to arrange for a private war with @ 
Dpavemnibe sy perp and as the result proved, a very 
powerful and well-armed State. Yet not only was the 
| intention of Parliament perfectly sound and innocent, 
but the policy it sanctioned was eminently calculited to 
secure the ends it had in view. It wished to control 
all action begun in South Africa by the Chartered’ Com- 
pany, and with this view it not only vested the Colonial 
Office with immense authority, even authorising it to 
deprive the Company, if it should behave badly, of its 
Charter, but it relied on directors within the Com- 
pany itself who were expected to be politicians, 
and seek ends higher than the ends of mere tracers. 
What could it have done more, or in what other 
case has it ever done so much in the way of pre- 
caution, and yet not only was its precaution futile, 
but the power of which it was so justifiably jealous 
passed at once, and at a bound, to men of whom politi- 
cians practically knew nothing. The majority which 
sanctioned the Charter knew indeed of Mr Rhodes, and 
probably, at least, rather dreaded him, but of Mr 
Maguire it knew only that he was a moderate Home 
Ruler, of Dr Rutherfoord Harris and Mr Hawksley and 
Mr Beit it knew only the names. The House of 
Commons had no more idea that these gentlemen formed 
a group, consulting and agreeing as to the use to be 
made of the Chartered Company, than it had an idea that 
the group had an agent in South Africa capable of leading 
a minute army on a grand filibustering expedition. That 
is the simple truth on the face of the evid2nce extracted by 
the investigating Committee, and it is, in our judgment, 
fatal to the policy of employing companies with sovereign 
rights as intermediate agents in the government of 
newly - acquired provinces. Parliament can never 
be secure not only that the powers it grants will 
not be misused, but that they will not be mis- 
used by persons of whose objects and characters and 
very existence it knows absolutely nothing. The Niger 
Company is just now the theme of limitless praise, and 
the Hast African Company and the Borneo Company are 
| supposed to be most respectable Corporations—certainly 
| we have heard no whisper against any of them—but 
where is the proof of that respectability in the political 
sense? How does Parliament know that some massive 
capitalist is not buying up shares in each of them, and 
intends to raid in the first case French territory ; in the 
second case, German territory; and in the third case, 
the territory of the Dutch ? It is easy to say such a con- 
tingency is improbable; but if gold mines of vast extent 
were discovered in the foreign territory it would be at 
least possible, and how could Parliament, in its profound 
ignorance of the facts and in the absence of agents 
of its own upon the spot, interfere rapidly and 
with effect? It could do nothing of the kind if money 
were not wanted for the raid, and money in the present 
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be and interest in investments reduced to the lowest 
point, is never wanting for anything that promises large 
profits. The plan is a dangerous muddle, and if it is not 
altered, and that quickly, it will land us in complications 
to which this half-piratical business in South Africa will 
seem but a trifling affair. If the nation wants new 
territories, @ question on which we are passing no 
opinion, the nation must govern them, and be responsible 
for them, or it will one day find its international position 
absolutely indefensible without great and entirely unin- 
tended wars. 








MR BALFOUR'S IRISH PROPOSALS. 


Mr Batrour’s scheme for the establishment of Local 
Government in Ireland requires to be considered both 
from the political and the financial and economic point 
of view. Primarily, indeed, the scheme is political, for 
it proposes to set up on lines similar to those which 
exist in the rest of the United Kingdom, a system of 
Irish County Government. That this object is in the 
abstract a wise and just one no Unionist will care to 
deny. Itis a cardinal principle of Unionism to treat all 
parts of the United Kingdom as far as possible on an 
equal footing, and that being the case it is contrary to 
the spirit of Unionism to give representative Local 
Government to England, Scotland, and Wales, and with- 
hold it from Ireland. Hitherto, however, it has been 
held impossible to satisfy Ireland’s claim to receive 
equal treatment in this respect. The reason has been 
the financial difficulties, and the dangers that would 
arise from handing over the landlords to the free taxa- 
tion of their tenants. Now, however, that a way of 
escape has been found from this dilemma, Unionists may 
feel a strong sense of satisfaction at the prospect of 
giving the Irish counties the right to manage their own 
affairs. Granted that the financial arrangements are 
sound and practical—as to which we shall have some- 
thing to say presently—it cannot but be prudent and 
statesmanlike to get rid of a real and legitimate Irish 
grievance. 

A cynical critic of our political life is said to have 
advocated Local Government for Ireland on the ground 
that it was necessary to give Irishmen something to 
fight about, and that, this being so, it was clearly better 
that the battle-ground should be at heme rather than in 
England. If, ran the argument, they are allowed to 
fight each other in their own County Councils they will 
be far less eager than now to fight us at Westminster. 
At present we repress the national combativeness of the 
[Irishman at home, and only allow it full playin England. 
The result is, that the course of our own public and 
political life is injured and impeded. Once allow the 
Nationalists a good opportunity for fighting each other 
in Ireland, and their desire to fight us here will dis- 
appear. Without making too much of this obviously 
cynical and exaggerated view, we must admit that 
there is something in it. Irishmen dearly love 
the tactics and strategy of the forum and the council 
chamber, and if they once become occupied with such 


| details at home, we have no doubt that a good deal of 


the vehemence and rancour will disappear from the 
Nationalist battle-cry, In all communities there is a 
certain percentage of men who are anxious to blow off 
steam in the form of making speeches and moving 
resolutions, and who are sure to give trouble if this 
inclination is suppressed. In Ireland the percentage is 
very high, and yet hitherto the opportunities for blowing 
off steam with official pomp and ceremony have not been 
large. In the new County Councils, Irishmen of all 
classes, creeds, and parties will be able to make orations, 
devise corabinations, and make play with the rest of the 
machinery of political warfare to their hearts content§ 
Besides these ‘‘ born politicans,” there will no doubt be 
@ certain number of men in every county who will be 
sincerely anxious to make use of the new forms of local 
government for benefiting Ireland. If in some of the 
counties of Ireland, as we trust may be the case, these 
men manage to obtain control of the administrative 
machine, the Councils may prove of great use in teaching 
Trishmen the most important of political lessons. 
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Hitherto politics for the ordinary citizen have in Ireland 
meant hardly anything but agitation and speech- 
making, and grievance-mongering. If in the future they 
can be made to mean the practical carrying out of public 
trusts. and the just and wise administration of local 
affairs, an incalculable benefit may be ¢onferred upon 
Ireland. 

Whether Mr Healy was too sanguine when he looked 
forward to a great deal of saving taking place in Ireland 
under ,a reformed system of local government remains 
to be seen. We are bound to say that hitherto electivg 
bodies have not proved cheap administrators. ‘Phe 
Kinglish County Councils may, and perhaps do, manage 
things in better style than did the Courts of Quarter 
Session, but we fear that they have not been able‘ to 
manage them so economically. In almost all the 
English counties the Councils sperid more. than tHeir 
predecessors. Still, no doubt the existened of nd less 
than 159 Poorhouses in Ireland—-Mr Healy declares 
that they might be cut down to 60—and other, and 
similar instances of waste should make it possible 
to draft a Local Government Bill for [reland, the result 
of which might be, if properly worked, to decrease the 
cost of local government in Ireland. At any rate, 
under the new system the Irish peasant’ will not be able 
to delude himself, as he now so often does, into the 
belief that any evils from which he suiers are due tothe 
wickedness of Great Britain, and that, if he were onl 
allowed to do so he could put them right. When the 
Irishman is given the control of his own local affairs he 
will be obliged to admit that it is the force of ciream- 
stance, not the harsh and grudging rule of the Saxon, 
which prevents Ireland becoming a territorial paradise. 
Before leaving the subject we cannot refrain fram warring 
Irishmen against the dangers of jobbery which are bound 
toaccompany thegrant of local self-government. Weadmit 
thatnothingcould be moretriteand commonplacethansuch 


advice, and yet it cannot be too often repeated when ‘any | 


scheme is in hand for extending the power of the people 
in the matter of self-government. Jobbery, too, is 
peculiarly apt to grow up under representative county 
government. In the case of towns the public officials 
are to some extent under supervision, the concentra- 
tion of town life making their doings visible to large 
bodies of people. Scattered rural communities ’ are 
obliged, however, to leave their officials without ‘this 
check. A County Council meets and disperses again, 
and in the intervals between its sittings the affairs of the 
ratepayers are necessarily left in the. hands of , the 
officials. Unless, then, these oflicials are honest, com- 
petent and trustworthy, the business of the community 
is sure to suffer. If the new Irish Councils fall into the 
error of appointing men because they are ‘‘ patriots ’’ and 
hold sound views about Home Rule, or because they 
have done party services in the past, and not because 
they are the men best fitted to do the work required of 
them, they are certain to make their administration both 
bad and costly. The only way in which the Councils 
will be able to secure success is to keep all questions of 
‘patriotism ” out of appointments, and to refuse to make 
comfortable posts for deserving men. If once they yield 
to either of these temptations they will certainly bring 
confusion and diseredit upon themselves, and upon those 
who have led them into such dangerous courses. 





THE FINANCIAL ASPECTS OF THE SCHEME. 


WHEN we turn from the political to the financial aspects 
of the ‘scheme as outlined by Mr Balfour, it is impossible 
to speak with the same measure of approval. While 
opinions differ as to whether Ireland bears at present 
more or less than her fair share of taxation, there can 
be no doubt whatever that she contributes less than her 
fair share to the Imperial expenditure. The reason of 
that is that she receives in aid of local expenditure a far 
larger proportion of the revenue she contributes than 
does ‘either England or Scotland. While the. taxable 
capacity of Ireland was estimated by the Finan- 
cial Relations Commission at about one twentieth 
of that of the United Kingdom, her net con- 
tribution to the Imperial expenditure is only 
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bytlte- county cess was £1,278,000, while the poor rates 
roduced a total of £1,071,000, but what portion of these | 
Hurdehs was 
data to show 


Irdland’s ni 


+} at bb. 


taxpnyers ol 


be reduced from 3 to YZ per cent. 
| 
: 


the Crovernment hav 


lreland as to eall for 


that -Treland already receives a full equivalent for any 


Government to reduce the present Irish local expendi- | 
ture if only they could be assured that 
would 
effec: ed 


different divisions of the kingdom. | 
‘division receives out of the revenues assigned to the local 
| 
| 


‘ dyérates. 
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cent. of the total:- “And unless 





Aevicultural land | 


cactly what that relief will cost cannot yet be 
[In the vear 1895 the total amount vaised 


borne by agricultural land there are no 


It is calculated, however; ‘that tbe pro- | 


portion of these rates that will have to be defrayed by the 
freaénry will amount to between £600,000 and £700,600. 
‘And if « further grant in aid of that-amount be made, 


‘t contribution to the Imperial expenditure will 
Tat, of course, means 
we relieved at the expense of the 
England and Scotland; and to such relief 
» already declared that Ireland has 
<tend to [reland the 


sn rates are tc 


0 }ust claim hey refused to ¢ 


operation of the Agricultural Rating Act on two grounds | 


‘one, that there was no such agricultural depression in 


action of the kind, and the other | 


' } } 


which England and Scotland have received 


n he “et, inasmuch as while inthe United Kingdom | 

st of education and tlie police bas to be | 

: by the ratepayers, in Ireland: practically the | 

! is borne by the Treasury. Of course, the | 
Governmert may meditate some alteration in that 


espect. That, however, is hardly likely ;-and if they do | 


not, then in fairness the cost of carrying out the 
new'scheme ought to be provided for: not by putting 
mew burdens unon the shoulders. of .the . taxpayers | 


‘6f England and Scotland, but by eutting-down what is | 


‘on ahi hands adinitted to be the extravagant expendi- | 
ture‘ in other branches of Irish local administration. 
“he Irish Members have over and over-again aftirmed | 
that would be ready and willing to help the | 


: Ireland itself 
eap the benefit of any economies: that might be 
The introduction of the new local govern- 
‘cheme will afford an opportunity of putting these 
leclirrations to the test, and it is for the Government to 
sce that they avail themselves of it. 
The adoption of the new scheme,.moreover, must | 


ne)? 


involve a revision of the present systeim. of allocating 
grants 


from the Treasury in aid of -rates in: the 


At present each 


taxation account a proportion which is supposed to be 
‘equal to that which it contributes to the total revenue. 
‘The #ssigned revenues are a portion of the death duties 
‘and the proceeds of the extra duties upon spirits and 
thers, 


and on the basis of what are: designated the 


etyjwivelent grants, they are allocated in the proportion of 
'HU’pet cent. to England, 11 per cent. to Seotland, and 9 
‘per tent. to Ireland. 


That method of distribution has 


. . . . | 

‘nothivy bevond a certain convenience to recommend it, | 
‘and over and over again we have shown how. unfairly it 

m | 

{ 


And now that the Government are departing 
from it in the case of Ireland, it will be impossible to 
continue to apply it to England and Scotland. 
then, gre they going to put in its place? The new | 
departure of the Government thus raises important 


What, | 


“qhbbtions 2s to the local taxation, not: of: Ireland only, 
‘bug Of'the United Kingdom as well, and until it is 
‘Kridwn how these are going to be dealt with, the financial | 


feattires’ of the mew scheme cannot be adequately 


‘disctissed. | 


id,tta 





:4,j., (FROM OUR SPECIAL CORRESPONDENT.) 
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JOHANNESBURG, May 3. 


Tim Commission appointed by the Government to | 
‘inquire into the taxes levied on the mining industry has 


bé@@n sitting for a fortnight. 
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there‘nre other readjustments that already too -small | 
sontribution will, under the proposed seheme of local | 
chyernmrent, be still further redueed. 
in“iteland is to be relieved at the expense ofthe Treasury 
of one ‘half of the county cess, and of the poor ratosnow paid 
by it. Dp 


'wasted money subsequently in 


| on. This is one side cf the question. 
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who, however, are only advisory members. So far, all 
the witnesses examined have been representatives of the 
mining industry, and, needless to say, have done their 
own case full justice. According to the tone of the 
inquiry, so far, it would appear that the company pro- 
moters, and after them the directors and engineers, on 
the Rand had made few mistakes, that they had floated 
mines with reasonable capitals, and thet they had never 
either equipment or 
management. This, to put it mildly, is hardly the case. 
Moreover, it is not particularly good policy. The Govern- 
ment members ,who during the first day or two seemed 
in good humour, and who listened to the evidence with 
real interest, have got tired of hearing the same things 
over and over again, and their interest in the evidence 
has visibly waned. The witnesses one and all have 
shown a lack of detailed knowledge on most of the subjects 
discussed,which has also made an unfavourable impression. 
Not one of the members of the Commission can cross- 
examine, and, consequently, any attempts in this line 
have up to the present been purely farcical. The Boers 
are angry at their failure,so far, and there is no doubt 


| that several witnesses for the Government will be called 


later on, who will state the other side of the case in as 


| strong a Jight as pessible. 


The case against the Government Is a very strong one, 
and will eventually result in its overthrow unless distinct 
reforms are granted. The truth of the whole matter, 
however, is that the Boers, a well-meaning though 


| totally uneducated body of men, are not capable of 


governing a population which is far ahead of them in 
mental culture, and for this reason, money grabbing 
aside, they will have to give wav sooner or Jater. Indi- 


~ 


| vidually there are able nen among them, but the very 


great majority——high officials, police, civil servants, land- 
rosts, field cornets-—-are incapable and will have to go. 

All Government officials are together in stating that 
the Volksraad is really anxious to grant reforms toa 
reasonable extent, and that, therefore, the finding of the 
Commission, ifin favour of reforms, is sure to be acted 
The other side is 
that for years past the same grievances have existed, 
and the Government has persistently refused even to 
hear petitions against them. The President is known 
to be more bostile than ever to any concessions, and 
even this week has told the indefatigable J. B. Robinson 
that he would grant absolutely nothing. In the face of 
this, in view also of the falling revenue, and of the fact 
that the Boers think they are being coerced into giving 
concessions, it is hardly likely that the Commission will 
do much good. In fact, itis as well to prepare for the 
worst, and to assuine, for the time being, that there will 
be no reforms at all. 

Thrown back upon itself the mining industry has now 
to very seriously, and for the last time, consider the 
position. At last the director-inanager-engineer clique 
has taken fright, and is engaged in cutting down its 
hitherto wasteful extravagance to a considerable extent. 
All directors’ fees except in paying producing mines— 
are now waived; overpaid functionaries and surplus 
white employees of every description are being dis- 
charged, or cut down in price; stores are being bought 
with judginent ; the frequent taking of commissions, in 


| various departments, is on the wane, and the numerous 
channels through which companies’ moneys filtered away 


are now being largely closed. 

It has been decided to reduce the cost of black labour 
by 30 per cent , notice to the boys being given as from 
May 1. This isa most important step, and if only the 
managers remain honest to the convention, which they 
have never done before, it will mean a saving of perhaps 
2s a ton on all ore milled. 


The position of actually producing mines will on the 


THE RAND AND RHODESIA. ieee therefore, be more favourable than for a long 


time past, but even these reforms will not enable 
number of the mines now crushing to make a profit. 
| As to developing companies the position is really serious, 
and as these mines form the majority, it may well be a 
source of anxiety to the whole industry. Already 


) It consists of six Govern- | numbers of developing mines are closed down, at others 
ment nominees and three representatives of the Uitlanders, | a merely nominal amount of work is proceeding (in order 
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not to alarm the susceptibilities of shareholders) while 
nearly all the rest are rapidly coming to the end of their 
cash. It may be policy to push on with one or two of 
the richest deep levels, which are almost ready to crush, 
but otherwise it is sheer folly of the directors to do any 
further work at present on all these mines. ' 

Nobody, probably, realises the immense sums of 
money still needed to bring to a producing stage the 
mines on the main reef, nor the fact that most of these 
mines, under present taxation, simply won't pay when 
they are equipped. The position of many mines at the 
present moment, which are heavily in debt, and either 
shut down or working at a loss, should be enough to 
cause real alarm to the directors of low grade mines who 
are still rashly spending the working capita! on hand, or 
are themselves running intobig debts. But the methods 
of finance on the Rand have been always rotten, and 
until the present engineers and managers are brought to 
their senses they will continue to be so. 


Lhe financial position of the industry six months 


hence, unless great reforms are granted in the mean- 
time, will be thoroughly rotten, and until this is 
remedied European investors should absolutely refuse 


to touch a single Transvaal stock. The great depre ssion 
has not yet made itself thoroughly felt in the town and 
population of Johannesburg. Hundreds, of course, are 
ilieady ruined ; but thousands are on the verge, and in 

month or two more there will be a regular crash. 
ftundreds of houses are empty, and rents are coming 
down at an alarming rate. It is easy to see now that 
he town has been hugely overbuilt, and that town 
property has been much overvalued. A number of big 
buildings, the relics of last year’s building boom, are 
stil going up; but these, when finished, remain half 
empty, and one feels sorry for the number of small shop- 
keepers who are still starting business. Of a truth, 
Johannesburg is about to sufier for its sins, and the 
extravagance of past years is about to have its reward. 

It is an important point to remember that of the hun- 
dreds of people leaving the Transvaal, many are going to 
Matabeleland, and an attempt will certainly be made to 
again boom that country, If the English public wants 
to gamble, nothing will prevent it, but if individuals who 
may read this will only be warned, it 
money in the long run. Rotten though the Rand 
industry now is, it were a thousand times better to put 
money into the main reef than into Matabeleland. Some 
day perhaps sound mines will be discovered in that 
country and money may be made, but in the meantime it is 
utterly unproved, in fact, nearly every mine already 
floated has been proved a failure. It is a pioneers’ 
country still, and if the pioneers are willing to risk their 
money in its development so much the better. 

It must be remembered, too, that although a vreat 
many so-called gold mines have been floated in Matabele- 
land or Mashonaland, the total output at the end of 
1895 was only 7,047 ounces, 

There is any amount of worthless scrip ready to be 
ofiloaded on the first opportunity, but it is sincerely to 
be hopedthat the English public will take warning by 
the Rand, and wait at least for some years until the 
country has been proved. 





AUSTRALIAN BANKS. 
(FROM OUR OWN CORRESPONDENT.) 
Mitnourne, April 20, 1897. 


THE of Victoria and the National Bank of 


Bank 


Australasia have given notice of their intention to release | 
another portion of their deferred deposits in July next. | 
On this Operation being completed the balances still to | 


be dealt with will be as follows:—Bank of Victoria, 


about £2,200,000 ; National Bank of Australasia, about 


£1,700,000. There is reason to believe that if the 
creditors display the same confidence in July next %s 
they have done previously when releases have been made, 
both institutions will take an early opportunity of releas- 
ing the whole of the balances, and of freeing themselves 
from the trammels of their 1893 reconstruction schemes. 


Their position appears to have been greatly strength2ned Before the crisis the normal 


y the adoption of the policy of release. 
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will s-ve them | 


| . The directors of the Royal, Bank of Queensland, hardly 
|a “reconstructed.” bank, a-new company not having 
| been constituted at the time of the suspension, have 
announced to the shsreholders that there being no 
present necessity for continuing the calls made on 
June 15, 1893, payment ofthe remaining two instalments 
is deferred until further notice. The particulars of these 
instalments are as follows:—10s per share November 
17, 1897, £37,500; 10s per share Novemb = 17, 1898, 
£37,900. 
capital of the bank at £412,500, which compares with 
£726,741, the amount of the liabilities to the public:at 
the date of the last balance-sheet, December 31, 1896. 
"he proposed amended scheme of arrangement between 
the Australian Joint-St Bank and has 
been circulated, and will be submitted to meetings to be 
held on the 26th inst. The will 
follow : 
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vnua 1,1912 and 1917), | t at 3 
Es ach mbe pean edad tubdie Pew eae wales ..ee(2bout) 4,200,000 


remote continyvencies the interest 
further 1 per cent. LHlolders of * A” 
and ‘‘ 3” receipts may convert into the inscribed deposit 
stock, until a total of £2,000,000 is reached. Partial 
redemption of the ‘‘ B” receipts provided for 
out of the proceeds of certain assets set aside for realisa- 
tion. All new business is to enjoy priority as regards 
the bank’ The amended scheme looks more like 
a contrivance for gradual liquidation than any yet 
mitted by a reconstructed bank. 

The amended scheme of arrangement of the (Jueens- 
land National Bank has been adopted by the meetings 
ordered by the Court to be held at Brisbane. but it is 
faulty, inasmuch as it does not provide for the whole of 
the revealed by the report of the Parlia- 
mentary Committee in November last. That de- 
ficit was stated at £2,435,423, and the provisions 
are: —Amount written off deferred deposits (other 
'than Government), £1,040,850; amount written off 
capital, £480,000; contingency account interest sus- 
pense account, and profit and loss balance, £281,453; 
total, £1,802,303. The amount uncovered is, therefore, 
£633,120. The manager of the bank appears, however, 
to be sanguine that this sum, as well as the amount 
written off the claims of the deferred depositors, 
€1,040,850—together, £1,673,970—besides the sum 
of £458,331 16s temporarily written off the amount of 
the Government deferred deposits, will be made good out 
of the surplus profits of the bank. If this view is correct, 
then it is surprising that any revision of the bank’s 
scheme of rearrangerrent was thought necessary, 
excepting in so far as regards an extension of the duc 
dates of the deferred deposits. But it is assumed that 
the earning power of the bank will always be at the rate 
of about 74 per cent. on its interest-bearing advances. 
The correctness of the assumption has, however, to be 
demonstrated. 

Generally the position of the reconstructed banks has 
urdergone little or no improvement, excepting in the 
cases where it has been found possible to adopt the policy 
of releasing deferred deposits in anticipation of due dates. 
In the meantime, there is no expansion in the aggregate 
volume of banking business obtainable. 

The banking returns for the colony of Victoria for the 
first quarter of the year again reflect a somewhat 
| stagnant condition of affairs. The total deposits show 
an increase of £610,169, of which Government deposits 
‘account for £276,693, and deposits by other persons for 
| £333,476. A summary is as follows :—Deposits by the 
tain: £2,615,664 ; deposits by other persons: current 
| accounts, £1 1,268,111; fixed, £16,669,015. Of the total 
| deposits by other persons, the amount held in the form 
of current account balances now exceeds 40 per cent. 
proportion was about 
As the reconstructed banks continue to 
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release, the proportion may be expected to grow. The 
note circulation of the banks for the first quarter is a 
little in excess of £1,000,000. The average amount of 
gold held is £8,224,594. The item advances shows an 
increase for the quarter, but the full effect of the 
writings down of two banks does not yet appear. 








TEA-PRODUCING COMPANIES. 


From the reports which have been recently issued by 
several of the Indian and Ceylon tea-producing com- 
panies, it is evident that, notwithstanding some scarcity 
of rain and the further rise in exchange, the industry 
had a prosperous season last year in both countries, for 
of the fourteen companies whose dividends have been 
announced lately, five pay increased rates as against two 
making smaller distributions than in respect of the pre- 
ceding year’s results. In the subjoined table the rates 
of dividend are compared for the past five years where 
such a comparison is possible, the Bargang, Chardwar, 
and Tingri companies being of recent formation :— 
1896-7. 1895-6. 1894-5. 1893-4. 1892-3. 


Attaree Khat...... 8 i. hoe «ee 5 7 is 9 
Naan ea ay we ws 6 a ; j ; a 

| Re 5 4 4 — “ 5 

sritish Indian .... 5 5 6 a a 3 

Chardwar ........ 10 - - per ee 

PO occaacae ee 10 & 10 oe 8 ad oe 

Darjeeling ........ 6 54 De ee, CA on: Sle 
NO Sess 12% 124 124... 10 .. 123 
Doom-Dooma .... 124 10 se +s Oe ue oe 
er 10 10 10 — .. a 
NN i ea tic ahi 7 i £5 .: 42-.s 4 io a 

BENE Hs Sac Gee ie eee ee ne. ee 

OS ae See eee. | a 
ee eee 6 10 . 


It will be seen from this table that the Jhanzie and 
Rajmai companies have paid 10 per cent. to the ordinary 
shareholders in each year of the quinquennial period, 
while the Dooars Company has in four years out of the 
five distributed 124 per cent. Among the other com- 
panies, the Attaree Khat and the Tingri, both 
owning estates in India, pay substantially smaller 
dividends, the former, it is explained, owing to the 
unusually heavy expenditure on buildings and improve- 
ments of a more than ordinary durable character, and 
the latter in consequence partly of a shortage in the 
crop and the loss incurred in the import of rice for the 
consumption of the labour force, rice having ruled at 
unusually high prices in the year. For the rest, it will 
be observed that last year’s dividends were equal to, or 
in excess of, the average of the previous four years, 
showing that whatever the future of the comparies may 
be, their past has produced satisfactory results for the 
shareholders. 

In these circumstances the growth of the demand for 
the shares of tea-producing companies in the last few 
years is not at all surprising, for a large proportion of 
them make better returns upon the capital invested in 
them than almost any other class of industrial securities. 
The average yield upon tea shares is still a high one, 
though among the leading issues, such as the Assam, 
the Brahmapootra, the British Indian, and the Jhanzie, 
the tendency has been towards a diminished return in 
relation to current prices. To give a rough idea of the 
course of quotations and yields lately, we append a 
fairly representative table of prices and yields, on the 
basis of the last yearly dividends, now and at the 
corresponding date of last year :— 


--May, 1897.-- May, 1896... - 


Price. Div. Yield. Price. Div. Yield. 
£ % £ £ ~, of 
RE | cuca aw crne awk a eee ee | See ee 
Assam Frontier ........ aie Gy wke ee “wt: Be eke Ge 
Attares Khat ..........- Bt aura 25 a eh Oo 7% 
Brahmapootra ........ S awe OM OD LH 
British Indian ........ ce ee ee | eee 
Ceylon Plantations .... 29 ..15 ..5% ..W ..15 ..5 
NC ifciGs Gsan 6 bbe Sek ake ek re tl ee eae 
th Tacs wink &'e © 7 60 Oe Le Ge as Oe S- S 
Darjeeling ............ Be ec gene ew OE ic Bho 
Dimbula Valley........ EE Era rar ew 
nde tan paioe ih «DD es Os Oe on SO 
Doom-Dooma.....--.-- we lw sr 


Rast Indian and Ceylon 10} .. 7 .. 64 














Une eee 
LF” “Se, 


| Price. Div. 
Jhanzie 


--May, 1897.--— — 


-May, 1896.-— 
Yield. 


Price. Div. 
CARED eae .. mm... B.D... a 
Jokai (Assam) ........ 1D oe ee a os 184 Ce oe 53 
a ee ere oe 6c ee ae oe cs OP aa 64 
fenke Pienteiions .... T°.» B sR ss FT 20 #«.. 53 
RUN se gig mins eae ign .. 15 .. Gy .. 18 ..15 ..& 
Lungla (Sylhett) ...... |) oe a eee 

eS CU ae 6 er 
Scottish Assam........ Boa FT ae Oe ue Es. FU 
SND a aan asec oe sn ee ee ie ; 


* Interim payment at per cent. per annum. 


During 1895 the 56 Indian tea companies then said to: 

be in full working order bad a paid-up capital, including 

| debentures of £6,907,000, and upon this capital a profit 
equal toa littleover7} percent. was obtained, and itis pro- 


bable that when the complete returns for 1896 come to be: 


analysed it will be found that this average profit was at 
least maintained last year, while at present prices an 
average return of from 6 to7 per cent. could be obtained 
upon capital spread over the principal ordinary share 
issues. 
Investors have to remember, however, that the 
remarkable development of tea cultivation in India and 
Ceylon, as shown by the fact that the consumption of 
the tea produced in the two countries has increased from 
59,000,000 Ibs in 1883, the first year that Ceylon contri- 
buted to the tctal, to over 203,000,000 Ibs last year, has 
been due to the gradusl displacement of China teas from 
| our market, the latter having fallen from 111,750,000 
lbs in 1883 to 25,550,000 Ibs in 1896 ; but, as the chair- 
man of the Dooars Tea Company pointed out the other 
| day, the great safety valve provided by the displacement 
\of China teas will very soon be shut off, and then, 
apart from any increase in the home consumption, 
the producers of India and Ceylon will have to 
depend upon fresh foreign markets for placing the 
constantly augmenting output of tea. Consumption at 
home has steadily expanded; but if that factor had 
alone to be relied upon it is scarcely to be doubted that 
the enormous increase in the production of India and 
Ceylon teas, estimated at 18,000,000 lbs to 20,000,000 
| lbs for the current year, would result in a very consider- 
able fall in prices. Nearly every report that has recently 
appeared shows that the areas of cultivation are being 
largely extended, while within the past eighteen months 
over £1,700,000 have been subscribed here for acquiring 
and developing tea estates which have so far had only a 
small share, or none at all, in the production of tea. No 
useful purpose would be served by attempting to estimate 
to what extent the consumption of new markets is 
likely to absorb the constantly increasing aggregate 
supplies of tea, taking one source with another; but the 
point is one which should not be omitted from any 


: calculation with regard to the prospects of tea shares as 
investments. 











A WESTRALIAN OBJECT LESSON. 


Ix the early days of the joint-stock exploitation of 
Western Australia we referred to a new phase in the 
business of mining-company promotion, namely, the 
adoption of the principle, so much in favour among the 
so-called trust companies, of starting groups of allied 
undertakings to assist in the launching of offshoots. 
Generally, 2 man who discovers a good thing is only 
too anxious to keep it to himself; but these exploiters 
of Westralia were apparently of a more philanthropic 
turn of mind, and were both ready and willing to allow 
their potential fortunes to be shared by others. Perhaps, 
however, as the establishment of paren: companies 
frequently meant several sets of fees for the same 
individuals, for performing almost identical duties, the 
plan was not so unselfish as it seemed. But what- 
ever the object may have been, the fact is that 
nowadays it is becoming more and more the tendency 
to amalgamate these exploration companies, and 
thus tacitly to suggest that the original arrangement was 
a mistake, at least from the point of view of the share- 
holders. Not long ago two of the most important of the 
Westralian parent companies—the West Australian Ex- 
| ploring and London and Globe Finance Corporations— 
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were fused, and proposals are now being considered for an 

amalgamation of the nine companies forming the 

Venture ’’ group, all started since the beginning of 

1895. The ‘‘ Venture’’ group, which were practically 

run by the same directors and officials, reduced the pro- 

moting business to an absurdity, for the nine companies } 
had between them a paid-up capital of less than £116,000 

at the dates when the latest accounts were made up. 

First, the West Australian Venture Syndicate was 

incorporated in lebruary, 1895. A couple of months 

afterwards the West Australian Mines Development 

Syndicate was introduced, followed at intervals by the 

Anglo-German, the Anglo-French, Anglo-American, the | 
Anglo-Netherland, the Anglo-Scandinavian, and the 
Anglo-Belgian Exploration Companies of Western Aus- 
tralia, each designed to obtain subscriptions to the 
mining ventures offered by the group in the countries 
indicated by the titles of the concerns. 

The idea had a certain amount of novelty in it, but it 
does not appear to have ‘‘ caught on,” for the amalga- 
mation is recommended on the grounds of a large 
saving in the amount of the annual administration 
expenses of the group, a reduction by one-half of the 
existing liability on the shares, amounting at present to 
5s per share in the two companies first mentioned in the 
above list, and to 10s per share in the other seven, a 
great simplification in the accounts and in the conduct 
of the business, and, what is, perhaps, more important 
than all, a free market in the new shares, a luxury which 
the existing shares do not enjoy. It is, therefore, pro- 
posed to take over the entire undertakings of the nine 
companies as from July 31 last, and to work them under 
the title of the Venture Corporation, with a nominal 
capital of £750,000 in £1 shares ; but of this capital only 
so much will be issued ‘‘ as is represented by the present 
value of the assets,” viz., £484,160. We are further 
told that the deferred, or founders’ shares, for in 
coie cases they are described as the former and 
in others as the latter, will be done away with and only 
fully paid-up ordinary shares in the new company will be 
issued, and these shares will be distributed equitably 
among the ordinary and deferred shareholders in the 
nine companies in exchange for their old shares, “in 
accordance with their rights as defined ly the auditors of 
the companies."’ It would require more space than the 
subject is worth to enter into the full details of the 
scheme which has been placed before the shareholders 
of the respective companies ; but though the valuation 
of the assets seems to have been fairly arrived at for the 
purposes of the amalgamation, the proposed distribution 
of the shares as between the two sets of shareholders, 
ordinary and deferred, or founders’, should be very 
closely scrutinised by those interested. The distribution 
suggested may be in accordance with the “ rights ”’ of the 
deferred holders or founders, and in that case it will be 
for the shareholders to consider whether it would be 
hetter to stand out or to accept the terms offered ; but 
be that as it may, the terms strike us as being grossly 
inequitable, and they certainly emphasise the views we 
have so often expressed with regard to founders’ shares. 

Taking pound for pound subscribed, the holders of the 
founders’ or deferred shares in the five companies which 
have paid dividends have received sums equal to many 
times the amounts distributed among the ordinary pro- 
prietors. In the cases of the Venture and Mines 
Development Syndicates, interim dividends amounting to 
£12,000 and £10,000 respectively, were first paid on the 
ordinary shares, being equal to the total paid up 
upon them at the time; and subsequently, while the 
former syndicate paid 5s per share on the ordinary issue 
in November, 1896, the holders of the 400 founders’ 
shares received over £24 13s per share, while in the case 
of the Development Syndicate the distributions in 
November last were 10s on the ordinary shares and 
£25 on each of the 367 founders’ shares. That 
was a magnificent start, though the three other 
younger dividend-payers had, of course, a smaller pro- 
portion of the profits. But it is extremely doubtful 
whether any large amounts have since been earned by 
the nine undertakings, yet it is proposed to allot the 
shares in the new company in something like the pro- 

















portion of the dividends already referred to, the Anglo- 
German proportion, for example, being a little over 
share for share in the case of the ordinary and thirty- 
eight new shares for each deferred share in the existing 
company. As we have said, the arrangement proposed 
may be in strict accordance with the articles of associa- 
tion, but of its gross unfairness no reasonable person 
can have tbe slightest doubt, and the ordinary share- 
holders would be well advised in taking combined steps 
to find what their rights are, and to insist upon better 
treatment as a condition precedent to sanctioning the 
amalgamation. 

There is one matter in connection with the Venture 
group which is of more general interest. Fortunately, or 
unfortunately, the group has been a case of more hens 
than chicks, for the nine parents have only produced 
half-a-dozen offshoots, and of these three, at least, give 
no promise of growing or prespering, while in only one 
instance can real success be claimed. Yet out of the 
flotation of these six companies the Venture Group in 
but little over a year distributed more than £123,500 in 
dividends, on the employment of a paid-up capital of less 
than £116,000 in the aggregate, while accumulating 
reserves representing ai additional £180,000. Besides 
these sums, we find that in five of the companies the 
percentage of the profits handed over to the inanaging 
directors has exceeded £20,000, while the total payments 
to directors and managing directors in the twelve or 
sixteen months covered by the last accounts, in five 
cases only, amounted to £31,473 This is the sort of thing 
which, while fostering the yross over-capitalisation of 
the Westralian gold mining industry, is strangling many 
adecent concern. Thesysteim itself is notorious enough ; 
but it is not often that it is so effectively illustrated as 
by the experience of the Venture Group of companies. 








AUSTRALASIAN AFFAIRS. 
(FROM OUR OWN CORRESPONDENT.) 


Metnourne, April 20, 1897. 
THE DROUGHT 


Tue hopes entertained two or three months ago regard- 
ing the prospects of the next colonial pastoral and 
agricultural season have so far been disappointed by the 
continuance of the drought, which now finds its centre of 
intensity in Riverina. Throughout the greater part of 
that district the losses of stock of all kinds are almost 
beyond precedent, the country being in fact reduced to @ 
desert. The wheat-growing industry in Riverina, after 
developing rapidly for three seasons, is also gravely 
affected, for it is now too late for sowing. The wheat 
aveas of Victoria and South Australia are suffering 
severely. The early ploughed lands cannot yet 
be sown, and unless rain comes soon, the area 
under cultivation will be curtailed, rather than 
extended. It is useless to speculate upon the future, 
but if there should be athird harvest failure the con- 
sequences must be deplorable. Under the circumstances, 
it is not surprising that the true export trade of the 
colonies (apart from the intercolonial and transhipment 
trade) is still contracting. Moreover, the prices realised 
in England for wool, tallow, and mutton continue to be 
disappointing. Probably the supplies of frozen mutton 
will be curtailed for a time, the drought favouring 
boiling down rather than freezing. 


GOLD MOVEMENTS. 


The shipments of gold from the colonies have some- 
what slackened of late, but the total remitted from 
Sydney, Melbourne, Adelaide, and Albany from January 
1st to the 17th inst. (say 15 weeks) is £3,890,050. This 
sum does not include shipments of raw gold from 
Queensland and New Zealand, which are on a consider 
able scale. The amounts shipped from each port are as 
follows: Melbourne, £2,725,749; Sydney, £1,016,301 ; 
Adelaide, £98,000 ; and Albany, £50,000. ; 

Against the efllux of gold is to be placed an increase in 
production, the figures for the three principal colonies 
comparing for the first quarter of the year with those for 
the corresponding period of 1896 as follows :— 
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First First 
(Juarter, (Juarter, 
1897. 1896. Increase. 
(Ounces Ounces Ounces. 
Victorian gold received at the 
Melbourne mint............ 
Queensland gold produced, ac- 


199,365 196,373 .. 2,992 


cording to the official returns 167,488 147.664 19,824 | 
Western Australian gold ex 
NE Scab hea shew ade 65s LIS.2068 .. 45,557 67,851 


The total increase is 90,667 ounces, but it has to be 
noted that the weights are not given in ‘ fine’’ ounces, 
and that Western Australian gold as shipped is of much 


lower value per ounce than either Victorian or Queens- 


land, 
THE BALANCES OF THE VICTORIAN GOVERNMENT. 
The deposits of the Victorian Government with the 


banks amounted at the end of the past quarter to | 


£2,615,664. This total does not, however, by any means 
indicate the sum still at the disposal of the Government. 
It is much less, the exact balance standing at the 
credit of the public account on March 31st being only 
£1,057,521 2s. The additional amount shown by the 
banks is made up of deposit receipts given to the Com- 
missioners of Savings Banks (now a Government insti- 
tution), and other sums. 


Against the balance at the credit of the public 


account, viz., £1,057,521 2s, are to be placed obligations 


as follows: 


Savings bank funds received by the Government £ : 
in cash 3,888,802 17 
1,451,564 17 
859.292 8 


WWwWOo—] 


6,199,660 211 
Of the totai, £1,414,106 17s 1d has been invested by the 
treasurer in local debentures and inscribed stock. The 


uncovered deficit in the 


public account is really 
£3,728,032 3s 10d. 


REVENUE RETURNS. 


The totals of the revenue returns for the March 
quarter of four colonies coipare with those for the corre- 


sponding quarter of 1896 as follows : 


1897. 1896. Increase 
£ £ £ 
ee 1,741,198 1,729,520 11,678 
New South Wales 2,103,747 .. 1,985,090 118,657 
Decrease. 
Queensland ...... 727,211 747,832 20,621 
South Australia... 682.065 696,510 .. 14,445 


The principal movements shown by the Victorian 


returns are a decrease of £31,420 in Customs, a decrease | 


of £50,360 in excise and internal revenue, and an increase 
of £71,276 in railway revenue. The improvement in 
Victorian railway receipts is due chiefly to two causes 

first, the revision of rates for carrying merchandise, and 
second, the diminution of the road competition owing to 
its high cost in a season of drought. In New South 
Wales and Queensland the Customs revenue shows a 
considerable decrease, the amounts of the decrease being 
£61,182 and £25,508 respectively. The total ccllected 


on account of land and income taxes in New South | 


Wales during the quarter was £73,303. tailways 
in New South Wales give an increase of £53,059, 
and in Queensland one of £5,188. The unfavour- 
able feature of the returns is an aggregate falling 
off of £117,110 inthe Customs revenue of Victoria, New 
South Wales, and Queensland. 


LIFE ASSURANCE OFFICES AND THEIR INVESTMENTS 


Australasian life insurance offices are experiencing 
increasing difficulty in placing out their funds, especially 


that portion of them which, as a matter of prudence, | 


should be represented by readily marketable securities. 
Local issues of Government stocks offer little attraction, 
partly because they are too dear and partly because 
the necessities of the colonial Governments may 
occasion fresh issues, which would at the same 
time bring down quotations and block up the 
market. Accordingly in more than one instance 
it is seriously contemplated to look for investments else- 
where, ‘particularly in London. It is recognised, more- 
over, that~if, say, Victorian Government securities are 
wanted, it will be 


STFS “——. 








| is a new and doubtful doctrine, but even if it were 
‘accepted it would not really meet the difficulty. If, 
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| net return of about 34 per cent. with a market, than in 


Melbourne witha net return of about 2? per cent. without 
aw market. The position is an awkward one for those of the 
offices which have not taken measures to improve their 
methods of valuation, and to assume a lower rate of 
interest. All the colonial life offices have committed 


'the gave error of distributing the surpluses shown by 
{ . . ro . _® e . 
their valuations from time to time without making such 


reserves as would cause their position to be impregnable. 

The rate of interest they earn shows a fall of between 1} 

and 2 per cent. as compared with only a few years ago, 
THE FEDERAL CONVENTION. 

The reports of the proceedings at the Federal Con- 
vention now being held at Adelaide convey the impres- 
sion that the jealousies and conflicting interests of the 
several colonies will prevent federation from becoming 
an accomplished fact for some time to come. The 
financial and fiscal issues bristle with difficulties. As 
regards the former, there is a manifest indisposition to 
entrust a Federal Government with the collection and 
allocation of large revenues; and as regards the latter, 
although members of the Conventfon profess their 
willingness to leave the ultimate decision to a Federal 
Parliament, ye: it is plain that for the sake of federation 


| Victoria will not give up her high tariff, and that 


New South Wales will not abandon Free-trade, 
while the minor colonies are evidently averse from 
allowing the little tender industries they are trying to 
raise by moderate doses of Protection to be annihilated 
by the productions of Melbourne and Sydney. So while 
the cause of federation in the abstract evokes a good 
deal of enthusiasm and eloquence, the manner in which 
the hard monetary problems are being handled is sug- 
gestive of insincerity. The administration of the public 
debts of the colonies, and the consolidation of ail the 
railway systems under one control, will not be accu pted 
by the Conventic Desirable as the federation of the 
Australian colonics may be from some points of view, 
vet such a federation as that now contemplated, in which 
the powers of a Federal Parliament and Government 
are greatly narrowed, is hardly worth having. The | 
colonies can accomplish intercolonial Free-trade, and 
they can still leave the oversight of their defences to the 
‘Imperial Government without settling upon a constitu- 
tion which would constitute very little, and probably 
prove an effectual check to anything else being done. 





BUSINESS NOTES. 


The Canadian Tariff—The Dominion Parliament has 
‘this week been discussing the new tariff, and more 
especially the constitutional aspect of the reciprocal 
clause by which preferential treatment is accorded to 


imports from this country. That clause was denounced 
by Sir Charles Tupper as contrary to treaty engage- 


ments, while its legality from the international point of 
view was strongly atimed by Mr Davies, the Minister 
of Marine, who spoke on behalf the Government. But 
|while on questions of international Jaw it behoves lay- 
men to speak with diffidence, we must confess that to 
us the two arguments upon which Mr Davies chiefly relied 
appear to lack validity. In the first place, he contended that 


| the treaties the Imperial Government have entered into 


with Belgium and Germany, which provide for the enury 


_into the Dominion of imports from these countries on the 


same terms as imports from this country, are not binding 
upon Canada, because these treaties were not submitted | 
to and approved of by the Canadian Legislature. This | 


owing to the refusal of Canada, we cannot fulfil the 


obligations imposed by the treaties, that may be a 


reason for denouncing them, which we can doat a years 


notice, but it does not justify us in being party to an 
infringement of them. And with regard to the other 
argument of Mr Davies, which was that the reciprocal 
clause is not really opposed to the treaties, because It pros 
vides for the granting to other nations of the samefavoured 


-betier to buy in London and obtain a treatment accorded to Great Britain if they also will. 
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give Canede equivalent “adepeineoe, it is difficult to|out a thorough investigation ia all directions) are: 
eg mone ne _ Se rain mone of ae treasies. | W hether the amounts advanced have really been 
; ; that the produce and | absorbed by the various lines in a legitimate manner, in 
puenetines of Germany and Belgium “ shall not be | constructions, extensions, &c., or whether the money has 
Sone een oom - Se Oe oe | been anne make up deficiences in earning power 
articles of British origin » ” And 3 shat eee aed ‘aii os Whe Baltes toh 
, - 3 , ; é 8 > 
enenees to mean that higher duties may be imposed | Ohio Railroad Company has been fenosaeel at amen 
— ean nen in pec of Canada om | of its subsidiary lines. These and various other ques- 
: y ons we, at ali events, are unable | tions regarding the financial and physical condition and 
to understand. | the value to the company of its numerous investments 
a re ee | are stated as being pertinent at this time in view of the 
The Debt of Costa Rica.—In our issue of January 23rd | fact that, notwithstanding the very flattering statements 
last reference was made to the impudent proposals for | of net earnings that may evidently be made up from the 
the settlement of the debt of Costa Rica, which had been | books of the Baltimore and Ohio Railroad Company, the 
privately arranged between the Executive of that State | COMpany is now insolvent, and the receivers are 
and a Mr Kattingall, who, as far as we are aware, has no | #pparently able to keep its business going under the pro- 
sort of authority to represent the bondholders in any | tection of the courts only by issuing large amounts of 
way. The terms proposed, we may remind our readers, | receivers’ certificates of indebtedness, aggregating at this 
were that the interest on the “A” and “B” bonds, | date upwards of $10,000,000.” 
issued in 1871-2, and more or less in default ever since. | 
should be permanently reduced from 5 per cent. to 3 per , 4 ' ' 
cent. in the one case and 2} per cent. in the other: that Uruguayan Finance.—It is impossible to ascertain from 
the sinking fund should not commence until 1917; and | the confiicting telegrams which reach this country from 
that of the unpaid interest, amounting to about | Monte Video whether the revolution has really been 
£250,000, the Governmeut should pay £5,000 per | suppressed,as has been so often stated, or whether the 
a as or eee ail, ge — | rebels are still giving trouble to the Government forces, 
¥ WY, presumably to the people who have | a. some of the cables allege; but of one thing there can 
taken the matter in hand. No sort of evidence has . 
been produced to justify the permanent reduction of be no doubt, namely, that the revolution has _— a 
the interest on the external debt. On the contrary, | 5°UrC® OF considerable expense, and that it has become 
according to Consul Harrison’s report to the Foreign | necessary to add to the indebtedness - the ao if 
Office, the Finance Minister’s statement for the year the interest on the External loans is to be continued. ie 
ended March 31st, 1896, showed that not only |’* therefore, proposed to raise an Internal loan 
was there a _ surplus of £29,657, after providing | of 94,000,000 on acount, which the Enaewteve 
the full ssryice for the internal debt, but that the expen- | - mm eee re an thermngee aT ieee 
diture of the year included the redemption of £36,400 of | ee Se ee ie —s al ok as 
the internal debt, while of course the external bond- at-home and abroad, and ~ ® Min; . ” aa 
holders were left out in the cold. The proposed settle- | military ee rhe 4 aki Stee san the Bi = 
ment is, therefore, flagrantly unjust, and it is not sur- | the issue of the new loan shou d be confide ox . a 
prising that four of the members of the Costa Rica com- of the Republic, and. it is stated that the one aero 
ieltien Gebaetll te: queeadinn alth tee: Cavessetion of | the Finance Committee were embodied in a Bill, of 
Fore; ’ Sn ete which the following is the substance: — (1) The 
oreign Bondholders, Mr W. H. Bishop, Colonel | i hereby authorised to émit, within or with- 
Church, Mr J. C. F. Lee, and Mr Cecil Hartridge; | eee nore ny eee ee en walled °° Extraordinary 
finding themselves unable to recommend the scheme to | ont. Se et m toan. to he nl + rina we 
the bondholders, have resigned their positions on the Exidak OF SORT, “See ek eee ae WesonsS eviy te pre 
saat ’ 5 k 'to meet the extraordinary expenses connected with the 
; | war, and to assure the current payment of all administra- 


i | tive services. (2) -The amount of this loan shall be fixed 


The Baltimore and Ohio Railroad.—When Mr Little’s | at $4,000,000 nominal, represented by bonds to bearer 
report on the Baltimore and Ohio Railroad made its | bearing 6 per cent. annual interest and 2 per cent. annual 
appearance towards the end of last year, he was freely | accumulating amortisation by purchase, payable half- 
charged with having taken an unduly pessimistic view | yearly. (3) The service of this loan shall be guaranteed 
of the position of the undertaking; but the charge, so | by the product of the internal tobacco tax of January 11, 
far from being substantiated, is apparently completely | 1296, which shall be specially assigned to this purpose. 
refuted by the review of Mr Little’s report, and other | The product of this tax shall be paid weekly into the 
documents relating to the recent history cf the company | Bank of the Republic, in form similar to the service of 
which has been made to the Baltimore Reorganisa- | the consolidated debt, and a quarterly balance struck, 
tion Committee by Messrs Patterson and Corwin, | any surplus after deducting the service of the loan being 
accountants, of New York. The full text of this review | returned to the general revenue. (4) The xecutive is 
has not yet been issued, but the summary of it published | authorised to pledge or sell, at the best price, here or 
by the Commercial Bulletin shows that in the opinion of | abroad, and by intermediation of the Bank of the 
the accountants the gravity of the situation was under- | Republic, the quantity of bonds of this loan necessary to 
stated by Mr Little. Forexample, differences are shown | meet the expenses referred to in Article 1. 
affecting Mr Little’s statement of current assets and : 
liabilities alone amounting to $2,600,000, including an 
Over-statement of available cash to the extent of 
$1,300,000. In the second place, it is stated that the 
condition of the company can only be revealed from its 
books in connection with statements made up from the | 
books of the various afliliated lines, so that their mutual 
relations and coincident earnings can be _ intelli- 
gently arrived at, Mr Little's inquiries having, it | 
would seem, only extended to portions of the system, 
amounting to 2,072 miles, with a bonded debt of 


$61.700 hs a 0.000 whereas 
ee — Oe ee sain miles | intention of the directors having been to hand over to the 
of road, with a funded debt of $225,000,000and an Canadian Government @ sufficient amount of the money 
acknowledged floating debt on June 30th, 1895, of about received from the i Seetinene: tegen iee 
$36,000,000. Messrs Patterson and Corwin add that the bonds for a period of twenty years. Ine proposition 
‘among the questions that cannot be determined with- | was so adversely criticised at the time that Mr I’oster, 


Canadian Railway Guarantees.—1If appearances are not 
altogether deceptive, a fresh attempt is about to be made 
to float an issue of £1,654,000, in 4 per cent. bonds, of the 
Atlantic and Lake Superior Railroad Company, which 
more than two vears ago endeavoured to raise £500,000 
on the strength of a so-called Government guarantee. 
It may be worth while, therefore, to remind our readers 
that in our issue of June 22, 1895, we pointed out that 
this guarantee was really to be provided out of the funds 
which investors were themselves asked to subscribe, the 
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the Canadian Finance Minister at the time, withdrew 
from the arrangement, and the directors of the company 
cancelled the tenders for the bonds. Apparently, how- 
ever, the scheme is being resuscitated, at the extended 
capitalisation referred to, with this difference, that the 
guarantee is to be arranged with the Provincial 
Government of Quebec instead of with the Dominion 


Government. It is as well that British investors should 
be on their guard. 


Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of personalty in each case :— 


Right Hon. Sir Edward Ebenezer Kay, late of 37 Hyde £ 


Pte NOE a Becca gb pee wsedee evs see ce 206,990 
Lieutenant-Colonel Denham-Cookes, late of 6 


George 


Rae S pI Caaeinn ky Gis ele awe Rk KR oe Se 147,770 
Mr James Wales, J.P., late of ‘“ Buckstone,’’ Rawdon, 

OE SIE ig GIR TLE SE SR BP meade re ee ae 50,953 
Mr George Bridge Hilliard, late of Chelmsford, Essex.... 37,187 
Mr Wynne Howard Edwards, J.P., late of Knowle Hurst, 

SII Ne si eae Sei ee 6 ir Mi ee SA a oe aie 21 715 
Mr John Henry Krabbé, late of Heath View, Knutsford, 

A nak enc © eek wie Re oa ite ae ee bin hae ee 10,663 
Mr Edward Gotto, J.P., late of The Logs, Hampstead .... 20,305 
Mr Henry Markby, late of 155 Westbourne terrace, Hyde 

PN ee CL rt ieee Bia oa ge rt Ee a 18,655 
Mr William Davys Duncan-Wilson, late of 9 Summer 

place; Bowtts HaeO onc nec cen scccncncesenccessc's 6,427 
Mr George David Pollock, Surgeon-in-Ordinary to H.R.H. 

the Prince of Wales, late of 35 Chester square.......... 3,078 





Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Paris, May 26. 

This being Ascension Day, a Bank Holiday, the bourse 
and public offices are closed, and the usual Bank of 
France return has not been issued. The London exchange 
has declined half a point, to 25f 10c. 
is unaltered at 13. 

sourse prices have been firm on the week, excepting 
in Gold shares, which are generally lower. Spanish 
Exterior has risen lf, to 62f 45¢; Brazilian Fours, 70c, 
to 64f 50c; Portuguese Threes, 20c, to 22f 50c ; Russian 
Threes, 15c, to 93f 10c ; Chinese Fours, 10c, to 105f 80c ; 
Southern of Italy Rails, 13f, to 658f. 
have declined 2f, to 716f. Cape Copper are unchanged, 
at 59f. Tharsis have declined 50c, to 150f; Chartered 
Company, 7f, to 65f 50c. Bechuanaland have lost 2f 25c, 
at 23f; Transvaal Land, 3f, at 29f; Ferreira, 4f, at 465f : 
Transvaal Goldfields, 3f, at 53f; African Estate, 2f, at 
23f. Langlaagte Estate have fallen 3f, to 103f; Rand- 
fontein Estate, 4f 25c, to 46f75c; Robinson Mines, 8&f, 
to 192f 50c; Consolidated Goldfields, 10f, to 179f: East 


Rand Proprietary, 9f, to 82f 50c ; Durban Roodepoort, 6f, 
to xf. 


Private discount 


De Beers shares 


Par. 


May 26. May 20. 
f f. c f ee f ¢ 

Three per Cents. ...... 100 .. 10350 .. 10345 4+ 0 5 
Redeemable Threes.... 100 101 574.. 10130 + O 273 
Three-and-Halfs ...... 100 .. 10610 .. 106 20 010 
I) cag baker ss 100... 94.123.. 9380 + 0 323 
Austrian Gold 4% .... 100... 104 40 .. 104 40 oa * 
Turkish Fours........ 100 .. 20 95 .. 2085 + 010 
Egyptian Unified .. 100 107 95 .. 107 0 + 095 
Bank of France Shares 1,000 5,720 0 .. 3698 0 + 22 0 
Banque de Paris ...... 500 857 0. oo 0 4+ 3 0 
Comptoir d’ Escompte... 500 s7o 0... 570 O wis 

Credit Lyonnais ...... 500 77 0... 7H OO +h O 
Credit Foncier........ 500 692 0.. 676 0 +16 0 
Paris Gas Shares...... 250 1102 0 .. 1,090 0 + 12.0 
SE AEE ss bb 4s <0 o's 500 3270 0.. 3,263 0 +70 
Northern Railway .... 500 1944 0..1920 0 + 24 9 
Western Railway 500 1135 0 .. 1,135 0 = 

Orleans Railway ...... 500 1,728 0..1,725 0 + 30 
Eastern Railway...... 500 1025 0..1020 0 + 5 9 
Liyons Railway........ 500 1740 0 ..1735 0 + 5 0 
Southern Railway .... 500 ioe 0 .. 1350 0 + 5 O 
South of Austrian Rail. 500 192 50 192 0 + 050 
Rio Tintos .......... 250 678 0 672 0 + 60 
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The discussion on the Bank of France Renewal Bill 
‘commenced on Tuesday, when nearly the whole sitting 
was taken up by M. Viviani, a Socialist Deputy, who 
opposed to the Billa counter proposal to create a State 
|Bank of issue without capital or shareholders, his 
amendment being backed by all the Socialist group and 
'@ great number of Radical members. He made a violent 
attack on the Bank of France, denouncing it, especially, 
for not having placed all its resources at the disposal of 
|Gambetta, in 1870, to carry on the war in the provinces. 
He taunted M. Méline with having done nothing to 
‘assist French agriculture, and with proposing nothing 
‘in the Bank of France Bill, as it would limit 
\the discount of farmers’ bills to the same con- 
ditions of a limit of ninety days as for commercial bills. 
With a national bank, he said, the rate of discount might 
be reduced to } per cent., which would be quite sufficient 
'for the workirg of a bank not having to pay dividends 
‘to shareholders. A 4 per cent. rate and discount, with 
| two signatures instead of the third now demanded, and 
| which has to be purchased of intermediaries, would 
procure credit for nothing to agriculture, to the working 
classes and small traders, increase production and 
stimulate new undertakings. He was followed by M. 
Jourdan, a member of the committee on the Bill, who 
defended it as the best that could be obtained. The 
debate was then adjourned for a week, as the intervening 
days are secured for other business. In the meantime 
}amendments to the Bill are accumulating, and one 
| presented demands among other things that the Bank 
| should undertake to create within two years branches in 
| London, Berlin, Vienna, St. Petersburg, and other 
| European cities, and in each French Protectorate, and 
to take over the business of all the colonial banks and 
| the Bank of Algeria. 
| M. Léroy-Beaulieu stigmatises in the Economiste 
| Frangais the past financial policy of Greece in general, 
and of M. Delyannis in particular. Greece, he remarks, 
who provoked the present war, cannot escape the entire 
responsibility, not only towards Turkey, but also towards 
| Europe, for her acts. She owes to Turkey an indemnity 
calculated not only on the expenses she has imposed on 
Turkey, but also on the previous engagements assumed 
with the European subscribers to her loans. By means 
of the money wrung from small investors in England, 
France, and Germany, she has been able to form an 
army and a navy, and to construct roads and railways. 
The bankruptcy of Greece has. been the most cynical 
and the most shameful of the nineteenth century, which 
has witnessed so many violations of engagements 
entered into by Governments. M. Delyannis has gone 
further than Argentina, Uruguay, and Portugal. He 
has confiscated guarantees and audaciously refused to 
allow creditors to share in any eventual increase in 
the revenues. Such a scandal was never before witnessed. 
Greece is now absolutely penniless, and could not borrow 
a thousand francs in any foreign country. If she is to 
be made to pay a war indemnity she could not tind the 
means in her presens situation, and Turkey would have 
a right to occupy Thessaly almost indefinitely. The 
only remedy would be to establish for Greece an inter- 
national financial commission, with power to collect 
certain revenues to be assigned to it. The indemnity 
should not exceed two to two and a-half million Turkish 
pounds, for Turkey, by her misgovernment and_ the 
massacres in Armenia, has not been blameless, and the 
duty of the Powers is to safeguard as far as possible the 
present European creditors. The Emperor of Germany 
has taken up the defence of German creditors. He con- 
siders, and it is our opinion also, that the great Powers 
should not allow their nationals to be pillaged cynically 
by petty States. If steps are not taken to place 
a check on them there will become constituted & 
category of small brigand States to practise the system 
of spoliating the simple-minded and humble investors of 
the greater Powers, and it is the duty of the latter 
Governments to uphold the rights of their subjects. 








eae 


| Leroy Beaulieu estimates the debt’ of Greece ut | 


£24,000.000, and the annual charge, interest and 
redemption, at £1,200,000. He supposes an arrange- 
ment with her creditors under the control of the Powers, 
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by a reduction of interest to cne-third on the 5 per 
cent. loans, and to one-half on the monopoly 4 per | 
Cents* Then, including interest at 4 per cent. on a loan | 
of £2,000,000, or £2,500,000 for the Turkish indemnity, | 
the annual charge would be £560,000. As the revenue, | 
calculated in gold, amounts to £2,000,000, he believes | 
that Greece, with a little resolution and a careful | 
administration, could support that charge. 

A Bill has been laid before the French Chamber by 
the Minister of Justice to make some necessary additions 
to Article 162 of the Commercial Code relative to bills 
of exchange. That article simply states that the non- 
payment of a bill must be proved by a protest within 
twenty-four hours, but no limit of time is fixed for the 
notary or other officer who has notified the protest to 
inform the drawer of the bill of the non-payment, and it 
is said that from one to three weeks now elapse before | 
such information reaches the drawer. The Bill now) 
proposes to add a clause to the effect that the notary or 
officer must inform the drawer by a prepaid letter 
within two days, giving the name and address of the 
drawee, the amount of the bill, and the motives for the | 
refusal of payment. 

The Madrid to Saragossa Railway Company have held | 
their annual meeting of shareholders at Madrid. No| 
dividend on the share capital was proposed, and none 
bas been paid for the last four years, but the balance- | 
sheet showed net profits amounting to two million 
pesetas. The company continue to pay in gold the 
interest on their debentures abroad, although the loss 
by the exchange on the year amounted to seven million | 
pesetas. It was feared some time back that the Sara- | 
gossa Company would be compelled by the high rate of | 
exchange to follow the example of the North of Spain | 
Company, and charge the loss of exchange to the foreign 
bondholder ; but as there is still a margin of net profits 
the foreign debenture holders will probably continue to | 
be paid in gold should the agio which is now about 30 
per cent., not increase. 

The Suez Canal Company have fixed as follow their 
total dividends for 1896, a part of which has been already 
paid ad interim : ordinary shares, 100f 5¢ gross, 92f 50c | 
net, as against 99f 49c and 92f 50c for 1895; redeemed 
shares (actions de jouissance), 75f 5c and 69f 15c, as’ 
against 74f 49c¢ and 68f 89c ; founders’ shares, one 
kundredth parts, 42f 28¢ and 39f 33c, as against 41f 96c 
and 39f 12c. 

The scheme for an amalgamation of the French Bank 
of South Africa with the Paris International Bank and 
l'rench Gold Mines and Exploration Company has been 
abandoned in consequence of legal difficulties. 

The returns of Anglo-French trade in the first four 
nionths of the year show that the imports from England 
into France, compared with the same period of 1896, 
declined from 179,152,000f (£7,166,080) to 172,223,000f 
(£6,888,920), while the exports from France to England | 
rose from 349,773,000£ (£13,990,920) to 370,396,000f | 
{£14,815,840). The increase in the French exports was 
principally in manufactured goods. Woollens having 
risen from 50,117,000f (£2,004,680) to 56,688,000f 
(£2,267,520), silk wares from 42,587,000f (£1,703,480) 
to 56,130,000f (£2,245,200), and millinery and artificial | 
flowers from 17,743,000f (£709,720) to 22,000,000 | 
(£880,000). | 

The imports of gold from all countries in the four | 
months amounted to 50,609,722f (£2,024,389), and the 
exports to 26,249,616f (£1,049,985). | 




















UNITED STATES. 

(FROM OUR OWN CORRESPONDENT.) | 

New Yorn, May 15. | 

The Senate is still deliberating over the Tariff Bill, | 
and gives no sign of an intention to be precipitate. | 
Political prophets who predicted that the Tariff Bill would | 
have been passed by both Houses and signed by the | 
President by June 1st have now set the date ahead to. 
July 1st. The number of radical changes in various | 
schedules since the Bill got into the hands of the Senate 
Finance Committee are thought to have so far reduced 
the revenue creating power of the Bill as to have shorn 
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it of any value, but on the other hand certain Senators 
maintain that estimated reductions of revenue in certain 
schedules will be offset by Senate amendments providing 
for increases of about $10,000,000 in the duty on tea, 
and $15,000,000 from the duty on beer. 

Meanwhile, the country has Congress on its hands, as 
the expression goes, for Congress is doing nothing else 
but sit upon the tariff egg. Within the past day or two, 
however, there have been rumours of the intention of 
members of the House and of Senators to take some 
action looking not only to the relief of distressed and 
suffering Americans in Cuba, but to the stoppage of 
Other stories hava been current to the 
effect that the President will interfere directly in the 
matter, but no one seems to know what will be 
done. Meanwhile, the newspapers that favour the 
Cuban cause, which includes most of them, are 
reviling those who are responsible for policing the 





|coast of Cuba with an American gunboat, in order 


to preserve our neutrality, the argument being that 
such action on our part is practically loaning a gun- 
boat to Spain, with whom we have no treaty calling 


‘for our assistance at periods of colonial uprisings. 


The explanation of the probable imminence of action by 
Congress or the Chief Executive to bring about an end 
to hostilities in Cuba is that Amercian merchants and 
others who have large business interests in Cuba, who 
have not heretofore favoured intervention by the United 
States, have latterly petitioned either the President or 
Congress to stop the destruction of property and of 
human lives in Cuba. It is well, in view of this action 
on the part of Americans who have business interests in 
Cuba, to keep in mind the fact that it was American 
business interests which sent up a loudery at the con- 
sequences of the so-called Venezuelan Message, and at 
the results on trade of even intimations that the U nited 
States ought to interfere in the Cuban difficulty or recog- 
nise the belligerency of the insurgents. Now, ‘ business 
interests ’’ clamour for intervention on the ground that 
they will be ruined unless the war of destruction and 
extermination in Cuba ceases. 

It is unnecessary to add that Wall Street looks 
upon all this with not only profound contempt but 
disgust as well, and owing to the fear that Presi- 
dent M‘Kinley wiil issue a proclamation to do some- 
thing particular in Cuba, or that Congress will pass 
some sort of resolution hearing upon a Cuban Republic, 
or the prospects for one, speculation in railroad and 
other securities has been largely curtailed, trading being 
confined to professional operators. During the last few 
days there has been some demand from the Continent, 
mostly for low-priced stocks of reorganised railroad com- 
panies, in which Union Pacific was a feature. No 
support, however, was shown from London. 

There has been no attempt to get up a scare over ths 
exports of gold, and it is doubtful whether one could 
bave been developed, even under pressure. Less than 
$3,000,000 in gold have been ordered for export this 
week, which makes the total outflow since the present 
movement began about $11,777,000. The financial 
world, however, appears to look upon this with indiffer- 
ence, as exchange rates have been low, and the move- 
ment is shown to be purely artificial, although occurring 
at a time when an export movement of gold of some 
magnitude is expected. 

No better evidence of the existence of a calm in the 
business community can be found than the report of gross 
railway earnings for the month of April, the total for 
which is almost exactly the same as in April, 1596, when 
there was a gain over the earnings for 1595, Comparing 
the earnings for April this year with those for March, 
1897, the showing is urfavourable, due in part to April 
being a shorter month and the occurrence of holidays in 

few States. The increase of last month's total over the 
corresponding aggregate in 1896, the record including 131 
companies, with a total of $38,000,000, is 1°5 per cent. 
It is declared that American railways practically marked 
time during April ; evidence of that is that the earnings of 


| 126 railways were $36,000,000 last month, or only $31,000 


more than in April, 1896. The striking fact in reports of 
railway earnings last month is the proportionately large 
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gain by Mexican railways, which amounts to 35 per cent. 
as compared with Jast year. Increased April earnings of 
South-Western railways in the United States compared 
with that month last year were 7°6 per cent., those of | 
Southern railways, 2°2 per cent. and of the trunk lines 
only 0:3 of 1 per cent. The Grangers, Central Westerns, 
and ccal roads report decreases in Aprilof from 3 to 6 per 
cent., contrasted with a year ago, but compared with the 
month of March in 1897, the earnings of the Grangers, 
the coal roads, the South-Westerns, and the Pacifics, ; 
make a better exhibit. The Central Westerns and the 
Trunk lines, on the other hand, did not do as well in April 
asin March. Reports of earnings of American railways 
only, for March, showed an increase of about one-third | 
of 1 per cent., and in April, about -08 per cent., the larger 
gains and losses inthe latter month, contrasted with a 
year ago, being as follows :— 


1) 
lncrease Decreases, 


$ s 

OP a a 56.511 a 

Chicago, Milwaukee, and St Paul 162,821 

PGs CREE cccxeeeescund en 71,004 

RIND oo a i eebbbethtesss 4 100,850 

New York Central ..........0.0. 91,959 

Che supeake ee 68,645 

DO “sss euneeb oe veee ee ne 70,745 ee 

Norfolk and Western .......... iS 117,656 

Internationaland Great Northern 66.340 »* 

Kansas ( Pitt nd Gulf 134,349 

| aeaee BP 57,599 

( ad j 154,000 .... 

Nort] ENS Seid Gk oe i oe 69,061 

Mexican Central .......... 339,727 

Me Te oh) ee ee 82.698 

| n | 85.845 

‘| 1,208,416 521,592 

There are 131 railway companies, with 99,000 miles of 
track, reporting $152,000,000 gross earnings for the four 
months ending with April, a falling off of 0-6 per cent. as 
compared with four months of last vear, on an increase 
of about 0-7 per cent. in mileage. Tnis decrease of 0°6 
of 1 per cent. for four months of this year presents a 


striking contrast vith the Inere ase of Ss per cent. in four 
months of 1506, a 


as compared with the like period in 1895, 
in which year the four months’ increase, compared with 
1894, was nearly 1 per cent. 

In general commercial lines the most unfavourable 
features are further decreases in prices for pig-iron and 
steel billets, which have now touched the lowest points on | 
record, the reaction in quotations for cotton fabrics, | 
including print cloths, with a prospect for renewed 
restriction of production, and a falling off in the de- 
mand for raw wool, accompanied by a tendency for | 
prices to decline. Wholesale merchants at larger centres | 
report that business is confined to filling in orders. The | 
only gains in consumptive demand reported are from | 
some portions of the recently flooded districts, and in | 
some of the spring wheat districts of the North-west, | 
where favourable crop reports have stimulated country | 
merchants to supply their wants. Bank clearings 
continue on a comparatively low level, as was to be | 
expected from the general tenor of trade reports of late, 
and exports of wheat, with flour included as wheat, 
maintain fair proportions, in the face of the alleged lack 
of domestic supplies available for export, 





GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


BERLIN, May 26. | 

The firm tendency in the market which has prevailed | 
for some days past gave way yesterday to a slight | 
weakness. The outlook in the Orient is not yet held to be | 
quite reassuring, and the internal politics of Austria are | 
also having a depressing influence. The principal | 
reason for the weakness, however, is the requirements | 
for the monthly liquidation. Money for that purpose | 
has risen slightiy, to 34 per cent., and discounts in the | 


open market are at 2} per cent., which means an advance | 
of 3 per cent. 


The weekly report. of the Imperial Bank shows the | 


‘Growing strength, of ,the Bamk.: The. gold -stock has 


Ancreased, while on the other side of the account there 
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is a decrease in the investments and note cireulation. 
The Bank is bent on maintaining its discount rate of 3 per 
That is 
what may be called its traditional and typical rate of dis- 
count. But it is anopen question whether what was good 
in the past is still good now. Formerly the usual rate of 
interest in this country was 3 to 4 per cent., the savings 
banks paid abcut as much. But during the past few years 
that rate has declined to about 3 per cent. The Imperial 
Bank alone sticks to its traditions, in a sort of self- 
sulliciency, without due regard to the changed condition 
There is no reason at present why 
By stopping at 3 per 
cent. the Bank helps the banks and bankers to charge an 
equally high rate to their customers, who, on the other 
side, cannot place their money at the former rates. 


The profit is for the banks, the disadvantages are on the 


side of trade-and commerce. Such are the remarks 


which are made on the policy of the Imperial Bank, | 
The latter is invited to adapt itself in a larger measure | 


to the changed circumstances of the times, and the fact 
that the position of the Bank is very strong appears to 
justify these criticisms to some extent. 

Upto yesterday speculation has been rather rarnpant, 
domestic trade is very good, a lot of new loans, issues, 
and other transactions are being prepared, and foreign 
Joans of importance are also mentioned as coming out soon. 
Transvaal shares ave largely dealt in,. the relations 
between the Transvaal and England presenting them- 
selves in a more peaceful ligkt. 
able buying of lrince 
of shares of the East 


There is also consider- 
Henry shares, and 
Prussian South Railway. 


The latter is carrying a good traffic, and there is also a. 


rumour about an intention of the Government to buy 
the line. Bank shares are well maintained, chietly on 
account of the satisfactory and promising state of 
domestic trade, 
active and successful of all banks in this country, sees 
its shares advance because of its extending business. 
It is reported that the bank proposes the conversion of 
the celebrated firm of Siemens and Halske into a joint- 
stock concern. Though the report wants confirmation, 
it must have a grain of truth. 

Large profits are expected from the electric tramways 


/and underground lines, which are to improve tratlic con- 


veniences in Berlin and other cities and towns in this 
country. The city of Berlin is now discussing a con- 
tract with the tramway company for 300 kilometres of 
The result is a rise in tramway shares. 
It is not superfluous to say that in this respect enough 
has been done already. Existing contracts stipulate 
that the premium, and in some cases the nominal amount 
of the tramway shares must be subject to amortisation 
within the period of concession. At present the shares 
of the Great Berlin Tramway Company are quoted 379 
per cent. ; the last dividend was 15 per cent., so that the 
yield at present prices is only about 4 per cent. Nothing 
is left for amortisation. In 1911 the line becomes the 
property of the city on very easy conditions. It is not 
to be expected that the transition of the company from 
tramway to electric cars will inflate the dividends much. 
It isobvious that the present market price of the shares 
exceeds by far their intrinsic value. This is, however, 4 
feature characteristic of the general position now. The 
excellent progress of domestic trade has tempted the 
public to considerable buying of shares, which have 
consequently risen to prices that may be called extra- 
ordinary. 

In the other departments the public shows a decided 
preference for 4 and 3} per cent. Funds, which are readily 
bought. There is but a narrow market for 3 per cent. 
stocks. Large amounts of the converted 3 per cent. mort- 
gage bonds are still unsold, and even the 3 per cent. 
loan of Hamburg, at 95-90 (20 million marks) was not 
well received. 

Among foreign loans, Italians and Mexicans have been 
in the foreground of late. Italian Rente has been msing 
for some time, and the present Finance Minister, 
Luzzatti, does his utmost to support the movement. 
His statements in the Sole are read with an evident 


also | 


The Deutsche Bank, certainly the most ' 


show of interest, yet. the stumbling-block is presented 7 
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by the question: why Italian Rente finds so compara- | 
tively few buyers in Italy itself? Questions of taxation 
do not sufficiently explain the fact. Nothing transpires 
concerning the financial arrangements with Greece. As | 
the first committee for the protection of German holders | 
of Greek loans did not satisfy the hasty aspirations of all | 
the creditors, a second committee has been started. All 
parties concerned vigorously support the proposal of an 
international finance commission in Athens 

Concerning the alleged projects of the German /aute 
jinance in Constantinople, the report that Mr Siemens, 
first director of the Deutsche Bank, had been in 
Constantinople is denied. He is one of our most 
eminent financiers, and his personal appearance in 
Constantinople would certainly have imparted special 
importance to the negotiations carried on there 
At present Mr Schrader, another of the directors of the 
Deutsche Bank, is at. Constantinople, in order, as the 
statement is, toconfer with the Turkish authorities on 
the subject of the Anatolian Railways. Withous denying 
the many attractions that subject may present to the 
negotiators, the sceptically inclined public in this market 
seem to think that the subject of the Anatolian Railways 
presents too narrow limits for the work of so talented a 
negotiator, whose ambition is thought to aim at higher 
things. The opinion is gaining ground that this market 
will be called on to lend financial aid to Turkey. There is 
not much willingness visible at present, and the public 
hold a rather low opinion of Turkish finance. But the 
financial combination by which the market may eventu- 
ally be moved is very powerful, and if the Government 
shoul lend their aid to the transaction it might possibly | 
be made a success. Germany has gained a considerable 
ascendancy in the councils of the Turks; her prestige 
in the Orient has grown rapidly. It would not be sur- 
prising to see statesmen and financiers ally themselves 
in order to put this prestige on a golden pedestal, what- | 
ever might be the expense to the puolic. 


—_—_—-— 

































Messrs Rutgers and de Beaufort, in Amsterdam, are 
the parties who have made the contract with the, 


} 


Venezuelan Government for the foundation of the Banco 
Bolivar in Caracas, capital 20 million bolivars. 





AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 
VIENNA, May 25. 


The new Austrian investment loan, subscribed for a 
week ago, is still under discussion, and there is much 
surprise and disappointment that, though it was entirely 
intended for subscription at home, by far the greater 
part of it has been taken by foreign investors. The 
first day that it was quoted it only rose to the tenth | 
part of a florin over the price of subscription—that is, 
to 93 florins 60 kreuzers. It has not been taken to with 
enthusiasm in this country, and the reason is, that the 
bulk of small capitalists, for whom it was intended, have 
not money enough to enable them to overlook the loss 
of per cent. The Austrian investor is too poor to | 
invest at 34 per cent. 

The Hungary Finance Minister, Dr Lukacs, is about 
to lay before the Reichstag a Bill on the emission of a 
Hungarian investment loan, which will also bear interest | 
at 34 per cent. 

When towards the end of last week Count Badeni, 
the Austrian Premier, went to Budapest and had con- 
ferences with the Hungarian Premier and audiences of 
the Emperor, it was supposed that the question of the 
Proportion of each country's contributicn towards the | 
common expenses would be decided at last. But Count 
Badeni has returned, and no information on the subject 
1s forthcoming. It is generally assumed that the time | 
for long-drawn communications is past, and that a pro- 
visional arrangement must be made. There can be no} 
doubt that the difficult question will not come before | 
the summer sessions of the Reichsrath and Reichstag. An | 
official communication from the Hungarian Government 
states that the postponement ofa final arrangement has been 
accepted by the Hungarian Government as being 4 lesser 
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evilthan sacrificing Hungary's interests tothe aceomplish- | 











ment of a speedy arrangement. The fact is that the 


| question has gone beyond the limits of discussion, and is 


now fixed on both sides at certain figures, from whieh |f . 
neither Government can abate the slightest fraction. | } 
For this reason the conferences between the Ministers, |], 
and with the Emperor, are very short, as all has been { 
saicl when one side declares : ‘* We cannot go any higher,” 
and the other side says: ‘‘ We cannot accept a 
fizure than the one we have stated.”’ 
The Hungarian Finance Ministe: 
Reichstag to approve a law relating to the Hungarian | 
bonds of communal railway and agrarian loans. , Al! | 


lowe 


is about to ask the 


these bonds are to be exempted from taxes, and até’ to 
enjoy all the privileges that mertgage bonds enjoy, i! th 
institutions which have emitted them will put aside from 
their capital a fund of at least 14 million florins ss a | 
security for the bonds, and a higher amount as . the | 
circulation of the bonds increases. A number of siiun- i 
garian banks will have to raise their capital in cons¢ | 

| 

' 


quence, but-the majority are rich enough to be able to 
put.aside the eapital demanded by law without being 
restricted in their means. | | 
Quite recently foreign capital began to be interested 
in the gold mines of Transylvania in Hingary.*} 
English engineers are thoroughly testing the mines “A .} 
Hungarian syndicate, consisting of the Hungarian Cént- 
mercial Bank, the Industrial Bank, Baron “eik, and the y 
Hungarian Mining Shareholders’ Company has } 
purchased the gold mine of WKaracs-Czebe, also called’ yy | 
Caratin, which is situated close tothe Muzsari Works, I 
which are known to produce large quantities of g lash 
The price paid was 300,000 fi, but a larger sum witt be fH! 
invested in machinery. If the undertaking succeeds it.) 
will be extended and converted into a joint-stock H| | 
company. | Sa \| ' 
The change in the weather which set in towards the. |] ! 
end of last. week has dispelled the fears of » bad harvest, I}, 
and confidence is felt everywhere that no real harm was | 
done by the: excess of moisture. In Hungary wheat f}? 
promises very well indeed, and rye, which hae | 
been laid low by’ the rain just as it was about | 
to flower, is being raised by the sunshine ‘&njl p 
develops normally.. The wet weather caused very much f v 
less barley to be planted than is usual in Hungary, and .}} 


the season is too early to allow anyone to judge as to it 
quality. Oats are in beautiful condition everywhere, 
maize is very late, but grows well. In Austria, also 
wheat promises very well indeed, but rye has sate r dl 
severely, especially in the mountainous districts. Barley 
and oats are very late on account oi the rain, bu . 
begin to grow at last ; maize promises better. Onlseed 
is: in excellent condition in Bohemia, Moravia, and 
Hungary, but defective in Galicia. 
The Austro-Hungarian-German Association for the, 
Promotion of Canal Navigation, which was constituted in 
Dresden in September, 1496, assenible d in Vienna ve 
terday. It purposes promoting the construgtyon oi 
navigable watercourses between Germany, Austria and 
Hungary, especially such canals as will connect the 
Danube with the Oder, the Moldau, the Elbe and thre 
Maine or the Rhine, hoping to improve the com. 
mercial and economical relations of the two Empires 
by this means.. The Congress will deal with reports 
on the three great canals planned by the associ. | 
ation, reports on the present state of navigation on the ° 
rivers Danube, Elbe, Oder, Vistula and their tributaries, 
reports on the kind of ships that will be best for naviga- 
tion on the canals, and reports on a number of questions o! 
lesser importance. The first sitting of the Congress to-day 
was attended by several Austrian Cabinet Ministers; ‘by 
the engineering members of the foreign Embassies, by a 
great number of high functionaries and Members of | 
Parliament, and the Mayors of the cities which dre 4 
The Arstrian’4 
Board of Trade Minister made the opening speech, afttr { 
the president of the Danube Association, Dr Victor Russ, 
had reminded the assembly that in his last speech from. 
the’ Throne the Emperor for the first time referred to | 
inland: water courses, and promised that the building of; ' 
.canals:should be attended 10. ‘ i 
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er dtiticn “Nan. By Thomas L. Green. (New 
i) © York) G. P. Putnam’s Sons. <0 
| Notes on Political Economy. By “A New Zealand 
} ©: Colonist.” (London) Macmillan and Co. 
(The "Lian of Sales. of Stocks and Shares. By Chas. 
.. 4 rainpton. Stallard, B.A. (London) Clement Wilson. 
Dancon' 5 Manual of Framways, Omnibuses, and Electric 
 -Railwans; 1897. (London) T. J. Whiting and Sons, 
| ‘° Limited. 
| ian C yi 
Recard. ‘of ;Purchases ,and Sales of Stocks and Shares. 
s “¢{London) Bates, Hendy, and Co, 
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\! NEW LOANS AND NEW COMPANIES. 


| “Zhe new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follow :-— 


Capital Applications. 
? Amount First 
Nominal Offered to Payment Further 
Capital. the Public. Thereon. —- 
£ , £ > 
Arhount previously subecribed. . 


£ 
-. 52,965,441 ee ee 


Idsues of the week— 


Pringe’s Hote! 55,600 56,000. 6,875 .. 48,125 
We ocsussesbensnee . 100,000 60,000... 7500 .. 52,500 
Crowther, Bruce, and Co 
' . @W¥eollen | Manufacturers) 
Bp RIE 6c otrepns ehecgs cto 150,000... 30,000 6,000 24,000 
Do 44% Deb. Stock ... 50,000 30,000 .. 3,000 27,000 
Loewenthal, Herger, and Co., 
wine merchants. X¢..... 35,000 .. 35,000). 4,375 30,625 
Do5 4 Dev. Bonds, 450each,. 15,000 15,000. 750 14,250 
Hgtpern Vi-duct Land 34 % Deb. 
Stock, at 1024 ......., . 160,000 164,000 .. 4,000... 156,000 
british India-Rubber & Explor. 200,000 200,000 75,000 .. 175,000 
bo 6 i, Debs, ABO each....... 100,000 100,000 50,000 50,000 
St, Helens (Copnty B rough of) 
j 3 yf Stock, min, 102 ..... 65,000 66300 .. 3,250 63,050 
| Menzies Mining and Exploration 
\ 16% Debs., £10'each ...... 25,000 25,000 .. 1,250 23.750 
, Omaha, Minneapo| s, & Buffalo 
i Rly 5 % Bds,, at 95 per $50038,000,000 570,000. 18,000 552,000 
Aibambra (Blackpoo!).......... 220,000 220,000 55,000 .. 165,000 
‘Da, 4%, Deb. Htock, at 103 130 0v0 133,900. 6,695 127,205 
‘I fastings, &c., Steamboat £2} 
»., Shares... Saag 7,875 .. TST 2625 5,250 
D66 % Deb, Bonds £25 each.. 6,500 6,500 .. 1,300 5,200 
{Cvunty of London Improved 
' »’ Dwellings .... shai 200,000 106,000 12,500 .. 87,500 
' Soath Australians”,, Stk. at 97}¢ 1,000,000 976,875 47,500 .. 929,375 
' Foreign and Colonial Gold Re- 
SONG s vps csiewassececes 250,000 125,000 15,655 .. 109,375 
Oons. ‘Waterwarks: of Rosario 
4% Deb. Stock, at 90 $1,253 28,128 8,125 25,003 
Salar del Carmen Nitrate Syndi- 
cate 6% Debs at 103. .. 0,000 82,400 .. 4,000 78,400 
North Island (N.Z.) Prospecting 
5 OE LiccesGines .s0ecce 50,000 40,000 10,000 80,000 
Spohn immo and Son (Collieries) 
ne oa a naee guia 150 060 75,000 .. 7,500 67,500 


Glasgow Ry. Princess's Theatre 36,000 


36,000 .. 4,500 
Coops (,) (Cycle)... 


31,500 


: pate eh 40,000 26,800... 3,350 23,450 
| A. and R. Vaunan (Wine Mer- 
chants) £10 Shares, at £11.. 40,900 37500 .. 2.500 25,000 
| Bouth Staff rdshire Waterworks 
5%, Pref. stock, at, say, 160.. 30,000 48,000 .. 1,500 46,500 
Cons tidated Gold Fields of 
Squth Afriea ..... re ... 725,000 725,000 725,000 
Keyes"- Baker ' Cigar - Rolling 
Machiwe «tt. ...00............ 200,000 133,334 .. Sa 100,0C0 
Davia Allen and Sons (Printers, 
fg.) 44 % Debenture Stock £5,000 $5,000. 8,500 76,500 
wea ‘kook UF leét woud Tramroad, 
210 shares. . -++ 120,000 120,000 15,000 . 105,090 


Japanese § % bonds at 1014 © .. 4,389,583 4,155,426 215,000. . 4,240,426 





; . ie 8,793,088 .. 533,554 ..8,209,484 
Tova} Offered for subscription to |\Total offered for subscription for 
"* "date in— | whole year— 

Ue Reh ncbdsscdcetess OREO PUREED vi cnnosassbxsovcnsce £152,806 ;791 
‘ Bea teeoumet ehh eax eons 59,588,218 Rs kbinivesssieseennes 104,690,104 
, BED occ cnsqeccececccscce oh 1,831,505 
se aS OER 1 SEE Garcoceessbeeh sete 49,141,188 

BE Pe ei heidicsisacece 19,941,654 | 1892...... SOvercesscvece 81,137,100 


«We have received the following prospectuses :— 


* \County of London Improved Dwellings Company (L. ).— 
The ‘capital of this undertaking is £200,000 in shares of 
£leach. It proposes to acquire from the vendor sundry 
blocks of: artisan’s dwellings in various. parts. of the 
nittropolis, which have already been erected, and are 
most,of them fully occupied. The company has also 
agreed to:take over at a fixed price two other blocks 
‘which are to be erected at Dalston and Bermondsey. 
The prospectus enumerates the companies carrying on a 
similar business, and the regular dividends paid by them 
and anticipates that shareholders may depend on steady 
‘returns from an investment in the shares of the company. 
A schedule of the properties acquired, with the rentals, 
grtound-rents, and net income is also given. 


| Theatre Royal, Drury lane (L.).—By an agreement with 


ithe executors of the late Sir Augustus Harris, Mr Arthur 
Collins has secured the leases and other rights apper- 
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tdining to the Drury Lane Theatre, which he is now 
disposing of to this company. The capital has been 
fixed at £125,000 in shares of £1 each, and the purchase 
price is £85,000, payable in cash or fully-paid shares, 
This leaves a balance of £40,000, of which £6,550 is to 
be applied to the deposit of one year’s rent in advance, 
£7,200 to new buildings and works, leaving £26,250 for 
actual working capital. The prospectus quotes a letter 
from the executors of Sir Augustus Harris stating that 





| owing to the numerous other enterprises in which he was 


engaged they are unable to supply a statement of the 
net profits derived from this theatre alone, but they 
‘have furnished the amount of the gross takings from the 
last two dramas and two pantomimes respectively. Mr 
Collins has prepared a statement, based on these takings, 
from which he estimates that the profits should be sufh- 
cient to pay 16 to 18 per cent. on the capital of the 
company. The list of applications closes at or before 
noon on June 2nd for town and country. 


Imperial Japanese Government.— The issue isannounced 
of a loan of 43,000,000 yen, equivalent to £4,389,583 
sterling, forming part of the Imperial Japanese War 
Loans authorised by Acts of 1894 and 1895. The bonds 
bear 5 per cent. interest, and are to remain unredeemed 
for five years from the date of issue, after which the 
amount to be redeemed from time to time will be 
notified by the Minister of Finance, and the final 
redemption will take place not later than 1950. The 
price of issue is 1014 per cent., equal to £103 12s 4d 
per bond of 1,000 yen. The lists will be opened on 


Tuesday, June Ist, and closed at or before 4 p.m. on the 
same day. 





MEETINGS, &c. 


THE LONDON AND MIDLAND BANK, LIMITED. 


\n extraordinary general meeting of this company was held 
yesterday at the Cannon street Hotel, E.C., under the presidency 
of Mr W. G. Bradshaw (deputy-chairman). 

The meeting was called to alter the Articles of Association 
enabling the proprietors in general meeting, or empowering the 
directors, to increase the capital of the bank by the creation of 
new shares of such amount as might be deemed expedient. 

The formal notice convening the meeting having been read, 

The Chairman said: It is now my duty to move the resolution 
which I have just read to you. The ¢ 


circulars which accom- 
panied that 


notice have already made you acquainted with- 
the outline of the scheme which we propose for your acceptance 
to-day ; therefore, in moving this resolution, I need not say very much 
by way of elucidation or explanation. You are fully familiar with 
the history and progress of the bank during the last few years, and, 
therefore, satisfactory as that progress has been, I do not think I 
need take up your time by going over it again. I must remind you 
that the articles of association which you approved in 1891 
only made provision for an authorised capital of £6,000,000, which 
was divided into 100,000 shares of £60 each, £12 10s being paid up, 
and £47 10s being uncalled. Of course, our bank in those days was 
very much smaller than it is now, and only 51,000 of those 100,000 
shares were issued. Our deposits then amounted to £5,615,569, and 
our advances to £3,500,000 odd: but when our last balance-sheet 
was issued in December, 1896, 84,370 of those shares were issued, 
leaving only 15,630 unissued. Our deposits at that time had grown 
to £15,757,413, and our advances to £8,667,644. You may remem- 
ber that when we had the pleasure of meeting you in January last 
1 was able to state that our deposits had increased in the preceding 
twelve months by no less a sum that £2,000,000. 1 am very happy 
to be able to go a step further to-day and to tell you that 
that rate of increase has been fully maintained in the five 
months of the year which have now elapsed. For some 
time past your directors have had in view the advisability 
of increasing our authorised capital, but no decision had been 
arrived at until the occurrence of an opportunity of making advan- 
tageous alliances, first with the-Channel Islands Bank, and then 
with the Huddersfield Banking Company, rendered it not only 
advisable but absolutely imperative that we should take immediate 
steps to enlarge our capital powers. The legal machinery for 
attaining that object is, first, to pass the resolution altering the 
articles of association, which is submitted to you to-day, and then, 
at a subsequent meeting, to pass another resolution increasing the 
capital of the bank. Now, if you will allow me, I want to say 4 
word or two as toour past amalgamations. Iam glad that I can 
repeat the assurance I gave you in January last, that every one ° 
them has been entirely satisfactory, and that the result has 
exceeded our anticipations. Not only have they added to our 
earning power, enabling us to maintain our dividend of 15 per cent. 
through a long period of stagnation in the Money market when 
banking profits sunk to a minimum, and to increase that 
dividend directly more favourable circumstances showed them- 
selves, but our amalgamations have added enormously to the 
strength and security of the bank. Now, gentlemen, I want 
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to state emphatically that it is not our policy, and I hope it never 
will be, to amalgamate for the sake of amalgamating. Mere size 
has no attraction whatever for us, but when the opportunity occurs 
of augmenting our annual profits, and at the same time increasing 
our reserve and adding tothe strength of the bank, we have felt it our 
duty to you not to refuse to-go forward. Of course, it is impossible 
to lose sight of the fact that the larger institutions of this country 
are enabled to attract to themselves a safe and profitable business 
of a character which smaller banks can never hope to command. 
Now, both the amalgamations which I have to submit to you to-day 
fulfil the conditions which I have ventured to lay down as necessary 
to a successful alliance. Let me first deal with the Channel Islands 
Bank. This bank has. been established in Jersey since the year 1858. 
It has always enjoyed the very best reputation in the island, and has 
conducted a safe and profitable business. Its directors and managers 
have been amongst the leading men of the island, and all of them have 
borne the highest character. When we took the bank over the deposits 
amounted to £311,027, the advances and discount to £101,402, and 
for many vears past they have been able to pay a dividend of 
10 per cent. I have here the figures for the last six years, and if 
you will bear with me for a minute while | give you some of the 
more prominent, they will show you how vigorous a bank it has 
been, and how satisfactory a progress it has made. Beginning with 
the vear 1892, the credit balances were then £166,217, and the 
advances £74,726 ; in 1893 the credit balances were £202,840, and 
the advances £96,002; in 1894 the credit balances were £213,087, 
and the advances £106,680; in 1895 the credits had grown to 
£273,000, and the advances to £87,207; in 1896 the credits were 
£285,923, and the advances £97,770; and in 1897, as I have already 
told you, the deposits were £311,027, and the advances £101,402. 
This, I think you will agree with me, is a healthy and encouraging 
growth. (Applause.) But, gentlemen, what I want you to notice 
is this, that while the credit balances during the period 1 have 
dealt with had increased by £144,810, the advances in that same 
time had only increased by £26,676. That is a circumstance which 
points clearly to the fact that the Channel Islands Bank was not in 
iu position to make a profitable use of its resources; so while the 
price paid has been, [ am glad to say, perfectly satisfactory to the 
Jersey shareholders, and at the same time has left a substantial 
margin of profit to this bank, besides enabling us to put a good 
round sum to our reserve fund, we expect that we shall derive con- 
siderable benetit from our being enabled to employ to greater 
advantage the hitherto unemployed the Channel 
Islands Bank. 

Now, gentlemen, all that I have said with reference to the 
Channel Islands Bank and our amalgamation with it applies, 
only in a greater degree, to the Hudderstield Bank. The Hudders- 
tield Banking Co. is, with one exception, the oldest joint-stock bank 
in the Kingdom. It was established in the vear 1827, and ever since 
that time it has enjoyed a career of unbroken prosperity, and has 
always held a leading position amongst the North Country banks. 


resources of 


the map when you get home yeu will see that the situation of 
thos: places is directly between Leeds and Manchester. At both the 
last-named places, as you know, we have very important offices. 
For some time past the requirements of our business rendered it 
necessary that we should open a branch at Huddersfield, but when 
the chance of joining a long-established and prosperous concern, 
such as the Huddersfield Banking Company, presented itself to us 
we felt that we could not allow such an opportunity to pass by, and 
We were glad to avail ourselves of it, and thus avoid the expense of | 
anew branch. You will readily understand, I am sure, that it is of | 
the greatest importance to our customers that we should be able to 
afford them banking facilities in the towns which lie around and 
between the great centres of business where we are established. 
That we have purchased an increasing and improving business 
is shown by the figures, which I venture to submit to you now; 
they are taken from the balance-sheets of the Huddersfield Bank. 
In 1892 their credit balances were £2,965,952; their advances at 
that time were £1,767,000, and their discounts £1,097,000. Then 


were £1,700,000, and their discounts were £1,097,000 again. In 
1894, 1895, and 1896, a considerable progress was made, and when 


£1,767,000, are only £1,701,000, and their discounts have gone 
down to £778,648. Now, these figures show you that, as in the 
ease of the Channel Islands Bank, while the Hudderstield Bank- 


ing Co. has grown steadily in business and popularity, the 
directors have not been able to use to advantage the money 


Which has been literally poured in upon them. 
in the case is this. Hudderstield is a town which is mainly dependent 
on the manufacture of woollen and cotton goods, and in consequence 
the banks there find a greater difficulty in employing their resources 
than banks such as ours, which are spread over the principal com 
mercial and manufacturing centres of the country; so that the 
Huddersfield amalgamation, I think, is a striking instancé of the 
mutual advantages which come to two banks who enter upon a@ wise 
and judicious union. Now, gentlemen, there is another and avery 
important benetit which will come to us if this amalgamation goes 
through--a benefit which, of course, the Huddersfield shareholders 
will enjoy equally with ourselves—arid that is, that we shall be 
able to add a very large sum indeed to our reserves. We at this 
board have long recognised the importance of bringing up our reserves 
more nearly equal to our capital—(hear, hear) 


£420,000 to our reserve fund. (Applausé.) At the present mometit 


uthat. is, our reserve fund bears a ratio of 72 pér cent. to our: 
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Its principal offices are situate at Huddersfield, Batley, Cleck- | you have listened to me, and to conclude by moving the resolution 
heaton, Dewsbury, and Heckmondwike, and if you will glance at | which I read to you. 


in 1893 their credits had gone up to £3,007,000; their advances | being able to declare our usual dividend of 10 per cent., and to 


we come to the year 1897 we find that their credit balances had | 400 acres of young and unproductive tea, besides having placed the 
gone up to £3,334,737, but their advances, which in 1892 were | stim of £1,500 to reserve account. 






but the oppor- | 


. : ; aor | 
tunity of doing so wisely has net occurred before now. After 
these amalgamations we shall be able to add nearly 


r capital is £1,054,625 ; our reserve fund, as you know, is £750,000 | tea: should be... put 
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capital. After these amalgamations our capital will be approximatet 
£1,351,288, and our reserve fund £1,169,000, and that is a ratio, a 
of 72 per cent. only, but of 864 per cent. (Applause.) I think you 
will agree with me that that is a position of undeniable strength and 
solidity, and J.am entitled to claim that the London and, Midland, 
Bank may occupy a foremost place in the front rank of the banking’ 
institutions of this country. There are a few other figures in’ the 
balance-sheet whith F should like to mention. When the figures o€, 
the three banks are put together ourcurrent and deposit aceounts will 
amount to £19,570,009, and against that on the other side we ghalh 
have cash-in-hand and at the Bank of England, £4,239,678 ; invest 
ments, 4,478,401: bills of exchange, £2,445,771. That is a percentage 
of liquid assets of no'léss than 57 percent. (Applause.) I thirtk that\ 
is almost ‘air impregnable position. There is one point I should 
mention here, and that is, that we have been able to maka an 
arrangement with the directors of the amalgamated banks to, fo ray 
Local advisory committees in their own districts to assist.us in the” 
management ofthe businesses that we are taking over, and ‘in! $hat 
way we shall be able to avail ourselves of the very great reputation 
and the long business experience which they have. Now, gentlemen, 
the eireulars which have been issued to you contain particulars of 
the exchange of shares to be effected, and therefore Ll need only 
mention that that arrangement involves the payment of £22,581, in 
cash, and the allotinent of 22,581 shares in this bank to ¢hé'sharb 
holders of the Huddersfield Banking Company. 1 hayeapremdy 


pointed out to you that we have not that number of shares 
remaining unissued, and therefore you will see at a gtance 
the necessity ‘of the resolution which I am _ submitting to 
you to-day. IT am glad to be able to tell you that since those 


circulars have been issued we have had from 
shareholders and customers of the two banks—the most cordiwl anc 
hearty approval of the step that we propose. 1 think I nee@ not! 
detain you longer, except to say that your directors are ynanjmeus, 
in recommending the proposed amalgamation to you, believing-con 
fidently that it will inure to the continued and increasing pros 
perity of your bank. There is one small matter to which ‘| mush, 
call your attention, and that is that we propose to take advantage 
of this opportunity to amend the regulations which affeet the use 
of our-seal. As our articles now stand, the seal can only he sod int! 
pursuance of a resolution previously passed by the directors, but, 
we find, as a matter of practice, that the exigencies of our business 
require that the seal should be affixed more frequently.than, oar: 
weekly board meetings admit of, and, therefore, we proposg to, 
expttnge the words, “by the authority of the directors previously 
given,” and to ask you to put us in a position touse tho'seaf 
in the presence of two directors and an officer of the bank, , 
I may say that every document to which the seal of the bank is 
affixed is entered in a book which is kept for that purpose, and thab! 
book is signed by two directors affixing the seal, and, of course, it is ’ 
reported at the next board meeting. Gentlemen, I think the only 
remaining duty | have is to thank you for the patience witht which 


all sides; from, 


——_ 


(Applanse.) 

Mr H. Heaton seconded the resolution, and no questions ‘being: 
asked it was at once unanimously adopted. 

The Chairman said it would be necessary to confirm the ,resofu:* 
tion ata subsequent meeting, and it was proposed that the mectings 
should be held at the Cannon street Hotel on June 18th. At that 
meeting the directors would also submit a resolution increasing the 
authorised capital of the bank from £6,000,000 to £12,000,000. 

A vote of thanks to the chairman concluded the proceedings. 





—s 


JHANZIE TEA ASSOCIATION, LIMITED. 


The 20th ordinary general meeting was held yesterday at tlie, 
oftice of the company, 14 St Mary axe, I5.C., Mr. Alex. Lawrie pre 
siding. “t 


Mr H. Farnshaw having read the notice convenyng thie, 
meeting, 


The Chairman said We are again in the comfortable pokttion of 
declare it notwithstanding that we have debited to revenue account 
the heavy expenditure incurred in connection with an area of about 


I fancy you will therefore agree 
with me that the result of the past year having been so satisfactory asa 
whole, it is unnecessary, especially as the report gives such full infor 
mation to take up your time in going through the de peste eet) on tg 
Although we think it unnecessary to take up your timein ¢on 
nection with the results of the past season, there are two important 


Another factor | matters which require your careful attention. I allude to tha 


questions of extending your estate and to the mode of déaling with 
the cost of saéh extension. The last is a burning question on which 


|, there is much diversity of opinion, and is one which, with a view of 


‘arriving: at,some uniform system of account, ought, properly 
to be dealt wjth, by the Indian Tea Association ; but as it affects 
‘your profits, we’ have deemed it wise to refer to' it in’ ‘thd 
report. ‘Having '#et forth the various views on thd Wirbjbet, 
the ©huirnmmn'want on to say: Seeing that we cannot just yep 
arrive at, a.dpfinite conclusion to which all.will agree, and as ogy ity 
demands that some system should be adopted which wjll provide 
at the same tithe for the repair of a reasonable amount 6 wear and 
tear withdut ‘tinduly taxing shareholders of the presént ‘day, ‘we | 
have thought that: for the present, and until this vexed question - is 
nearer a settlémpnt, a compromise to some extent: might he, found, if 
and the suggestion in our report is that no year’s revenue should if 
bear the cost of an area of young tea exceeding 5 per cent. of th) | 
matared calbiyatiqn, I do not mean that 5 per Cory, of, new || 
out from revenue year, because | 
doubling ‘the estate in ‘the brief pertod 
wilt a id} 


ever? 


‘thean 


‘ %,, 


that would, 


ewiat 
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11) of, twenty years, but that in every year there should _bé 
$}\-an aggregate of 5 per cent. of young tea of all ages coming an, and 
s to that extent revenue should bear the outlay, and that any greater 
g.area of young tea in excess of 5 per cent. should be an, expendgture 
,on,block account. This seems to me a fair and reasonable com- 

. promise, ensuring the effectual repair of wear and tear without 
“unduly interfering with the proper adjustment of profit for the 

. year, but it being merely a matter of personal opinion, we invite 
¢you.to express your opinion. The object of the managing agents 1s 
}),anerely to arrive at some fair and equitable mode of dealing with 
ihis vexed question. | now come to the question of large exten- 
,#ions purely on block account, and I may state that a suggestion 
shas been made to open out 600 acres of young tea if possible during 

p the ensuing cold weather; and I am happy to say thatour able 

, mignager, Mr Perman, who [| am glad to see amongst us to-day, is 

, quate , confident that he and his colleague, Mr could 
,@asily. carry this out, provided that necessary labour 

, and eed can be secured Steps taken to 

: reason to expect. that the 
greater portion can be procured, but the point is, how are we 
; $9. pay for the large addition to our property? The ordinary plan of 


Lees, 
the 

are being 
4 og Li i > : and 


h there ls 


{ assuing new fully paid-up shares can only be adopted at the cost of 
j 7 possibly sacrificing the dividends on the present capital for at least 
il] five years, until the new addition comes into profit-bearing gn its 


own account; but L would not support any such proposal, because if 
_ the profit necessary to pay 10 per cent. on the present capital, i.¢., 
) ||, £8,550, be spread over £100,000 capital, the dividend would have to 


‘ de. reduced to 84 per cent.; nor would I recommend the issue of 
, preferenge shares to so small a sum as £18,000, because it would 
| , only unnecessarily complicate our capital account. Debentures are 


out of the question, as we do not want to mortgage our estates. 


| . Noone will supply the capital unless interest is paid, and it seems to me 
| 


~ fhe only prudcat course is to issue shares to be described for a period 


OoL Ove vears as cont 


ured; 


ibutory shares, instalments to -be called up as 
( iders of these shares would not be entitled to a 
, share in the full protit from the estate. I would, therefore, suggest 

| f that, such, contributory shares for the five years should only carry 
Al's” rate of dividend equal to one-half of the dividend pay- 
pble on the ordinary shares; that is to say, if the ordinary dividend 

ae i usual 10 per ceont., the contributory shares for the first five 
_xedrs should receive 5 per cent. per annum, but at the end of the 
period of five years these contributory shares should be ranked 

. gquglly with the ordinary shares. The smaller dividend would be no 
spennulty tq the holders of contributory shares, for at the end_of five 

years the share would then comimand the enhanced market value. 
el would further sug that the contributory shares might be 
shat d at a pre per share. The issue of 3,000 such 

nuld, therefore, at that premium give the necessary sum of 
§18,000, and the tax on the protits of the company for the five years 
wotld be small [t might be argued that the holders of old shares 
. should not be taxed at all for the benefit of the new shares; but, on 


reg but the h 









testi Wi 


+ 


ihe other hand, there is the compensation that at the end of the 
! five vears the cost of producing tea on the older portion of the 
YI) ¢state would be considerably cheapened by the fact that a large area 
1: 1F would have to bear the cost of fixed charges, and it is to gain this 
t advantage that the proposed extensions of large sheets of tea have 
+ heen made. L now have to move: 
» «< “That the managing agents’ report and accounts for the past 
‘ hia 


n ending December 31, 1896, be received and adopted.” 
In the course of the discussion which followed, Mr Seton con- 


i eratulated the management upon the satisfactory results of the 
i year’s working 
? 


The motion was carried unanimously. 

j Mr J. L. Livell moved that the best thanks of the shareholders be 
i given to the’ managing agents, garden managers, and assistants for 
Adesr cliieient conduct of the association's business during the past 
'1] season. He had been a shareholder in the company for some twelve 
htt , and during the last seven years had received 10 per cent. per 
‘ formum, while the average for the last fifteen years was over 8 per 


years 


i cent. Great « redit was due to the managing agents and the staff 
i Henuprally for this satisfactory result. 

j Mr i. A. Brodrick seconded the motion, which was unanimously 
t A arried., 
i} 


HOUSE PROPERTY AND INVESTMENT COMPANY, LIMITED. 


The twentv-fir 


st ordinary annual meeting was held on Thursday 
at ¢ 


street Hotel, E.C., Mr. Montagu Holmes, F.S.1. (the 
the company), presiding. 
(Mr A. 


annon 
chairman of 

The secretars 
’ 


Morton Smith) having read the notice con- 







most memorable years in our national history on account of the 
Diamond Jubilee otf the Queen, which we shall all so gladly and 
rat filly celebrate a month hence. 
, further distinctic n, thi 
company, 


But to us the year enjoys this 
it it has witnessed the coming-of-age of our 
’ are celebrating to-day. That two events so 
unique should thus so nearly synchronise is certainly a happy coin- 


which w 


cidence, and 1 would fain believe is also an augury of increasing 
antlcess As 


“ Sovereign our most r 


| | 

i | vening the meeting 

1 .. The Chairman said; The year 1897 will always rank amongst the 
1 


loval subjects of the realm, we desire to offer to the 


p pectful congratulations upon the unparalleled 
length and splendour of her reign. As mutually interested share- 
holders in this company, what can be more natural and fitting than 
that we heartily congratulate each other upon its having safely 
, overcome all the ills and troubles attaching to the days of infancy 

and youth, and that to-day, at the time of its majority, it rejoices 
in so robust and vi life. (Applause.) Time was when 
fears Were expressed that the company had rather overgrown its 
Strength, and some there were who thought they had discovered in 
“wuts constitation the seeds of de cay and death. My aim and purpose 


gorous a 





———----—_ -— 


Se 


| 





this morning is to show you how completely allsuch fears have been. 


dissipated, and how strong and solid is the present state and posi- 
tion of the company. This, I think, can best be accomplished by 
instituting a comparison between the present balance-sheet and that 
for the year ended March 31, 1889, when our fortunes were at their 
lowest ebb. Let us begin with empties. In 1889 we had 15-69 per 
cent. of our properties unlet, the rentals of which amounted to 
£13,019 per annum. Last year this had been reduced to £2,238, or 
only 2:56 per cent. of the gross rentals. From this one source alone 
the income of the past year was increased by £10,781. If vou ask 
me how this has been brought about I am bound to mention asa 
contributing cause the strenuous and intelligent efforts of the office 
staff, which I am glad to have this opportunity of recognising. 


| (Applause.) But the main cause of this wonderful improvement is 


unquestionably the liberal and judicious outlay that we 
| have for some years been making upon repairs which 
,last year amounted to £5,902 more than in 1889, 
| After further comments and setting forth a series of com- 


oe 





esses eee 


of great experience, totally unconnected with the company, and @ 


parative figures showing the greater strength of the company, 
the chairman went on to say: Summing up what I have said about 
depreciation, profits on re-sales, and the reserve, this is the net 
result—in 1889, in order to pay the dividend, no less than £3,097 
was practically taken from capital; last year, instead of taking 
anything from capital, we added £3,189 to it. If to this be added 
the extra £5,902 paid out of last year’s income upon sanitary and 
other improvements, the total contribution to capital last vear over 
1889 amounts to no less than £11,378. This would be a most satis- 
factory, not to say wonderful, result if the dividend were the same 
for both years, but it is not. With the bonus of 15s that we propose 
to declare this morning, the dividend for the past vear will have 
been £3 15s per cent. ; in 1889 it was only £3 10s per cent. Is itany 
wonder that our £25 shares, which in 1889 could be bought for 
£10 10s., are now selling at about £185s? The only wonder to me 
is that they are not selling for more, they are certainly worth 


more, and my _ belief is that before long they will be at par. 
(Applause.) The facts I have been able to lay before you this 
morning ought of themselves to be sufficient to bring about 
this result; but the movement should be greatly helped by a 
Stock Exchange quotation, our application 


for which will, I 
trust, be (Applause.) Weare much indebted for the 
present position in which we stand to our solicitor, brokers, my 
colleague, Mr Wells, and the secretary. He moved the adoption of 
the report and accounts, and the declaration of a bonus of 15s per 
share. 

Mr E. B. Underhill, LL.D., seconded the motion, and congratu- 
lated the shareholders on the fact that the average collection week 
by week of the rents amounted to 98 per cent. or 99 per cent. of the 
total amount due. (Hear, hear.) After some discussion the report 
was unanimously adopted.—Complimentary votes of thanks were 
accorded the directors, the solicitor, the secretary, and the office 


staff, and the proceedings closed with a to the 
chairman. 


successful, 


sinular vote 


KEMPINKOTE GOLD FIELD, LIMITED. 


The fourth ordinary general meeting was held on Tuesday at the 
Canncn street Hotel, Mr Maleolm Low presiding. . 

The secretary (Mr John Garland) having read the notice convening 
the meeting, 

The Chairman said: Gentlemen,—We are met to-day to report to 
you the result of our working on our new ground since we last met, and 
to take a general survey of our position and prospects. We received 
your sanction to enter upon that new ground in July last, and by 
August our work was in full force, and ever since has been pushed 
on with all the energy and resourcefulness of Mr Bullen and his 
staff. The quick and efficient transport of machinery, erection of 
buildings and collection of materials have left nothing to be desired, 
and you will perhaps notice that Mr Llewellyn signalises the rapid 
sinking of our new main shaft for especial praise. When Mr 
Llewellyn wrote that shaft was down 200 feet. but to-dav I believe it is 
down about 258 feet, and although we are doing, and shall continue to 
do, considerable developments upon the 200 feet level, yet it is when 
we get the shaft down another 50 feet—that isto say, to the 300 feet 
level—that we shall enter upon our main operations, in confidence 
that when we get the lode we shall get it below all ancient 
workings, and find it intact. I should like to sav to you, on behalf 
of my colleagues and myself, that we regard our present prospects 
with much hope, and, indeed, with considerable confidence— 
all the confidence compatible with the uncertainties always 
appertaining to mining enterprise generally. You will notice 
that the tone of both Mr Bullen’s and Mr Lleweliyn’s report is 
one of cheerfulness. Of course, Mr. Bullen is our own superin- 
tendent, and, good miner though he is, some of you may, perhaps, 
be disposed-—not that I do it myself-—to discount his views as those 
of one crying his own wares, but that is not the case with regard to 
Mr. Llewellyn. Here you have the views of a professional expert 


man who, I may venture to say, has more deeply and more com- 
prehensively studied the Colar Goldfield on the spot than any man 
now living, and when we find him writing as he does in the last two 
paragraphs of the extracts from his report, I say that we are 
justified in entertaining very high hopes. Our financial position 1s 
quite satisfactory. Since the date of the balance-sheet we have 
called up £7,000, but beyond and above this sum we have uncalled 
capital amounting to £21,000 


. &@ sum much more than ample to 
prove our mine. 


We have no new machinery to purchase at pre- 
sent, and when the time comes for exercising our option of taking 
up our new ground in permanence we have no money to pay, Since, 
by the arrangements made and sanctioned, the vendors take the 
whole of their purchase consideration in shares. 1 beg to. propose 
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the adoption of the report and accounts. 
the motion. 

Mr John Taylor having detailed the developments, the re port 
was unanimously ad ypte sd. 

Replying toa question, the chairman stated that the directors 
had agreed to waive half their fees for the time being, and the 
managers had also agreed to waive half of their personal salaries. 

The proceedings closed with a vote of thanks to the chairman. 


Mr W. H 


I ONY sece mnded 


MYSORE REEFS (KANGUNDY) COMPANY, LIMITED. 


The third ordinary general meeting was held on Monday, 
Terminus Hotel, Cannon street, I 

The secretary (Mr John 
ing the meeting, 

The Chairman said: Gentlemen, in moving the adoption of the 
report and accounts; must say that I am somewhat disappointed 
that the anticipations which were entertained on the 
when I had the pleasure of meeting you, 
reasonable enough, have not been realised. 
that on this occasion we should be able 
that the produce of the mine 
expenses, but left something over 


at the 
C., Mr John Harvey presiding. 
Garland) having read the notice conven- 


last occasion 
and which then scemed 
We then fully exper ted 
to render accounts showing 
had not only paid the working 
As it is, we have only realised 


but half that. No doubt, that is better than nothing whatever : 
but, still, I cannot expect you to be altogether satisfied with it In 


the abstract, all gold mining is of a speculative character, but when 
it comes to be a question of dividoude the shareholders are 
appointed. During the past twelve months the usual development 
of the mine has. received every attention. Had the returns been 
the same throughout the year as they were in November and 
December, when they realised £1,637 and £1,351, there is no doubt 

would be almost, if not entirely, in a dividend-paving 


the mine 
condition. Mr. Taylor, when he seconds the few remarks I have to 


dis- 


make, will tell you that a large amount of work has_ been 
done at a comparatively smal! cost, and no mine in the Colar fields 
is worked with greater economy or has more done for the money. 


During the year we have paid off £2,550 of debentures, a 
company now no debenture debt 


nd, there- 


fore, the has whatever. 


Finding that the turns of gold were not sufficient to pay 
expenses, it became necessary for the ne to consider what could 
hest be done for the shareholders. Captain Scantle bury is still 


atistied that only time is necessary to make this a good dividend 


paving mine. His view sometimes appeared to the Board rather 
optimistic, and, therefore, before entering on the reconstruction 
of the company, the directors deemed it advisable to take the 
opinion of an independent engineer, and, therefore, Mr Richards 


the Nundydroog Company) was selected to 
make that report. His report vou have, and from it vou will se 
that he strongly recommends that the money should be raised, and 
that the mine should be di veloped to a greater extent. Certainly, 
from the amount of proxies we have had sent to us, it would 
appear to be the general wish of the shareholders that the scheme 


(superintendent of 


should be adopted ; and, in fact, there is no other way of getting 
monev. If you do not reconstruct you cannot get the money, and 
if you do not get the money you cannot work the mine. In con- 


elusion, I move the adoption of the report and accounts. 

Mr John Tavlor, in seconding the motion, referred in detail to 
the developments at the mine, observing that it seemed to him, in 
view of the facts so clearly set before them, the sharcholders would 
all agree with Mr Richards that they hada very good prospect that 
the Mysore Reef (Kangundy) would add to the list of the successful 
ventures in the Colar Goldfields 

The resolution for the adoption of the report 
then carried unanimously. 

An extraordinary general meeting was then held, at which reso 


and accounts Was 


lutions embodying the acceptance of the reconstruction heme 
is em ying the accey 
Were unanimously adopted. 

A vote of thanks to the chairman and directors concluded th 


proc ot dings. 


VIMBOS, LIMITED. 


The first ordinary (or statutory) meeting was held on Thursday, 


at Winchester House, Old Broad street, Sir Albert Altman pre- 
siding. 
The secretary (Mr Sidney Herbert Willby) having read the notice 


convening the meeting, 

The Chairman said: Gentlemen ul are aware 
held in compliance with the Act of Parliament. It is one 
we can conduct no business, but it gives me, as chairman + 
Limited, and also the directors, the opportunity of oo 
pleasure in meeting so large a number of our shareholders-—not 
only pleasure, but something more, because in the few weeks we 


this meeting Is 
at which 


f Vimbos 


as vi 


expre ssllg 


have b ‘en associated an enormous amount of work has been done, 
As you are aware, it is onlv something like twelve we that we 
have absolutely been in harness, and when I tell you that in those 
twelve weeks we have been able to get our establishment i mdon 


. . on S ins all oe 
and form a very efficient staff, which at all time 


is a most difficult thing to do. I think vou will admit that we have 


into working order 


made vast progress in the undertaking we have in hand. | \pplause.) 
I can assure you that at the present momet t your undertaking 
is prosperous. From the very moment that we ymimenced 
business in ‘London we have had large increases in our 
orders.—far larger then your directors could have anv idea of. If 


the business progresses in the way in whit ‘+h it has been doing week 

by week, [ am quite certain of this, that when I meet you at 

feneral meeting we shall have something very substantia! to report 

to you. (Applanse.) You have undoubtedly a snificent pro 

perty. Proceeding, the Chairman said: With r the under- 
2 } 


taking en our prospectus to sell the rights of 
A ave 3 ° ‘ 
France and Belgium, I hold in mv hand a lette1 


th 
Line 


Mag 
gard to 
our 
that comes from 


eee 
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the seeretary of the French company,.in .which he: says: “T am 
pleased to inform you that. the whole arrangement for the issue of 
the French and Belgian Vimbos € Company, Limited, is now com: 
pleted, and I aim pleased to inform you that the whole of the amount, 
or nearly so, is underwritten.” Therefore, we are in & position 
to-day to say to you that in afew days, when this will be launched, 
weshall be in the possession of cash which, I trust, will pay not only, 
a substantial dividend on our paid-up capital, but in the future will’ 
ensure a splendid reserve fund for Vimbos, Limited. 
Now, it is not’ often in. an undertaking of this kind, under the 
ditticulties which we have had to surmount, that the chairman of a 
company can give such a foreshadowing of things as I am able to 
give you to-day; but so it is, and I believe myself, and the other 
directors believe, that we have without exce ption —and I say it with- 
out fear of contradiction—a magnificent future in Vimbos, Limited. 
It has taken hold of the public; the public believe in it, and many 
of our “— are now ordering Vimbos in much larger quantities. 
As I said, day by day and week by week our sales are increasing. 


We have ‘commenced with a capite ul of £150,000, but I should not 


like to say what that capital is likely to be worth. (Applause.) 
Now, | think | have told you all that you could desire to know. 
“- have an increasing business: we have sold our French and 


Belgian rights, and I hope that in the near een you will receive 
a substantial dividend, besides building up fund. 


goo d reserve 


(Applause.) I thank you very much for so kindly listening to me 
to-day, and, if 1 am spared to occupy the same position when I 
meet vou en on, I hope it may be to congratulate =, as I have 
to-day, upon having one of the finest and soundest businesses you 
could possibly be interested in. (Applause.) 

Mr. Perrett said that the shareholders were pleased with what 
they had heard that day. He had much pleasure in proposing a 


vote of thanks to the chairman and directors.  { \pplause.) 


The motion was very cordially received 

The Chairman, in acknowledging the compliment, said that the 
directors had done a large amount of work for the company, which 
they intended to make one of the most successful of trading con 


cerns. (Applause.) 


KAPANGA GOLD MINING COMPANY, LIMITED. 


The annual general meeting was held on Thursday, at Winchester 
House, B.C., Mr Henry Wilson presiding. 

The seers ti urv (Mr W. J. Lavington) h laving read the notice con- 
vening the meeting, 

rhe Chairman, in moving the adoption of the report and account 
said h garded the meeting as the most huportant that had been 


held In connection with the affairs of this company for a consider 
able time past The directors hope to place the hareholder 
possession of information which, although it might not be 
startling character, could not be otherwise than satisfactory 
Was exceedingly pleased to be able to state that his colleague, = 
cil Hartridge, who, with his firm and friends, was deeply interested 
in the progress of the mine, and others in the saine district, 
volunteered to proceed there at his own expense a thoroughly 
examine the various poperties. The motion wascarried unanimously. 

Mr Hartridge addressed the meeting. In the course of h 
exhaustive statement he said he had made a minute examinati of 
the workings in the upper levels,and was more convinced than ever 
that prosperity for the Kapanga Company would come from the 
workings in depth; therefore, with regard to thi — plan of 
operations, he should urge upon his colleagues the desirability of 
concentrating all their efforts and resources on the development of 
the mine in depth 

Mer. Alten ¢ X presse da hope that some remuneration would be voted 
to Mr Hartridge in respect of his journey to the property (Hear, 
hear.) 

Mr Hartridge said he gladly placed his time and services at the 
disposal of the company, and would take noremuneration in r wae 
of them If the shareholders voted him half his travelling expense 
he would be perfectly satistied After some discussion, the matter 
was left im the hands of the board 

Cordial votes of thanks to Mr Hartridge and the chairman and 
the other di rs Closed the meeting 

OXFORD, LIMITED. 

[he fifth annual meeting was held on Thursday at the Hall, 
Oxford ‘street, W., under the’ presidency of Mr Hugh Astley, the 
Chain of the company 

The secretary (Mr ‘Ilford [Ibbetson) read the notice con vening 
the meeting. 

The Chairman: It is now my duty mene your attention to the 


sider very satisfactory. 
prosperous position than it is 


no doubt you will ex 


report which ] hav 
y more 


Was never ihn a 


to-day. Our takings have amounted to over £60,000, while = 
| outlay bh been £43.000. That I consider verv satisfacto 
‘ s that our patrons are increasing in number, and that = 
publ ic “full: appre ‘ate the entertainments which are pret de 
This thane last vear when I had the honour of occupying this chair 
Live le ¢ erti it prophecies, I told you th at I thought we a “4 | . 
able to i ise the accommodation of the hall and rende: 
ple want. tg those who caime to tit before | met you again ; al 
told vou that Lh ped we hould be able to red the ame it, of 
interest on the de bent ires. I am now in the hapy position of 
_ t say that those prophecies have been \ qe 
As lar as ternal decorations are concerned, we have spent 
sum of monev on them, but it is money which.is.sure to come baek 
to us—-in faet. it is already beginning to do », be u W 
formerly we had to tarn people away, we are now able to ace HNNo- 


commodity to } 


ee teen 


. . » } > + + ¥ ou 
them, and ins ich a manner that there is not a singh pl 


date 
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teeters 


the hall which does not command a full view of the stage. Having BANKING DEPARTMENT. 



















detailed other improvements, he said: All these improvements £ | £ 
have tended to make me take a very hopeful view of this company’s Proprietors’ capital .. 14,553,000 Government — securi- 

prospects, and I am very glad to be able to tell you, as I said before, | post... o.oo... eee TS EC rrr ere 13,956,276 
that the Oxford Music-hall was never in so flourishing a state as it | pyplic deposits* .... 11,799,790 Other securities .... 28,326,001 
is at the present time. I should not be treating Mr. Lundy with | Other deposists...... SE OO. obs coc ens dom 23,710,520 
common fairness if I did not tell you that to him, in a very great | goyven-days and other Gold and silver coin.. 2,441,249 
degree, is due the success which has attended our efforts — the as ea ckedeees 155,051 

past year. ({Applause.) He has taken a great deal of trouble in ; 72 ae 
the ee of the house, not only in front, but behind the 68,434,040 68,434,040 


* Including Exchequer, Savings Banks, Commissioners of Nationa) Debt and 
Dividend Accounts. 


Dated May 27, 1897. H. G. BOWEN, Chief Cashier. 


: FRIDAY NIGHT. 
The preceding accounts compared with those of the previous 
week exhibit : 


scenes. To Mr. Lundy and his assistant, Mr. Yates, your thanks 
ure largely due. We have also been able to fulfil another prophecy 
of mine—-namely, the conversion of the £70,000 7 per cent. deben- 
tures into £60,000 5 per cent. debentures. That saves you the pay- 
ment of £1,900 a year, which is nearly 2 per cent. on our capital 
of £100,000, and that amount wili from this day forward be at your 
disposal instead of at the disposal of those who held the old debentures. 
I will conclude by moving : “ That thedirectors’ report and accounts 
forthe year ended April 30, 1896, authorising the payment of a 


Increase. Decrease. 
£ 


£ 
Circulation (excluding 7 days and other billa).... coccccce 5,205 


Public deposits 





dividend of 6 per cent., making, with the interim dividend paid, 10 ee --- wehape omnes enpren nner ce ee — oo vanes 
per cent. for the year, be and are hereby adopted.” Mr Tozer sup- | Osher seourities ..............csesseeeeeeeeeees $e 328,700 
ported the motion for the adoption of the report and accounts, | Bullion ...........cecesceeeeceeeeeeeeeeeeeeees . oa 147,075 
remarking that they might be rightly considered as the most satis- | R088 .--+-+++++-+++eereeerererereeesereeereeeeees 2,577 ° “. 

; . . . RROBGEVE 2c cccccccccccccccccccccccccccecccscccces = ++ «noon eee 141,870 
factory ever presented to the shareholders—satisfactory both in 


form and substance. 


The motion was carried unanimously. The proceedings closed 
with the usual votes of thanks. 


The following shows the amount of the circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve 
and Rate of Discount, for three months ending May 26, 1897: 





| | 2il\g 

— = Gold 5 Securities) jnZie 

in from ‘Circulation in |Reserve, | 25% 

PUBLIC INCOME AND EXPENDITURE. Date, Coin and) abroad or (excluding Deposits| Banking | |S la 

POTTY Bullion.; oyt for Bank Post Depart- | —3 2 

REVENUE. ; Bill P sa 

5 cae cones Export ills). ment. | iP oly 
7—— RECEIPTS. ——~, —— RECKIPT8.—-, reo 

Apl. 1,’97/Apl. 1, °95| Week | Week ; —_ id 

to to Ended = Ended 1897 £ £ £ £ £ | £ 1 vy 

May 22,| May 23, May 22, May 23, Mar. 3 39,029,576, 213,000 in 26,074,585 55,938,988 44,728,942 29,754,991 53 | 5 

1897. 1896. 1897. | 1896. 10 39,398,054| 355,000 im 25,857,700 55,108,806) 43,277,631 30,340,354, 544, — 

et - | | ak 17 39,680,545| 263,000 in 25,899,170 55,376,1€6| 45,293,458 30,581,315 Sw 

s 24 40,045,725] 480,000 ia 26,199,805 55,219,112) 43,098,745 30,645,9. - 

ID coviceen nestioues 3,075,000, 2,979,006 408,000 261,000 31 39,342,455] 261,000 in 27,256,305 54,700,581] 44,315,342 28,486,150 52¢!— 

oa Meeraasensse te. ieee \enaan yoy ty ane April 738,396,532) 347,000 in 27,615,625 52,496,198] 42,820,967 27,580,907 52x 24 

state, &c., CB .. cess. _ 1,919; 627; ‘ 14 36,397,813] 930, t 27,839,865 49,763,077| 42,294, 357,948 50} — 
RS sn srteeaxeness *"| ¥i78{000. 15149}000 190,000 215,000 eet Se eee) eee - 


Land Tax and House D ity 350,900 340,000 10,000 30,000 


21 36,292,038} 72,00C in 27,290,895 50,512,960) 42,544,114 25,801,153 51 |— 
Property and Income Tax) 2,305,000 2,737,000 98,000 148,000 


aoe 242,000 out 27,199,000 50,124,442) 41,861,331 26,094,913 51, — 


2 May  5136,253,715| 51,000 in 27/584,610 49,159,919] 41,577,875 25,469,105 512\— 

Telegraph eee se ene» ae 1,210,000 = 1.0,0C0 oped 12 36,220,584) 58,000 in 27,409,295 49,631,859] 41,894,692 25,611,289 Sli 2 
Berney oeanees x ibe . 5,678,824] 232, 1185, 994,767} 42,576, 295,639) 51g — 

eee ree ooveeed — 460,000 * a 19 36,678,823| 232,000 in 27,185,185 50,994,767] 42,576,828 26,295,639 51x 


Interest onPurchase Money 


26 36,531.749 144.000 out = 27.179.980 50,583,475 42,282,271 26.151,769 5i3'— 
of Suez Canal Shares, 


Seotinion teem. Os * _ Subjoined is our usual table, affording a comparative view of the 

Miscellaneous ............, 310,163, 486,843 22,295) 55,000 Bank Returns, the Bank Rate of Discount, the Price of Consols, the 

a — Price of Wheat, and the Leading Exchanges during a period of 

Total Receipts ....) 14,843.163 14.510.843,  1,907.295 2,196.00 three years corresponding with the present date, as well as ten years 
EXPENDITURE, back, viz. : 


Total Issues out of the Excheqaer 
to meet Payments from. 


At corresponding dates May 25 | May 30,| May 29,; May 27, May 26, 


<7 irinueioas with the present weck. 1887. | 1894. 1895, 1896. | 1897. 
Apl. 1, °97,,Apl. 1,'96,, Week | Week ? ; = 
to to Ended Ended Circulation (excludin £ | £ | £ £ £ 
May 22, , May 23, May 22, May 23, Bank post bills) ........) 24,532,270 24,914,970 25,840,215, 25.960,920 27,179,980 
1897. lsv6. 1897. 1896. Public deposits .......... 4,984,893 8.785.644 9,235.12), 15,225,694 11,799,790 
=n si ; Other deposits... ......... 25,110,343 34,584,45); 35,535,149) 48,791,9€4 38,783,685 
£ £ £ £ Government securities. ...; 15,429,835 9,894,422 13,604,606) 15,260,785, 13,956,279 
Permanent Charge of Debt} 5,288,830 5,200,074 ete ae Other securities ..........) 18,665,929 20,298,471 20,441,443 28,514,322 28,526,001 
Other Consolidated Fund Reserve of notes and coin, 14,#86,908 27,927,910: 28,460.16] 28,064,613 26,151,769 
Services .............!..] 265,108, — 247,283 i a Coin and bullion..........| 23,€69,178 36,042,880 37,500,376; 47,225,543 36,531,749 
Supply Services .......... 8,502,904 8,726,486 560,000, 891,000 Proportion of reserve to 
: ; liabilities ............ ef } 682% 634% 592% 514% 
14,056,842, 14,173,843 560,000 £91,000 Bank rate of discount .. 2% 2¢ 2/ 2% 2% 
na e ‘ a pecqnely eae gugea bills 034 ts 2 | nlf, i. 
Balances Bank of England .............. 7,480,516, 8,167,285 ae enero ste ; 1% 10c% ae 
} M, - rice of silver per oz. .. 434 284d 33d 3iid 27%,4 
Do Bank of Ireland ....... coment | 692,93, 702,826 Avesnge prise si whecs | Sua | Saaa| outs | outa | weld 





— Amsterdem (short) 121-2  12.19-24 12.28-33°)(12.2-3 12.14-23 


— Hamburg (5 months) 25.36}-413}, 20.51-55 | 20.57-61 | 20.57-61 | 20.52-56 


Exchange on Paris (short) 25.20-25  25.174-224 ‘Dat st 25.164-214 25.83-133 
Ciearing-bouse return .... 


TERMS OF SUBSCRIPTION. 
PAYABLE IN ADVANCE. 
Quarterly, 9s 3d ; Half-yearly, 18s 6d; Yearly, 37s. 


86,785,000 122,082,000, 167,020,000’ 105.810,000.116 372.000 
* New 23 per Cents.—Goschens. 


The amount of the “ ether deposits,” compared with the “other 
securities,” showed in 1887 an excess of £7,444,414, and in 1894 an 
excess of £11,285,980 in 1895 an excess of £15,091,706, and in 1896 
an excess of £20,277,642. In 1897 there is an excess of £10,457,684. 

In 1894, at the corresponding period, stagnation prevailed in 
the money market, the discount rates for best three months’ bills 
being weak at } per cent. Some comment was caused by an intima- 
tion from the Bank of England that applications for loans snust 
henceforth be made in the discount office, and that applications for 
loans on securities would in future have to be made before 2. 30 p.m. 
The Stock Exchange was quiet in tone, the Home railway depart- 
ment attracting most attention, in consequence of the retirement of 
Sir Edward Watkin. 


BY POST. 
Quarterly, 10s; Half-yearly, 20s; Yearly, 40s. 
Colonies and Abroad, £2 4s per annum. 


Cheques and Post-office Orders to be made payable to the Pro- 
prietors of the Economist. 

Copies of the Kconomist may always be obtained in Paris and Nice 

of Messrs Galignani. Paris: 224 Rue de Rivoli; Nice: 

48 Quai St Jean Baotiste. 





At this time in 1895 the money market remained in the same 
condition of plethora that had ruled for a long time previously, loan 


? 
Che Bankers Gazette. rates being only 4 per cent, and discount rates for best three months 


bills 3 per cent. The Stock Exchange was dull, owing to the occur- 





ate oe oe ' — |] rence of Derby Daya failure in the American market, and depression 
BANK RETURNS AND MONEY MARKET. in South African mining shares. : 
BANK OF ENGLAND. In 1896, the stagnation which had reigned in the money market 
for several weeks continued, the discount rate for three months bills 

Accounts pursuant to the Act 7th and 8th Victoria, eap. 32, for being unchanged at 4 
the Week ended Wednesday, May 26th, 1897. 


jg. Attention was again directed to the 
ISSUE DEPARTMENT. 


currency position in the United States, the Treasury gold reserve 
having run down to a low point, and the possibility of a further 


£ ; £ issue of bonds was being discussed. The Cretan question _ 
_ ; already causing uneasiness, some massacres having occurred, and the 
Notes issued 50,890,500 , Government debt 11,015.100 : > , assacreés having re 
5 owe ie a . a os .° 015, war ships of the Powers were despatched to the is . Business 
| Other securities .... 5,784,900 es & omens wore Seupatshed: fo the islene 


. the Stock Exchange as quie ri > y . i -aused 
| Gold coin & bullion 34.090. on the Stock Exchange was quiet owing to the interruption ¢ 


by the holidays. Quotations were buoyant especially for Home Rails 


50,890,500 50,890,500 and Indian securities of all kinds, 


eA 











May 29, 1897.] 








The following figures from the official returns show the amount | 









































the leading Continental and the New York Associated Bar 
compared ‘below with the previous statement and with the 
sponding statement of last year: 

_BANE OF FRANCE. 


a a 


| 1897, | 1897, | 1896. 


Aserre. as. oo 7 £ £ 
Coin and buiiion—Gold 78,632,000. 78,166,000 79,657,000 + 466,000 — 
- Silver. 49,170,000 49,000,000 50,011,000 + 170,200 — 
Government securities... 14,104,000! 14,104,000 14,104,000 











LL TT 


| Last Week(Last Year. 





The principal items in the latest weekly accounts published by 


iks are 
corre- 


| Comparative Increase 
May 15, May 22, Mav 23, or Decrease. 


£ 
1,035,000 
£41,000 


Discount and advances 59,066,000) 41,541,000, 37,547,000 ~ - 2,275,900 + 1,519,C00 








} 





of bills and cheques cleared at the Bankers’ Clearing-house. 
Special days are given.se eer together with the total increase | 
or decrease to date in each case 
(000's omitted. ) 
, Weeks Stock Exchange Consols Pay Day “ Pourths” 
Ending. Total. Pay Days. "| the Month, 
"Date. £ Date. & Date. &£ ‘Date. £ 
‘ 1897. 1896. 189€. 1896. 
i] JanltoMar.3 1, 317 709, JEN V.26 1,065,075, June 1 30,894, June 4 22,073, 
Mar. 10....2-  126,182,Deo. 11 ' 43,358, July 1 46,360, July 4, 24,422, 
17....... 148,937, 30 54,423, Aug. 4 33,669, Aug. 4 33,669, 
Biot sek 118,578, 1897. Sept.1  24,127.Sept.4 19,664, 
BBs coheed: } 158,421. Jan. 14 42,077, Oct. 1 33,300,'Oct. *3 23,996, 
April 7.....- 147,789) 29 48,357, Nov. 5 29,437,,Nov. 4 22,998 
154.099’ Feb. 12 46,184, Dec. ] 27,089, | Dec. 4 21,177, 
ee { 92,332 26 45,064. 1897 1897 
iaiaand 138,288, Mar. 12 39,694, Jan. 6 29 623,\Jan. 4 29,39], 
May 5ueeee.| 138,987, 26 40,62!, Feb. 2 28,450, Feb. 4 24,305, 
aia 128.252, April 9 36,782, Mar. 1 26,270, Mar. 4 22025 
ee 152,987, 8 40,555, April ] 31,169, Apr.*3 23371’ 
pana 6 372,May 13 43,278, May £ 24,577 May 4 21,t59' 
Total, 1897... 2,938,933, .. | 380615, .. 149889, .. 120958, 
Correspondn ; 
neevenans } 3,032,523, .o. ; 440.296, .. 155,478. .. 122,682, 
Inc. or 7} — 93,590, ee — 9.9681, .. — 5,5&9 ee - 1,724, 
in 1897 's 3.09% eo j= 13556 Z ee |@ 559 Z ee (> @141G 
Gross total in — ee | -  aicececah 
Di creasnst 7,574,853, ee 1,162,866, ee 380,354, .. 290,681, 
Do 189 ....; 7,592,886, ee 1,304,679, .. 345,446, .. 263,610, 
Inc. or Dec.} — 18,035, ee — 141,813, .. + 34,908, .. + 7,071, 
in 1896... '= 024% =... |= 1087%, -. = 10:10 7 = 2'43% 
~* Phe “ tourth ” tellon sunday. 
PROVINCIAL CLEARING RETURNS. 
1897. 1896. Inc. or Dee. 
ceemneresecsinsasesncnninesecnieneeneeeiesesateniaperemntsaniats | + i Scns! eceniatssnensniocennse | cuteness 
{| MANCHESTER— £ £ £ %, 
are lto May 15.. 74,564,700 73,747,500 + 817,200 1:18 
Week ended May 22.. 3,522,400 3,664,900 142,500 389 
Total to date........ 78,087,100 77, 412, 400 + 674, 700 0 87 
LIVERPOOL— 
January 2 to May 15..: 48,485,800 46,827,000 +1,658,800 3:54 
Week ended May 22..' 2,062,700 2,057,400 + 5,300 0-25 
Total todate........ 50, 548,500 48, 884, we + 1, 664, 100 341 
BIRMINGHAM ~— 
January 2to May 15... 23,833,700 17,661,100 +6,172,600 34:95 
Week ended May 22.. 1,160,300 955,700 + 204,600 21.41 
Total todate........ 24,994,000 18, 616, 800 +6,377,200' 34:25 
NEWCASTLE-ON-TYNE— 
January 2 to May 15..' 22,415,600) 20,757,200 +1,658,400 7:99 
Week ended May 22..; 1,241,800 1,150,700+ 91,100 791 
Total to date........ 23,657,400 21,907,900 +1,749,500 7:98 


EE — oe  - 
—————S essen 
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BANK = ITALY. 


"May! AU, | . a | May 10, | 


1897. 1896. feast Ww 
ASSETS. £ . & , sroaltan a 
| Reserve--Gold coin and 
eee rere 11,898,000 12,003 12,253,000 - 10®,000, — 355,000 
_ a gold bills 3,021,000 1,493,000) + 49,000) + 1,528,000 
oo nn RR 2,316,000 2,073,000. — 40,000'+ 245, 
State notes&smalichnge 2,592,000 575/000 


Discount and loans ....| 7,947,000 


2,972. 
2, 
2,483. 
8,441 7,065,000 — 494,000 + 884, 
Publicstock& Stateloans 3,537,000 3,537, 
5,082, 
29,386, 


4,640,000 — 1,105,000 
6,815,006 697,000 — 2,430,000 


29,634,000 - 526,000— 834,000 
Current accounts mand | 2,884,000, 3,151,000 2,496,000 — 247,000 + 388,000 
Deposits at notice ..... | 6.636.000 6.765.000; 6.043.000! + 371.000 + 593.000 
BANK OF SPAIN. 
May 22, | 15, | May 23, 


Credits,internal & abroad) 4,585,000 


3,000 
000 
,000 
000 1,017,000 + 109,000 + 1,575,000 
,000 
000 
000 
LuaBIL it: ES, 
000 


1897. 1ss7. | 1826. Last Week Last Year. 

AssETs, £ £ £ £ £ 
Gold.......ccccee eseeee- 8,649,000; 8,609,000 8,405,000 + 40,000 + 244,000 
SN oc tn deeeuvieneans 10,505,000' 10,316,000 10,779,000 + 159,00 — 274,000 


Foreign correspondents 1,250,000, 1,429,000 1,012,000 — 179.000 + 238,000 
Loans and discounts.... 18,525,000 18,196,000) 16,159,000 + 327,000 + 2,364,000 


| Spanish 4 % stock ...... 15,760,000 15,760,000 . 16,166,000 “ — 406,000 
Treasury bills, obliga- 
LS kcsecescices 11,286,000) 11,403,000 7,797,000 - 122,C00 + 3,489,000 
; LIABILITIES, 
CHGRIRMON .....0cccse0, 43,775,000; 43,999,000 41,690,000 — 217,000 + 2,083,000 
Deposits and current 
Se icctscccnces 19,893,000, 19,441,000 16,900,00C + 452,000 + 2,993,000 


Negotiation of the Trea- 
sury obligations, gua- | 
ranteed by the Custom 
House duties ....... 55,000) 55.000 


IMPERIAL BANK OF GFRMANY. 
| May 22, , May 15, May 23, 


| 1897, 1897. 1896. (Last Week Last Year. 
AssETs. £ £ £ £ £ 
Coin and bullion ...... 46.458,000 45.658,000 46,230,000 + 800,000 + 168.000 
Discounts and advances 53,209,000 33,931,000 36,0:8,000 — 722,000 — 2,849,000 
LIABILITIES. 

Notes in circulation .... 51,013,000, 52,222,000, 51,154,000’ — 1,°09,000 — 141,000 
Current accounts ...... 25,288,000, 23,917,000 27.438,000,+ 1,371010 — 2.150.000 
BANK OF RUSSIA. 

Wwiay 4 Apl, 25 Mayl 

(May 13), (May 5), (May 13), 
1897. 1897. 1896, Last Week Last Year. 

ASSETS. £ £ £ £ £ 
TONED oid cin cecobnakes 92,730,000 92,9(9,000 85,440,000 — 179000 + 7,290,000 
Silver &Subsid ary Coins 53,766,000 3,650,000 1,514,000 + 116,000 + 2,252,000 
Notes in Reserve ...... 12,836,000 11351,000 9,916,000 + 1,472,020 + 2,920,000 
Treasury Debt ....... 53,378,000 58,378,000 62,128,000 i 5,750,000 
Discounts and Advances 29,208,C00 30,085.00 33,952,000 — 877000 4,724,000 
Securities .............. 2,989,000 2,909,000 5,176,000 + 83,090 — 2,187,000 
LIABILITIES 

Notes in Circulation .... 95,542,000 97,014,070 102,212,000 1,472,C00 — 6,570,000 
Treasury Account...... 39,341,000 41,216,000 34.502,006 1,875,000 + 4,839,009 
Deposits .. .  .. 18.131,000 17.114,000 17,8956.000, + 1.017.000 + 325,000 


* Gold holding in issue Vepartment converted at 67 roubles pur # ; all other 
items converted at 10 roubles per £. 
NEW YORK ASSONOIATED KANKS 
May 24, ; May 15,; May 25, | 
1897. | 1897. 1896. |Last Week Last Year. 
£ £ £ £ 


AssETs. £ 
DRO iss ckccccccccocecs 17,€60.000 17,626,000 12,308,000; + 54,000 + 5,352,000 
Legal tenders .......... 20,148,000 19,882,000 16,884,000 +  265,u00 + 5,264,000 
Loans and discounts.... 100,390,000 101,190,000 94,680,000 —- 201,000 + 6,510u00 
LIABILITIES. | | 
EE on cncacunees 2,882,000 2,896,000 2,996,000 — 14,090 24,000 
Net deposits ............ 114,426,000 114,442,00C 99,418,000 1b,000 + 15,018,000 
Reserve (Specie & Notes) 37,80%,0C0 37,508,000 29,192,000 + 300000 + 8,616,000 
MGR TOREVE ccccccvees 28,606,000 28,610,000 24,852,000 — 4,000' + 3,754,000 


Excess of actual reserve 9,202,000 8.898.000, 4.540°0,+  301309)'+ 4 462.000 


In the above tables the Reichsmark is converted at Is; the Austrian and the 
Dutch florin at ls 8d; and the franc, lira, and peseta at 25 per £1. American 
currency is reduced into English money at 4s per dollar. 

Discount and Loan Market. — Money has been plentiful 
again, and short loans have been obtainable at 4 per cent., 
except on Stock Exchange pay day, when the rate was { per 
cent. For Stock Exchange loans over the account the general 
rate was 1} to 1} per cent. Discount rates, after drooping a 
little early in the week, have stiffened up towards the end, as, 
although the number of bills offering is not large, the withdrawals 
of gold for export have induced a certain degree of caution. 








Li4BILitises, r | f 
s ths’ bills is 4% to 1 per cent. 
aaeeasdilirdiniasiae 145,856,000 146 959,000 143 825,000 — 1,103.00! + 2,033,000 The quotation for best three mon f 
Government deposits . 58,00 7221000, 7,104,000,-- 176,000 59,000 | The stock of bullion held by the Bank is returned at £36,551,749, 
Private deposite ........ 19604,000 19,611,000, 21:777.000' - _7.000'— 2.173000 |. fal) of £147,075, of which £144,000 was taken for export. ig] 
NETHERLANDS BANK. The note circulation fell off by £5,205, so that the net et 
a = May Fo May i. | May 25, —— | reduction in the Bank reserve was £142,000, leaving the total +f 
| | a | 1896. Last Wee ‘Last Year. | at £26,152,000, while the proportion of Reserve to L nine, ; 
Coin ys ballica—Gold| sco 2,690,000 seeeno & = « owing to a reduction in the amount of the deposits, rose }, to 1 
Bilver., 6,531,000) 6,850,000 6,984,000 +  81,000— 53,000} 514 per cent. The Other Deposits show a decrease on ‘the 
Dtorenat end odveaced 8,251,000, 9,088,000 8,933,000 — 157,000, 2,000 week of £716,854, while the Public Deposits received an # 
——— ove} 87 20209 17,234,000. 16,890,000 2¢4,000+ 140000 | addition of £305,562. Government Securities have risen || ‘ 
Deposits .............. 523,000, 820.000+ 118.000.- 179,000} £34143, while Other Securities show a decrease of £328,700. ‘ 4 
NATIONAL BANK OF BELOIUM. ~ The subjoined table shows the rates quoted from day to day r 
; “| May 20, | May 13,; May 21, during the week :— E 
| 1897.’ 1897. 1896, | Last Week Last xear. : 3 pt 
Assets ! | £ | Fr . 
Coin and bullion ...... 4,187,000 4,183,000 3,094,000 + 44,000 + 193,000 Feidy. Sat. Mon. Tues. | Wea. ‘Thars Ee § 
Other securities ..__. ..., 15,896,000, 15,949,000; 14,941,000 - 53,000 + 955000) : hie -|- —! - ‘ 
IABILITIES. t % |, % % % i % | i 
Notes in circulation ..... 18,691,000 18,927,000, 17,857,000 - 23600+ 834,000 | p14, 2” 2° 2” 2” b 
Current sccounte °°.) 21622000 2.420.000) 2455.00 + 202000+ 157.000 | Fak Fares cicaicccaaeessseee 2 fF | 
ee ge ee Te nee ae see ss 2) i ae eee 60 days’ bankers’ drafts ...... waa. te cit \3 f i +8 
an AUSTRO-HUNGARIAN BANE. = 8 months’ do dscucdaadesavesots ta : I ‘ f af R i 1 # 1 
M »}| May) May Z | 4 months’ do .......csecccccees a 
iss. 17.” | tie ‘Last Week Last Year, jqnaie 4... venessnne if has le ust nil 
Assets. ( ABA & £ Loans :—Day to day ........+00+++ 4 $423 &2 4 ? ' 
Coin and oan See 28,081,200, 27 796,000 22,809,000 + 26,000 + 5,272,000 Ry de ccucsededans anvetmeaoes 2 i | 4 3 } 
_ 10,526,000, 10,508,000 10,679,000 + —18,000'— 155,000 Fortnight (at last Settlement) .. 1 i i 214 #214 B29 i214 2 
Discount .. “eo 12,104,000 ee 14,062,00' — 759,000) — 1,958,000 | Deposit allowances: —Seoks SB sate 
Liasinitizs. | iscount houses atcall . | 4 
Ciroulation ............ 49,871,200 50,567,000 47,155,000, — 676,000; + 2,716,000 At MONICE .....ccccccccceccecece 3 i@ 2 i? i 
ee i peteeerrrenenecsuntnnsensensnssunsencnnasanncunens Guamienend a! 
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The following is a comp: rison with previol s wee] 
2 | 
ae Bank Bills. Trade Bills.* 
aA } Months.!4 Months.'6 Months.'3 Months.|4 Months.'6 Months 
‘1% e T2ee “eee ae 
Feb, 19..145 1] 14 1tf lf 23 4 22 4 23 
26.. 2 1th 1tg 16 6 698) MCU) Ct, 
Mar. 5..14 lz le le 2 23 2 2t 
12../1 4 l% le la ij ig 2 2 24 
19.. 14 14 14 14 ly 3 lz 13 2 
26..19 2) |g ls is 12 2 ig 2 13 62 
April 2..\14 4) 14 a3 1; l 3 ls 3 ls 
9... 2 1) Ide l¢y lt 2; 33 9) Ik 9! 1g 3 
1§..;@ 4) le it 1} z 14 14 ly lg 2 
25 ly ln 1A dy ly 2 ly 2 
50..'4 2 lk dg 14 Bi 34 @1 len 2) 1 2 
May 7 , 21 ley ad a lz ag 1s 3 
14... 4 i 1 la “a 133 81% 2 | 
Bie 4: l Ys ) > it a is ; 
B.. 8 1 jig 1} as 6 gg | 33g OF 
* These rates range from those 


current on the very best paper to those 
paid on bil 


ior wi Bank rate 1s usually required, 
The Lond Produce Clearing-house supply the following 
quotations for bar silver, spot and future delivery : 
- = — Mat — —$—— 
Delis 26 24 2. 26. oi 28 
r ? o7 4 nn « "9 r 
—} a Gi ee Gla a. lig ai ai 
M 27 ae . SI .. Sie .. 2Ty 27 
Jeno .... BY .. A. BE .. OS... MH... BIS 
cas 27 i> ae eS ew i eee ot 
\ 27 a BS MS hig tg el RM Lge, A 
Pot re ered from Ist to 28th May, 1,163,200 cunc 
. ) 1315 
The following is from Messrs Pixley and Abell’s Circular 
dated Ma 27th 
( But tine, 77s ll4d per oz standard al | 
78s per o taundard Spanish, old, 76s O4d pes +p 
76s l4d per United States gold com, 76s 5 
German gold coin, 76s 33d per oz; French gold coin, 76s S}d 4 
nw i 1 i e, 7 a pe r oz standard 
bal ) 23 i | ( standard tial 
4 oY ld, 2 tandard; bar ‘ ‘ ul ) 
27 4a p ( rad ike ver, 29id per \ a 
27\d } () £7 7s 6d, 3 per 
The followin statement of the 
Council remittances on India, with the amount i i by thik 
seule 
Rs, £ 
April 1, 1896, to March 31, 1897 .........00. 259,408,788 .... 1 2,915 
Austl 1 to Meg 16, 2607 «oes 0s000800 16,534, 33 1,026,509 
Week ending May 25 ...... oe o° L5U9987 iow,Wo4 
10,134,285 Lisa 
Allotments since Fridav last: 
Rs. 
Monday 500,000 in bills on Calcutta . Atlis 2 i3-32d. 
Wednesday...... 1,644,640 in bills on Calcutta . 
a 2 620,000 ia bills on Bombay........ - At ls 2/)d, is 
“. ..ee-s++ 950,000 in bills on Madras ..... 
sa 3 100,000 in transfers on Madras .. At Is 2 15-82d. 
° ee 50,000 in bills on Bombay --- Atis 2 11-s2d. 
me 125,000 in transfers on Calcutta At ls 24d, 
Thursday : 190,000 in bills on Calcutta At Is 2nd 
os ; 500,000 in bills on Calcutta At ls 2 13 32d. 
” ve 400,000 in bil's on Calcutta . At ls 24,4, 
si ows 300,000 in bil's on Bombay At 1s 21d 
: 160,000 in bills on Bombay -- Atls 2d 
i 10,000 in billscm Madras ...... At is Jed. 
I'riday 500,000 in bills on Calcutta .... At ls 2‘.d 
500,000 in bills on Calcutta ...... Atls2-d. 
50,000 in bills on Calcutta .... At lg 2!) d, 
a sibs ° 150,000 in bilis on Bombay ...... At Is 2t:d. 


Next week Rs.3,000,000 will be offered. 
Mr Jacob W. Fair, of Haigh, near Wigan, ind Mr Edward 


Donner, of the firm of Messrs Chamberlain, Donner, and C 
have joined the board of the Lancashire Insurance ( oOmMpany 
in Manchester, and Sir George Macpherson Grant. Bart... th: 
in London. 


Mr Robe rt Milk r. of Messrs Hoare, Miller, and ( Olnpany, 
London and Caleutta, has been appointed a director of the 
National Bank of India, Limited, in succession to Sir Stuart S. 
Hogg, who has resigned on account of ill-health. 

Tenders for £1,000,000 South Australian Government Three 
per Cent. Consolidated Inscribed Stock were opened to-day 
(Friday) at the Bank of Adelaide, and amounted to £4,784,500. 
at prices varying from the minimum of £95 to £98 10s. 
at £96 16s 6d will receive about 9°8 per cent. of the 
applied for, and those above that price in full. The 


price obtained fer the stock is £97 13s 8d. 


The letters of allotment and regret with respect to the deben- 
ture stock of I’. Steiner and Company, Limited, were posted on 
May 24th, and those in respect to the preference shares on 


May 25th. 


The Bank of Africa, Limited, has opened a branch at Roode- 
poort, South African Republic. 


Tenders 
amount 
averace 


The first batch of letters of allotment and regret in the 
Caleutta) Eleétric Supply Corporation, Limited, , has been 
posted, 


THE ECONOMIST. 


Lisbon 


| ment and the approach of the Whitsuntide holidays. The 


| most support. 


‘ tralians have also received some support. 


‘May 29, 1897. 





LONDON COURSE OF EXCHANGE. 
Price Negotiated on Change, 
On, Usance. 

May 75, May 27. 
BN te oa cle ee oe ae bk ate Cheques 25 8} 25 1°73 25 8% 25 133 
SO <4 Tutinspbaseeeoeas ne ck h es 3 months 25 273; 2 283 25 237 25 28% 
MS ioe c croc tens peers do 235 23 6 ND 25 23}; 25 28% 
Ainsterdam .... hakvus wreee Atsight 12 14 12 2 12 14 12 
RED duckoks cwaecs -bathacewt 3 months 12 24 12 3§ 12 32 12 & 
DR aah wricech gion winaire 9 20 52 2 56 20 52 @ 56 
NN tg oe d= eb nae ’ 2 52 2 56 20 52 20 56 
Fraukiort . bee bbee buns shases ” 0 52 @ & 20 52 2 56 
Vienna and Triste ........c00- " 12 82 12 Jit 12) 8} 12 1i3 
NS sa aU ts teks kaias cenit ‘ 25 274 25 32%! 25 214 25 324 

NNN <4 ca Ge dchcuadh bsaesvius 0 25 25% 25 254 
Genon, Naples, Kc. .. 2... cecee ” 26 58? 26 68% 26 60 ‘6 70 


Madrid, Barce! 
Switzerland y 96 433 25 46> 25 41425 462 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Rates 


i 
St Peter: burg Seb sucsekeaewen : Zed 2575 25 ty 2545 | 
} 


a Rates 
oo of kx- Usance, —_ of Ex- | Usance 
chai ge. * change. 
Patis........ May 28 25°10 heques RioJaneiro.... May 2 7'.d 90 dvsst 
Brussels ....— 28 25°194 Buenos Ayre:.. t 473d 90 dysst 
Ams‘terdain..— £8 12°07 Short, DoPm.onGliad — 25 195 + 
Berlin .. .— 2&2 03 - Montevideo ...| = } 5ldd 10 dys st 
eee ee ee 3 mos. Png Sng 
Hamburg....— 28 20°31 i Mribourne.... Apl. 15 4d 2 pm 60 dysst 
Frankicrt ..— 2% 20° 8 Short. 'jsydmey,.......— 15 4d pn “a 
Vienna -— 28 11°95 - hidelaide oo... _ 15 40d gpm ” 
St Petersbhe— 27 939 3 mos, |Calcutta ...... May 2s 1/24 telegrph 
New Yerk..— ‘18 46 60dyest! B mibay ooej «0s 2k /2ks fb tense |) 
Lisbor ~~ 28 bi «Sight. ‘Hong ng... — 2& ID/g 4m. sgt. |} 
Madrid ....— 26 32:40 a Shanghai...... — 28 2&4 " } 
Italy 28 26°36 : a 1} 
The following are the standards for gold point tthe | 
principal gold exchanges \| 
Vrares FRENCH. Marks iEE Dollars. AME! 1} 
:5.2)-4p muleiorus 2057S per mile tor as 4.89 —$ per mile torus — |] 
25.22,— Par 20.43—Par 4.82:7—Pat || 
25.125—-4 p. mileagst us 20.33—5p leagst us 4827—8 per mill us | 
id \! 
Whi lutest exchance are 
French “cl change 25f 10c, or 5 per mille against | 
Crt i short hanye .20m 358 | 23 i pyr ale us | 
\ \ exchat tee | 
ee  . $4,874, or 1} per mille for us 
‘ ' 
Pha mscount quotations cur 1 the chief ec ental | 
Cries ure i follows: 
Bank Open Bank Open | 
Rate Market. Rate. Market | 
G } 
Pas leven © ame. 29 °°95i dz (Ger eh K | 
1 rilt ° Te \pn 10 ‘97 24 <ZeONCVA ..ce 34 May 12 9° 23 | 
Hamburg .. 3 Aprill0 °97) 23 St Petersbrg 6 Aug. 26 96 5} 
Frankfort 5 April 10 97] 2 Madrid .... 5 June 17 °96, 4 
Amsterdam 3 Aprill3 ‘97: 2 Lisbon .... 6 Jan. 25 °91] 6 | 
brussels.... 3 April28 "96) 2 Stockholm... 440ct. 12 96 38 
Vienna ..., 4 Jan, 22 °96) 3 Christiania. 44Feb. 24°97) 4 
Rome ...... 5 Aug. 27 °95| 3° Copenhagen 44May 6 97, 44 If 
200 .ccse BD Ae. Bl Slo f 
\t other centres the latest recorded quotations are : { 
Bat % * 
New York (ci money).. lito 14 Caleutta, Bank min... 10 
Ditto (endorsed bills) .. 3g to 44 Bombay, Bank min. .. 10 


THE STOCK MARKETS. 


The settlement this week was not 


as on ftornuer occasions recently, the wide changes 
both directions in different departinents stiffening carrying-over 
rates and raising difficult in providing differences. A 
off, however, money was in abundant supply at easier rates, 
and no defaults have announced. The feature n the 
Home Railway department was the decline in Great Eastern 
stock since the last making-up, which amounted to 6}. The 
Southern Passenger stocks and Scotch Railways also made up 
lower, but the changes in the stocks of English lines running 
northward showed generally an advance as compared with the 
previous settlement. American and Canadian Railways showed 
an improvement for the most part, the principal being 8 rise 
of 3% in Norfolk Adjustment Prefs. Foreigners naturally 
exhibited a higher range of quotations on the fortnight, the 
armistice between Greece and Turkey having been arranged in 
the interval. There was also an important advance in South 
African shares. 


; of prices in 


zn set- 


} 
' 
quite sO sinuple uw riattel 
| 


been 


This week the tone has been quiet on aceount of the settle- 
principal sphere of activity has again been the Home. Railway 
market, but the effect on prices is not very marked. Foreign 


settlement in Eastern Europe are now becoming more apparent. 
South Americans show irregular changes, Argentines receiving 
American Rails have displayed a little more 
strength, while Argentine Railways have given way to some 
extent. The improvement in Kaffirs has been fairly well 
maintained in spite of profit-taking sales. 
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Home and Colonial Government Securities.— The Consols | 


market has been rather flat, and the quotation shows a small 
decline on the week. Indian Ste rling loans, on the other hand, 
have been fairly active, the Three per Cents. showing a rise 
of ?as compared with last Friday. Colonial issues remain 
quiet, but prices are firm and marked higher in several 
instances. Canadian 4 per cent. Inseribed have risen 1 to 1}. 
Queensland Three and a-Half 1, and New Zealand and Vie 
torian Three and a-Halfs } each. Among British Corporation 
stocks Manchester Consolidated Fours and Three per Cent. 
Redeemable have moved up 1! and 1] respectively, Oxford 
Threes are marked 2 higher, and there is a point advance in 


Glasgow Threes, and two issues of the Hull Corporation. On | 


the other hand, Metropolitan Two and a-Halfs have receded }. 


rc CLOSING PRICES ; ~ © 
Last > 
Friday, Sat. Mon. Tues. Wed. Thurs. Friday 5 


ment 


Cons. 27% until 1903 


then 24%, red.1923. 11274 jg 113k ¥U138 G113g £113F A113g 23 2 4 
Do acct. Jne.1...1134 21134 31132 81232 113g 2 132 F1L3g i 

22 %, red. 1905...... 1054 64/1054 €4 1054 64 1054 64 1054 64 1054 64 1054 64 

24 %, red. 1905...:.. 104% 54.1044. 54 1044 54 1045 54 1044 54 104} 5: 1074 54. 

Local Loans 3% Stk 113 5 11325 113) 113 5 113 5.113 5 113 5 

Bank Stock ........: 335 9 335°'9 335° 9 335 9°335 9 335 9335 9 


India 34% red. 1931118 9 118 9 218 9 118 9 118 9 118 9118 9 .. 
Do 3% red., 1948.. 11. 2 1L4-24NN4 2h412 4212 4112 2112 ae 8 
Do 24 1926 -. 97 S8 , 97¥ 8} 973 8} 979 8} S74 84 974 84 97h BA + 4 
Do RupeeEnfaced 1 2 6! 2 61 2 61 2 61 2 61 2,61 2 

Met Cons. 34% 121 3 J23 4 ‘22 4°932 4 :122 4 °:122 4122 4+ «2 


Foreign Government Securities.—The Porcign morket 
has been very quiet, and the tone somewhat uncertain. In 
most cases, however, such movements as have taken place are 
in the upward direction. Turks and Kgyptians show a general, 
if slight, improvement, while Greeks have lost 1 to 2 points. 
That, however, is not to be wondered at. .as the quotations are 
still quite as high as they were before the war. Hungarians, 
Spanish. and Italians have each moved up to some excent, and 
the ¢ hinese Silver loen is quoted 3 pomnts higher than last 
week on an improvement in the price of silver, which 
hats ilso lifted Mexican issues about a pomt. Tn the 
South American market Argentines alone show any a 
ciable strength. the Funding and Northern Central loans 
having risen 4, and the 1884-6, and Treasury issues 1} each, 
The Brazilian loan of 1883 has gained a point, but the 1889 
honds show a slight fall. Uruguays have undergone another 
reaction, both issues being quoted lower than last Friday. 
The following are-the principal rates for continuation charged 
at the settlement: Argentine 1886. do. Funded, Brazilian 
1889, Greek bonds, and Portuguese, 1 to 3; Hungarian Gold 
andl Egyptian Unified. 1 to li; Eeuador, Mexicans, and 
Uruguays, 2 to 4; Italian and Turkish D, 1 to 2: do. C, 2 to 3; 
do. B and Rio Tinto, 1} to2! ; Peruvian Preferred ind Deferred, 
4 to 5; do. Debenture and Ottoman Bank, 2 to 3; Russian, 
even to 1; and Spanish, 


i back to *, con. 


The following are the latest closing prices, &c., of some of 
the leading stocks: 


Making-up” 
—-Closing Prices... Rise Prices 
Last Week. To-day. or Fall. May 25.May 11. 
Argentine 5 ¥, 1886-7..... hy ee ee ee ee 
Ditto 189] Funding.......... 854 6 .. 86 Beet Gee 8 .. B 


Ditto National CedulasB .. 29 30 .. 29 WB .. ee 
Brazilian 4 * Bonds, 1889 .... 633 44... 634 4 ..-- 4. 644... 63 


Do W. of Minas 5% ........ 663 7¢.. 662 7h ...- «--- 67h... 66 
Bulgarian 6% 1892............ 364 74... 964 7h... -- -- 9%... 97 
Chilian 44 %, 1895.. ........... 835 44... 8 5 .. + b-- 85 .. 8 
Chinese 7 % Silver, 1894 ..... 10% 6 .. 107% 8h... + 3 .. 1064... 110 
Do Gold, 1896 5% .......... 99 4. - 939100 .. + $.. 99h «. 99} 
Egyptian 4 % Unified Debt .... 1063 74... 1078 §.. + t ++ LUTE .. 1055 
Do 34 % Converted.......... 1014 2 .. 102 4... + 4-- 102 «. 1014 
PE Rincccsbanessvasceevs 1025 Sh .. 02h Shee -. -- ++ lO2E .. 102g 
TUTE wibhecdbadnsbsccaave 105 6x..105 6 .. ++ ++ 1054 .. 106 
German Imperial 3% 1891 .... 963 4.. 968 &.- . +2 964 -. 964 
SUE So ccde oc cnalwsete 2h 6h . 24 5 ..— 1h... 25% .. 25 
Do Monopoly 4% .........+ 28 9 .. 28h Gh... + $e 294 -- B 
Hungarian 4% Gold Rentes .. 1044 2... Wag ge + 4 ++ WH «. 1035 
Italian5 % Rentes .......... 934 4.. Dives -. + the 9 -- 928 
Mexican 6 %, 1888 ........... . 9 kee SE 1h .. + Fee BW -- O65 
Peruvian Corp.6 { Bonde .... 443 54... 44 4... + Gee 45 «+ 4 
Portuguese 3% .........00006 22th ¢f:- 2244 fd.- .- «+ oe 228. 2ih 
Russian New4% ............ 103g 4h .. 1034 44 .. ae, 
Spanish New 4 7 smalisahonsue Glix ¢h.. G2js fh-- «+ os «+ Gif. G03 
Urkish 34 % 1894 .......0c000 98 + .. St 2.2 + kee 93g -- 964 
DO Baris B . oc ccccccccsccce S12 8 2p SIR Fico — Ec 374... 3og 
United States 4%, 1877 ...... u3 5 MS Sk stile oe ee ‘es 
OO SD, oon cccccsccocese 1244 6 .. 124 «6... ee ee ce ee oe 
Uruguay 34% Bonds ........ 40k 1h.. 403 $+. — &-- 4b-- 398 
Venezuela 5%, 1881 .......... 405 bse 40g 1h ue oe «+ ve Whee 4 


British Railways.—The traffic returns for the current week 


. . . os | 
compare with a holiday period last year, and taking this into 


been very irregular during the week, prices falling heavily on 
carrying over day in consequence of heavy contango rates. A 
strong recovery afterwards took place, while to-day the market 
has been dull and prices show irregular variations on balance. 


Great Eastern stock has undergone the widest fluctuations, | 
falling on Tuesday to 1193, rose to 123}, and closes at 1214, 
showing a fall of 2 as compared with last Friday. (reat) 


Northern issues have been a prominent feature, and though 


closing flat are higher than a week ago. Great Western, and | 


North-Western have declined 1} and 1 respectively, and North- 


(9pm ggeeneneneaneenennneeneninenaeeannnnannan yeaanan 


building ti 


viven 


miost support, 


Ord nary, 6d 


5-32 to 7-32: Sheftield Deferred, ls 3d t 


North-Western. l to 2. 
lines as given in 
£69,799. equal to 49 per cent. 


Wet k last Ve 


exhibit an increase 


1 ¢ Scotch lines sealed 


Rarry Deferred Ordinary...... 


Ditto Deferred.............. 
City and South London ...... 
Great Eastern . ea 
Great Northern Deferred 
Great Western.. 
Hull and Barnsley 
l.ancashire and Yor 
London Brighton, &c., “A” .. 
London, Chatham 

Do Arbitration Preference.. 
London and North-Western .. 
London and South-Western .. 
Mnchstr. 8hffld.& Lincolnshire 49 


: 1774 


Do London Extension 
Metropolitan Consolidated.... 125} 
Metropolitan District 
| North British Ordinary 

Do 3 % Preferred 
| North-Kastern—Consols 

North Staffordshire 

South-Eastern A"’ 


American Railways. 
accession of strength, th 
Cuban question eiving 
while a decision of the Supreme Court in reference 
of railroad rates 
numerous transactions have take 
Milwaukees, Louisvilles, 
pared with las 
have also received further support, und are % 
Southern Railway Preference, though not much dealt in on 
vdvan 
Central, Erie 
National 
s moved 
] . rise 2 
other hand, Colorado Midland have 
of 


but. on the 
rute 


Atchison 5% Preferred 
Do General Mortgage 

| Baltimore and Ohio 
| Central Pacific Shares 
Chicago Mil. & St. Paui, C. 
Denver & Rio Grande, Ord. #ha, 
Do Preferred Shares 


‘ ; : aracter | Brie Railroad Com, Stock .... 
consideration they fully maintain the favourable character of | ™ . 


previous statements for the current half-year. The market has | 


[illinois Central Shares........ 
Lake Shore & Michigan 8. Shs 167 
Louisville & Nashville, C. Stk. 
New York Centra! Shares 
| N.Y., Ontario, & W. Reg. Sha... 
| Norfolk & Western, Adj’t. Pref. 
Northern Pacitic, Preferred .. 
| Pennsylvania R.R., $50 Shares 
Philadelph'a & Reading $50 Shs 
Southern Orainary 
Do Preferred 
|} Union Pacific, Shares ..... 
Wabash, St. Louis, &c., Pri. Shs 
Do6 %, General Mort. Certs 
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7% 


fall, 


de keeping It depresse 


lower 
South-Eastern 
weak ] 
G n, South-Wester 
going considerably lower than t! 
balanee. 
tO 
Deferred, 


Metropolitan District, 


+ 
Lo 


outh 


subjoined 


LNCTenS¢ 
malf-vear to date he { 
of :£680,075, or 2°6 per 
of 


compared with last weel 


ettloment 


—-Closing Prices. 
Last Week. 


160 


. 1564 


58; 
58 
1234 
674 


d°= 


. 250} 


1894 
21; 
l 37 ‘ 
2084 


» 
ea 


295 


This Hh 
uttit 


1 ve 


and Northern 
advance of from o 


we ek, Not folk 


and 
Pacifies, 
bond 
U. and 

of 


The following are the latest closing prices, 
prominent issues: 
,—Closing Prices.--, 


Last Week. 
19% 204 .. 


75 


94 10h .. 


38) 
124 


293 30; . 
16 18. 
954 


27 
3 


way, 


istern Deferred, 


hteen 


Mee while 


Northern Pacifies 


+e. $tet+e4et+ | +t 
“na + 
ous 


OR OP e-oR. ce OP > gre. OP 


i 
9 
a 
a: 
tt 


ee 


— 
*. 


F++eetgettreett 


534 
9 
Th 

26 

12h 
9 








reason 


and 
\mong 
wih received 
than last 
Chatham issu 


continuation on the 
Wwe} 
Western 
ls to 
i h Deferred, 
»>1ls 9d: North British. 
ith- We 


and 


} 
decre 


COT Are 


) 


-9 


* Making up 


Price 


May 25 


ide of President MeKinley o 


financial 


the 


on Prefs., 
Pacific Prefs., and e: 
to two pots. 

and Western Adjustment 
higher on balance. 


wey 


dropped 
American R ils 


X«c., of the 


“ Making-ap” 
Prices, 
May 25 May ll. 
. Soe @ 


85 
24 
9 


39% , 
12g . 
50; . 
17 


954 .. 
163 , 
454 .. 
102 


14 


384 . 
554 








x 


eae 





ae 


+ hime gs ills i iene 


To gpa MATER IN kin nt Ps 


Soins ee 


=e 


5 
¥ 


f 
* 


® 
? 








A resell ee 


F< A eae 


we 


epee. S 


Varta trae Ue wee 
SRE DNs Sei EY 


a 


EE A ELIT ED. LSI I BO MEI tte. ES Si BW oO hye FH a Lob ee su REA Hb, re 
on Ne cP Aes 2 hae : aa 


16% ra 
10: .. 


Paes pean 


Raat ence 


*“*e © « 
pet paper 


Ae OO LNAI RR LEN eA A 


ss 





Bi FaeT, RE eet‘ iermhOw 


gt eso SO. 


a ee ae 


OE RR 


fa PERN 3 ARN. 


2 


pe 


enemmorane 


° 


we 


we OTT 


the ments i 
Second Preference |} 


ne 




















794 


Colonial and iain lie, —The improvement in the 
market value of Canadian Pacific shares, which has been in pro- 
gress during the past few weeks, has made further substantial 
headway, a traffic increase of $62,000 lending an additional 
The price has advanced 23 on the week, and the 
shares have changed hands at 58}, which is a return to the 
highest point reached during the current year. Grand Trunks 
also show general advance, the traffic return, 


though it showed a falling off of £3,200 in gross receipts. 


stimulus. 


a moderate 


being rather better than was expected. Indian Railways 
show a further improvement, some more reports having 
been issued during the week showing good results. 


Perhaps the fact that the effects of the famine and plague had 
not been felt in much force up to the time these reports are 
made up is scarcely realised. The 
Barma Eastern Bengal, 
Punjab and Delhi Annuities, 
Mahratta stocks. The 


Portuguese Railway 


advances this week are in 
Kast and Seinde 
and in South Indian and Southern 
guaranteed stock of the West of India 
has risen to the extent of 4}. Among 
Argentine Railway stocks. Buenos Ayres Northern is 4} up, but 

movements in most other cases are 
ius lost a point, 
cent Debenture Stock has risen 3. 


shares, Indian, 


downwards. Mexican 
while Interoceanic 4 per 
Brazilians and Uruguays 


THE ECON OMIST. 
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the speculative slit ite for the rise has already become com. 
paratively large, though very little business has taken plac 
for real investors. For a time South African shares were 
steady ; but professional realisations have again set in, and the 


general range of prices is lower. Rand Mines are unchanged 


on balance, but East Rands have given way *..  Consoli- 
dated Gold Fields, now quoted ‘ex new,” are practically 
unchanged. Robinson’s, Consolidated Deeps, Ferreiras, 
Jubilees, Worcesters, and Village Main Reefs have 


fallen }; but among Rand shares the other 
been small, while Gold Fields Deep, 
Wolhuter are slightly better than a week ago. Chartered 
have declined ts to 2,%,;  Barnato Consols and Johanne ‘sburg 
Investinents, 4; Le Beers and Anglo-African Explor: tions, 4% 
The feature in Nissan has been the active speculation in 
Kalgurlis, which has lifted the price a full point ; but Hampton 
Plains have gained ,*, ; Hannan’s Brownhills, Ivanhoes, and 
W. A. Gold Fields have risen 4}; New Zealand issues have also 
improved in several instances, while Mount Lyells have 
advanced 3. Mvysores, Nundydroogs, and Coromandels have 
risen, among Indian shares, and Rio Tintos have advanced 4}, 
but most other Copper shares have been dull, 


declines have 
Princess Estate and 


The following are the prices and var'ations of the more active 
shares 




















Rote cemenemmsseeemennansssoeeeneeeeeneeeeeeee 


























SoutH AFRICAN, 
have been fairly steady. Closing Prices. Rise Closing Prices. Rise 
; Last To- or Last To- or 
The following shows the net movement on the weck in some Week. day. Fall: Week. day. Fall. 
; rahe Angio-French...... 24 .. 2k — tk JohnnsbrgCon.Inv. 24.. 2%)..— 
f the prineip il issues : Birnato Consols .. 144 iis -— & | Jubilee... eae WE <a 4 t ; 
“ Making-up” Konanza ... SE oe 3, ° JUMPeTS oo.e------ nee an a 
Closing Prices. Rise Prices. Chartered British. . 248... - 3 Koight’s ... G2,.. 4x...» 
Cast Week. To-day. or Fall. May 25. May 11. City & Suburbn (4 4... Langlaagte E state 44... 4 ..— 3 
Bombay, Baroda, &c. ........ e. B et wee. BS sews so eee: gales Consolidated Deep 3s .. 3. > 4 May Consolidated.. 2) .. 2+.. .. 
i Buenos Ayres and Rosario Ord 644 54x -» 62h 3h ..— 2 .. 6M... 67 Cons.GldFields,def 7% ..4yhx. Meyer & Chariton. . Se... S3..—2 
}| Canadian Pacific, Shares _ RS eS eS Crown Reef........ Eig .. 4B... Modd: rfontein (£4) 2 23 ..— 
Grand Trunk of Canada,Ord. 444 fe... 4 t8- + bee 49 .. 43 De Beers (£5)...... 28y.. = --— fk New Primrose .... 44... 4 ..—4 
Ditto. First Preference..... » Bie 8 co BR bow + Mh ve BR .ee BE Durban-Rood’poort 64... 6% ..— & | Princess Wstate.... 23 .. 24..+ & 
Ditto Second Preference.... 17H § .. 174 188 .. + &.. 174 eo 172 East Rand ........ 39... 3 f..—7k | Rand Mines ...... 233 234 eo. 
Ditto, Third Preference .... 9}% ik... l0t: ye. — &.e Ferreira ....... .. 183 .. 184 . — ¢ | Randiontein ...... 2 1th..—te 
| Great Indian Peninsula ...... [ee se Cee Oe an ae 20 26 117 sane Geldenhuis Deep... 44... 44..  ..| Robimson(£5)...... 8 .. 73 ..—4 
Mexican Railway, Ordinary .. 18% 19kx.. 18% 13 .. ¢ ee ee 20} Do Estate ...... 3i%.. 3$ ..—?s | Roodepoort United 33... 33... .. 
Ditto, First Preference...... Tee _BEis VIR Bice se 2 00 18 ee &0 Do Main Reef .. 1lay.. 1 ..—¢s |*heba .... [Se eee 
‘ t tf ti 
Ditto, Second Preference Sax.. 33h 45 ..— 1 .. St 1. 35y OO a 22... 23.. .. | Simmer& Jack (£5) ES ee 
5 BEGORG soscccsnnsee . SBeaee © co ce §=6SR oe «BF i Glencairn ........ RR. Mk. Transvaal Gold. . 4e.. 4 — 
; : ; Goldfields Deep.... 68 .. €s5 .+ gm | Village Main Reef ‘2 a -—3 
Mines.—At the settlement rates were, with few exceptions, Henry Nourse .... 63... 6} . .. |Wemmer. a ew Mee xe ae he 
ay ; ee a Pe * ae : Heriot (New) ...... 73 .. Te ..— 3 Wolhuter.......... 43... 443..¢% 
| considerably higher than a fortnight previously, showing that Jagersfontein (€5).. oes. eee . z 
| HOME RAILWAY TRAFFIC RETURNS. 
1} A iv. 7 — ts tor Week — — 
Revence 2nd Half, 1896 es ai ended Ma ay 22 == Cost | gz Aggregate Receipts this Half-year. | Ag regate ' 
2,3 =e jbe e | & | ote Miles ¢ 
{ = = Name of Raiiway. es = z% Se FL per per | & — a this ite Out 
| Gross | Work-| Fixed = =& Fe | Sc=| sh Seu Week, | 2 Passengers, &e.| Goods, &c. | 
{| Re- (ing Ex-,\Ch'rges =~ = S53) S: = 2k = Mile. = |= — . . 
| ceipts. | penses ZS\&S | Oe = =o | & > 1887/1896 S | 1897. | 1996. | 1897 | 1896. | 1897. | 1895. — 1897.|1896._ 
z £ ho \ 7 ENGLISH. 2 z ; Te er ; : \ 7 — > 
| 192,915) 94,169) 56,807 .. 10 | Barry | : = 8,751 103 A: . 129, 44112894 | : : | . . 192.914 188,269 31) 31 
1| 156,097 191,621 63.473 nil nil Cambrian | 2,376 2.676 6,555! §.431 22/22 19,416 6 | 42,692} 42,797! 51,350) 45,782, 94,042, 84,579 | 250 
241,187 7,435| 96,625 CN a 020! 7,271) Q1y) 9.301 9 469 399 3,379} 139,39]! . 72. 5 O8 
\ 2600,690|1420,C81| 821,168 14 | 42 \Great Eastern ................| 44,846] 36,366 80/212 86'498 9 5 eee 1338 eserate| asc 37:| 71778 705,899 3,608 24 1,555 95 1,186,148 
| 2646,649) 1586,185| 699,171 2 | 2 Great Northern .............. 29,242) 54.276) 93,518, $8,271 88 | 9: 40,947 128 720,294) 723,830| 1,169,085 1,110, 957,"-£ £89,379/1,834,757 1063 {1,061 
6071,307|2743,940)1488,263, 43 74 Great Western . ¢4,740'101,410 186,15. 201,4CC 73 70 33,319|1764 —1,851,42C| !,547,230| 2,057,660 | 1,965,870 3,609,0¢0'3,538, 100 2°54] |2\511 
2544,543) 1406,256| 658,143 5 | 5¥ Lancashire and Yorkshire 38,262) $5,767, 94,049 102'512 178 194  94,766|1504 | '718,S17| 725,136]1,.50,482|1,141,111 1,869,359 1,866,246 5304) 
6505,594| 3649,538|1403,136' 64 8 London and North-Western . .| $5,298 |136,S52 232,140 25,'6ES 1214 131 | §51676(2074_|1,747,396| .,733,044| ..698 BLE | 2,620,457 4440, 20014 364. 10. aia 1,91 
1467,974| 732,571| 409,867, 3 4 London, Brighton, & 8. Coast) 24,107, 13,748 47,255 53.9 (100 |113 56 095/180 "710-236 704, 051) 29, 114) "264" 403 979,253) 968,454 .S 
2220,163/1222,307| 517,978 5 | 84 London and South-Western ..| 53,470! 24.227, 77,¢97, 83.95¢! £3 | 90 45,153|222 975,321} $15,153! 447,08) 447994 1,402,€2911,3¢3.147 sie 
$61,256] 435,918) 359,373 44 44 |\London, Chatham and Dover] 23,163) 6,020, 29,183 23/24¢/158 |178 , 143:740| 21 434615! 423.967 127'199| 127'079! "562.014! "551,046 851 l 
| 168,854) 89,718 39,241 24 | © |London'Tilbury and Southend| 3,064) 1,495 S165 “5.778. 4 | 65 | @L'B4ELI345 | ESTEE] OOL3SC| 321322] 29C72 BT'S]I) Bg4z5 ‘el! Bl 
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AUSTRALIAN, INDIAN, &c. 


Closing Prices. Rise | Closing Prices. Rise 
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London and Westminster} 


Bank . E.x-General . 2)41 Lothbury, at 1 


London Bank of ‘Australia General....... _ May 31) Winchester House, at Ig 


Last To- or Last To- or | Lungla (Sylhet) fea Co. ..\General.. June 3|Winchester House 
— day. Fall. : Week. day. Fall. | Madras Railway General....... 1/61 New Broad Seeks 
Anaconda ...... oo © 548..— gy | Mainland Consols. . 1g... 13.. .. | Mainland East ............ \General....... 1|Winchaster House, at: 
Broken Hill Prop... 2j5.. 24 .. + ts | Mason & Barry (£3) 3 .. 3 .. .. | Metropolitan Life Assur. . General........| 3/13 Moorgate street, at 1: 
Burma Ruby ...... oe a Mount Lyell (£3) .. 94 .. 93 ..+ 8 | National Model DwellingyGeneral.. 33| Winchester House at 34 
Champion Reef.... 44... %.. Mount Morgan.... 34... 3},..+ r | New Union Mill, Bir’ ghamgGeneral. .. iene | |Birmingham, at 12 
Coromandel ...... 3g .. a «e+ & | Mysore (10/) ...... 44.2. 5 ..+ | Norwich Union Fire Insur,General........\ June 1 Norwic h, at 12 
Great Boulder .... 8 ).. 8% ..— gy|Numdydroog ...... 44 .. 44..+ 4 | New Australian Broke 
Hamptn Plains (16/) lgy.. 14 ..+ fs Ooregum eke . Stee 33. Hill Consolidated........'General........ Nr House, at 12 
Hannan’s Brownhil 6 .. 6% ..+ Do Pret, ...... St®.. 3i#..— & | Rajmai Tea Co scien, «parca wns 3/138 Leadenhall street, at 3 
Hauraki (2/6) ...... 8) .. 86..+ , | 26y5.. 27 ..+ ¢4 | Royal Swedish Railway....\General....... May 31|Stockholm, at 2 
Ivanhoe Se aie aati 2 os 3 | Do Def.. - 20yq.. 20fy..+ & | Ruston, Proctor, and Go. ..|General.... June 2/Lincoln, at 3 
RIE | ons wedade 2% .. S + Tharsis . paeeae- I se Sociedad de Beneficencio 
Lady Shenton .... 2 . ne: lr a Th oe+ t | Ibero-Americano .... General...... 1) Winchester House, at 124 
Lake View Consols 1 oo “TE se .| Waitekauri...... ee ES ; South Australian Co.... General.... 3154-5 London wall, at 2 
London and Globe oo 1$8 ..— gy W.A. Gold Fields. . Sya-- Sem.- + 3/70 Cornhill, at 1 


Miscellaneous.—The movements in English Bank shares 
are confined to advances of } each in Parr’s and a fall of } in 
National Provincial, £12 paid, and London and Westminster. 
South African shares have been in good request, owing to the 
strength of Rand mining shares. On the other hand, Austra- 
lusians have lost ground rather heavily, and a sharp fall is 
recorded in Delhi and London Bank shares. Allsopps stock is 
a point up on the week, while Frank Jones Brewing Company's 
shares have declined, 
The boom in Electric Lighting shares still goes 


the report issued during the week being 
disappointing. 
The most notice- 
declines of 2 in 
loreign and Colonial Deferred, and 3 in International Invest- 
Nitrate shares have declined, 


on, several issues showing a further advance. 


able movements among Trust stocks are 


ment Preferred. owing to the 
outlook for the coming season. There is a rise 
in the RK. Roberts Stores, T. R. Roberts Stores. 
Salmon and Gluckstein, United Lankat Plantations, and Van 


unfavourable 


shares of J. 


and Boldero, 
+. Armstrong have declined. 


den Bergh’s Margarine, while Spencer, Turner, 


Harrison Barber, and Sir W. ¢ 


MISCELLANEOUS. 


Closing Prices. Rise | 

Last To- or | Last To- or 

Week. day. Fall 

Alisopp ......s0++--1749 ..176 ..+ 1}/ Imp. Ottoman Bank 124 .. 124 ..— 4 
Armstrongs..... coe Ses ee a Lon. & County Bank 99 .. 99 

Coats (J. andP.) .. 6 oe. Lon. & West. Ban’ 55 

Gas Light, &c. ....3154 . 3144 . Lon.Genl.Omnibus!90 ..190 .. 

Guinness Ord. ....550 ..55C Maxim - Nordenfelt oe ee ee 

Harrods’ Stores.... 53 .. 54 . 3} Spiers and Pond .. 28 .. 28 .. 


DIVIDEND» ANNOUNCEMENTS. 














Dividend 'Corres- 
| per Cent. per Annum. ponding 
Company. Period. ze (Cf ——---—— Perioa 
} j Making! last 
i{nterim) Final. ior Yr r.| Year. 
cial cama 1 aaah an enemas meme ft Pore es 
Cape Copper Pref. and | 
OIE wok vadevc ces | - a |} 286d | p.s. ee ee 
London & River Plate 
Bank ...... \Half year) Mar.31/ 14 | . ; 14 
Broken Hill Proprietars | Month April ls | ps. - ls 
Broken Hill Proprietary 
Block 10 . Month April | Is } p.s. .* Is 
Norwich and “London | } | 
Accident Insurance..'Half year| Mar.31, 10 | «-- 
Waihi Gold Mine......| Quarter | Mar. 31| 28 | P-S 
Brilliant Gold ........ s an 6d | ps 
Stuart’s Granolithic 
Stone. : Year 1896 10 
Brazilian Submarine | 
Telegraph .... Quarter | Mar. 31} 6 | 6 
Fine Art and General | 7 
IRRRPRROD. .s.-:cccree:] TOOR Dec. 81) ..- | -- 5 
Chiapas Mining. veweans Half year| Mar. 31 10 . 
Trust and Agency of) | . 
Australasia . ‘Halt year| Dee. 31 | 20 20 224 
Leeds and Wakefield | } 
Breweries. . ..|Half year| Mar. 31) 0 7 | { 
Evening News...... - is nie 10 | 
East Incia and Ceylon . 
Ms Siccthca ed, aby Year | Nov. 30} .. | 8 7 6 
Aladd n’s Lamp Mine is “a ; Is | pe +. 
Mount Morgan Mine Month. May ls 7 | 


United States Brewing Half vear Mar 31 


FORTHCOMING MEETINGS. 


The following t mectings are to be held during the e neuing week : 


Company. Class. Date. | Place and Time. 
Attaree Khat Tea ........ lGeneral ee ‘June : (88 Leadenha!l st., at 24 
British Indian Tea ....... iGenera:. 1/14 St Mary axe, at 12 ’ 
Boreili Tea Co............ \General. : 138 Leadenhall st., at 2 


Clogher Vailey Railway . iGeneral. . .|May 3'| ,vghnacloy, at 124 


Costa Rica Railway |Geveral..... . June 


Day Diwn P.C. Gold Ming.|deneral. 3| Winchester House, at 1 


Eastleigh Deep.. ‘General. . Senedd : Johannesburg, at 12 ‘ 
European Petroleam Co.. \General....... 1, Winchester Honse, at “ 
Farmer and Co........... |General ies aaah May 31 Winchester House, at 8 
Frank Jones Brewing iGeneral....... } 3) Winchester House, at ba 
Fraser and Chaimers...... general....... 4 Winchester House, at 12 
Geldenbais Main Reef Gold} | 

Mining. ....]General....... 3! Johannesburg : 
Heidelberg Gold Mines... .|x-Géneral ....| 3), Winchestr House, at 12 
J. Lyons and Co.........../Gental........Jume 1 Trocadero Rest., at 12 _ 
Lady Carrington Gd. Mines|General....... } 2 Winchester House, at 12 
Law Fire Insurance ...... |/Ex-General ....' } Chancery lane, at I 


Liebig's Extract of Meat . a 2eneral, 1 Cannon street Hotel, at 2 


London and Provincia) 


Marine Insurance Co. £| Winchester House, at 2 


.\General........| 





Closing Prices. Rise 
Week. day. Fall. 


i 


“9 New Broad street, at 2k | acainst liabilities on policies not run off, the balance 


| 
| 
i 





! 


| Tingri Tea Co. 


Southern Punjab Railway General.. 

fun Insurance ; General... 
General........ May 

. General. . . June 


Notices and Reports. 


RAILWAY COMPANIES. 


BENGAL DOOARS.— During the second half of 1896 the 
earnings of the line amounted to Ks.1,64,708, as compared with 
Rs.1,56,956 in the corresponding period of 1895, an increase of 4:94 
per cent., whilst the net earnings were Ks.91,810, as against 
Rs.81,968 in 1895, or 12 per cent. more. A dividend of 3 per cent. 
for the six months, making 44 per cent. for the year, adding £500 to 
the reserve fund, and leaving £881 to be carried forward. Proposals 
are to be submitted for the construction of 125 miles of extensions, 
and for the increase of capital by £250,000 shares, and £250,000 
additional borrowing powers. 

BENGAL-NAGPUR. In their report for the half-year ended 
December 31st last the directors state that the gross earnings for 
the period in question were Rs.26,46,890, against Rs.24,07,067 in the 
corresponding half of 1895, and the working expenses were 
Rs.17,36,865, against Rs.15,79,108, leaving net earnings Rs.9,12,025, 
against Rs.8,27,959. Under the contract with the Secretary of Ste ste, 
surplus profits depend on the net earnings for a whole year 
exceeding the guaranteed interest for the same period. The net 
earnings for the whole of 1896 were  Ks.29,27,869, against 


2/68 Threadneedle st., at 24 
31/138 Leadenhall st., at 12 


West Africa Telegraph 3) Winchester House, at & 





or . 
grass 


Rs.35,41,443 in 1895. The guaranteed interest amounted to 
{s.48,27, 503, showing an excess of interest over earnings of 


Rs.18,99,634, against an excess in 1895 of Rs.13,15,357. 

CENTRAL PACIFIC... We understand that no arrangement 
having vet been arrived at with the United States Government 
regarding the debt maturing on January 1, 1898, by the Central 
Pacific R.R. Co. to the U.S. Government, Messrs Speyer brothers 
in co-operation with their correspondents in the United States, 
Germany, and Holland, propose to call for a deposit of Central 
Pacific Bonds. This step, we are informed, is not contemplated on 
account of any apprehension regarding the company’s ability to 
punctually meet its obligations as heretofore, but the deposit is pro- 
posed in order to secure an effective representation of the bond- 
holders and thereby facilitate a satisfactory adjustment with the 
Government. Notice giving the conditions of deposit will be 
published shortly. We also understand that the C.P. shareholders’ 
London Committee intend asking the stockholders to deposit’ their 
shares in New York, London, and Amsterdam, with a view to secure 
proper representation and unity of action of shareholders. This 
committee was formed in 1894, and consists of the following gentle- 
men: F. G. Banbury, Esq., M.P. (chairman), J. B. Akroyd, Esq., 
Lord Alwyne Compton, M.P., Daniel Marks, Esq., R. D. Peebles, 








ST 


| of profit and loss account, including the 


Esq., and Jos. Price, Esq. 

MADRAS. The report of the directors for the half-year ended 
December 31, 1896, states that the gross revenue was £496,086, 
against £504,292 in the corresponding half of 1895. The expendi 
ture was £252,167, against £242,691, and the net revenue £243,919, 
against £261,601. After the transaction of the business of the 
meeting to be held on June 1 next, an extraordinary general meeting 
will follow for the purpose of considering the terms upon which the 
Secretary of State is prepared to intrust to this company the con- 
struction and working of the projected Calicut-Cannamore Railway. 


The board has made a contribution to the Indian Famine Relief 
Fund of the sum of £500. 
SOUTHERN PUNJAB. The report for the half-year ended 


December 31, 1896, states that the amount of capital received from 
share and debenture stock holders up to December 31 last was 
£1,192,594, and the amount expended was £764,293, leaving a 
balance of £428,301. The progress of the work 7 India during the 


half-year has again been very satisfactory. The laying of the rails 


throughout between Samasataand Delhi was finished on May 1. 


ASSURANCE COMPANIES. 


NORWICH UNION FIRE.The report for the year 1896 states 
that the net premium income amounted to £872,115, against £906,762 
for 1895. After se tting aside one- third of the premiums as a reserve 
at the credit 
balance brought forward, 

was £252,508, out of which an interim dividend of £2 per share was 
paid in January last, and a further dividend of £2 per share has 
now been declared. The directors have also decided upon this occa- 
sion, in order to mark the successful completion of the first century 
of the society's existence, todeclare a special centenary bonus of £1 
per share, which will be paid, together with the £2 final dividend, 
on June 3. The undivided balanee is £197,508; of this £20,000 has 
been added to the reserve fund, which is thus increased to £520,000, 
and £1,000 to the clerks’ superannuation and benefit fund, leaving 


£176,508 to be carried forward. 
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ROCK LIFE.The report for the year 1896. states. that new | amounted to £57,236, and, after deducting debenture interest and 


policies issued during the year were 668, assuring £450,914 ; pre- | 
miums £14,981. The claims during the past vear amounted to 
£78,356, with bonus additions of £21,956. The total number of 
policies remaining in force is 7,130, assuring £4,900,550. The total | 
amount of the accumulated funds is £3.139,189, showing an increase | 
during the year of upwards of £100,000. There is an increase of | 
£5,068 in the premium income, which now stands at £144,528, the 
total annual income of the company amounting to £267,607. 


MISCELLANEOUS COMPANIES. 


AMERICAN AND GENERAL MORTGAGE AND INVESTMENT COR- 
PORATION.—The annual report made up to April, 1897, states that 
the net revenue, with the sum brought forward, makes a total of 
£8,554. Out of this amount an interim dividend at the rate of 3 
per cent. per annum for six months was paid on the preferred 
shares on November 28, 1896, absorbing £3,455, leaving a balance of 
£5,099. The directors recommend a further dividend, on account 
of arrears of interest on the preferred shares, at the rate of 3 per 
cent, per annum for six months, and they propose to take £500 
in reduction of preliminary expenses and £1,000 in reduction of 
losses realised on investments, &c., not yet provided for, carrying 
forward to next account £144. 

ATTAREE KHAT TEA.—The accounts for 1896 show a profit of 
£4,823, which, added to the balance brought forward, makes £10,159. 
The directors recommend a final dividend of 5 per cent., making 
8 per cent. for the vear, leaving £4,820 to be carried forward. 

AVELING AND PORTER. The report forthe yvearended March 3lst 
states that the trading for the year has resulted in a net balance of 
£21,329, and, after deducting interest on debentures, interim divi- 
dend, and £1,500 proposed to be written off buildings and plant 
accounts, &c., there remains the sum of £11,505 to be dealt 
The directors propose to place £2,951 to reserve 
£8,000, and to pay a dividend at the rate of 8 per 


with. 
increasing it to 


for the twe ‘ 
rt for the vear ended March $1 


Wision for bad and doubtful debts, depre- 
ion Of machinery, & 


At there is a 


B. MORRIS AND SONS. The rey 


slates that after making pro 


eredit to protit and loss, includ- 
of £7,760. An interim dividend of 
half-year ended September 30 has been 


rorwarad 

2s per shar tax free, for the 

paid, and the directors now pr ypose a final dividend at the same rate, 

and to place £1,000 to reserve, leaving 
BORELLI TEA. Thx 


biol how a 


£558 to be carried forward. 
ort for 1896 states that the vear’s opera 
profit of £4,153, which added to the 


balance bri 
£7.165 available for distribution. 


vught 


rwarad Ve 


The 


recomninend a tina i} ler} of 3 pet cent., 
the year on the ordinary shat 
£3,089 


BRITISH INDIAN TEA. - Thu 


directors 

making 5 per cent. for 

The balance carried forward is 

he annual report shows that the net 

profit amounts to £5,362, and after paying a dividend at the rate of 

9 per cent. per annum on the cumulative preference shares, the 
the ordinary es, and carring forward a balance of £2,098 


directors propose declaring a dividend of 9 per cent for the vear on 
CITY OF LONDON REAL PROPERTY 
ended April 12 stat 


The report for the year 
ids original properties the revenue 
of £21,872, adding the balance brought 
(n interim dividend of 3 per cent. was 


s thatas reg 
net balance 
tal of £28,060 


paid in December last I) 


il show i 
lorward, at 


he reserve fund has been credited 


with 
interest, £2,559, and the directors have 


added to it a further sui of 
£3,141; they have carried to suspense account £2,154; they recom- 


mend the payment on June 21 next of a dividend of 7 per cent. for 


the vear (free of income-tax), leaving to be carried forward to the 
next account £5,597. The balance in favour of the revenue account 
on new properties for the vear is £36,567, which, added to £7,812 
brought forward, makes a total of £44,379. An interim dividend of | 
3 per cent. was paid in December last. amounting to £9,000, leaving 
ik balance of £35.379. The reserve fund has been credited with 
interest, £2,370, and the directors have added to it a further sum of 
£11,630. They reeommend th: payment on June 21 next of a 
dividend of 8 per cent. for the year (free of income-tax), leaving to 
be carried forward to the next account £8,749. . 
FRANK JONES BREWING...The report for the year ended 
February 28 states that the gross profits in America, with interest 
and rents receivable, amounted to £106,409. Repairs and renewals 
of properties have cost £9,026, and in addition £5,354 has been 
reserved for depreciation. After deducting these amounts, and 
expenses in America and in London, the net trade profits amounted 
to £82,747. Adding £818, interest on £83,565 is 
obtained as the net protits from all sources. The amount brought 
to « redit of appropriation account is, after paying debenture interest, 
£98,565, to which must be added £1,699, brought forward, making 
together £60,264 available. Dividends at the rate of 74 per cent. 
for the yea have been paid on the pre ference shares, and a 
dividend on the ordinary shares at the rate of 5 
annum. The directors now 
ordinary shares 


investments, 


Linterim 
per cent. per 
recommend a final dividend on the 
of 5s. per share, payable on June 1 (making a total 
distribution to ordinary shareholders at the rate of 5 
annum), reserving £259 fo: i 
forward. 

NITRATE PRODUCERS’ STEAMSHIP. The report for the vear 
ended April 30th shows a net profit: of £12,630, and, after deducting 
the interim dividend at the rate of 74 per cent. per annum, paid in 
October, a balance of £10,142 remains. The dire uC a final 
dividend at the rate of 74 per cent. per annum for the last six 
months. £6,500 has been carried to reserve, and a furthe: 
third of the preliminary expenses, amounting to £209, 
leaving £443 to be carried forward. 

PACIFIC BORAX AND REDWOOD'S CHEMICAL WORKS._The | 


report for the vear 


per cent. per 


. £10,005 


income-tax, and « 


‘arrving 
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ent. per annum 
ive months .less the interim dividend paid in October, 
jeaving a balance to be carried forward of £1.249 


the interim dividend paid in November, there remains a balance of 
£38,250. The directors propose to place £4,000 to reserve deprecia- 
tion account, to carry £9,000 to reserve account, to pay a final divi- 
dend on the ordinary shares, making in all 7 per cent. for the 
year, to write off the whole of the preliminary expenses, and to carry 
forward £1,290. 

PENINSULAR AND ORIENTAL STEAM NAVIGATION. The report 
for the half-year ended March 31 states that the famine has 
led to a very heavy decline in the shipments from the principal 
ports in India, with the result that homeward freights have 
fallen nearly to zero. Nor is there apparently any prospect of 
improvement in this respect for the next six months, and the 
utmost that can be hoped for is that the monsoon rains will be such 
as to afford tht prospect of an improvement in exports during the 
autumn. To these causes, therefore, a falling-off is due in the 
Indian branch of the revenue. The outward trade to the East has 
been generally maintained, exchange has been nore favourable, and 
occasional tr oping work has been secured. The directors recommend 
the usual interim dividend at the rate of 5 per cent. per annum on 
the preferred and 7 per cent. on the deferred stock, which will be 
payable on June 11. 

PERFECTA SEAMLESS STEEL TUBE. —The first annual report 
shows a net profit of £40,152. The dividend on the preference 
shares due on October 31 was paid in November last, together with 
an interim dividend on the ordinary shares at the rate of 15 per 
cent. perannum. The accounts show that a much larger dividend 
than this has been earned, but the directors consider it desirable 
that a substantial reserve fund should be created, and therefore 
recommend that the dividend on the ordinary shares be restricted 
to 15 per cent. for the year, and that out of the balance reinaining 
an amount of £15,000 be carried to reserve, leaving £7,750 to be 
carried forward. 


RAJMAI TEA.The report for 1896 states that the profit on the 
season amounted to £3,463. A balance of £5,410 was brought for- 
ward. The directors recommend a dividend of 5 per cent., making, 


with the interim dividend paid in November, 10 per cent. for the 
year, leaving £4,773 to be carried forward. The negotiations for the 
purchase of the Borbarrie Estate were satisfactorily concluded. 

RUSTON, PROCTOR, AND CO. The report made up to March 31, 
1897, states that the trading results for the year, including £2,394 
brought forward, and also a sum previously reserved for doubtful 
debts not now required, show a balance at credit of £26,441. 
Deductions for depreciation of plant, machinery, and office furniture 
and directors’ remuneration amount to £3,791, leaving £22,650. 
An interim dividend of 5s per share was paid in November, a d the 
directors now propose a dividend of 3s per share, tax free, making & 
total dividend of 8s per share, or 4 per cent. for the year, leaving 
£2,025 to be carried forward. 

SANTA RITA NITRATE. —The report for the vear 1896 states that 
the net profit of £4,077, together with the sum of £5,546 In night 
forward from 1835, makes a total of £9,623, from which provision 
has to be made for the interest and amortization of debentures. In 
view of the uncertain state of the nitrate market, the directors con- 
sider it more prudent to defer the distribution of a divid nd, and to 
strengthen the company’s position by carrying forward the available 
balance. 

SOUTH AUSTRALIAN.—The report for the year 1896 states that 
the receipts on account of land sold and the punctual payment of 
the rents and interest due have enabled the colonial manager to 
remit a considerable amount during the year. The cash balances, 
beth in London and Adelaide, show an increase over last year. The 
directors have purchased an additional sum of £5,000 Metropolitan 
Two and a-Half per Cent. stock, and the amount of this security 
now held is £17,500. They have also purchased some of the com- 
pany’s shares in aceordance with the wish expressed by the pro- 
prietors at the last general meeting. The profit and loss account 
shows a balance available for dividend of £29,213, and the directors 
recommend a dividend of 40s per share, tax free. The small balance 
that will remain the directors propose to transfer to the reserve 
fund of undivided profits after providing for the contribution of 
£250 to the Distressed Farmers’ Relief Fund in Adelaide , The 
total of the reserve fund will then stand at £34,738. The dividend 
will be paid in half-yearly moieties on July 15th and January 15th 
next. 

TINGRI TEA. The report for 1896 shows that the profit on the 
season’s operations amounted to, including £161 br: ught forward, 
£4,220. The directors recommend a dividend of 6 per cent., Carry- 
ing forward £830. Owing to more unfavourable rates of exchange 
for remittances to India, the increased cost under this head amounts 
to £729. In consequence of the high prices ruling for rice, the 
importation for the consumption of the labour force has been carried 
on at a loss cf £492. F 

UNITED SPINNING.-The quart riv report shows a pront, alter 
allowing £1,000 for depreciation, of £310, reducing the adverse 
balance to £5,875. 

WEST AFRICAN TELEGRAPH. The report for the twelve months 
ended December 31 last, states that the revenue amounted to 
£70,989, against which £17,898 is charged for ordinary expenses 
and £20,695 for expenditure relating to repairs of cables, &c. _ After 
providing £797 for income-tax and £172 due to revaluation of 
currency assets, there remains a balance of £31,425, to which 18 
added £1,760 brought from the preceding year, making 4 total 
available balance of £33,186. From this there has been deducted 


| £10,726 for interest on debentures and £13,000 for sinking fund, 


A 


leaving £9,459, out of which the directors have placed £9,000 to = 
general reserve fund, and the balance cf £459 is proposed ~ 


| carried forward. 


MINING COMPANIES 


BAYLEY’S UNITED..Cable dated 22nd inst.:—* We are now 


ended March rd states that the profits | raising good gold-bearing stone in winze No. 2, 60 ft. level Cockshott. 
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GOLDEN RIDGE (WEST AUSTRALIAN) PROPRIETARY. Cable | COMPARATIVE AVERAGES OF GRAIN. 
dated 22nd inst. ‘We have struck lode 15 inches wide, south-west The Pa gee SP RD the. Quantit Sold ' 
crosscut No. 11 shaft 100 ft. level showing traces of gold.” | th ; ples eve Pric ae ' aon Stasis oo : ie Nea ee - a a and 
GREAT BOULDER PROPRIETARY.—Crushing for fortnight ending | \ooks ented Ma 22, 1897 sad foe eer Measure), in the six 
May 24th :—1,025 tons, 3,308 ounces. 77 o a 1896 1893 OF. Ene Corresponding week in eaen 
HANNAN’S BROWNHILL.—Cable received :“ Shipment No. 15 to eu ibonaladecsaaeoaicsastinatty eset tie 
smelters: 180 tons estimated assay value, 62 ounces per ton.” ' . Feet 
OURO PRETO. Cablegram giving returns for April a Pamngehi ‘ ee ea 
Mine 4,545 tons produced 1,771 ounces.” | | Wheat. | Rarley. Oats. Wheat Barley. | Oats. 
PROPRIETARY CEMENT LEASES. Cable received: * 269 tons mies: | eek. Matt Gch, aniien| 6-Al aed | 
ore crushed has vielded 594 ounces of retorted a aia in average May 22.. 66,919 4 2468 3 5.444, 28 1 19 10 17 9 
sample of the tailings assayed 18 dwt per ton.” Office No - mi ie ane oie - aoe : a na = : 17 : 
i} ince > i . nee ar ; 79 ) 3 8 2 891 : i6 
result since the mill commenced crushing on April 22, 2,791 ounces 1, 38241 5 5,233 1 6825 2 279 20 5 17 . 
from the plates alone. April 24..| 34,601 5 5,770 1 6.304 5 2% 6 20 7 167 
WAIHI SILVERTON EXTENDED.— Cable received : —“ Four weeks, 17.. 41,923 4 10,481 2 6240 3) 27 0 23 0 16 3 
May hy Seen, Hae. Sa =| vevee| 3689 5! 3359 4| 6676 26, 218, 146 
EOE wecees 49,508 6 2,247 6 10,124 3 25 5 2c 1 Bg 
= = ee SE sacenwe 29,680 2 816 2) 4160 2) 24 4 24 0 18 10 
Oh C ? I Ci 1893 ...... 49,916 5 2.663 0 4,208 4: 27 6 25 0 19 6 
& Womimercia tes. sectalaceetactin diiron: Ul omeaciies 
THE IRON AND COAL TRADES. 
THE CORN TRADE. Owing to the engineers’ dispute in the shipbuilding trad 
Mark Lane, Friday Evening. some degree of tan — has beet felt in entering Into new 
The hot sunny days recently experienced have been followed by eae aa Bssay eal : " es Fo . » : hex 3 7 oi mai 7 7 
cold frosty nights, which have greatly dried the land, but the more | the snedaletive market inn Wits Sentueblon« lavine OS vn. er 
genial weather, with rain, which has latterly been prevailing, was | iinedeiet, Lin -balamne tines chi wareasita ove abot 14 Sil ; 
greatly needed, in order to stimulate the growth of the wheat peer eaten th b ies antat linn we atin 44s &d 
plant, and to improve the outlock of the hay crop. The spot trade | i Ne SU ne ial polis AM wen Tike ns in Conmal’s 
for wheat has progressed very slowly, and a general tone of depres- | Crores (Thursday): Glasvow. 356.795 tons: Midd 125 383 
on has pervaded the market, caused by adverse advices from aie 
America, an increase in shipments, and a pressure to sell on the ice MRR inal sponder rl la ; 
part of American holders. The actual sales effected have been on a | pp. advance in the pric pi selintel lout d 
restricted scale, and values are fully 6d per quarter lower, while even ete etl Renee A itche Mead Ent ee tines tine pedal he 
i greater depreciation has been noticed on most foreign descrip- | yy. difficulties in the engineering trade. which mav lead t 
tions, In the floating and forward shipment section, the opening | , ssation of labour in all the principal ship and marine- it 
of the week was firm, but under the influence of lower American |) j1ding establishments in the North of England. Scotland. and 
advices, a dull and easier tendency was apparent, and only nanee ig land The price of Cleveland pig-iron ha luk On: we: ‘heen nine 
transactions have passed. A cargo Walla Walla, arrived, containing | yy. jooinnine of the week. No. 3 found nad 9 
12,000 grs found buyers at 29s 6d, while ditto, autumn ~~ mnent, | ag. ‘ 
has been offered at 30s; Californian, afloat, 31s 6d; and eal a Ail Saino ee 1 Coa 
Santa Fé, off coast, 285 6d. For Varna, May-June, se wr rs - “ied Se teae wrritée an tation ‘ie warmth year oma’ 
27s to 27s 6d. Parcels have been but sparing the week shows a siiaht further di ) iis 
in. Northern Spring, on passage, sold, 285 7 < Ma a much to a shrinkage in the demand as to @ feeling of une 
June shipment, 29s 3d to 28s 3d; and baad J on th part of customers as to whether, under existing ¢ 
June-July, 28s 6d. The American shipments of wheat to Eure ope iets Olea: ann “H 7s } aia ake 
during the past fortnight comprise some 367,000 qrs fron A ake ( ) mannto ' | sunolled wisi 
astern seaboard. The American visible suppls has fallen. te however, as are She 1 firt a a igh ha 
28,296,000 bushels. The quantity of wheat and flour, on passage, for | ©. pry them on for some time. In Lancashire a moderate bu ; 
the United Kingdom is estimated at 1,060,000 qra, against | +: done in bars. but for large specifi rehars ast wittten % 
2,460,000 qrs at the same time last vear, bringing up the total | accept mi? vatinow trae tnilee 4 ts ane bho ad 
quantity afloat for the Continent to 2,495,000 qrs, as compared with | 9 arg es Scotland and in Barrow are busily emploved, an 
3,905,000 qrs a twelvemonth ago. Walla Walla wheat, on spot, sells | jaciness in heavy steel rails is brisk in the latter district hit 
in retail quantities at 31s to 31s 6d per 496 Ibs, ex-store The spot | building material is likewise in good demand, and price re firm 
demand for tlour has been dull, and a concession of 3d to 6d fffordshire ironmakers are actively engaged. both ! 
per sack had to be conceded to in orde to ellect account and for colonial customers, who are rderiny freely in the 
business, American brands generally showing the greats £ cookin district.” 
In barle y, grinding sorts have sold moderate ly, at steady va but Prices in the North of England are ecorded as . Sten 
malting kinds have been ne glected, prices remaining n LV ship plat £5 2s 6c te Hip angies, £9, iro a 
unaltered, while in the cargo department a general tone of Inactivity | ¢5 9. 6d: and iron ship angles, £4 17s Gd, all less 24 per cent... fot 
has prevailed. 13,000 qrs Azoff with four options, July dispat ch, v5 Bo less 24 per cent., for common iron ba iiewe shnal va 
realised 13s.  Ghenighesk, July shipment, has been fies wn firm. ab 04-12% 64 net'e 
13s 6d, and Azoff, prompt, 13s 3d. Maize, on the spot, | The coal trad } i } ' ‘ il 
gone no appreciable alteration, only small sales having passed export branch, but | remain with miucl | 
thout supported rates, but to-day the market declined 3d per qr. | Northumberland steam « quoted 8s 3d to 8s 6d 
In the cargo trade, a dull tone has characterised the market, and | oq oyall. 34d to 4 ee " witelton ine am eiives 
only a limited amount of business has transpired. 2,000 tons | \Wooes by the colliersin Durham and} huimberland. La 
yellow River Plate, new crop, May-June, changed hands at 14s 6d, | ,. ports a slow trac At the pit mouth best Wigan Arley coaled 
rye terms ; and 11,000 qrs Galatz-Foxanian, July sh ipme nt, 15s 4ad average more than 10s per tc sal lee watelah dhe th 
A cargo Danubian, at Gibraltar, sold in the opening part of th 4t 9s 6A. Pemberton 5-foot and seconds Arley average about 8 
week at 14s 14d. Oats have been disposed of in moderate quantities, | 8; 6d. and common house-fire ls 6s 6d 7s | { 
at steady prices, but at to-day’s market a decline of dd per qr was | Our Cardiff correspondent's report on the South Weles coal tr: 
established. The arrivals during the week embrace some 65,900 qrs. | gated May 27. f The Sas Saad 
Beans and peas remain without essential alteration. | in the coal market during the last wee Collie tre all full of 
The following table estimates the home consumption of wheat orders for the moment, and prices are tained. The shipment 
during the harvest year 1896-7, contrasted with 1895-6, 1894-5, and | of coal from Cardiff during the last few weeks have averaged about 
1893-4: 550,000 tons per week, and there ever prospect these figure 
; being maintained to Whitsuntide Colliery owners are unwilling 
1896-7. | 1895-6. 1894-5. 1893-4 to sell at present prices, there being a ger | feeling that in June, 
iaaii ae al conte owing to ” aan ; — } will aorenes me da ‘ — — 
301 49,470,200 42,234,800 | are quoted at 10s 9d to J econds Js 5d to 108 6d; inferior 
63.5475 | qualities, 5s; 9d. Ontward freights remain steady, homeward 
Add i 22—W heat saa a T30T 80 302/900 T388100 | business by ing scarce and unremunerative 
Fee ey neat | "SaT’s00) “276,400, "341,900 328,700 | 
> 204,990 62,908,900 65,192,300; 57,427,700 
Less exports Wiehe neni] TSAO), 192800, 198900 2993 THE COTTON TRADE. 
TIGER “ssnssascessvercoots prone 188,300 136,800, 144,900 117,500 
Net imports........ eeveeeses+| 64,901,200 62,579,300 64,848,500 57,011,000 LIVERPOOL, May 27. 
Add to this the estimated sales of . ? a | 
home-grown wheat ..........+s+e+- 23,000,090 14,412,800 20,125,890 20,715,4C0 | ‘The cotton market has been very quiet th: sughout the week and 
Thirty-eight weeks’ home supplies ..| 87,901,200 76,992,100 84,974 500 77,726,400 only a@ mo lerate business has been done. (Juotations SOK 
descriptions show a small decline. Sea Islar id has been in very 
Averace price of English wheat, per s d s 4 33 : 4 4 | limited re quest. (Quotations are un hanged American continue 
quarter Cbucnedsadidsde suceeudeoave ao . te . 104 ¢ ay 5 Th in limited demand at unchanged rates. In Brazilian a moderat 
DOF CWE ccddccciccecesce ceed ses | 4 3S: "ae i ae business has been done, without quotable ¢ change. oF gyptian has 
bushels. bushels. | bushe’s. oa been in limited demand, and een nave gene ie been 
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| | yaaa 1-64 per -agowr limits. the closi 
i] ‘ echine To advance 2 osing ne 
: Cireul: : r more distant | unce for near, and pi 7 tations showing | 
7 ular rates. T positions as ¢ partially 1-64 > | 
| || port, LMC . The closing val as compared with last 4d per Ib | 
a4 i} to 4 2.64 ee Mav, 44 64d: Ml ues are :—Delivery ast Thursday's | May 
} | Oct., 3 53 ; July-Aug., 4d to ay-June, 4 3-64d ; J : American, any | saat { { 
a to 3°46. 64d: Oct.-Nov 3 4 4 1-64d: Aug a. June-July. 4 1-64d | + | 1896. | 1895. | 1894 
q | 3 44 oo Dec Jan 344 47-64 to 3 an t4a : 5 60-64 ; sept 2 Raw Cotton—Upland | - - 1893. 1892, 
|) place re per Ib a a ok. otal - = a midaling....per Ib a Sic G18 fic tis ais 6 
} 4 54- i wgvplian De ‘ le ollowing tr , aq, reb. Marcel | ane ernambuco fai eer 0 44 0 a2 34 044 sd 
— ; duly, 4 49.64 ‘ yo ; BGLF. ene ae have ra esas te teen — veeees Sea 0 43 | 0 a ; 3 . ash oan nan 
; ane amount of cottor ug., 4 48-64d per _ 50.641: June | 96-in No. 30 Wat wist, fair, 2nd quality 42,0 420 4 4%, 0 41 fi 
pony ange Eo aa mag ~0g this" wook | ee 26in, 6 reed, Printer, 29 dquality 0 7.9 14 9 re 3% 0 ai 
; | a 40 bales The al bales. The es bask e 58.951 males - 39-in, a o anit ae 2 aft : ; : 6} O 6 : ii 0 ii 
on specul: iO : sales amo oO ease of stock t ai | P| . o a a8 8 202 re 0 7A 0 & 
ee | Whiteunti os 1.410 declared { 39.710 bales, of hich — is | se data Bb 4028 Ghistings, 374 ore e1e 8 ; : : 74 3 e 
e os es de Holid eta or expo — ich 420 are 40-in. | ditto, ditto, 8 lbs 12 ozs... 5 318 
i n Friday. Ju : avs The ' port, ure | : , 72 reed, dit 0,8 lbs 120 8 5 104 3 
| : y. June 4th, until ll market. will be cl 39-in, 44 anak Red ditto, 9 lbs 5 ss....6 2/6 4 5 745 104 
» UN ' para“ . closed fi , Red BE . Oz8.... 6.6 4 46616 
14 im. on Tuesday, June thy mm 4 p.m. yards, 9 lbs ee Long Cloth, 36 omy Ss)" 9 i 7 47 : 
af PRICES CURRENT : ee 4144 44,4 oe 818 af 
: i UNT. 1 market bh: 4 { 6 4 74 4 3 
: the week las been devoi 104 4 7 
7 = . little ee review ar ere op features of i 4 
: 2 BC ) 5 D . ore ClO +s rhaps " . - 
; ; 1 riptions. o § $ Same Period _— ; j of aia 4 ( le th Inquiry but ] in some directic mportauce d iring 
’ j a kz fe, 1896. Lae at the LNeNSIONS aa af the prices bid hay ns there has beer 1g 
. = 7. . s - . ; e paucit , ; MIanutacturers ar i e seldon een @ 
f fc} 2 8 z © £ a 7 : _ | going Sail n of the demand ’ zee are more a ” om led to sales 
ai } O82 SG 2 G& 4 = 3% = 3 3 © are n ucers have toa ; lo effect sal ae Saewe -COnees 1 
: Amerio % 5 = § > sg are iore loon Oi ceept verv ; ales to kee Cerner 
. Sea Isl an. d C2 & A & | this vear is stopped 1 vy low rates ) Keep mn se 
3 a vee seper Ib) .. a alealé = 35 & lis Vear. Cops } : t in Blackburn: ate ‘WY ilieaalains a inery 
: Gitto ..... i 10 6k (2A a aia a a dull of sale. wit ide from Ameri and Burnley tha il, there 
Mente se iencnees ae ; $ s aie, cm 3 é , ‘al ; nat: as 
3 American .... Ora GU = we 8 10 . . 134 i - = mat! lots, and oe . slightly ea ae all the aa aes thine 
‘ Brasilia. 3h 3s SHR W GMMF LM = 8 7 8 4 | spindles. Bol we turnover of “oe ar. Users are bi « have been 
P . te 4h 4 Mid < 8 tol , the . bi . 
S. ernambuco, & Mid MF F ) 3;'42 4 2M LM MidG | notl 1 Varns ar week is | wing onlvi ' 
; 3 Ceara, &c le. cimeiges ; aap ae GF Gd. Pne MF 44 qit 33 = GM | lng fresh saatatat : are also dull ¢ 5 elow the out : IN in 
é Ce Zs z * 42 = MF Fr. Ga Mi 5 4 A, ! ecting shippir o and discours on put oft the 
* Rio Grande eee e een eeeee ; shi a 44 “ye _ ay 45: 5h oe ae Gd. 16 Varns. apgilip. Vhiere i 
: Maceio P eres cotews + wae 44 a 4, es 344 ¢ 5 -_ s 
; amit. .......ces ans 44. 4x5, 49. ta Sti .. TN 
: UT neve e eee oo | 4 | Ain Sf Sr nreE a 3ta Ste. <= 
t a, bevttian, aay 44s. SH a8 .. THE WOOL TRADE 
4 Upper Jcaauesaesavensaniae | i ra Hh VIS oe _ ¢ 
POT. --2---2+02- ' 43 5 3i4 3 Phere —_—— 
‘ Bmyrna, Greek, &e. ... es . eo as 8 58 53 6A 6 i fie ieee a Deeh oO Do 
3 wei be Indian, &, +» St 34 34 " i. coe a z S# 64 €x pep s this week. The sega en of any in 
¥ a cmmham sland .... 32 4a 43 i ies 5; ae eare at such lov e ew inquirie ’ iportance — 
i Rough oe} ee | Bhs + 3A 3 > Prices | LOW figure es for Engh 1 the w 
: Ditto Mod a iis B 52 6% 63 . 2 38 are nomin: s that holder Mnglish we vol 
Oo oug °° ° A ‘ tr: ‘ nally iolders decli ols that 
t Ditto Smo = ugh... ; 5 5a Grek 62 - 6 63 ansacted that it i ; unchanged decline toe ae ire 
| jmooth ..... ih ss 5 bi GE los fae OE Ti we 6) 7 Our B tat it is rather di ged, althoug entertain ther 
eet a ee Wh AE aka * os | #9 5} eis oa Lae sf ae - pr aprwanss oe Fira to stern so little ~wesed peg 
eit East India handtns a, 6h | ca ||. 1435 4th 435 ays: -A struggle is ondent Correspo st them. Mess 1s 
a Surat none -G'adi iF) eo al +f a4 a | & 7 * ae | e tween holder a Poo on, the re writing on TI 
' c.G'nd Surtee .. 5 BG Fhe 8’ -. | Sk 44 .i. i having “rs and cousumer 7 of which i — 
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Total Total 
First First 
3 Series, 3 Series, 
Total. 1897. 1896. 
Bales. Bale Ss Bales. 
ns aés ash s 0000s B® oscsee BeAaO soe s 97.198 
New South Wales ........ ye 217,095 ...... 147.066 
SN ais cibccig «a ackcnika We ee Ee ese a xs 101,723 
WeeROO ooo kon hi asec ee ee 7,794 
South Australian ........ TAL” vx wae BOS .ccess 46.420 
Now Waste .« i divcaceone Geet ...... 183,083 ...... 139,022 
West Australian .......... + MG. kcaes 14.506 
Bales. Bales Bales. 
Cape Eastern .... 12,874 37,640 30,775 
Western .... 1,616 7,720 9,460 
PRO. wi vise 2,946 7,736 9,229 
17,436 53,096 49.464 
SIPOeE Sikes TOOTIO cscs 603.193 


It isestimated that 55,000 bales of bought-in and unoffered wools 
are carried forward for future realisation, and the quantity taken 
for export is about 95,000 bales, including 12,000 bales for America. 


\t the opening night and following two or three days of these 


auctions, with the competition practically absorbed by the home | Crystallised continues steady. 


trade, prices for almost all descriptions of both merino and cross- 
bred wools gave way to the extent of about 5 per cent. on those 
ruling at the close of April sales. After this, on the German and 
French trades joining in the competition, these losses were soon 
regained, and subsequently values were somewhat enhanced, helped 
no doubt in some degree by the curtailment of the sales, and also 
by absolute requirements arising from the fact of light stocks in 
inost instances being held. Wools suitable for 
showed a reduction at the opening of fully 10 per cent., and 
although they have since slightly rallied, they remain at a substan- 
tial reduction on the high prices paid during the April series. 


South African wools, mostly in the grease, suffered the same decline | 


at the opening night as Australians, and reacted in the same way 
after a few days, and at close of the series shows a small advance on 
scoured and combing greasy, leaving values for fleece and short 
greasy about the same as close of last sales. The attendance has 
been very large, and the biddings after the opening night animated 
and well sustained. The next series of sales are 
mence on July 6th, quantity restricted to 300,000 new arrivals. 
Messrs Charles Balme and Co.’s sheepskin report, dated May 
27th, is as follows:—“ The fourth series of public sales of woolled 
sheepskins of the present year was held to-day, the quantities cata- 
logued being as follows :—-New South Wales, 299 bales ; Queensland, 
126; Victorian, 840; South Australian, 647; West Aus tralian, 334 ; 
Tasmanian, 102; New Zealand, 408; Cape, 8; Punta Arenas, 39; 
Buenos Ayres, 60: total, 2,863 bales. The attendance of buyers was 
fully up to the average, and competition was fairly animated, 
although the selection of produce e offered consisted to a large extent 
of short-woolled descriptions, for which demand at present is not 
very keen, owing to the unsatisfactory condition of the market fou 


roans. Prices showed in average but little variation from April 
rates, though full-woolled, three-quarter and half-woolled skins 


benefited to some 


extent by the recent improvement in the wool 
market.” 


The following is a list of the London Colonial Wool Sales which 
commenced on May 4, being the third series this year: 


Sale Number of Bales sold— 
Date. Sale Pmpt. ToHome To Foreign 
May. Selling Brokers. - May. —_ Buyers. Total. 
4 ..C. Balme and Co.......... Seer, Sa 
Buxton, Ronaldand Co,..1 .. .. .... 2,600 .... 700 .... 3,300 
Jacomb, Son and Co...... i ian ee 40a 216 coos 1,988 .... 3,500 
5 ..Du Croz, Doxat, andCo...1 .. 19 .... 2,600 .... 2400 .... 5,000 
H. Schwartze and Co. ....1 .. .. .... 4.000 .... 3650 .... 6,650 
6 ..Willans and Overbury ....1 .. 20 .... 2,514 .... 1300 .... 3,814 
John Hoare and Co. ...... DY aw ba jenn were GRE acs ee 
7 ..H. P. HughesandSons ..1 .. 21 .... 3.500 .... 1,500 .... 5,000 
H. Irwell and Co.......... Lis ce econ SD «ccs CE .... Se 
8 ..C. Balme and Co. ........ B cc DW vcce BID oc. SFO .. 10,600 
10 ..Buxton, Ronald and Co...2 .. 24 .... 7,80) .... 5,300 13,10) 
11 ..Jacomb, Son and Co...... 2 25 .... 6,098 .... 5,949 .... 11,968 
12 ..Windeler and Co. ........ ee eee eee ere 2,357 
H. Schwartze and Co. ....2 .. .. .... 4,750 .... 4,600 .... 9,360) 
13 ..Thomas and Cook . cou <0 GE ccee OO csc 8D cree OS 
Du Croz, Doxatand Co...2 .. .. .... 4,100 .... 3,900 .... $000 
14 ..C. Balme and Co. ........8 .. 28 .... 2930 .... 3,830 .... 6,750 
H. P. Hughes and Sons ee cies I oes OO ne. =D 
15 ..John Hoare and Co. ot ce SR ccc De ass, RO ees = 5.768 
Willans and Ovecbury . , eer eee ee 
17 ..Jacomb, Son and Co.. A RS kg a 423 
C. Balme and Co.......... Te See eee ee 6 O60 
Jne. 
18 Buxton, RonaldandCo...3 .. 1 .... 7,300 .... 7,200 .... 14,500 
-H. Irwell and Co, ........ Oe BD conc ROD ccce SED ccs Oe 
Windeler and Co. ........ Bs -<0: cere AR ovce . SER see | Se 


Du Croz, Doxat,and Co...3 .. .. .... 3,000 .... 4,900 .... 7,000 
20 ..H. P. Hughes and Sons ...... .. .... 2,000 .... 1,000 .... 3,000 


Willans and Overbury...... .. we cece 4908 2... 3000 .... 6768 
H. Schwartze and Co. ...... .. oe ecee 2900 .... 23600 ...- 4,800 
21 ..Thomas and Cook .......... .. Sa ee eee!) Ee ows 
Jobn Hoare and Co......... .. oe wens Sant "Geamia ee . 
Se eae o weg Dc un Lee 
Jacomb, Son andCo......... .. <a ee Ue ee 
22 ..Buxton, Ronald and Co.. jt aaae: aes ee oo 7,250 
C. Balme and Co, ......... ioe tok acon MM cya, ess. Te 








THE LEATHER TRADE. 


The trade in leather during the week has been dull, and chiefly 
contined to the supply of small orders for present use; some lines 
are being placed for forward delive sry, but not to any great extent 
The stocks of leather on hand and supplies coming heewond are up 
to the requirements. Prices are unchanged, and are firm. 
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| Cuba crop, 200,000 to 210,000 tons. 


American account | 


| up to ls 54d for 
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“JUTE FLAZ, AND HEMP TRADE. 


As crop prospects of Juteare s still favourable, the market does not 
recover, and there is a good deal of low quality offering. This 
season’s sold at £11 2s 6d to £11 5s for good first native marks, 
June shipment, and £12 for new crop. In Dundee, 
for early delivery are saleable. Yarns easier. 

No material change has transpired in Flax, 
the spot. Russian sowings are said to be 
progress. 

The downward tendency of the Manila Hemp market has con 
tinued, and prices are lower than at any former period. Fair, to 
arrive, sold at £15 to £15 5s, distant shipment ; good second quality, 
May-July, sold, at £13 10s to £13 15s for London and Liverpool. 
Manila receipts last week amounted to 20,000 bales 


Jute goods 


forward or on 
making satisfactory 





FOREIGN AND COLONIAL PRODUCE MARKETS. 
For Report of To-day’s Business and Public Sales see ‘‘ Postscript.” 


Mincing Lane, Friday 

SUGAR... There has been some increase in the trade demand, at a 
slight recovery on last week's rates. Beet is firmer, with a very 
moderate speculative business, in any position. Cane sugars are 
not freely offered, and several sales have been made in low qualities, 
5.851 bays Trinidad, by auction 
sold at 10s 9d to 12s: tine, 12s 3d to 13s 3d. 250 bags Barbadoes 
Muscovado brought 13s, and several parcels of the 


former by 
privat: 


contract Refined has been more active, and is in some 
Visible supply of sugar in’ Europe 
and the United States is about 2,536,650 tons, against 2,189,600 tons 
last vear, and 2,413,800 tons same date in 1895. Estimate of the 


Imports and Deriveries of Svcar into Loxpon from commencement of the 
year to May 24th, with Srock remaining at the latter dak 


L807 L006. 1s05. 1694 
Tons Tons. Tons. Tons, 
Imported 63,600 ee 72.900 77,100 91,900 
Detivered ...... -«e = 69,500 ; 61,00) 78.800 £5,200 
Btock . .. 24,200 36,100 20,800 24 550 
Stock, United King rdom 95,300 224,000 §0, 900 72,400 
Beet, 88 ‘\,, f.o.b. . 8108 90 .. Ll te 1014 10,3 11/104 


JAGGERY Sales, to arrive, 
ment, at 7s 54d landed terms 
Manina. 4,000 tons have sold, to 


about 2,000 tons Cane, May 


July ship 


arrive Ilo Ilo, 7s 74d, for 
2.000 tons assorted [lo for Live rp ol 


REFINED is in fair demand by the trade. 


ervstals beim 


rather dearer. Cubes without chang Pieces steady. with a 
moderate demand, and the Clyde tirme Some kinds of Foreign 
refined are more saleable. French ervstals, No. 3. last sold at 


10s 3d to 10s 44d, « I and i 12s 9q per cwt, to b 
Beret. The refiners have bought at 8s 9d to 9s for 88 per cent 


\t present low prices the speculative operations are Comparatively 


Sav's ( uly . 


sinall, and there is not much offering 
To-pay'’s CLosinG Prices in the Propvck CLeaRIne House. 
May. June. July. Aug. Sept. Oct-Dec. Jan.-Mar 
8104 .. S114 Sill; . 90 40 0 W1A 
RUM. There has not been any business reported in Jamaica, 


but 250 puncheons Demerera sold at steady rats The present 
stock of Jamaica is 12,800 puncheons, or larger than usual 

COCOA. Withaslow market prices are again Weaker. On Tuesday 
Trinidad was chiefly bought in About $50 bags sold, at 45s 6d 
to 50s: fine, 54s. 171 bags Grenada brought 47s 6d to 48s. 
134 bags other West India, included St Vincent, at 45s 6d to 
47s 6d: tine, 57s 6d to 58s 6d; other kinds bought in. Cevlon went 
fully ls cheaper, and 658 bags partly sold: good to fine, 61s to 
66s 6d; grev, 45s6d; fair Native, 54s 6d. Foreign remains dull. 142 
scackieaenel sold, at 50s to 52s for Caraquc V/ The stock of the 
latter kind is small by comparison with the last two years at 
time. 

COFFEE... The demand has been slow, and in some cases lower 
rates accepted. Common and grey kinds are most difficult to sell 
Santos in Terminal market has fallen to the lowest quotations 
current during April this year. Atauction, 9 casks 5 barrels Ceylon 
included medium to bold, at 102s to 107s, and 84s to 91s 1,321] 
bags East India partly sold: Mysore, in small quantities, 92s to 102s 
bold, 106s to 110s, and 83s 6d to92s; «a few Coorg, at 88s 6d to 95¢ 
168 bags Lakat withdrawn also. 520 bays African bought in 
81 barrels Jamaica sold, at 46s 6d to 58s for low to good ordinary, 
with dull greenish, at 74s. 4,461 bags Costa Rica about two-thirds 
sold, at 64s to 72s; grev to middling, 71s 6d to 82s; good, 91s. 
2.615 bags Central American Gsuatimala, 72s 6d to 83s; fine, 
94s to 96s 6d; fine bold Vera Paz and Coban, 102s 6d to 109s 6d: a 
few Columbian, 71s to 79s 6d; Nicaragua, foxy, 61s 6d to 63s 6d. 


Imports and Dexiverixes of Corres in Lonvow from the commencement of the 
year to May 24th, with Stocks on hand. 


SaLTie 


1897. 1806. 1895, 184, 
Tons. Tons. Tons. Tons. 
NN a icctsceuessdubone 19,500 19,51.0 22,200 . 21,800 
Delivered, home use ........ 6,140 ' 6,200... 6,500 6,490 
” — oe aa 7,400 9100 =... 4,350 12,000 
Stock . 14,100—. 12,360 .. 12,920 11,370 

Pricks at this AFTERNOON'S CALL of the Propvce CLEARING Hoves. 

June. July. Sept. Dec. March, 
Santos ..... era TS SER se 
Recerers of Rio and Santos since June 30tn. 
1896-7. 1895-6. 1894-5. 1898-4. 
Rs erence #,211,000 4,065,000 6,368,000 4,056,000 


TEA. There has not been much change in public sale prices. On 
Tuesday the supply of Ceylon in the catalogues amounted to 24,783 
pac kages, the large proportion of poor and common qualities keeping 
the average low—about 74d per lb. There was a steady demand 
generally. 9,870 packages Indian went at irregular rates, some of 
the Caleutta-bought teas being taken in A few new season’s sold 


Assam. The Produce Clearing-house quotations 


are: July, 7 4-16d; August, 1 i118 packages China, by 
auction. included black leaf congou, at steady price and good red 
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Sales for | Siam sold, “ 
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NUTMEGS slow by 


the weekly 


spot 54d. 


without 


private 
sales, were bought im. 


reserve,’ at 5d; 
e, fair, “without reserve,” 


In the weekly sales 226 bags 
and the bulk 
ut 5id. With a little fine bold 


ol 201 bags 


contract 66 cases Penang, at 
151 pa kages West India sold 


cargo of teadils wold, 2s 5d to 3s; low small good brown, ls ld to 
It the j 2s 2d } r Ib 
MACE. — 37 cases Penang, by auction, were bought in: middling 
t publie | to good, slight wormy, ls 8d to 2s: 41 pa kages West India sold 
V¥ good from lL: 2d tols 10d pe lb. 
| CLOVES Zanzibar have sold to noderate extent, at easier 
2,160 bags pear rates, including June-October delivery, at 23,d to 2,.d 
ld withou | ‘CINNAMON. kor the q larterly sales next Monday abo t 1,600 
474 bags | bales » declared 
! | ‘GINGER Cochin remains dull. 761 bags, b auction, were 
il adore echiet bn uel mm. & Tew rough st ling 24s 6d | 25s 179 cases 
pd t 3; ad, | about half f at ul at 43s to 44s for native cut, b in wer, 
( 2d to 127 bag pal par lised 16s; slightly mouldyv, 14s to 15s. 897 
185 } barre} pila raut more than half sold at me 4 from 
| 74s 6d to 99s per ewt for low to fine. 
| 44} ; 
anne cle (Continued on page 804.) 
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‘ \ fine Heops i ax) an eee Italn-Raw,fair Milan 14 ¢ y 
| - 1 Nail rode” 65 ¢ Organsine Meds t wat 16 17 T wh 006 
; ‘ mil ] } 
: EFI . . Cut : to ta >) Kivils Steel, f.o.b Yrams Mile: thirds 15 6 1 i i. tink A—per Ib. : 5 rm 
‘ y AGS pee ae <ivoaeaad Abe = Welsh Port 412¢ SPICES-Fe ex blac er] ake,fair to fine } 
' Cor Wet Wid DiEWwe Ls- £ z : a aint at 412¢ SPICES-] ee me — Pe: ccacee Perews. f 0116 
x iM pe tod perton ea Beotch pipiron,cash , Penang 7» XN ’ rAR~ Stocks m,p.b1 19 3 13 6 
i ; I a ie ! ! . } ae , 08 en 4A Win e bi Ve Archangel . 126 00 
“ } Mysom,? a Lina Wood é 0 ¢ . ye oa enn” Sinn Thats ein 5 0 | TEA—duty 4d | 
x tinest ! Legwood Campeachy R 0 ; } ae ei Ae Js Penzveg 43 0 | Cyaees, ed to fair 4 0 
: Sirgpr., picked J Houdus 10 Quicks ilver pr. bottle 7 Piment« 23 2 ae oe 0 
\ Mocha, tot Jani 9 ppltr.,Silesiangr.ton 3726 1776 Cinnamon—istCeyIn 1 0 17 1, ine Lo Dues . 1 
; Y nian wto {nor Red Sander 0 ij on €8 Do 2nd do O11 1 4 | Souchong . 5 70 
. bp, kuglish, ingots 0 6 . ee 0 Good to f t 7 16 
k Gree } i Sapan 4 9 Do do. bars ‘4 > Do 3rd and 4th ¢ 2 S aaah <o Pek v 
Costa Ri.nild to fine ELEPHANTS Th ETH—perewt Straits Cassia Ligneauuwkd 40 6 41 6 | ScentedUrangerekoe 
: mal. t wi ‘ . ae aa aka Ih a z ' } Cloves—Zanzibi 0 ¢ 0 Canton . 4 10 
, Central A lapis Sasatot le Coke ‘Le toh, 1 2 Peneas ied 0 6 ScentedCprs. Canton 3 1 0 
f i Ge t FLAX—New crop z £ Zinc. Er hs ‘ 1 0 | Ginger—per ewt Hyson, com. to fair.. 0 23 0 5 
; | Foxy 1 per Mt Antir air, ex tan. nO Cochin cut 45 0 85 _ Good to finest 7 12 
t i! Col \ I U Riga ZK 24 8 OLS Bish F £ a £ i. Do rough 24 0 33 Young Hyson 5 67 
: 1} Ba ] n Ver ul 7 g hperm,crude p tun ( 2 0 Do Washed 0 32 Fine to finest  V 12 
{ | I ri il = Petessiurg Bejetsky 26 10 2 Wi) ie q a Bengal an se is oe ey a ae 
‘ | I i Thr Be ter fen}, Pak ¢ ( Africa ya ae sane v 
i] Bal é Vige f = ae rs tv2s 3 A . Cod 9 0 ¢ Jamaica low&ord 72 0 £0 Br oe : H ; 
1) CHEMICALS : ase ‘ way t 4 } —P pi hi 239 0S} WV Do mid, to tine.. 01 ORE 5 oe 
Roe hes nee 2 ; a as perewt et rs elie 29 9 Mac .perlb 14 2 p pease & fine st i ¥ ; : 
Nj Guilt . ( % Reet Linseed p tor 4 14 Nutmegs,good tofine 2 2 3 Do mead a 0 8 13 
: : . “A ‘ , = . hiaers } oO Oud 0 ie 
; Ox D ovine “0 0 Rape, retined Eng. £ ‘ Stnall to medium a 1 2 A 
J ‘ di mnie Figs. Trky,p.ct.dty.pa of 0 £5 0 brown, English ¢ Chillies—perewt.fair 25 0 35 ee tinest } 9 Hi 
' Ke wisins, aly. 7s perewt- Cotton seed, Crude... 12/17 ¢ 0 SPIRITS—Rum,p pf.gl.duty 10 Bs age ar aca 
a 8 } Alum,lumpa&gnd. pt & 0. mea, = ye 6 ¢ Ground nut -2 038 0 Ji anaiea, per ga ™ TIMBES- Timber & Hewn 
; : |} Aun at. pas 2 Selected ona eo 2 Cocoa-auut, Ceylon .. 21 bd, 30to350.P. 110 2 3 oni Dantzic& a 0 
‘ ! Murist per tonded F inie 5 0 45 Cochin 2 9 0 0 Fine marks...... 3 0 3 6 . lemel fir, p. load a v % 
e | Sul t Muscate! 0 0 Palm (Lagos) y iv « 5 eee A ae C 94 ee Pitch Pine Timber 5 7 40 ; 
'% | AY i np, pew v Sultana ; ‘ ) ones Almerican 2510 26 0 Leeward Isl., prf 0103 11 Can: — pir "ine oe 9 - 5 
2 [ wee! < Oranges, Val selected 15 C ' etroim. Oil per blbs C 440 54 E.]..and Mauritius 0 9 0410 - ie, Ike OD 
etl @ 1] Ashes, pot, per ewt,. 21 ordinary . 0 Q | Vil Cakes, Laisd. Eng Brandy, duty 10s 10d per proof gal o- a sual 35 0 55 0 
ig? - i Pearl ce alt oo 0 Lis ‘bn.&8.1 bes.ach 0 0 09 per ton ; 6£0 6100 No Vnt. 14 3 14 6 Quebec oak . 109 0 125 0 
t —_ tone, Roll S v Palermo ai § 070 Awetican (Westrn) 4.17 € 2¢ 1889. 12 6 12 8 oo oe ** am : . 
' ' sleaching powdr.cwt, £7 Lemons,Pahmo,p.bx 5 0 17 0 | Oil Beeds— sds d m.1é6i . an oa a 
iia borax bugl. vet.cwt. 17 | “Messina, selecied...12 6 18 0 | Linseed, L: Plata 29 0 Ist brands | 1891.11 0 11 2 | Wainset.Je s.18ft cube 40 5° 
! ‘ 4 ; ; re od tartar, - oh “? ( Malaga, half chests 09 9 0 = ie bay] a = oe ¢ 6 in hhds 5 a 10 4 10 6 . one? ntl a 10. 8 10 
; aniome! “ is s— Brceelona. Db : 17 7 aicutta pr4l0ibs 5] ¢ C i oe Gy a , ay, “Urs. 5 
‘ai t }) Corrosive Bublimate 2 0 ae : Ba » = dilly Rape, ‘ yoseptielt 0 0 0 185 96 93 9 ‘ Swedish, good .... 1110 16 10 
; i Jodine per oz. ( qo | GUTTA PERCHA, | Calcutta, brown 35 3 0 9 | Corn spirits, pfdy pd ll 8 11 9 Common ........ 910 1110 
Potush, bichimt.prib 0 43) per ib... 56 46 pLUMBAGO, Lamp, Spirits, f.o.b. Ex. pf. 1 1 1 3 | Russian .......... THUS 
ue i ( hier ite : oom 4.) HI MP Pea t« n £ 8 £ 8 Ceylon, gd.tofn. p 12 6 17 6 Malt spirits, duty - 13 0 15 6 Finland .... + 9 0 R » 
5 Hydriodate ... ( | 8. Petershg., clean .. 25 0 O 0 | pROVIsIONS— German spirits -. 09 010) Canada, Ist pine. -- 1110 2 4 
; , c Y ° ’ 5 1 r ) - _— i ) f 
Li § ae ates 6 ‘a ay eo oe 13 ; - 7 —- laa ha SALTPETRE— - ~~ = me 9 é 6 : 
} : Precipitate ....per Ib 3 0 io peed te ne.. 22 Sees rsh, fine 2° . : Bengal, perewt ..13 3 13 American Spruce.. 7 5 12 0 
a. 3 Bal-Acetos perlb 0 ) 0 0! 0 3 Norman Bs 0 English, retined .. 20 0 21 Pitch Pine Planks 12 ¢ 14 i0 
anf . Coir Yarn, gd. t fine le 0 35 O mandy . : 0 £6 O | Nitrate of Sod: 7 2 0 
sy Sal-Ammioniac wow | b Common to fair ..10 0 15 0 Danish..... 00% 6 |. cof Boda......7 9 8 | Dntze dek. 40ft. 3in 12 0 a . 
ia Cee eee eS 3 6 HIDES Ox&Cowt Ib s do 8 a |, brittny.rolisdozib 9 0 12 6 | SHELLS—M.-o-P. per ewt. eesti tr ew te 
Hy Sieh tee ee at S| BaltedBA& MV. 0 5 0 €y| Bacou sued —Wirfid 69 0 65 0 Manila. ..........£6 10° £7 10 | | New York pipe . 
a Causti 9 r R. Grande ...... 0 43 0 £ imerick..........6€0 0 0 0 OECAMERT 2.2... £6 0 £7 0 | TOBACCO— 
mal austic 7 ; 0 “ 2 . Cork . ie dney... ... £815 £9 5 duty 3s2a perlb s da 8 d 
| 1) Bugarlead white, cwt 24 0 Australian ...... 0 38 0 49) Cotincarel a - 0 W. Australian ||.|48 0 £9 Ohio, per Ib bond .. 0 43 ON 
: ; Cape 03 0 44 0 64 0 . 
; SrUwe +» 18 0 Dry. ‘A.& MV. 06 0 9 | Haws, York ........93 0113 0 Bombay .... --£5 0 £610 | Virginialeaf ........ 041% 
) 4 ee oa ae Cone 04 0 74 L ree : 0100 9 | SUGAR- per cwt. K — ee eesece 3 2 ; : 
oOware ahi on ee = 
2. , e Chins os a oan ae alc Naterfra. and Brit.W.India,syrups 9 6 ll 6 entucky leaf ...... 
at coe 2 : Zanziber 2... 0 3h 0 $4) ,, Limerick bladder 60 6 0 0 | Crystallised -...-- 10 6 16 0 —  stript .... 0 2 O'8 
{ ire “J oe c East India...... 0 5 1 0 Cork & Belfast do 54 0 60 0 | Porto Rico, Grocery 11 0 13 0 | Negrohe od—daty 460613 
Le ! . aa me bine bh : 0 Drysaltd Mauritius 0 3 0 44 ; I — & keg, Irish 20 0 40 0 Mauritius crystallisd 0000 | Columbian leaf, prib 0 1) 0 6 
a9 es . : Madagascar 03 04 ‘orh—Amer. & Cana- -_ Grainy 0000 Guty 6 <2 p 
+ Bulph ate Copper, p el£is 0 < ¢ diat l 19 698 
i s ne... 4 ¢ 1, per bi..... DB. 0:16 SIE. aioe cei 00 Havanna.........-.. 
.% 4 ; Zinc, cut -- 18 0 Hor SE igiis) : 9 “2 | Beel—Am ier, & Cana- Queensland syrups.. 0 2° Cigars, bnd.duty 5s 0 0 35 0 
L Sulphur Flour é 0 uglish,pewt £1 & £6 0 yruy 0 00 
ae} G 4 rH eT dian, per ton...... 0 0 0 0 Grainy and crystal. 10 0 12 6 | TURP’NTINE,pewt 20 7420 9 
{ t ee eae 0 | INDIA-RUBBER—per Ib Cheese Edam, new .. 40 0 49 9 | Penang, Gr. ond exys 00 00) English—per pk. of 240Ib. 
i a COCHINEAL ...... 1 4 — ——e tne 3 ¢ 3 Canadian, old .... §2 0 £6 0 | Native Brown .... 76 8 0] —_—- S * ay ‘e 10 £11 0 
cs | rae Mozambique ........ 1 2 new .... 48 0 S50 0 | Madras, native...... 80 86 Half-bred hoggs 9 0 10 0 
Pu CO1LTON— INDIGO — per Ib— Gouda, new ...... 26 0 45 0 | Jaggery, Cane ||| "”: 76 8 7 . 0 
Madias, good Westn 0 0 us sooanenaiaa: Lion ~ ~~ aoatens £0 0 £2 0 | Manila, + Mo oe coat + 1. F : | ae 4 ; % 9 
a) | COALS— Bengal, good to tne 4 5 @ erby Gouda...... 0 0 0 0{.—. Taal........ cS a Gar mm ewes 
| { Best, per ton........ 13 6 Mid. to good mid. 4 0 4 RICE-Rangoon sirs. | Siam & China white 0 0 0 0° vader. 9o0n 0 
+ | ‘| pruGs— ues w eremny. 26 3 M aleniy hur, nen 69 70} — es yellow : 0 00 Leicester do .... 9 ; 10 : 
ge » adras, ao 00 0 OUNCE ... 6000 ” ) good brown 0 ne x 
; ; Alces, } ine -% pet 110 0 180 0 Native ~ i. ae Sassen, steamer, 66 6 % Java, grey and white 0 0 : : oie Fisece super. ; 6 20 
} . ape, bow to Hne 20 0 22 0 Kurpah, good ... a _ sailers, Rangoon... 6 74 6 104| Syrupe.............. 0000 Scoured good...... ... oe 
Saleam, P pa, _— = 0 : 0 Ordinary to gd. mid ae ole Baigon ¢ t SE basics @ 74 5 9 Nata SyrUps....:... 8690 Bcoured average oe 4 
| » | Capivi wee, 2 2 2 3 LEATHER rit Rosine tone.f.&i. 65 @ © © | Egyptn. crystallized 0 0 0 0 Greasy avr. to fair 0 8} 0 
R: ‘ ID nnecvesccces e¢ 2 9 ‘R—per Ib SiN—Amer,,com 5 0 O 0 SITUS vessecscccee 8 6 20 8-3 red. av 11351 
Bark, Calisaya ...... 10 1 9 | CropHides 30451b ON) 1 Fine | &.6. W., Sed. ave 
; . aves 60 8 6 | Java affoat........., 24 iil .-# average.... 0 62 0 7 
3 tO. wane : : : 5 | Eng a eee : . ‘ . SAGO Fe arl.,p.cwt 8 0 ll 0 — Comettugal. 0060) oot ae avr. 0 6 O & 
t i Camphor,China,pre $0 0 0 0 Forgn. butts 16 28 1 0 1 SHE LLA (best) il a naa pane velags sso N.Z.—Scoured avr. 1 34 o n 
i Caréamonis Ceyln.gd 2 3 3 6 do 28 50 13 2 . C—per ewt Reringp—London Greasy average. 07 0 % 
t Cantharides .. per lb 1 0 2 0 | Cape Aus.&e. 1435 1 0 1 « ‘Gene gool o fine 60 0 77 6 | Yellow Crystals .. 11 0 11 9 | Cape—Scred. sup. ee 3 1 a 
7 | Casto: oi), Seconds ., 0 3 0% Calf Skins . 50 ae eee ae pp etaee SO 0 57 0 | Oubes, No.1 ...... 13 00 Fleece average 0 ; : 
a f Gum Benjmn. Sum. do. 407% +11 2 Button sorte nd io nn 8 ok | BO. NOd......16 3 0 0 | Greasy average... @ EB 1 0 
ds. per cwt...... 80 0200 0 do. 8013 10 1 Low io menage 270 0 £0 0 | Granulated........ 12 0 12 6 | Natal—Scourd om a 
i Glbanam, drops .. $0 0 4 0 | Dee ssing Hides 38 i ony to medium -- 45 0 60 0 SL. Kcasriecns 123 12 % Greasy average .. 0 5} 0 
; Kowrle rough... 45 0 en | ee eee seen om a ce Shame asbeve eS 5S OY “eee céssss...05, 2 8 ae Crossbreds — Gro . ‘: 0 10 
. ; Tpecacuanha, Rio.. a5 6 & Horse Hides, Ens lis ch oll 1 } ht | Sees 70h 6 Vic. good to supr 0 10 | 
ie) | Bak: pod... 0 6 0 0 | Kips, English, perlb 010 1 enka'—Surdah,plb 9 6 10 6 | Cuvsiko—f.o.b. in Holland, New Zealand fine 9 oO 19 
f , ; ae OsslmbUZar ...... ow 2 8 Superior, bags .... 12 \ on «dium 9 . 
. | wnquin, b Of 65 0 8 0 | do. Kastindia.... 0 9 1 Gonates .......""" 06 06| sun... ns 38 — Coarse, 0 8 09 
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THE ECONOMIST. 





BRITISH FUNDS, &c. 





CORPORATION BONDS.—Con. 


Dividend Closing < i 
Due. Name. Prices - = 
. ; - = Name 22) Mos 
Quarterly Consols 23 until 1903, = == pric 
then 24 7%, red. 1923 ...1133 1 la 
Do ° Do for Acet. Jue. 1. 1125 13; 
Do .. 23%, red, 1905 .. 105, 64 6 \City of Winnipeg Debe res 1914/1 
Do 24 7, red. 1905 .. 1044 £44 Greymth (N.Z.) Har Be Gted/1925)}110 12 
Do 37, Local Joans 8tk.1912113 15 6 |Lyttelton (N.Z.) Harbour Bd] 27 


8 1908 (Red Sea Tet) gi 











Feb Aug. Annt 944 |Melb. & Bra. of Works Debs'1921\107 9 
Mar. Sept. Exehquer Bi'ls Mar, 1 Fl 5 |Melbourne Harb. Trust Loan!1908/109 11 
April Oct.. C anada Gov Luter: Ss 4 Do do .. 19% 4 ¢ 
col. Rly., 4 ll ‘45 Do Tramways Trust 1914)111 13 
April Oct De Bonds, 1: 10 |= 17 15 Napier Harbour Bonds 1% 13 1 
April Oct De Bonds, 19137 5 é 7 New Plymouth Harb. Bd. . 1909 106 
Mar. Se} Egypt. Gove. Gtd. 3 10 16 (New York City (Ex. 45 1 j 
Jan. Juiy.. Mauritius 37 Stock 117 19 «& Do Gold Coupon Bom 1896105 
Feb. Aug... Torkish Gtd. 4 1855..110 14 6 Oamaru Harb. Board Rez * | 74 
April Oct... Bank of England Stock 335 29 16) Do (Bearer) “0 4 
Quarterly India Stock 34° ved. 1931 118 Otago Harbour board. 1677 . g § 
Do Do Stock red, 1948112 12 Do 1881 
; Do Deo Stx red. 1926' $74 &4 Do Debent 5 1} 
Feb. Aug Th t pee Papr. 34% 64-8, 61 62 Do Con. Bonds 1934 104 
Feb. Aug... Isie of Man 35 % Debs’, . 104 Port Elizabeth * Waterwork * i112 34 
a e Port Louis * 1107 
CORFORATION STOCKS. + St. Louis City . 


Present , ar ; a¥ c } 
Aux BONDS, LOANS, AND |Closng |" 'Westhort (N.Z.) Harbour Bd'1925/110 1 
é TRUSTS Prices * Bubjsect to Drawings 
i660 Metrgy Con. 1000"... 34120 28 | @COLONIAL & PROVINCIAL 
10,88 bod , Stock” " 3°/114 le GOVERNMENT SECURITIES. 
‘yf 10 1820-49 22 ive Present 
§35, Com. of Sewers (City of Amount Dividend Name Closneg 
: Loudon), 1905" . 34104 6 £ Due P Prices 
1,97 Cor. of Ln. Bds. 95-98 34100 2 
] Beoalds, 1912" . z 101 5 952 ja. & J brit. Col. hh 
Debentures* 34.105 7 44] 
3 Birmingham Corp. 1946" 34 120 24 194.5 Ja. & July Brit.Gni | 2 
2, Deo do, 1947* 14 Ap. & Oct. Can. Dom. Riy 
Du 1926 ] « l 
Bradford, 1854* 14 3,409. My.& Nov IT 6-8 4 +1 
svighton Cor, Red. 194 1 24 }7,691,000' My Nov Do Inse. Stk 4 105 12 
] 2 Bristol Corp, Deb. Stock 34120 2 4 la, & July Do Red, 1910 4 (122 14 
1,1 ( ff Stock, 1955* 4119 22 GSE J x July Do lus 04 11214 
q jtenbam, 1971* 10 14 439,800 Jne. & Des De Dobvenat 
4 ‘ ydon Corp. Lrre 3% 29 ] } 7 
Lerby, 1920-5 3106 8 [3,560,200 Ine. & Dee Dodolnve Sk 31105 7 
l Dublin Red. 1944 . 34/133 1 541. 990 Ja. & July DoRd.1910-35 4 14 
liudderstield, 1934* 3 107 $58,100 Ja & J Doli red 
Hull Corp, Stk.,.1943" .. 34132 37 1910-25 "a i214 
2, 0 Leeds Corp, Stock, 1927 4 123 27 693,821 Ja. & Inly Do re 938 165 
] 066,54 ar do 34114 ié 461 40 Aj & Oct, CapelS00 1Y dgs 44/1608 10 
1,294,493 | ester Corp. Red Stk* 3 534,900 Jne. & De De 44,110 12 
é bo 1919-44 3 106 8'400!Jne.& Dec Do 1861 4 1093 
6. Liverpool Corp. Stuck*.. 34137 29 | 5 OJne.& Dee Do 1917-2 4 11719 
che ter € ny} 4 160 54 } oJne& Dec Doh 1923 4 116 18 
Do Cons, Red. 1928 3 108 10 |5,759 Jne.& Dec Dolns. Stk’§3 4 1118 ¢ 
51 lo Red., 1941" . 3 110 23 $3,997,566 Ap. & Oct.) Dot Cns.In, 4 1151 
A Mick brough* 533107 10 }3,229,422 Ja. & July Do Con. Ina, 34.015 17 
633,820 Newcastle, red., 1936" .. 34118 23 | 189,500/ My. & Noy Ceylor 4/110 } 
225, 5¢ lo Ivrredeemab! 34 132 37 076,100 Feb. & A Deol ribed. 4 (124 2 
3, N ingh an Oe Stk.* 3 117 19 11.450.000 My.& Noy Doh hed 3 £ 
4 | 1 Red. 1942* 301 12 11,€ Man & Sep Fijiantiv.D 4,101 4 
704 Portsmouth Corp. 1927* 34112 1 098,139 Feb. & Aug ht i Inse. 4 121 2 
456,7 ding Cory Stock” . 34 23 291,500 Ja. & July Ma initoha 1990 § 113 15 
366 siettield 1925-36, Red 34.112 17 | 480,749 Feb. Ang. Maurits iy 87 4,121 23 
1,432,2 De 3305 9 | 758,700 Mar. & Sey Natal 44120 ¢ 
21 Southampton Corp, 1945 34107 9 | 287,381 My. & Noy DoCons. nse 4 |) 
400,000 Stockton, 1932” 3104 6 {5,026,444 Ap. & Oct. Do do 120 2 
297,200 Stockton Corp., 19 44.110 14 |5,714,917' Ine. & De ee Inscribed 34 106 
800,000 Swansea Corp. Stock*™ .. 34 12 4 } 650,000 Ja. & July “v “e 1941 34 981C0 
452,400 West it aun, ly29" 34111 $3 | 320,000 Ja. & July De In 1913-38 4 109 11 
134,01 Lb -3 104 9 1006,200 Ja. & July New 8. Wales, 
143,444 We eee Regis, is 18” 3 102 4 | 1897 to 19025 100 ‘§ 
845.89 Wigan Corp. red., 1921 3 106 9 203,600 Ja. & July Do2’drawgs 5 101 
163, Windsor Corp red., 19183 102 4 014.700 Ja. & July Do 1903-10 4 105 1 
600,63 Wolverhampton orp.*.. 34 120 23 19,686, 30( Ja. & Jniv Do Inscribed 4 121 23 
598,800 York, 1916-41 3106 8 '16500000 Ap. & Oct. Do Inscribed 34 1084 
* bree of Stamp Duty 2826200 Mar. &t«p Do Inser 10s ¢ 
: , 272,200 Ja. & July N. Zealnd 22 
CORPORATION BONDS. §11,500 Quarterly Do i06 8 
(Colonial and Foreign.) 29150302 My. & Nov Do Inse. Stk. 4 (114 15 
1960, 588 Ja. & July Do do. 34/167 8 
526, 62¢ Apl. Oct. Do d S83 9101 
1,579,200: My. & Nov Qu aha (Pro v) j 
¢ 1S 
Name, 67° 900 Ja. & July Do 19 19 44 10¢ 
500,000 Ja. & July Do 1912 § 115 14 
722,000 Ja. & July Do 1928 4 109 A 
Auckiand Harbour Board.... * 109 12 |, 600,000 Ms ’ = pat pote. Die.e 2 ey ge 
” do **** 3917/111 13 | 10267400 Ja. ily Queensland, ca 
Boston (U.8.) Sterlin “2 100 £ 1913-15 . "4 1 i 
Do.. oe pete 34 1902 102 3 110866900 Ja. & July Do In. 1915-24 4 115 1¢ 
City of Auckid. Cons. Act, "79 1930 135 40 [916,754 Ja. & July Do Ins.1926-30 34 107 
Do Debe ‘ntures 1883. . 1938 117 i9 1,250,000 Ja. & July Do do 1945 34 To 
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(United Kingdom.) 


























City of Buenos Ayres Debs... .. | 40 42 





Timaru Harbour Board De 14.169 Nl 
Wanganui( N.Z.) H ] 05/110 1 








604,700 Ja. & July Sth. Austral.a, 


Do Bonds . wa €9 73 | 1901-18 -° 6 1 30 
City of Cape ‘Town, 1943....... 7” |m5 1? 240,000 Ja. & July Do 19) 1-192 - 5 |108 28 
City of Christchurch (N.Z.) . . 1926 128 81 | 7,666,700 Ja. & July Do 1899-1916.. 4 12 he 
City of Dunedin, Debs. ...... 1925:128 31. | 1,365,300 Ap. & Wet. Do 1916... ..- & 109 11 

Do Redeemable ... 1906-115 18 |! ),.733,000 Ap. & ect Dolns.1916-36 4 112 16 | 

Do Consolidated. & 1908110 12 }2»517,800 Ja. & July Do — do 1939 34 112 4 

City of Hamilton, Debs. ... 1934104 6 839,500 Ja. & July Do do 1916-26 3 98100 
City of Hobart Town, Gtd. || 1930,113 23 | , 252,800.Ja. & July Tasmmnia. 1901 @ 101 12 
City of Melbournve......... 100 14 | 2,923,750 Ja. : July, Do 1908...... 4 |105 9 

Do nae 1927109 22 1,000,000 Ja. & July Do 1886 Loan z ws 

Do do Dete 1922 105 7 13,456,500 J. & Jul) Dolns. 1920-40 ; 108 1¢ 
© ‘ity of Mexico Stg. Loan . * 90 92 11,000, 000 a . Dolns 1920-40 4 114 16 
City of Montevid 44%, ase t06 : 54 36 } 984,860 Mar.& Sep Trinidad .... 5 107 9 
Oity of Ten rel Catling . * 103 5 | 22' 300 Mar. & Sep Do Debentrs a wae ts 

Do of 1874. cae * 103 5 \4,500,000 Ja. & July Vietoriag9-1901 4 i01 5 

POEM. s semis irkitcsaan ‘| * 104 3,000,000\Ja. & July, Do 1904...... 44,108 10 

Do Perm. Deb. Stock ...... 97 99 } 622,000\ Ja. & July DoRly.Ln 814106 8 

Do Stg. Cons. Deb. Stock ..| °" (112 14 15,378,000 Ja. & July) Do Inse. Stk. 4 1C6 b 
City of Ottawa ............0. “bbe 115 lo | 3,366,600 Ap. & Uct.| Do Inse. Stk. 4 (105 12 

Do 44 % 20-year Debs. ...... 110 13. }3,000,000 Ja. & July) Do Ln. of 1685 4 113 16 
City of Quebec Con., 1875-1506 113 15 {12000000 Ja. & July Do Insi921-36 84 1075 4 

Do of .'1908'117 19 | 2,107,000 Ja. & July Do Ins.1911-26 4 110 12" 

Do Sterling’ Debentures .. 1922105 7 172,500 Ja. & July Westn. Aust. 4 [106 8 
City of Rio de Janeiro ... * 64 66 i, erhss = co = ste 4 ie * 
City « of Rome 2nd to &th Iss p. & Oc o do el 
. uty of Rosario Ster. pis * ° Si 750,000 My. & Nov’ Do do1915-35 35107 9 
ity o t. Lo 

ee ‘1g 12 © |POREIGN STOCKS, BONDS, &c. 
City of Sofia Bonds .......... * 78 82 (Coupons payable in London.) 
City of Bouth Melbourne |.../1918112 14 | Divi. we Next 
City of Sydney .............) 1904110 12 | dends = Draw- Name. Closng 

Do Debentures ........_. 1912108 10 | ny oe ing Priens 

De 40 108..............19891100 23. [ae 
City of Toronto, Ster.. 1897, 99102 | ”“ ’ 

Do Waterwork Debentures 1906100 18 \Jn. Lec Nov. Argntne. Rall.” 

Do Sterling Cons. Deb. .... 1898/1003 2 Loan, 81 80 8 | 

Do Gen. Con. Deb. ........ 1919116 20 ‘Qrtrly. & Sept. Do 1884.. 63 65 

Do Sterling Bonds ........'1928)105 @ gs y. g Dec. DoN.Ct. Ry 

Do Local lip. Bonds ... ||" 19131100 4 | 1g Ext.Gov.Bd.5 634 4» 

MOON cubs ivavcesccext. 1939103 5 |MarSep > | Sept. Do Int. Gold 

rw es Vansouver. . 1931/1035 = Loan on 4 : r+ 

Ceenes i = vec. Do Strl 3. 4 B 60 
icity” of Wellington ‘Con. we i907 7 13 lgeecty = pom. DoExtrniLn. 35 4 46 
| Do Improvement Loan . .. |126 26 hy. = | June. | Do 1886-7....6 | 89 90 
| Do Waterworks Debentures!1929,124 26 lQrirly, ®@ PorD. Furdg. Loan 


\Civy of Winnipeg Debentures 1907 120 22 | 


Gold Bonds 6 86 &7 





London stock» Markets Price Current. 
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FOREIGN STOCKS, &c.—Con. 

















FOREIGN STOCKS, &c.—Con. 














Divi- -= Next Closng Divi Closng 
D 7 1W Name. Prices Gente Name. Prices. 
" he due 
Ja. Sly. Sus'p'd B. Ayres Wtr. Apr. Oct German Im.Ln3 | 96 97 
~ . S'ply & Dee5 | 684 94 Jan. July Do 1890-4 .. 97 9 
Qrtrly 4 P.orD. BrazilianGold lan. July . Pur Italian, ex. 25f 5 | 934 34 
Loan 1879., 44° 72 77 ‘Jan. July ru : ’ on 4 1102. 
JneDee 1 P.orD. Do ‘83 Loan 43! 68 70 jApr. Oct Hs 1 i —s 3/97 : 
AvlOct 1 Bord. Bo wes 4h) €o ob, Kyuartery (2 Nanaia i 8 
et et 2 ) ‘I 9 4 401 terly 
Marsep Purorbwg DoW {Minas Jan. July Vir ia I i‘ a 
Railway ¢ » Bonds é 
Fb.Aug .. (P.orD. 01898 2 : 
qruly, 1° Por.|BuenosAyres, RAILWAYS. 
AnlOct 1 ‘Sept. Do L 6 1886 ¢ - ORDINARY SHARES AND Srocks 
»* . € ] } é 4 
Fb.Aug 1 Nov Bulgarian, '88 ¢ ! ‘ g 
Ja. Jdly. 1 Nov DoS. Mt. Bds ¢ ut Nar Prices, 
Ja. Jly } P.erD. Chi a 4 
Ja. Jly. 3 ‘P.orD. To 1886 4 £ : 
Ja. Ji PorD. J 7 i 937 Barry 
Ia. Jy 4 *Mar De Gold 4 ' Do Pref, Or 4 
Ja. Jly Ih 2) § 1,3 Do Def. O 
Ja. Jly. PurorDwe x 2 4 6,074.7 es I 
Api Vet ; " j : lo Pref. ¢ Ord 
ay piv .. me jo ,4 Do Def. Con, Ord 
3 » = : as é Do Def. Ord. N 1 
IneDe 2 = De "Gata 207,649 Cent Lond. Shrs. £4 paid 
Loan, 18956 10°41C4 oa ( ya Son th Lame 
Apl Oct . Do Gold 1896 £ I 2 : ‘3 rowall fine ‘ 
0} 79 none 3! ‘ in, '73 43, 24 2 24 t London ¢ = 
y ket. Cor >» ress, Col ) 72 
pMy l ( nes rat, 1 ‘ cow & 8. W. Ord 4 
CpJ1 1 Tr Do Bonds . ; Great Eastern ( 
la. Jy. 1 CostaRica‘A’S 24 yap ell Seg sng 
da. bly l Do’ B g =e N rn Ps ‘ 
1 | 1) h 4 : i>, . P ved 7 
May Ny I NewEx . ; av. } 
e teil 10 46 Do BA Bj 196 89° 
MayNv & \ Fo Unitd. 4 - We ! Con. Ord } 
ApiOet Ju j) Dotiov. Pref Highland, ( J 
A a) l 1 stk il i \ = are 
Piie De Pur Dwe DoS ateDom4 C Lait ! York Cor i 
hl Get De J ’ 4 ; I 1., Ba tor \ N i] 
ln. Jly l T) FntreR 7 bo Pf ¢ Dtor v.) 2 
Ja. Jly I De é { Do Df. (untile pel. PES 
la. Jly } tlhiwe Do Fag. I F 4 : h oa Rights Cer ; 4 
Ja. « rr ip ! i itham& D l 
} i Pus D a \ J _ % Lond. & N..Western, ¢ 5 72 
la. Jly. .. | Dec. Do 1886 Lond. & S.-Western, Cor 
\p! Get be Rente 4 £0 22 > oe on 4 
Ihe Dee Nov ] MP. Lar) § 4 i ' , Ce 
i rl 7 . ) i in ‘ 
oe h oat po , : . < Mat , oi l Ord 43 OL 
Ja. Jly 4 Dec Gq stemala 4 4 4 » oa ( b , ; at . ° 
Ja. Jly 1896s Hawaiian 100 «(3 i. Do Dt tt pal Pty Sa { 
Ja. Jly. none : Hungarian “ , Do Lone hx 64 
GoldRentes 4 4 en I fuity A i ih 
Ja. Jly. .. *1Apl. Hungary,1895 3 | $2 34 : oe b Cons. .. 
Ja. Jiy i Lx Italian lrr.gtd 6111 14 u os D 
Ja. Jiy. .. In Do 1862 Ma ag; : i 
‘ rema. Rail. § - 
Ja. Jiy. 2 Apr. Japan, 1873.. 7 9162 ae td 
Qrtrly 4 4S Mexica ¢ < No h-Ka ; Go 
grisly. Pur orbwa To Fat, 6S) eiieah Levies cae 
drtrly Do « 1893 ¢ 140\North Staffor ( 1 td 4 
Li det Deo Int. ¢ ns re Vorth = | Ges ol I. ) 
‘i . 8 4] wu, Khymney 27 i 
la. Th aaa c106 | 456 2, £30,070 South-Eastern, Ord 156 S¢ 
tiie | aston corsaar tana 310d” 3,606,4 Do Pf { Df. ree. no div. \ [198200 
ey ~~ one nore 1854 34 0. 2 | 3606.48 DoDtt uniile spel. PES 1ERITA 
Api Oct + inca Do Bonds Ti 1 5 } 5,192,284, Taff Vale ** Stock” 1889 #4 84 
Fs Jly 5 Dec.'96 Paraguay, "86 213 17 40,000 Waterloo and City, £6 paid) 10g! 14 
fa. Jly. none : Portuguesel § 2 Links LeaASkD AT FIXRD KENTALS 
MarSep none tussian, 1822 § |140 45 aeealianae omen 
May Nt 14 preh’'s 1859 at % 92 Name , _ " ing ne 
Qrtrly... Jan DoCons R Bg. |. p ; 
mds i. ..4 103 & | Birkenhead L&NWAGW 151 83 
(Qrtrly, .. | Jan De do IL .. 4 100 Lomwdon and BlackwallGt. Eastern|167 69 
hQrtrly Jan Dolll ... 102 Do 44 Do 167 69 
May Nv 15 *Aug. Do(Nie.Rly.)4 Ce 4 jNottm. & Grant. R. & ©. Gt. Northn 63 
IneDee .. April DPoTranscau. 3 0 $2 
Qrtrly April Do Bonds 4/300 2 DEBENTURE Srocka, 
jApl Oct .. June Do Dvinsk& Present ie Closng 
Vitebsk 4 101 3 jAmount — Prices, 
Fb.Aug .. *July Salvador 6 | 68 73 
(Qrtrly ‘ Dec. San Luis 6 | 93 95 i 
\Apl Get "Aug. S.PauloProvof5, 87 91 861,2%) Parry . 3 110 12 
‘pMy91 Pur orDwe¢g Santa Fe, 83-4 6 1M 346,675 Brecon & Merthyr A 4 125 
CpApsl .. Sept. DoWestColy , 800,597, Do B.... 4 |104 7 
tailway 5 | 24 26 | 8,810,291 Caledonian . 4 151 55 
CpJy91 .. Dec. Santa Fe and 644,440 East Lond., 2nd chg. A 4 (140 45 
Rasta. Rly. § | 24 2 381, li¢ Do lo B4 %580 
Ja. Jly. 14 Dec. SpanishQuick- 172,920, DoGuaranteed . . SAL 
{ silver Mort.5 102 4 250,006 Do Whitech. Ext. Gd. 24 
)Qrtrly. none ee Do 4% Bonda 4 | 624 24} 723,333 Forth Bridge 4 
\ oe = *Jan. Swedish, —* 1¢ 5 1,589,457 Furnes 4 
ba : P.orD.) Do 1888 l 2 } 422 Glasgow & 8.-West 4 
Api Ow P.orD. Do Con. 18 43 1 Great Fastern 4 
Ja. Jly. Pur orDweg Transvaal 5 5 Great Northern 118 20 
Ja. Jly ; Pucuman.... 6 Great Western 4 155 67 
Apl Oct 4 “July Turkish, 1891 Do 44,171 74 
j sy Do .. & 192 % 
Apl Oct 1 Suspd. Do Bds. Do 24 100 2 
MarSep . Aug. Do Priority @ 4\Lancashire & Yorks.... 3 [118 20 
MarBe} on Do Converted, ) London & Blackwall. ... 44/160 63 
Series “A 5 47 / London, Brighton, &e... 4 150 63 
MarfSeyp Do Beries “ B 7 37 Do Perpetual a 171 73 
|MarSep Do Series “ C 23% 1 5,520, 514, Lond., Chat., &c., Arb, 44)160 65 
A es << Do Series ““D” 203 1 969,674 DoB ; . 44/169 62 
Ja. Jly Prehse Do §% Customs | 370,711; Do 1879 ... . 4 140 45 
Ln., 1886, Bds. 87 92 }57,535,809 Lond. & N.-West ... 3119 22 
‘Ja. Jly .. U.8.(Mas)19005 102 6 | 1,248,263 Lond. & 8.-West. A .... 3 119 21 
Qrtrly. 4 Oct. Uruguay Bds. 34) 41 414 )11,186,286, Do Consolidated. ..... 3 119 21 
iQrtrly. syrly PunPr Do Oriental 771,134 London, Tilbury, &c.... 4 |160 53 
tep. 1696... | £1 63 j10,114,523, Mane. Sheff. & Lin. ..... 44/160 63 
¢/Fb.Aug Purchase Venezuela N. 2,293,311) Metropolitan -s 150 62 
Cons. Debt. 3 40 42 | "456,680 Do.......ccccceeeeeees 4136 33 
} 1,211,626 Metropolitan Dist a 212 16 
} * The drawings are yearly in the case of | 727, 200' Do..... “""" 4 1140 43 
istocks to which asterisks are prefixed. In/ \28,272,228) M Midland ... a oe oe 
lalmost al other cases where there are draw- !2°799'G69) North British .......... 3 jii2 14 
ings thev are half-yearly. 121,830,701 North-Eastern ths “3 i118 % 
964,366 North Loudon. . 
FOREIGN STOCKS, BONS, &c. 2,745,990, North Stafford. . * 3 (115 17 
(Coupons payable abroad.) 401,699 Khymney Perpet. . erences 4 1167 
be 1,456,085' South-Eastern Pe rpet.. 4 ee . 
= £ Cc 
Divi Sy Net Chowne | SHEN Bo Oe Bs oe 
dends raw- ame. ces. % 15 
' Dune. | wim! jog. | | Lee. aterTadt Vale asen cashoove @ tape e 
, — | GUAHANTREED BHARES AND STocks, 
A aa 
iJa. Jl Dwgs. ArgentineNatl. | $,667,104\Catedonian Uons. (duar. 4 150 52 
-~ . Ged. “B”..7 2930 | 2,325,000 Forth Bridge ..........4 147 60 
jJa. Sly. .. .. Aust.SilverRts5 $5 87 779,125 Furness Cons. Gta. . 4 1140 42 
MayNv .. on Do Paper '70 5 85 85 936,450 Giasg. & 8.-West. Gtd .. 4 148 6) 
Api. Oct Do Gold .. 4 102 4 poy Gt. Eastern Rent Chge. 4 (146 « 
May Ne Belgian 1874. 3 95.98 | 4,966,500 Do Consolidated —.... 4 [160 2 
Ja. Jly DutchCte. ex. | 3,044,490 Gt. Northern Perp. Gta. 4 |16: °3 
} 12 guilders 24 82 90 | 7,609,630:Gt. Western, Rent Chg. 5 (19) ©2 
|Qrt: ea ai Frenchlntes 34 105 6 {17,628,664 Do Cone olida ted Gtd. 5 190 92 
Qrteriv| .. i ee Do de 9 1024 34° 2,596,960’ Lancashire and Yorks 4 '151 83 
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802 THE ECONOMIST. 


{May 29, 1897, 





ee SKK. 
RAILWAYS. RAILWAYS. RAILWAYS. : RAILWAYS. 
GUARANTERD SHARES AXD BTocgs. { BRITISH PossEssions. | AMERICAN Stocks—(Con. FOREIGN RAILWAYs—Com, : 
Present Closng | present : Closng! Present : Red Llosa Present | = i 
amount. ius cua Prices. | Amount. a Name. Prices |/ Amount. om. Bi Prices. ‘or No. |é é Name. ‘Glomg 
Zn ° s | y a ___|Prices, 
1 965,86 London, Brighton, &c., 141, we Canadn. Pac. 1st Mrt. Bds § 117 19  |28,650,000|Den.&R.G.1Con. Mt. 4 1936 90 92 
243, 


15,100,406! London & N.-W. Gtd. .. 4 '152 54 
797 ,980 i. & 29: cove. Gta. 4 151 §3 

1,066,083,Man., Shef., & Lincoln, a ie Sal } 
ia: Pectisenes ..... a0'00e @ 750,000 Do AlgomaBrch,istMt 5 116 18 


y | 165,000 Demerara Orig. Stock..3 47 52 
1, =. 428 Do Rent Charge t 143 46 | 7 ’ > & 
350,000; Met. District, Midland 115,000 Do Perpetual Pref... 7 186 63 


7, 
Cons. Guaranteed ...5 188 90 | 9 Do 50 Yr. Lnd. Gt. Bds. 3 108 10 
| 9,3 


50 800 Do Inscribed. ......... 34.107 9 
318,000 Do Consolidated Deb. 4 108 10 


Rent Charge 4 143 48 } 60,000 — Bay & Mt. Bischof | ae 
onesee « rT ». Sto 
250,000, Do Perpetual Gtd. | 4 133 36 22a a So Krved. Deb. Stock... 64) Gb 1S 
3,899,121] Midlnd Con. Per. Rt. Ch. 4 152 54 5,219, Do Guaranteed a 3 
5,994. 577, Do Guaranteed Pref .. 4 |152 4 3,420. a Do Ist Pref. Stock . ney 32 33 
7, 081,845 North Brit. Con. Lien .. 3 |110 12 2'530,000 Do 2nd do Fa 174184 | 
2'444.1 a OG, SEO. Eo ovcvccce 4147 4% 7168056! Do 3rd do es 104102 
8,466,903 N.-Eastern Cons. guar... 4 1£1 54 ‘a4 300 Do 2nd er Bonds 6 125 27 
1,170,000 North Stafford, £20 paid 5 | 37 38 | 4 970'375 =Do Per. Deb. Stock 5 131 33 
80,000 8 East(Rd. Ans) £10/6 pd 364 74 10,383,966 Do do do ....4) 8991 
984,300 Do Consolidated Gtd. 44 167 70 2,723,080 Do G.W. Per. Deb. Stk. 5 121 23 | 
PREFERENCE & 8 AND Stocks, with | 611,100 Do Nth.of Can. 1stMt. 5 § 
brvshanes Consspenee 00 7a8 Phorits | 409/400 Hamilton & N.-W.1stMt.6 106 3 
OF KACH SEPARATE YEAR. 458,600' Mid. of Can. Str. Ist Mt.5 94 96 
| 1,072,900 MS ay leg ae os 
,100 Mutrl. & Chapin. lst Mt.5 9 9 
si 70 ney First’ ......-+++++ ae Z 1,446,800 Jamaica Ist Mortgage .. 4 


3,579,935 C aledonian, Pref. No. ! 600.000 New Brunswic 

. J } iswick Ist Mt. 5 117 19 
£906,341) Do No.2 ..........000. a os 817,872 Do Consolidated Deb.. 4 107 9 
145 48 743,800 N.Z., Mid. L. lst Mt. Db. 5 30 40 
183 57 |$2 000,000 Ont. & Quebec Cap. Stk. 6 150 53 
4,007,381 Do Perp. Deb. Stock..5 142 45 


| 
| 

148 50 | 540,000 Manit ba& N.-W.1Mt19336 38 42 
| 


1,639, _ Do 1878 

95; Do 1884 .. oenenses 
1,243, a Do ¢ ‘onvertible 

1 

1,8 





8 


PP re ill 


861,652 Chi. & Gd. Tk. Coup. Bds. 6 100 2 
298,100 Grand Trunk Junction : 103 5 
|16,661,000 Minneapolis St. Paul, &e. 88 $0 


12,819,520 Gt. Northern Perp. "Prf. 4 |151 53 
11,565,612 Gt. Western Con. Pref. 5 |182 90 
14,003,187 Lance. & York. Con. Pref 4 |151 53 
1,800,000, Do Pref., 1888 .. 34) 129 32 | 


Sire rir tet ER | RL guia ci 
892,150 Glasgow and 8.-West. .. 4 |148 50 eens r Law “ oe oe ee 2 = 15 
1,556,941! Do Pref. No. 2. 147 49 ameenonate lat Ss. Ee. 
6,041,706 Great East.,Con, Pref... 4 147 59 | 7009 Toronto Grey & Bruce KI 
2,625,000 Do Redmiptn. Bt, 864 146 49 | 70,00 oe ia © 
700,000 Do 1881 .. . 4 145 48 ’ “| st ng on. Manawa u 1 
1,500,000, Do 1884 SII 4 145 48 | yp net ee RD 
"750,000 Do 1887 _............. duiies ag | 400,000] Do do Debentures ..5 112 14 
ere) Geis 7.7" oa | 1,127,900 Atlan. & Lawrence Shrs. 169 62 
' 
| 


AMERICAN : xp Bonps. 
6.190.315 L., B.,&8.C. Con. Pref. 5 (186 88 mas Guaons axe Be 











} 8,103,500} Do Imp. Mort.... 5 1928) 82 34 
"1 '972,000\Det.G.H. & Mil.Bds. 6 1918, 9€100 
*2,875,500| Do Con. Mortgage 6 1918 82 87 
12,770,000| East Tenn., Virg., & 


Georgia ........ 5 108 12 {| 
70,000,000 Erie Jat Coms....... 4 _ 21 92 | 
30,927,000 Do Gen. Lien .... 3 1996) €44 £4 


4,756,000 Galvt.& Harris.1Mt. 6 1810 107 12 
3,969,000 one eee and 


lat Mort... 4 1941 111 13 


\*1,600,000) Il. 9 "1 Mt. Chie. 


& Spring Div. 1898 100 § 


. 6 
2,500,000" Do Mort. Bonds, . 34 1951 102 6 


15,000,000 Do Gold Bonds .. 4 

24,679,000; Do Gold Bonds .. 4 

"1,700,000 Ind. & Vine. lst Mt. 7 
"1,402,000! Do 2nd Mortgage 6 1900 100 10 
'*3,000,000 Lehigh Val. Con. Mt, 6 

/15,000,000, Ibo Gold Bonds.. 4 

110,000,000 Do Ter. Gd.... 
' 3,610,000! Long 7. Gid. Bas. 
'10,611,000' Louis. & Nash. Bds. 
1074 44 ees Do an Fd. Bas. 


1952 104 6 
1953 102 4 
1908 115 25 


1923 112 17 
41940 95 $7 
1941 107 21 
1931 115 20 
1930 118 20 
1910 108 12 


000,000, Do lst Mt. Bonds, 


§,129,000, Do Coll. Trust.... 
14,994,000 Do Unitied ... 


(58,903,000 Mexican Cent 


1930 120 25 
1931 100 2 
1949 81 83 


N.Orl. & M. Div. 


1911 - i 


117,072,006 Do Inc. Bonds .. 


(11,413,000! Mexican Nat. lst .. 
110,505,500 Do 2nd, A Cum... 
| 1,382,000 Min& St Lou.Gd. Bds 


1927 10s % 
1917 £5 58 
1921 115 20 


iw 516,000 Minn. & Pacific 1st 


Mort. Bonds ,1936' 90100 


| 8,261,000 Minn. Site. St Marie 


39,774,000, Mis. Kan.& Tex.1M. 


5 
§ 
6 
6 
6 
5 
__ 
}23, 783,000 Manhattan Con.... 4 1990 94 36 
4 
6 
6 
6 
§ 
4 
4 


1926 94 9o 
1990 84 86 


& At. 1 M.Gd. Bas. 


20,000,000 Do do 2nd .. 1990 58 60 
| 2,096,000 Nashville, Flor.,and 


Sheff.,5” 1M. Bds 60 85 
New York Cent. Mt. 7 1903 120 25 


30000000 
*10000000, Do Deb. Bds. .... 5 1904110 15 
15,000,000, To G Deb. Certs... 4 1905)105 7 








£ 
1,58 506! 100 Argntne. G. Wt. Deb. ei 
1 "358,192 100) » 2nd Deb Stock. . 1084 
22'500) 20) Arica and Tacna........| 2 
000) 20) Bahia & San Francisco. || 10 
20' Do Timbo Branch .. § 
3|Bilbao R. & Cant. RL, L! 53 
1 oe Brazil Great Southern ..| 2 
00/B. Ayres Gt. Southn., L135 ¥ 
Ne Do Preference, 5%." .. 136 BR 
100} Do4% Deb. Stock ... 192 
0'100'B. Ayres & Ensenada L 
Ord. wreck. ... | 6B 
10, DoS % Cum. Pref. . || |'1¥7 39 


g siSbcaconk 
338 acest 


450, 100' Do4% Deb. Stock ... (108 1h 
182,572/100 B. Ayres Northn., L., Ord 252 57 
126,510/100| Do Preference . 1305 15 
154,505|100' Do 5% Mort. Deb. Stk 113 16 
1,000,000/100/B. Ayres & P. 7 % Pref. ./117 19 
ecw 100' Do4s %, Deb. Stock . 107 9 
|} 911,074.100! Do6é % Assenting ..| 9 99 
‘4,255,320, 100 B. Ayres & R. Ord. Stk! 62 
} 33,209) 10 Do? % Pref. Shares .. 17 18 
|. 91,259| 20) Do Sunchales Ext. Shrs! 14 144 
3,216,333|100} Do 4% Deb. Stock 110 22 
25,000, 20'B. Ayres & Val Transdne 


Rly., L., 7% Pref....| 7% 


335,000| 10\B. Ayres Western .....|) 10 
i 100,000! 10; Do Deferred sa 

30,000 10) Do Preferred vic iwe al a 
's,6007206 100 Do4% Deb wove flo 
wi 155 100 |Cent. Argentine, ‘LD 73 74 


443,805/100' Do6 % Debenture Stk 161 6 
\ | $10,380 100 Central Bahia . | 5588 
446,500/100 Do6% Deb. Stock ....) 80 94 
70,000! 10'Cent. Uruguay East Ext urs 
463,400/100! Do 5 ¥ Deb. Stock .... 
100,000, 10 Cent. <eee N. Ext.. e : 
627,150,100) Do5% Deb. Stock ... 
(2,000,000 100'Cen. Urugy of M VideoL mt ts 
750,000'100, To Per. 6% Deb. Stk... 141 43 
21,250; 20'Cond. d’Eu, L. gtd. 7%... 7 8 
6,000 100 ¢ ‘ordoba and Rosario. . 47 49 
710,000 100} Do 4 % Ist Deb. Stock ez 
529,827 100' Do6™% 2nd do 













N.Y.,Lake Erie. &W. , 20,000) 20: Cordoba Cent. (L.), Pref 34 
2.282,006 0 2nd Consolidated 5 186 88 Present S6 enim i = ee. 7 1920 142 46 j 400,000 100 Do 5: Deb " 2 as 
6,686,184 Lond., Chat. & Doy. Arb 44/157 3 })Amount = © Closng | 3,705,977, Do Ist Cons. Mort \1,957,604/100, Do4y, Deb. Cent. N. Sec 10 102 
869, 6 Do 2nd Preference .. 89 91 |. or Name, B= Prices. |“ " Fund. Bonds .. 7 1920137 42 /2,750,000/100/_ Do Income Deb. Stock) 75.76 
23,080,620) London & N.-Western .. 4 s2 54 Number. <= 5,600,000 N.Y.,Ont.,&Wsn.Ist 5 193910911 | 129,993, 10/Costa Rica . 3 
nee ene papaen & "ne 7” : a S | - mee (¢£ 8,125,000 oe arg Mort. 4 1992 = - } one ens = DonnaTherCh ris L 7 Pt a 6 
999, o» do . —_ : | ‘ es a 7,283,000 Norfolk& W.Gen. Mt 1931124 27 | ’ ast Argentine K.l/ 
2,514,522 Do .. aie 34 132 M4 | ae wy Prf . i 3 5,000,000 Do Imp KEx. lls. 6 1934 114 16 350,000 100} Do 6 % Debenture Stk 104 6 
400,000' London, Tilbury, &. ‘ 4 146 50 oe ao 0 re ae ones 12,265,000 _ Do 100-year Bds... 5 1990... .. | _15,000) 20.Gt. W. of Brazil, L.,¢.77% 12 13 
1,100,000 Man., Shef. & Line. Prf. 4 '13¢ 39 | £805,200 Atlan. 1st Lease Lines ~ 16.142.000 N. Pac. lst Mt. Bds.. 1921 117 22 | 306,250/100! Do6é % Debenture stk 109 12 
1,000,000 - a4 -oeeh 2 - 6 $ Rental Trust Stock g % | 6,216,000 DoGen. 2nd Mrt. | #1933 . . ae rod Do 6% Exten. Deb. Stk’ 98 101 
1,080,000 0 et £8 4, (11,461,000 Do3rd Mo = 1937 , 'Interoceanic of Mexico. 
1'600000 Do 1876 |............. 5 |182 86 | 102000000 Atchison, Topeka, &c. .. | 10311; 56 Moree Do x Hee Land | 2 5 1857 | : 4° Debe nture Stock 86 38 
1,000,000) Do Convertible, 1879 .. & |152 $6 |25,000,000 Baltimore and Ohio ...100 | 9 11 rake Grant 1989 55 £6 | 735,650/100| Do7% A Deb. ... 52 4 
1,380,000 Do Convertible, 1881 .. 5 /1£0 $5 68,000,000 Central Pacific. ..--.-- 100 | 9 98 l1g.e40,000Oregn.&Cal.iMiBds § 1927 73 75 } 469,500100| Do?” B Deb | 27 
1,500,000} Do 1889 --+++ 4 1120 22  /50,585,400 Chesapeatee amg Onto 100 | 26 27 | 1,958,000 Panama Suiny. Bas, 6 (1910100 § | _36,000| 10/La Guaira & Caracas...) 8 9 
2,230,000! Do 1891 -- 4 (116 18 }11,145,600 De4 y+ Debe ty om 100 5g 20 *3,000,000' Pen. Con. Sk Fd. Mt. 6 |1905'116 20 | 370,000 100) Do5 Debenture Stk 103 5 
2,502,036 Metropolitan ..........4 |146 49 | 7,714, 750) 04% De venture ; 5 60 9,900,000, Do Gold Bonds .. 4 1913112 15 | 134,440; 20 rae Crern. -J assy ,g. 5% 

250,000. Do Irred., 1884 Naauae 4 144 47 |46,027, 261 Mahe. Mil. and St. Pau. 100 764 7 , 3,000,000; Do Eq. Trust .4 1914104 8 } 40,000) 20\Lima, Limited are a 
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NOTES UPON INVESTMENTS. 

INDIAN RAILWAYS. 
SEVERAL of the Indian railway companies have this month 
issued their reports for the half-year ending December 31, 1896, 
and in all cases the are such as must be regarded aS 
satisfactory. What these have been are shown in the following 
statement, in which a comparison is made with the corre 
sponding half of 1895: 


results 


jross Earnings.|Wrkng.Expnses. Net Earnings 














Inc. or Inc. or s Inc. or 

{mount Dec. Amount} Dec. Amount Dec. 

— ee ———— —— | ae 
Bengal-Nagpur Fix.' 264,900 + 24,200) 173,700) + 15,800; 91,200\+ 8,400 
Bengal &North-WesternRx.| 254,200 + 14,700) 123,400'+ 38,800 130,800) + 10,900 
Madras . ‘ £\ 496.100 — 8,200) 262,200'+ 9,500; 243 900)|— 17,700 


13,409) 231,600) — 30,600; 203,400) + 17,200 
4,400 257,200'+ 1,100 170 800! + 3,300 


SouthIndian.... 


cosceektB| 435,000 
Southern Mahratta . 


Rx | 428,000 + 
From this it will be seen that the traffic of the lines has suffered 
much less from the famine and the plague than was feared. 
These have certainly interfered to a considerable extent with 
the ordinary business of the companies; but, on the other 
hand, they have created a special traffic in food grains and 
material for the construction of new railways, which has 
gone far to off-set the falling off in other directions. Thus the 
majority of the companies, although they do not show such a 
growth as might otherwise have been looked for, have still 
managed to increase both their gross and their net earnings. 
In the case of the South Indian Railway, however, the gain in 
net earnings is exceptional, being due to a large extent toa 
reduction in working expenses, which, in the report we 
are told, “is attributable to the cessation of renewals of 
rails upon the main line, 10°83 miles having been relaid in the 
corresponding half of 1895 at the expense of revenue.” 
Of course, the full effect of the disasters which have 
befallen India had not been felt in the latter half of 
last vear. Still, so far as the railways are concerned, 
their experience during the period covered by the report goes 
to indicate that they will suffer much less than was —— to 
be probable, and as a consequence of that there has been during 
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the month a distinct rise in the prices of their stocks. In this 
connection it may be mentioned that according to a telegram 
from the Simla correspondent of the Times, the Indian Rail- 
way Administration report for the financial year ending March 
3lst last, states that 713 miles of new railway were opened 
during the twelve months, raising the extent of the lines open 
for traffic to 20,300 miles. The number of passengers carried 
over the whole system increased by 7,750,000, but the mer- 
chandise traffic fell off by 0°18 per cent., and the net earnings 
by Rx.95,000, or only 0°67 per cent. 





THE FINANCIAL FOSITION OF CHINA. 
In view of the intended flotation of a new Chinese loan 
some remarks upon the financial position of the borrower 
which appear in an exceedingly able report to the Foreign 
Office by Mr Byron Brenan, our Consul at Chefoo, are op- 
portune and interesting. The amount of the war indemnity 
which China has to pay, including the payment in con- 
sideration of the retrocession of the territory of Ciao-tung 
is 230,000,000 taels, and to meet that she has already, writes 
Mr Brenan, pledged the foreign Customs 
two loans amounting to 200,000,000 taels ; 


China will have 


revenue for 
this means that 
to provide something like 15,000,000 
taels to meet the interest and the sinking fund 
This to a State whose national budget is estimated at 


about 100,000,000 taels is a serious matter, and imperatively 


eee eee eee eeeeee 


calls for a reconsideration of her financial position. China's 
first thought is, naturally, of the foreign maritime Customs as 
the only portion of machinery in her complex political system 
that is in good working order, and can be trusted to increase 


the production at a moment's notice. To double the foreign 


Customs tariff is to nearly double the Customs revenue; to 
double the native Customs duties on the likin tariff would 
probably mean no increase at all in the amounts remitted to the 
Treasury.......... China comes to the foreign Powers with the pro- 
posal that the treaty tariff shall be doubled. Taking the revenue 
of 1895 as a basis, the duties on foreign imports, exclusive of 
opium, amounted to 3,781,000 taels. Assuming that the increased 
duties would not restrict the trade, China can at most count on 
getting 4,000,000 taels additional. If the export duties are to 
be increased it cannot fail to affect the trade, and a doubled 
revenue cannot be expected. In 1895 the duties on exports to 
foreign countries amounted to 5,940,000 taels. If it be assumed 
that an increase in the export duties would add 3,000,000 taels 
to the revenue the estimate is, perhaps, too sanguine. Atmost. 
then, China might get 7,000,000 taels more than at present.” 
Even an additional revenue of 7,000,000 taels, however, would not 
go far as security for past loans, and, as a matter of fact, the 
proposal to double the Customs duties has not been accepted 
by the Powers, and is not in the least likely to be, unless some 
compensatory advantages to foreign trade are offered. Mr 
Brenan suggests that an agreement might be arrived at by 
which * foreign Powers will consent to double the import tariff, 
and revise the export duties, on condition that the mumber, 
position, and tariff of the likin stations shall be a matter of 
international arrangement, and that the present likin collectorate 
shall be replaced by a foreign administration on the model 
of the foreign maritime Customs; that the likin taxes 
shall be paid to an agent of the Provincial Government 
as the maritime duties are now paid to a Chinese agent of the 
Imperial Government, the function of the foreign staff being as 
in the Imperial Maritime Customs, confined to examining 
merchandise, checking the duties, and protecting the revenue.” 
But that the Chinese Government will consent to this great 
extension of foreign control is in the highest degree improb- 
able ; and taking the position as it stands, it is seen that China 
has pretty nearly exhausted the only solid security she can 
offer to foreign investors. Whether her financial necessities will 
induce her to carry out fiscal reforms remains to be seen. 





MISCELLANEOUS DIVIDENDS. 


Ovr list of recent dividends this month is a varied one, as it 
comprises for the most part the results declared by companies 
whose operations are carried on in other countries and whose 
accounts for the calendar year 1896 have only lately been made 
up. In the case of companies working in the United Kingdom 
the accounts have in many instances been made up to the end 
of recent months, and it will be understood that the heading of 
the columns covers the financial year of the companies at what- 
ever date they end. The results shown are not so uniformly 


good as in previous months this year, that being due probably 


to the wide range covered by the companies dealt with, before 
alluded to, 


The statement is as follows :-— 
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=|2/8|2\s 
BREWERIES. 
Frank Jones Brewing ........seeeseeees 5} 8] 6] 7110 
Lascelles, Tickner, and Co. .............. 11/10} 9! 9}10 
LIGHTING AND WATER. 
Antwerp Waterworks. .........sseecceees 4| 4 | 4) 3a) 3 
Hong Kong and China Gas .............. 8} 6) 6 3} 10 
Kimberley Waterworks..............0+: 4; 231 2] 51 5 
GTIROD WERE a ancien sean nceresess cn 5/| 5 | 5} 51 5 
ER og la ta cb ethic «pana 10; 8) 7 5}. 2) 
Taranacn Waker .....ccsccccceccccccccss 73; 7a) 74) 10 110° 
LAND, FrNaNnciAL, &c. 7 | 
Anglo-American Debenture Corporation ..) 5| 7] 4| 3%) 4 
Pacific Loan and Investment ............. 6; 6] 6) 8] 8 
Texas Land and Mortgage .............. 10 | 10/10 10 | 15 
Trust and Agency of Australasia.......... 1#; 1} 1) 1 1k 
TEXTILE COMPANIES. | ma 
Sir Elkanah Armitage and Sons.......... 10,10} 8; 8 8 
Crosses and Winkworth ......cccececces 14 14} 14/14/14 
SHIPPING. | 
EE SEE EUEEES ci aredecinvcs cases tse £1 | 10/6) 14/ 14) | 7/ 
onc ee nea. 24; 24| Nil] Nil| Nil 
I sao ia le hiaiais Juhi wh asa each 53} 4} 2] 2/Ni 
Tea COMPANIES, 
DIME EOG bcs csaskeeceedbesese knee 8 | 12{12 7 9 
NMS oy orc ool Una aiae teh in Sake - tee’ we oe 
hess GU ndS SRC ON Oe 64 a ens ee eee 5 4) 4 Nil) 5 
AI oss Stoke sane easesencan ee 5} 5 6 | Nil} 3 
SaaS ON b's wis nu viens eacnte eee as 10; 8|10] 8]... 
PP .cickcovcneeeeulses Weusaneekl 6; 53) 53) 5] 6 
Rr oer rr re ree ree 123! 123) 123] 10 | 123 
IS oi. sa anddececeasbsabeonds 124) 10 | 113} 103) 133 
as Sit cud elisuweacnthcseeanes 10 | 10} 10 | 10 | 10 
NS POSE EEC CET EE LETE CCRC CEES 15 |151}151]10 9 
SEE SLAC O Ku eREds WAN eheSKeaSeeeeeeESS 5 | 5} 71 5) 5 
PE ce wees getnceth$s ChdedeWwenkeeke | 10 | 10 | 10} 10 | 10 
DE "nuWa ktsucade dan ahh snhemeneenauee | 6; 10/.. et ee 
TELEGRAPH. } 
I CEPOL ETT EET OTETTT | 10} 10} 10} 10 10 
SN NN i a as Slee vinin 1 5! SINil}] Nil] 5 
aoc chee neicdes aden bees |Nil} 4 | Nil| Nil) Nil 
Western and Brazilian ............2-20s: | 2) 3} 3 | 23) 24 
Vest India and Panama ................| 1 a| 3) @# 4 
Trusts—DEFERRED Srocks. 
Alliance Investment Preferred .......... | 5) 4) 4 4) @ 
American Investment ...........0s.000: | 53, 5h} 63) 64 8 
a ge) ne | 1) 1] 1 |Nilj Ni 
Edinburgh Investment ......ccscccccsees] 31 B 2 4; 5 
Foreign, American, and General.......... 3 | 23) 3) 3 43 
Investment Trust Corporation............ } 5] 5) 5 5. 6 
London Scottish American ............-- 3 3 | 3; 3; 5 
ROMO TOG oc vvcee cscscovdascescesense 4; 4) 4] 4) 4 
ee eee ere Tree | 5 | 51 5] 5; § 
eS ee ee INil| Nil} 2} 5} 5 
U.S. and South American... .........ceeces! 13) 2} 2] 2) 2 
OTHER COMPANIES. - 
UO OE vce keca chee aeds esegeeneses | 7h} 7a) 5 | Nil) Nil 
Chicago Packing and Provision .......... 4 | 4) 8| 10 | 12) 
City Offices (per £36} share) ............ 11/ | 10; | 10/ |10/6'11/6 
RN I sak yb ok dd vilnsae nh tue e ks | 8 8| 8{ 8) 8 
VOtNE Ce I CIE vn wn dscwawbiweascsces Rata ty -* 
Harrison, Barber, and Co...........s.s0s. i 4] 4 2) 8 4 
i i ag aay cae eat | 5 |Nil| 63} 10 | 10 
Hildesheimer (S.) and Co............000. | 5{|Nil] 5] 5) 5 
Liebig’s Extract of Meat ..............4- 20 | 174| 15 | 15 | 173 
AALS walitlen dey ek ee ad ecen ks 'Nil| 5 | Nil| Nil/Ni | 
PU CREED nec cccvasecnsscins esl 63, 74) .. | 
Rckserte 45 | BV RGORIE 6 hi nicccccuscecnvcuvel 7 | 83) .. 
Pens, Frocbor, Gad Co. .... os vasccccceses | 4) 8) 7% 73) Th 
OR OND -cavnccecvdtennsneces | 10 | 10 5 23, Nil 
ee Nil| Nil| 23, Nil) Nil 
San Sebastian Nitrate ............ccee0: 2\Nil} 10| 4 ‘Nid 


The gas and water companies, it will be observed, consist 
entirely of undertakings outside the United Kingdom, and their 
results are hardly of the steadily progressive character to which 
we are accustomed in home securities of this class. Gas and 
water concerns, however, no matter where carried on, seldom 
fail to give good results when well managed, and, on the whole, 
the record of the group in the foregoing table is not an unsatis- 
factory one for shareholders. The Indian tea companies, & 
number of whose results are recorded this month, represent a 
growing and important industry. They have multi lied in 
number at a great rate during the past few years, but hitherto 
the demand for the product has kept pace fairly well with 
the supply, and all the companies named above have 80 far 
achieved satisfactory results. The Telegraph companies 
enumerated are comparatively minor undertakings, and except 
the first on the list they have a somewhat chequered record. 
About a dozeri Trust companies have declared their divi- 
dends, and the deferred stocks are worthy of notice by 
investors, as, owing to the disrepute into which this class = 
security fell after the scandals of a few years ago, they can 
bought at prices which yield a very high return in comparison 
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with most other investments at the present time. The chief 
features in the miscellaneous group are the poor returns of the 
nitrate companies, in whose shares such a “ boom” took place 
a few years ago, and the continued progress made by com- 
panies providing some article of public taste or utility like 
Liebig’s Extract of Meat Company. 





THE HOME RAILWAY MARKET. 

Tue upward movement in Home Railway securities, which 
has been the most conspicuous feature in investment markets 
for some time past, has made further progress during the month, 
though toward the close there has been a somewhat irregular 
tendency, owing to the considerable advance in the carrying- 
over rates at the last settlement, and a feeling of nervousness, 
due to rumours of impending labour troubles. Under ordinary 
circumstances, these rumours would have had little influence 
upon prices, but it is to be remembered that the advance in 
quotations has been in some instances enormous in the 
past year or so. To a large extent no doubt the 
appreciation in the market values of Home Railway 
securities is a consequence of a more or less continuous demand 
on the part of investors; but it is indisputable that operations 
for the rise have recently reached somewhat unwieldy propor- 
tions, for at the last settlement the contangos in some cases 
amounted to over 12 per cent. per annum. Little surprise can 
be felt, therefore, that a good many * bull” accounts have 
recently been closed, and that operators for the fall have been 
encouraged to increase their commitments. The course of 
prices during the past month will be gathered from the sub- 
joined table :— 


End End Lise Highest and 

of of or Lowest 

May. April. Fall. in 1897. 
Great Eastern .......... 1213 .. 1234 .. —2h .. 128 .. 109% 
Great Northern Def. .... 68 .. 624 .. +54... 673 .. 563 
Great Western .......... 1764 .. T72g .. +53 .. 1792 .. 166 
Hulland Barnsley ...... Oe. a! ORR... ess Es. SG 
Lancs. and Yorkshire .... 1503 .. 1474 .. +3: .. 156 .. 142 


Londonand Brighton “ A” 179% — >  . 
London and Chatham Pref. 1374 .. 1354 .. +2 .. 1393 .. 1283 
London and N.-Western .. 2074 .. 2024 .. +5} .. 209} .. 198} 
London and S.-Western .. 2224 .. 2174 .. +5 .. 225 .. 208 


oS ae eee On... DB .. +H «1. By.. KH 
Manchester and Sheff.Ord. 50 .. 49 .. +1 .. 54 .. 48% 
Metropolitan Railway .... 124 .. 1184 .. +54 .. 124% .. 1103 
Metropolitan District .... 31 .. 294 .. +14 .. 50% .. 264 
NN ks cane. eas 1793 .. 172 .. +74 .. 179% .. 1643 
North-Eastern .......... 1783 .. 1753 .. +3 .. 182} .. 1683 
North Stafford .......... : eee eee: eee 
South-Eastern “A’’...... 117... 115p ... +13 .. 1183 .. 1054 


In only one case—Great Eastern—has there been a decline ; 
while in North-Western, Midland, North-Eastern, South- 
Western, and Great Western stock the rise has been very con- 
siderable, though the latest prices show a reaction. Great 
Easterns fell pretty steadily, from 128 to 119} in about a fort. 
night, owing, it is stated, to the realisation of some large blocks 
of the security which had been held with borrowed money. 
North-Westerns also finish nearly a couple of points below 
the best, the impression at one time entertained that the 
directors would assent to an optional stock-splitting arrange- 
ment having become much less confidently felt. But relatively 
the greatest improvement has been in Great Northern issues, 
which previously had had but little share in the general advance 
among Home Railway stocks. The conditions under which the 
companies are working are still favourable, for though it is 
impossible at present to ascertain what the proportion 
of working expenses has been, there is every reason to suppose 
that as a general rule the dividends paid for the first half of 
last year will at least be maintained for the current six 
months. The latest traffic receipts show some irregularity, 
owing to the comparisons being with the week before Whit- 
suntide a year ago; but, taking the first twenty weeks of the 
half-year, for which there is a clear comparison, the gross 
receipts of the sixteen principal railways show the following 
result :— 


Aggregate Increase 
20 Weeks. on 1896. 
£ £ 

Cdl Tae oo eso dsccs t's 1,528,212 78,758 
Great Northern .............. 1,795,861 59,345 
Great Western .......ccccceee 3,422,930 .... 86,230 
Hull and Barnsley............ 127,708 .... 8,200 
Lancs, and Yorks ......0.0... 1,775,310 .... 11577 
London and Brighton ........ 931,498 .... 16,974 
London and Chatham ........ gees) 4... 16081 
London and North-Western 4.214.056 .... 110,614 
London and South-Western 1,324,932 .... 45,737 
Manchester and Sheffield...... Bee: cose 10,481 
Metropolitan ...........++++- 307,920 .... 17,566 
Metropolitan District ........ 163,725 ..-. __ 586 
SS ee Co eas -- 3,541,588 .... 158915 
North-Mastern «ows ccccvevses 2,650,905 .... 81,512 
Noeth Stafford ......cccccees 306,381 .... 15,447 
South-Mastern ...6...2-0s000 788,525 28,798 
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It will be seen from this that while there has been an increase, 
generally, it has been specially marked in the Great Eastern, Mid- 
land, Great Northern, and South-Eastern companies. A good deal 
of speculation has also been indulged in in view of the probable 
expansion of gross receipts, owing to the Jubilee festivities, 
while the cheapness of money has naturally tended to support 
prices. In many cases, however, present quotations seem to 
over-discount future improvements, and it is, therefore, not 
unnatural that the market should have become nervous and 
easily affected by adverse rumours. 





METROPOLITAN WATER COMPANIES. 

The following is the text of the enacting clauses of the Bill to 
amend the law respecting the Metropolitan Water Companies. 

1.—(1.) Any water consumer or any local authority may 
complain to the Railway and Canal Commission that any of 
the metropolitan water companies has failed to perform some 
statutory duty of the company, and the Commission may hear 
and determine that complaint, and if satisfied of such failure, 
order the company within the time limited by the order to fulfil 
the duty, and may either impose any penalty for such failure 
which can be imposed under any other Act, or enforce such 
order in like manner as any other order of the Commission. 

(2.) If at any time complaint as to the quantity or quality 
of the water supplied by any of the metropolitan water com- 
panies for domestic use is made to the Railway and Canal Com- 
mission, by any water consumer or local authority, the Com- 
mission may hear and determine such complaint, and if satis- 
fied that the complaint is well founded, may order the com- 
pany, within such reasonable time as is specified in the order, 
to remove the ground of such complaint, and may enforce such 
order in like manner as any other order of the Commission. 

(3.) All enactments relating tothe Railway and Canal Com 
mission (except section two of the Railway and Canal Traffic 
Act, 1894, which restricts the power to award costs) shall, 
with the necessary modifications, apply to the Railway and 
Canal Commission for the purpose of their jurisdiction under 
this Act. 

(4.) This Act shall be in addition to and not in substitution 
for any existing proceedings or remedy. 

2.—A local authority may aid any water consumer in obtain- 
ing the determination of any question which appears to the 
local authority to be of interest to water consumers with 
respect to the rights, duties, and liabilities of any of the 
metropolitan water companies, or otherwise, with respect to 
the supply of water given and the charges made by the metro- 

politan water companies ; and may take such legal proceedings 
as appear to the local authority necessary or expedient for the 
protection of the interests of water consumers with respect to 
the matters aforesaid. 

3.—The Metropolis Water Act, 1852, and the Metropolis 
Water Act, 1871, shall, as respects the metropolitan water 
companies, extend to the whole of the area within which any 
of the companies is authorised to supply water, and for the 
purpose of the said Acts as so extended, reference to that area 
shall be substituted for references to ‘‘ the metropolis’ and “ the 
limits of this Act,’ and as respects any area outside the 
administrative county of London a reference to the council of a 
county or county borough shall be substituted for a reference 
to the metropolitan authority, and so much of the said Acts or 
of any local Act as is inconsistent with such substitution shall 
be repealed. 

There is nothing in the Bill that need give the companies 
any alarm or cause anxiety to the holders of their stocks. Itis 
simply the outcome of a feeling on the part of the public that 
the action of the companies towards consumers has at times 
assumed a somewhat arbitrary, if not oppressive, form, and the 
companies would probably find it to their advantage to give as 
little ground for complaint as possible by endeavouring to 
foster more conciliatory relations with their customers. 





THE REVIVAL IN SOUTH AFRICANS. 


At the close of April the “ Kaffir Cireus” was extremely 
depressed, and many shares, which even last year were 
actively dealt in had become practically unsaleable. Early in 
the past month, however, the tendency suddenly improved, 
partly in consequence of the more conciliatory attitude adopted 
by President Kruger on the one hand and by Mr Chamberlain 
on the other, and partly owing to the announcement that the 
British fleet had left Delagoa Bay. At the same time, the 
Rand yield for April and the profits reported by several of the 
companies, exhibited a marked improvement, and the impres- 
sion grew that as a result of the inquiries of the Transvaal 
Commissioners, concessions would be made to the Rand mining 
interest in regard to railway rates and the cost of explosives, 
while it was also hoped that the law for abolishing the 
sale of intoxicants to the natives and the pass regu- 
lations would be more rigidly enforced. All of a sudden 
the market executed a complete volie face, and prices 
rose much more rapidly than they had declined. Operations 





SMa Ree ee on Se 


pamea. 3 






miedo toe 






ts aietadee een een ae eae ie ie 


i ee 





a a en 





for the fall had become very general, both here and on the 
Continent, as well as in Johannesburg, so that when once the 
big houses put in an appearance and bid for shares, there was 
what is called a “ bear squeeze,” the persons caught short, 
including many of the dealers, finding it impossible to re- 
purchase except at prices which a few days previously seemed 
impossible. For a time the market had all the appearances of 
an incipient ‘“*boom;’’ but the business was almost entirely 
left to professionals, and as the public have since shown but 
little disposition to take a hand in the game, prices have in 
most instances relapsed from the best points reached a fort- 
night ago. Still, the recovery has been both general and pro- 
nounced, as will be observed from the subjoined comparisons, 
though, of course, the whole level is greatly below that of the 


* boom ” period of 1895 :— 


End of End of Highest, 
May. April. Rise. 1895. 
£ £ £ £ 

DD cctrcassvesnn'’s St .. 25 bi a 34 
Buffelsdoorn.......... 1; is - ts 9+ 
City and Suburban (£4) 4 3 1 8 
Consolidated Deep .... 3 2 t 72 
Pe SEO ss dcaana <n coe ssa 1 123 
Durban Roodepoort .. 68 .. 53% 1 9 
East Rand .......... 54... 18 135 123 
PO vis c Cccercvees 19 . 15; 3+ 22 
Geldenhuis Deep...... 44 3 14 11} 

Do Estate ........ So .. 23 13 74 
George Goch ........ 1% 1 in 32 
ee 1i 1’. is 47 
Goldfields Deep ...... 64 4 24 14 
Henry Nourse ........ 6} 54 1+ 8. 
Heriot (New) ........ 72 72 t 124 
I ok retin 7 . 6)xd 4 124 
PD -Aveewetewnse 3§ 24 é 82 
Kleinfontein.......... ee | 1s 63 
Knights (Witw’t’rsr’nd) 4 24 ls 1l} 
Langlaagte Estate .... 44 33 3 7% 
Langlaagte Royal .... %& .. + og 
May Consolidated .... 2% .. 1 4 43 
Meyer and Chariton .. 53 44 S oo (ae 
Modderfontein (£4).... 23 1-5 os ee 
New Primrose ........ 4 3% ie .. BF 
Nigel coe cresesccssece zB ] 2 ié ig 
Nourse Deep.......... 3a a ls . 8 
Rand Mines .......... 233 ~~... 15% 's -- 453 
Randfontein.......... 148 lj rm. 
Robinson (£5) ........ 7 oan > eer 
Roodepoort United .. 3} .. 23 vs. ae se 
GD SND sn vcccccesss — . ji B. wave 
Simmer andJack .... SR .. 24 ca GE” ae 
a. eee m» . & ‘a eee 
Village Main Reef.... 4 .. 3 “s Wat “psy See 
I eae 6Z .. 53 se 1A ww 1S 
INNS katie tewess 4 3} . 0 


Relatively the greatest improvement has taken place in East 
Rands, the temporary requirements of the company and its 
offshoots having been provided for by a further loan of £75,000 
from the chairman of the company; but the most active 
dealings have been recorded in Consolidated Gold Fields shares, 
which, as we show below, have more than doubled in price 
in the month :— 


End End 
of of Highest 
May. April. Rise. 1895. 
£ £ £ £ 
Barnato Consolidated........ oo 0d kee @ .. SH 
Consolid ated Goldfields ...... 7 — _——a. Se 
Johannesburg Con. Invest.... 2% 1 63 


South African Gold Trust... 5 - of* .. 128 


It is to be noted that the ordinary capital of the Consolidated 
Goldfields has been doubled by an issue of 725,000 shares of £1 
each at par, the shares now being quoted ‘ex new ”’ at 44. 
At one time the old shares rose to 8}, but then gave way to 73 
before the new quotation was recorded. It remains to be seen 
to what extent the anticipated concessions will be granted, and 
what other improvements are to be effected in the management 
of the Rand industry. Meanwhile the advance has in many 
instances gone farther than reasonable estimates of production 
and profits seem to warrant. 








FINANCIAL RECORD OF THE MONTH. 


As we anticipated last month, the war between Greece and 
Turkey was of brief duration, since suspension of hostilities has 
been agreed upon to afford an opportunity for the arrangement 
of definitive terms of peace. The victory of Turkey has had a 
good effect on the markets, since, although the task before the 
Powers of Europe is a difficult and delicate one, it is assumed 
generally that a much more dangerous position would have 
been created had Greece succeeded in her foolhardy attack. At 
home the industrial situation remains favourable, though a 
cloud is now threatening in the shape of an extensive strike of 
shipbuilding engineers over the dispute which was patched Up 
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a couple of months ago. Recently a much greater degree of 
confidence has been felt that affairs in South Africa are begin- 
ning to emerge from the entanglement that has existed since 
the beginning of last year. In the generally favourable circum- 
stances, Stock Exchange prices range at a substantially higher 
level than at the end of last month. Home rails have display ed 
more strength than any other group. Indian railway issues 
have had a good rally, while in Americans the improvement is 
but slight. Foreign stocks have shown firmness since the 
practical termination of war. In South African Mining shares 
a very substantial rise has taken place, and the possibility of a 
fresh ** boom ”’ has been freely canvassed. 
Money.—In spite of the persistent demand for gold on the 
part of several foreign countries and rumours of impending 
loans of considerable dimensions, the tendency in the money 
market has been steadily towards greater ease. Except for a 
few days at the beginning of the month, the market rate for best 
three months’ bills has scarcely ever been so high as 1 per cent., 
and the closing quotation of }{{ to 1 per cent. is about the highest. 
The supplies of cash have been growing more and more abundant, 
and during last week loans extending into June were readily 
obtainable at } percent. perannum. The foreign demand for gold 
has been largely met by shipments from the United States. On 
balance, therefore, the Bank has added to its stock by imports 
from abroad, and as the total increase nearly represents the 
sum received, not much change appears to have taken place in 
the volume of the home circulation. According to the last 
return the Bank holds £36,532,000 of coin and bullion, as com- 
pared with £36,494,000 at the end of April; while the reserve 
has been augmented by only about £57,000, rising from 
£26,095,000 a month ago to £26,152,000 on Wednesday last. 
Subjoined is our usual tabular statement of items in the Bank 
return, discount rates, &c., compared with previous dates :— 





| 
|May 27, May 20,| May13,| May6, May 28, 


1897. 1897. | 1897. 1897. 1896. 
Bank of England :— £ £ Qf £ £ 
Coin and bullion ........... . | 56,531,743 36,678,824 35,220,584 35,” 53,715)47,225,543 
Circulation of notes.......... \27,179,980 27,185 185 27,409,295\27,584,6 0/25,9e0,°30 
Deposits. public. ............. \11,799,790 11,494,228 10,188,734) 9,682,730|15,225,694 
NN is sake ps seweneers |38,783,685 39,500,539 39,446, |25/39,477,189|48,791,964 
Securities, Government ...... |13,956,270 13 922,127 13,842,586 | 13,842,586 | 15,26.,785 
Do private. ...........++++. -|28,526,001 28,654,701 28,052, '06)27,755,285 28,514,322 


Reserve .........2...+++.0++++ 123,151,769 26, 293,639'25,611,289 25,‘ 62,105 38,064,015 
of reserve to liabilities ....) 514% 518% 512% 5li%e 598% 
2% « 2% © 


Rate of discount .......... ; 2% 24% 2% 
Open Market :— 

Rate of discount..............| #8 2 te i 1 13 

Shert loans ...... pee sebeneese 4 4 2 4 3 i 
Paris Bank rate ................ 2 2 2 2 2 

Do market rate .............. lj a 1} ly 1? 
Berlin Bank rate ............. |; 3$ 3 3 3 3 

Do Market rate ..............| 22 22 23 2 6| 06 Og 
New York call money ..........| 1} to 14 1} to 14,14 to 13/14 to 13) 2 to 24 


Consols, &c.—The improvement in the political outlook, and 
the growing cheapness of money have naturally tended to 
force up the prices of gilt-edged securities. Consols have 
several times recently been marked at 1133, or but little below 
the record price reached last year. The closing quotation is 
about 1} higher than that at the end of April, an advance of 
quite exceptional extent in the price of this stock in the 
course of a single month. Indian Sterling loans have advanced 
about two points, anda fresh issue of £3,500,000 Two and 
a-Half per Cent. stock put on the market during the 
month was taken up at an average price of slightly over 
963. The Rupee loan, on the other hand, has declined in 
price, owing to a fall in the price of silver, the weakness of 
exchange rates and dear money in India. Colonial issues have 
been quiet, and while Canadian and Cape stocks show an 
improvement as compared with last month, the Australasian 
group stands scarcely so high as it did then. British Corpora- 
tion stocks remain quiet, but firm. Manchester Three per 
Cents. are quoted 3} higher than last month, and Walsall 23, 
but in other cases the advance marked seldom exceeds 1 per 
cent. : 

British Railways.—The traffic returns of the Home Rail- 
ways continue to be very satisfactory, while the prospects of 
large ‘“ takes ” on account of the Jubilee celebrations has had a 
good deal to do with market speculations. Since the partial 
removal of the political uneasiness by the cessation of hostili- 
ties in Epirus and Thessaly, prices have advanced rapidly, but 
a fairly severe set-back occurred last week, owing partly to the 
heavy bull account disclosed at the settlement, and partly to 
fears of impending labour troubles. Prices have, In some 
instances, undergone wide fluctuations during the month ; Great 
Eastern, for instance, rose rapidly from 123} at the end of April, 
to 127 on May 7th, but has dropped heavily since, the quota- 
tion going down to slightly over 120 during the settlement last 
week. Most of the Southern Passenger stocks show & moderate 
advance, though the accession of traffic they are expected to 
get during the coming holidays has been to a great extent dis- 
counted beforehand. Metropolitans have shown exceptional 
strength in anticipation of the completion of the Sheffield exten- 
sion to London, while both Underground lines have derived 
support from the opening of the Victorian Era Exhibition at 
Earl’s Court, to which they afford the most direct 
route for the conveyance of visitors. The heavy stocks 
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steadily improved in market value until last week when 
North-Easterns especially were adversely affected by rumours 
that the engineers’ dispute in the shipbuilding trade had again 
assumed a phase that rendered agreatstrikeinevitable. Whether 
it has reached so serious a point is not quite clear, but it seems 
probable that something like a deadlock exists. North-Eastern 
Consols have lost a considerable portion of the advance previously 
secured, but the stock is still some 2 points higher than last 
month. Great Westerns, North-Western, and Midland, in spite 
of the flat tone recently, are each some 5 points higher than 
they were a month ago. An extensive speculation took place 
in North-Western stock at one period on a report that pressure 
was being brought upon the directors to undertake a “ splitting ”’ 
operation. As regards the Scotch stocks, Caledonian and 
North British have been affected by the labour troubles, and 
show only a moderate improvement, but a very substantial rise 
has taken place in Glasgow and South-Western and Highland 
stock. 

Foreign Government Securities.—The Foreign market has, 
of course, been almostsolely influenced by the course of events in 
Eastern Europe. Since the cessation of hostilities prices 
have shown considerable buoyancy, and more dealing in Inter- 
national stocks has taken place in the London market than is 
usually the case. The bonds of the two principals in the late 
contest show a heavy rise in market value as compared with 
last month, though the advantages to be derived by the 
creditors of either from the results of the war seem extremely 
problematical. It is assumed, however, that Greece will have 
to submit to some kind of control over her finances in order to 
secure the payment of the indemnity when its amount has 
been agreed upon, and in that case the remnantof interest upon 
the existing debt would probably be first taken into considera- 
tion. Greek bonds are now quoted considerably higher than 
they were before war was declared. As regards Turkey, it is 
not anticipated that she will receive in cash much beyond her 
actual outlay, but the unexpected power of organisation dis- 
played in getting her army into the field, and the ease with 
which she vanquished her assailant have undoubtedly raised her 
credit, so that the remarkable effect of an expensive war 
is that the securities of both combatants are higher in 
market value at its close than before it commenced. 
Bulgarian bonds have risen about 6 per cent. on the removal of 
the fear that the Principality would become involved in the 
war with Turkey. Italian Rentes have gained some 3 points 
on balance, owing to the support accorded to the Government 
in its colonial policy. Spanish also show an improvement, 
despite the critical condition of the country’s finances. South 
Americans show no very important movements on balance. 
Argentines have been fairly steady, and are one to two points 
better generally, the Provincial bonds sharing the improvement. 
Brazilians, after a heavy fall at the beginning of the month, 
have rallied on a rise in the exchange, and are quoted higher 
than at the end of April. Uruguays have moved up, the 
insurgent movement having, it is stated, been for the time being 
suppressed. 

American Railways.—There are some signs of improve- 
ment in the commercial situation in the United States, but 
they are not as yet very pronounced, while the uncertainty 
respecting tariff and currency legislation and the renewed out- 
flow of gold from the country have removed any inducement 
that might have existed for dealing in the stocks of the rail- 
roads. A little strength was imparted last week by the decision 
of the Supreme Court in regard to the power of the Inter-State 
Commission to interfere with rates fixed by the railroad 
managers. On balance the changes in quotations of shares 
are not of much importance. The principal is a rise of 3 in 
Norfolk and Western Adjustment Preference, due to the state- 
ment that the reorganisation committee had made a favour- 
able arrangement with regard to its holding of ordinary stock. 
A fairly good advance is shown in the shares of each of the 
Pacific roads. An agitation is proceeding for a modification of 
the Union Pacific reorganisation scheme, on the ground that 
the developments since it was formulated render a less drastic 
arrangement possible. The London specialities, Milwaukees 
and Louisvilles, are quoted about 14 higher than last month, 
while Illinois Central show a smaller advance. There is a rise 
of } to 4 in Atchisons, Denver Common, and Wabash B 
certificates, while Denver Preferred and Reading shares show 
a slight fall. The most noticeable movements among bonds 
are a substantial advance in those of the Mexican National, 
both currency and sterling, and in the sterling bonds of 
Alabama, New Orleans, and Texas. 

Colonial and Foreign Railways.—The scare about the new 
capital expenditure by the Canadian Pacific seems to have died 
out, and the shares have made further progress in market 
estimation, having risen some 7 points, to 58, which is but little 
below the highest quotation recorded during the current year. 
Grand Trunk issues have been very quiet, as the earnings 
display a disappointing lack of elasticity. Nevertheless, the 
First and Second Preference Stocks are each quoted a point 
higher than last month, and several of the debenture issues 
show a distinct improvement. The issue of a few Indian 














railway reports has given a fillip to the market in their stocks, 
and quite a general advance has taken place in quotations. 
Madras stocks have risen as much as 5 or 6 points, and East 
Indian annuities, Delhi, Umballa- Kalka, and Great Indian 
Peninsula have improved almost as much. Among Foreign 
railways Mexican have been flat, owing to the weakness of 
silver, though Interoceanic debenture stocks show a substantial 
improvement. Nitrates have further declined on speculations 
that a further restriction on the output of the oficinas will be 
enforced. Argentines show comparatively small and irregular 
changes. A pretty good advance has, however, taken place in 
the stocks of the Cordoba lines. Brazilian railway stocks 
exhibit a very distinct improvement in some cases, Central 
Bahia issues being 8 or 9 points higher on the month, and a 
smaller advance is recorded in San Paulo, Bahia Blanca, and 
Villa Maria securities. On the other hand, Porto Alegre 
debenture stock has declined. Uruguayan railways have 
advanced in sympathy with Government stocks. 

Mining and Miscellaneous.—<As we refer to the course of 
prices in South African shares elsewhere, we need only add 
here that the ** Kaffir Circus’ has been dull the last day or 
two, owing to the general indisposition to operate in view of 
the approaching holidays. Westralian shares have, however, 
received more attention, and it is reported that large buying 
orders have again been received from Adelaide. The principal 
speculation has lately been in Kalgurlis, and in the shares of 
other companies having mines in the same district, Kalgurlis, 
which a few weeks ago were barely saleable at 2, having been 
run up to over 4. Great Boulders, Lake View Consols, 
and Ivanhoes have also improved, and Hampton Plains 
have recovered from barely 1 to 14. New Zealand issues 
have been more freely dealt in, especially Waihis and 
Waitekauris, but Haurakis have been dull. <A_ sudden 
rise in Bendigo Goldfields to par, on rumours that Mr 
Hooley had been a heavy buyer of the shares, has been 
followed by a fresh decline to {}. Copper shares have fluc- 
tuated freely, but on balance Rio Tintos, Anacondas, and 
Mount Lyells have advanced during the month, while Indian 
issues have continued in active demand, Mysores at 5 
for the 10s shares, and Nundydroogs at 43, having 
risen appreciably. Champion Reefs, Coromandels, and 
some of the lower-priced shares also show improvements. 
Bank shares have exhibited considerable firmness during the 
month, and those of most of the chief London institutions have 
advanced in price, though the growing ease in the money 
market does not indicate a period of very profitable banking 
operations. South African bank shares have been rising 
rapidly of late, especially those of the Standard Bank of South 
Africa. River Plate shares have also been very buoyant, the 
only weak group being Australasian banks. Insurance shares 
may almost be classed among gilt-edged securities, and, like them, 
they tend to constantly increase in market value, and to 
diminish in net return. Quite a general advance is shown in 
the list as compared with the end of last month. The future 
of electric lighting is being largely discounted in market values. 
A further very substantial rise in electric shares has taken place 
this month, and dividends must be augmented considerably before 
the securities will yield at all an adequate return on present prices. 
Trust stocks as a rule show a fall or only a slight advance, but 
there are exceptions in the case of South African Gold Trust 
and the “splits” of the Stock Conversion Trust. London 
Dock stocks have moved up appreciably. Among Industrials, 
nitrate shares have declined, as the reports recently issued 
show that the industry is being carried on under unprofitable 
conditions. There is also a fall in the shares of Mastmans, 
the G. H. Hammond Co., Jones and Higgins, and Palmer and 
Co., while Savoy Hotel, Salt Union, Linotype, and United 
Lankat Plantations are quoted higher. 





RATES OF BROKERAGE. 


The following statement gives the authorised official commissions, 
but in the case of large amounts commissions are often reduced, 
and in speculation for the purchase and sale of securities durmg 
the account one commission only is usually charged :— 


Per Cent. 
British and Foreign Government securities .......... i 
Colonial and Corporation securities ....++seseeeeeee 
Debenture bonds and American bonds ............ “ 
British, Foreign, and American stocks and share 
(registered and scrip). 
Srock. 
r cent, on money. 
Pe SHARES. Per Share. 
s d 
Viet Mi bia o occ cdsevdedtens cdenetiensdaveeue 0 3 
10s and under £2 10s.......cessccscrcesseceveees 0 6 
£2 10s and under £5....... gunensin ss seucsnudewen 1 0 
£5 and under £10 ........- peak vancsedsecuue eeu 1 6 
BIO to BID on ccccccccccccccccsccccsvoveeseseses 20 


Above £20 4 per cent. on money. 
The minimum official charge to be 10s. 
Where the amount of stock passing is under £50, the commission 


charged is } per cent. 


eee aos 








mer Arne ee 





ei 
bj 
i 
a 
Gig 
ay 
ae 
Bie 
Brig 
5 
i 
& 


FR DIE Ste Eg RUT 


PSG IN me en aimed ction met campreeicame en ' _— ei 2 
: ia . eee yarnndiGiaeninedere 


5 
. 
s 





rs 
SoA ante spescrceaenee et 


Ae oe ee 


ee 
: a a 
~ RS Oe Asma inemener rack meee ene 


eas 


ny 


eee i ll AL Cl OL LL LLL ALLL LLL AO A 


nan aan LLL LOL LO LC CE 
ea ll LE 







8 






STOCK. 








BRITISH. 

28 % Consols until 
1903, then 24% Con 

vertible Stk. Redm.} 


SRE Aosgasse deers a 
Weer BB 26 oscics cc csndes dd one 


ETO BB inns viesensss 


Local Loans 3%......... — 


Guar. Land Stock 
(Ireland) 2% % .. 
Anns., 1908 (Ik. Sea Tel) 
Kxcheq. Bills, Mar. #2) ... 
Can. Intrel. 4 % gtd.) 1058 
by G. Britain... j . 

4%.78(g.byG.Bt).........) 964 

A ee eee Shika 
Egypt. Gtd. 3 %......... 954 
Isle of Man 34% debs...) 984 

Do 3% Deb ‘Stock . | 984 
Mauritius 3 Zo guar... } = 
Turkish 4 5 9 "DD gtd 

by Eng. and France}102g 
Bank of Knylnd Stock 
Bank of Ireland Stock 

INDIAN. 

India 34 % Stock 

DOS % BWok.......0.] se. 

Do 24% Inse.......... 110% 34 
Rupe. Paper, 3h 7 he ee 

Do 34 % 1854-5. ie ante 


ANTIGUA | 
4% Insed. Stock......... 1037 
AUSTRALASIA. | 
NS. vee iene A -aes 
Do 5 %, 1868......,..) 98% 
Do 4% Bonds........./90-2, 
Do 4%, Ins. "85 ...... 1034) 
Do 34 %, Ins. ’85......) 95% 


Do 34 % Ins. ’S8...... 1038 
Do 3 % Insc... 

New Zealand, 5 %, "64 81¥ 

Do 52,0 ons. 1868-72 sins 


Do 4% Inser.......... vars 
Do 34 % Ins.......... ra 
Do 3 % Ins.. “i 
Queensland 4%, Bonds vars | 
Do 4 % Inscr ......... ‘vars | 
Do 34 %Inecr..........| ... 
Do 34% Inecribed...'102 
S. Australia 6%......... OT 
Do 6 % , 


Dod %,, 1871-3... 
0 4%, '74-5-6-7-8-'90 


PT Na dengetitictens | 932) 
Do4 ¥ Bonds......... ‘103 
Do 4 % Bonds......... vars 
Do 4 % Inse......... vars 
Do 34% Ins, ’89...... pet 
Do 3 % Inec.......... ~ 

Tasman. 6%, ’68........, \1023) - 
Do4 %,1881-3........|98h-| 
Do 34%Ins,’89......... \vars | 
Do 4 % Ins.. 

Victoria 4%, 74- 6 
Do 44 %, 1879......... | 99 
Do 4% Rly,’81......... = 
Do 4 % '82-53......... es 
Do 4%Insc.’81......... 200 | 
Dosxinsc82-4...... { 1004 
Do 4%, 1885..........| ... 
Do 34 fusc. $9 
Do 4 & Inser,.........) = 

W. Australian 44%, 79) 972) 
Do 4%, 188]......... | 96 | 
te | ot 
Do 4% Ins... of 
Do 35% BR iow | sos 
Do3 % Ins.......... Ric 
DO © HTS. «0.000 000}. 0s 

BARBADOS. 
34 % Inseribed......... 


BRITISH GUIANA | red 


3% Immigration ......| ... 


4 % Inscribedt......... bei 


~* Purchased below par or by drawings. 
the loan is repayabie at the earlier date. 
















Diff between annual in- 
terest and 25,000,000/ 
‘together with surplus 








230,000 1 % Pur. or dgs. 
315,000 23 % Gov. optn., 
vO . , 1940 | 


ahh {1028 | reat 500 2) 


eet 


eco 1034| 12°00, 


SINKING Fomp. 


, Final) 
When | Re. | 
\demp- ae” wate 
tion. | 





| 1923 


1905 
1905 


| 1912 


1921 
19038 


| 1903 | 


19038 
1910 
1913 
1997 
19)9 


71900 


1931 
1948 | 
i 1926 | 


1935 


1914 
| ota 13. | 1908 
| 1929 

| 1940 
1945 


3,456 0 se loptaft 1920 1940 §, 
he] 44'500,000 


1 %j\from1834j*| 1922 
me from1887]}*| 1927 


4 -eachaages for Debentures, | 





THE INVESTOR'S MONTHLY MANUAL. [May 31, 1897. 
BRITISH AND INDIAN GOVERNMENT STOCKS. 


(The securities quoted below do not profes include the entire debts of the State or Nation referred to.) 


| Amount of | 


Loan 


522,233,406 100 112 
4,647,223 100 106 
32,489,421 100 105 105} 1043 105 52 
40,953, 76>, 100 bias 1144 1134 114 


2.537.396 100 11128 11431 
‘Anty 36,000 £14 


2,057,700/100 
1,500,000, 100 
1,500,000 100 
1,500,000 100 
1,700,000 160 
8,628,600 !00 
159,200 100 
100,000 100 
600,000 100 


3,815,200 | 160 


14,553,000 100: 
3724 375° 4723 3724 


2,769,231)'100 


63,848,516 100 
42,151,079 100 

2,400,000, 100 
| R.7,804,590 M0 | 
R.17,406, 960... 
i y iad arrived at by deducting present value of 4% p.a. for six years from price, , and aa a aeny interest at ax on net amount. 
t _Rupee taken at t/t. 


_ COLONIAL GOVERNMENT S' 


1 Gov.opt.aft) 1919 | £100,000 {100 | 
| 


[1895!-19025) 
.. | 1898 | 
. [19/03-105) 
| 1933 | 
| 1924 | 

| 1918 


2,830,000 |100 


8,014,700 |100 

9,686,300 100 

16,500,000 
12,826,200 
4,000,000 

275,200 


i100 
100 
100 
100 
586,300 |100 





29,150,302 |100 
5,960,538 |100 | 
1,526,620 |100 | 

. {19]13-15§) 10,267,400 |100 

. [19115-24§) 10,866,900 |100 


~ IS6-245 8,516,734 |100 
. | 1945 | 1,250,000 | 100 
.. [91}-19008| "264,600 |100 
... [19)01-18§! — 604,700 |100 
... [19}11-20§| 240,000 |100 
... [189}9-1916 §]7,666,700 |100 
. 1929 | 200,000 |100 
a 1916 | 1,365,300 |100 
... [19]17-24§) 431,400 |100 
... [1916-35 §| 7,721,000 |100 
bei 1939 | 2,517,800 |LOO 
...[191}6-26 | 39,500 | ... 
.. [189}3-1901'§] 352,800 
fig 13-208) "2,923,750 
3,456,500 
£1920-11940 || 1,000,000 
[1899|-1901§} 4,500,000 |100 
... | 1904'| 5,000,000 |100 
i 1907 | 634,700 |.00 
... {19)08-13§ — 641,800 |100 
sas 1907 | 3,365,300 |100 
| 1913 | 9,358,200 |100 
, 1920 | 6,000,000 |100 | 
isa 1923 | 12,000,000 |100 
++ (191)1-26 |} 2,107,000 | 100 
87,600 |100 
127,400 |100 
: 1934 | 961,277 |100 
.~{191/1-81 | 1,876,000 |100 
--+ [191|5-35 | 750,000 |100 
-~ (191)5-359| 750,000 |100 
... {191/6-36 || 1,100,000 |100 
1942 | 375,000 |100 
1906 150,000 |100 
1935 | 194.500 |100 


rtion of 
§ “Yield” caloalatel on longest period of the two dates given, but in some cases & po 
{| “ Yield” calculated on shorter period, the Government having the option of repayment at par thereafter 


pemreteaerenstmim | 
el erermm>=>-enooaneeooes-> one-man 





Prices or tHE |< ield to; jPatcesor| 


Investor! 1897. 
at Latest 


‘Par. . 
p.| & | 
memeoane | 
‘Seda | 
se 
| 


ms 


113% 111] 1134 t2 
106§ 1054 106 t2 


1094 109¢ ‘in 1094 


1154 1154 1144 1153 
‘1189 1189 118% 1189 


% tH Ce % BG % 2% 


te & 


ve 


174 118% N74 118}) 


% % % 





d a 
0.1164 114 1 Mar. 1 Sep. on Agents 


dr004 
0103 
0109: 
Saas) Bank of 
6 1114|1074 1 April, 1 Oct., E - S 
9.1104 106g1 Mar., 1 Sept; mgs’. 
J 103 1004 1 April, 1 Oct. 

6121 |118 15dn., 1 Jly| 
0109 | 1053 Jn. Ap. Jy.0c| Agents. 
6 1163,112 ay, l 

9 1v74|1043 1Jan.. ea Bank of 


114 14 ‘Lid 114 lf 3 


1044/1044 1023 1043) 4 
232,000 |100 |102 \102 102° 102 | 

/107 |1094 104 107 | 
122 /i22g 1214 122 
|LU9 |109$ 1038 109 | 
|108 {108% 1074 108 | 
101» 102 L014 1014 


107 107d L063 oe 

1135/1145 1134/1149 
1073, 106% 1074) 
100% 994100 | 3 
109 1074109 | 3 
1134 1153 11341143) 8 
107 10841063 105 | 3 
109 |110 109 1094) 3 
1054/106 1024 1054 
1184)1184 1183/1184) 4 
118 {118 118 118 | 3 
1054|1032)1013 107 | g 
110 \1114 120 |1113) $ 
1074)1104 1063 110° 3 


te toda be be Ce be Co bo Grn 


51014) 
3109 (10541 Jan, 1July.| 
01159)113 1 Jan, 1 July. 
0 1084/1043 | Jan., LJuly. 
6 110 | 
9 1063) 1022 1 Jan., 1 July. 
6120, i 1 Jan., July 
0.120 lJan., 1July.| , 
0.108;|1003 1 Jan., 1 July. | National 
9112 |110 1 Jan., LJuly.| [a ostralasi 
6 1103 1064 } April, 1 Oct. alasia. 
9114 i114 1 April, 1 Ook 
114 1 April, 1 Oct 
$1134 109 "ll Jam, 1 July Glyn, Bills. 
3 998 +f 
6111 10131 Jan, 1July| , ' 
91094|105 | Jan, 1 July|Lon.& West. Bk 
6116 saat eamr oo pan 
0104 |1003 1 Jan, 1 July!) pon. & West. 
91094. 105% } Jan., 1 July. i indn. Jnt. 
31079105 1 Jan, 1July|r"gtock Bank. 
9 1093)106i 1 Apl, 1 Oct. 
5079108 lJan., 1July. 
3) 





~ me j 
eee ere ts el 


Xe Se 


L13 g tie3 u133\u13 
1134/112$)113 | g 


100 1106 
100 |107 





tm Ss 
~ 


oO Vs Oo %& 


108i 1068 107 t 
100 |1085, 1094, ae 109 | 3 


2 ve & O&O 





107 1078}207 107 |3 8 
6112 


01143111 LJan., 1July|[ & Lndn. Jnt. 
$1084 104 1 Jan, 1 July!) Stock Bank. 
6111410731 Jan. 1 July 
9112 \110 |} April, 1 Uct. 
0109 |106z 1 n., 16 Sly. 
9,1234|120¢ 10Jan., 15Jly.|{ Crown 
6.1184 1108, 15AplL, 150ct Agents. 


1114 110 [111 | gs 6 
110 = 110 | $ 17 


110 108 '108 2 18 


95. | 954) 3 6 9| 


109 {110 hos 0,110§|108}!15Mar. 15Sep. 


9 
$)120 1119 (15Jan., 15Jly. 






































{ 
| 

















9 1075 1054 Quarterly. 
0107 |1044 Quarterly. 
61143 Lily |Quarteriy. 


31144 Lig 1 Jan. yi July! 
94 85% 4 Feb., »4Aug., | 
Seal 10/4 11 Mar. 11Sep.| } 
$11} 
9 114 (112. ¢ LApl, 1Oct.' 
21185112 |) April, 1 Oct. Bank of 
91215 1164 1 Apl., — Montreal. 
§ 110 107% 1 Mar., 1 Sep. Rothschilds, 
9106 103 1 Feb., . Aug. Coutts and Co. 
0106 101 1 Feb., 1 Aug. Do. 
6118 118 iJan. » A July! Crown Agents 


of Eavuad, 
and Bank 
of Ireland. 


0.113% ‘1108 Quarterly. a 
t 









0113} 1064 1 Feb.,1 Aug. x of England 
0 3393 326 5 April, 5Oct.' Bnk of England 
3 380 |366 Jan., July. Bank of Ireland 


6.118? 116%, JnApl Jne Oc 

91124 109" 5JnAplJnOc | Bank of Eng- 
8 993 97 Quarterly. wesus 

0 63% 59 Various dates, ( In India,or by 
0 63% 614:30Jne. 31Dec. | drft. onIndia 
§ Noaliowance forredemption. 


Bank of New 


102 lJan., i July, South Wales. 


1014 1Jan., 1 July, 


102 lJan, 1 July 
117 i Jan. 1 July.) 





Crown 


England. 


Bank of 
England. 


994 LApril, 1 Oct.! 





1084 1Jan., 1 July.) 


London and 
1054 | April, 1 Oct. eteete tee 


911}4|108 |] May, 1 Nov. 
100 | 95 il May, | Nov. 
6} 984| 954,1June, 1 Dec. 








Crown Agents. 





| 


Crown 


1., 150ct. 
102 |100 |15Ap jou 
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COLONIAL GOVERNMENT STOCKS—Continued. 


aa ( The 2 necurities g quoted b below do not professedly include the entire debt of the State or Nation referred to.) 





—_—__ 





| Sinkine Fonp, | | PRices or THE /Li€ld_ to, PRicEsor 
| 


, Amount of Investor} 1897. DivipEnrs. 
Original '3_ | Kival | I a at Latest; ———— - 
ly teal wen, | decep-lUnredeom’a | | 8 lneiney! 3 E 

ssue, |. : emp-|Unredeem’ ' Redem 
£ \S.q| Applied. ta a : poten | 


Payable, | Where Payable. 


| 
STUCK. 


Issue Price. | 


} 
— Ss 


CANADIAN DOMINION) | | , gs dq | 
guar. Intercol. Riy/1058 1%) , 600,600 |100 hoow 103 1094 110] $3 9'1124'1095 1 April, 1 Oct.) 
4%, 1874-8, Buds per | 2000000 4% ‘9n4_8 8 1100 /108 109 1047107 | 3 01103 Bats Bae Ow 
o Inscribed | | 24 rv LS 3) 100 j1¢6 |110 (10441084 3 2 011 \1C34 1 May, 1 Nov. 
4%, Reduced ~~ | 16443 135| 2,467, 521 100 (11) (113 M1113") 2 29 0.113 '10841Jan., 1 July) 
Do Inscribed amt ‘4 _— (3,975,614 |100 | Wd 113 109 (113 22 0113 {109° 1 Jan,, | July! Bonk of 
34 %, 1884 | 5,000,000 a _ag@,f 449,700 |100 |108 (108 308 108 0108 167 |1Jne., 1 Deo.) } speek of 
Inscribed J see | rt. | 14,550,300 |100 |108 |1087106 106 | 2 23 01033106 1 June,} Dec, | “OP**eS" 
4% Loan, 1885 .........| . |} 4000000 568,300 |100 |L12 |1134:112 113 0 O11434)109 1 Jan., l July 
Do Inscribed = ~ (8,431,700 /100 |112 |113g 112 113 Q 1139110 LJan., 1 July! 
3% Loun \ 10939884, .. 419,700 [100 |104 105 |104 105 | 0105 {102 1 Jan., 1 July; 
{nscribed | 958 = 9,978,021 |100 1104 105} 104 105 0 106%)102 1lJan., 1 July) J 
Brit.Corumbn. } 6%,’77 102 101 ,700; 2 % Pig 101,700 |100 |1174 118s ANM74 1174 0 1224/1165 1 Jan., | July. Bk. Brit.Clmbia 
(Prov. of) ) 44%do a 84,200! 28% om | 84,290 |100 [1144 1243 11441143 6118 |114$1Jan.,1 July.\Crown Agents, 
Do3 % Insc.......... | see | 1,120,000) . ini 969,940 (100 ee 2023, 1013 102 5.1023'101 I Jan., Joly. \Glyn, Mills. 
Manitoba (Province! | 
06 346,700) mh aes 246,700 |100 114 14 v4 114 615 1123 Jan., July. \Clydeadale Bk. 
5% “y String Bds 7 308,000) ... si d 208,000 100 116 116 116 (316 SVN? [1144 lJan., 1 July Lond.& CatyBa 
4% Ste. Debs. ....... | 205,000) ... an 205,000 (160 {08 |108 107 107 6108 — 1 May, } Nov. Nat. Bk.of Scot. 
Pes nd 343Stg.Bds ... , 937, oe < ‘ 650,000 |100 | 99 (100 | #84 99 3100 | 97 1 Jan, duly) 
Do 35%, bonds 492,500} ... ae 492,500 |100 | 99 10u | 9S_ 99 3100 | 97 1Jan., | July 
Do Insc. bonds 4%. | 1023 320,000) ... ...[191 3-384) — 320,000 1100 [110 110 09 110 S111 1109 LJan., | July 
550,000) ... aie 1935 | 550000 (100 113 114 115 115 G14 1110 1 Jan., i July 
Do 4% Cons, Inse.....114 200,000 |. 1936 | 200,000 [100 [113 1134 1124 113 SSeS 1 Jan, Lowy 
NovaScotia(Province Pur. under, a } 
91% 200, 000 4%, par. 1942 ' 195,500 1100 103 103 103 103 9 O04 102 1 Jan, 1 July Natl. Prev). Bk. 
Quebev (Provines) 5% / 
974-| 83]1660000. 1 % 4 (1904-6, 1,579,200 |100 | 1103 1124 ‘LO84 110) § 73 O1123/1C8 1 May, 1 Nov.|Kk. of Montreal} 
Do 44%, 1880 878,600, ane Dec. 1919 | 683,500 |100 (105 {107 1043 107 ? $107 10121 Jan.,} July. imperial Kank 
Do 5%, 1883 700,000; ... : 1912 500,000 /100 115 1163 5 116 > 375) SLY LIS 5 l Jan.. 1 July Bk. of Montreal 
Do 4% Bonds sacs 722,000) ... e 1928 | 722,000 1100 108 (110 108 S10 | # 7: ALO i06 ) Jan. 1 July CreditLyonnais 
Do 4% Stg. nonds...' ... 600,000 ... | <. | 1934 600,000 \100 107 110 107 TWO | 377 S110 1106 1 Mar.,1Sepr. Brit.Lin Co. Bi 
CAPE of GOOD HOPE. | leang . 
44% 1873-80 914 7,407,700, 1% March. [1915-9 1,261,400 1100 109x 1093 108) 109 2 76 oie 108 I5ApL,150ct. \. 
ina” ipaieades tian 2,615,600, 1 % Supe 1917 | 553,300 100 11k tl Mos adh S16 FIZ 1105 1 June, | Dec.| ' CrownAgente 
4%, 1881.. ‘ie 2,000,000 1% Ma 1922 | 458,300 |100 |108 110 1077110 | 3 5 $110 107 1June,1 Dec)! — 
4%, 1882.. eee 1923 { 574,400 100 (118 | 1I8$118 118 2 % Fit8h115 LJune, | Dec Barings. 
4% 1882 Inscrb.. ban . : ae 2,115,152 100 (118 Li8 Hb WT Ss wits 4116 1June, | Dee London and 
4% 1883 Inserb ws | 3,769,465) ... i 1923 | 3,769,465 |100 1120 12051179119 3 0 eli2NH1NT2 LJune, 1 Dee, | ren inater 
4% Cons. 86 Ins |. | 9,997,566 1% None | 1936 9,997,566 100 115 116 MAPLE SF 8 ON, , 114 15Apl.150ct. iy) 
34 % Cons Inscbd , es a 1929 1949 5,154,272 1100 116 LiGPIlSH UG | 219 0 1168 11341 Jan.,! July 
CEYLON. ba 
44%, 1876 ............... 1044-5) 200,000, ... from 1881.]' ... 159,500 {100 (113 (113 111 111 Me A i 
4%, 1880.....cc0.00000..., vee | 1,866,000, 1 % from 1886.}) ... 680,900 100 1084 1084 1083/1084) 3 14 4 1099 Luby 
4%, Inscribed ..... oe fe 1,076,100 eee oo . 1,076,100 100 125 |125 ; 125 |125 4 QA } ~ 
3 % Inscribed veal eee | 1,460,000! ... i 1240 =: 1,450,000 |100 1044 105 ‘1043105 2 2 J 109 104] 
FIJIAN, : ew s:| incall dl di allel 
44 es ie 150,000 1 % Optional 121,400 |100 1024 124 1025 102), & 108} 1015 15 Mar, l5Sep Crown Agente 
GREN = 1 senha 
4% ao con 123,670 1% Rees, twee 123,670 100 114 114 $14 114 SUT 114 l5Mayl5Nov Crown Agents 
3 oe sien 341,500 ... si 1918 341,800 100 1074 1074 1 1074 1074, 8 G 109» 1074 I5Apt. 150ct Crown Agents 
JA ’ } | | a 
ay 1881-2 eee 1% from ’87. | 1927 $5,600 100 106 166 106 106 * SLO74 105 bs 
4% Inscribed ; on 1% ‘ti 1934 , 1,086,241 1100 122 }22 122 lee (425512 L 15 
MA‘ JS. { | , , - ~ ew 
‘then eke xf 700,000 1% 7 1922 67,000 100 106 106 105 105 | $ 13 106 105 15 My, IS Nv, | 
4% Inscribed .........| ... 480,749 | 1937 480,749 100 193 122 i122 12 ma (24 1:20 1 Feb, 1 Aug.; | 
3 % Inscribed see “British Gover nmeny Se'curitie's.”” 


te te @ to do ve Se % UG UE 





| London and | 
j Westinr. Bk. 


Sy Se Se Ue Se Co & Sy 


} Glyn, Mills 


15 Fb., ‘BAe a7 
15 Fb., 15 Ag | Crown Agnts 
1 May, 1 1 Nov. 


Fb., )5 Ag 
Fb., ls Ag CrownA guts 


Crown Aunt 


EERE ERE LOI IRAE FO OER LIM I HEE ES a 


Been . oe ees sa 
44% . 1,300,000 1 % from 1880. |) 1929 758,700 (100 121 121 {121/121 ia 1120; 16 Mr. 1€Spt. 
4%, a eee a "700,000. ... 1426 $8,400 |100 J2L 124 tn6g 117 S MP2k ILIGE 1D My, 15Nv Pinte 
4%, Con. ak ees =o 3 J 1927 982.481 1100 118 118 {LI7 li7 | 3 2 a VAY 15 My,16 Vet aaa, 


4 


’ am 2 KR Q.2 itv? ’ 4 2. 44,1204 April, Oct. 

4% Inscribed... . i 3,026,444 .. ‘v 1937 3,026,444 100 |12s le2 126 4 121 é Git pril, 
3) arma 3,714,817 ... | Optional ; 1939 | 3,714,917 |100 109 109 106 3'107 W109 106; L Jane, 1Dee. | 
3 . 1gy4. — ts 
44 — ve 79,700 2 Toa 76,100 (100 [103 108 101 ,101 9 (103 101 1 May 1 Nov \Crown Agents. 

4% Inecd. | 85,480, ... .. (1919-44 € 85-480 100 133 114 M13 113 3 4 LIS 112) 15Bed.15Aug s 

5480. ... 
TRINIDAD. , ( ) \ 

9 3 9 191 5-20 ¢ 158,880 100 108 |108 (108 |108 : F109 | 1108 15 Mar.) 6Sep! Crown 
ook - 370,000 if sae 1s 1939 290,000 100 |103 | ... | we | 27 S/O 1029/15 Mar.1b5ep f Agen. 
100,000 .. (1917-42 € 100,000 100 114 1/4 ‘Ita j1l4 2 lbs ii4a [15 Mar, Sep 


i.e Yield calculated on! nger r period. | rs «Yi eld [eaicuinted on shorter pe riod, as in most cases the Government has the option of redemption at par at the earlier Gute 
c c 0 = 


+ FOREIGN ‘GOVERNME Nir STOCKS. 


aa PN 2 | 47 3 ail yf J 1 De \Borin Bros. 
. 51,34 ‘100 $2} go4) g2 | 82 34 b| 834 = 1 June, c g 
oe ailway,'6l - S,ASQ 008 4 ~~ '400 52) Bat 625) G4 iby ' go Gt 33 Jn. Ap. ‘Sy. Oc Baring Bros. 
%, 1884, -....| 844} 1,714,200 ssn 463,900 | 4 | yay 
5 %, 1886 ' Suspended ... 7,581,200 |100 | 86 | 89 | 854, 69 134 89 onb Jan.) ly { ys Mf gato 
until }2th 3,768,400 |100 624) 644! 624! Gt 'r4 15 644) 53zt Jan. yl July! \ Murrieta. 
ea nn 8 4 oe pumeees | "581,050 |100 oa" 64 | G2) Hd (34 13 9) OD4) 54 it Apel roo am 
. 5901. 86 | B74 555 O74 D4 | 574 
“ae _ oe eae 307 080 hoo | 87 60° 37 59 $4 ; 60 rr 1 Apl., 1 Oct. IBaring B Bros. 
3h a 659, Pee le 2.443,340 100 44 46) 44 45 54 1S 3 16)) 89 iJ yAplJy Oc. Stern Gros. 
14 Net Oat, B. |" ig11/335,200 | 984| 304) 234 204 Ae a 26)|1 Jan. LJuly| Ditto. 


{SEE ee Ray MR rime TCR SRT STE. nasi careamenienies 


ste ee yes 


Site ee 


~ 


SORIA | 1 ONS re ERM 


a Sees 


ie | eGs} 773 ApJy Oc\J.S8.Morgan&Co | 
6% Fdg Loan a 4. “a . | 7,630,680 84 | 96) S55 564 + é bn an Apd?y WV! 8 


. fb Be 7 | 6,324,400 .. \Purordwes ... 6.224,400 | ... | 69 | 69}. 68% 69 35 16 UL — of ee ing"Laza 
— monk Someta : ine and ' rks Loans received i Fund 
T These are the Recurities included ia the @ Houck goa nee wan ae asa original tteroeh. 


AS a - 


ey -<agitemene tie tea 
a rae nk 
aS aS le = 


Seb Rah 





tial 


————————x—_—---—SSS-S-——-”~=~“=<; mr, 
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FOREIGN 


GOVERNMENT STOCKS—Continued. 


_Th securities ut oted belie wv do mot pre peaxedly elude the entire debt Of the the State or Nation referred to. 
€ 4 




































































































































: SPIN Yield to|PRICESOF| : _ 
PRICES OF THE | 
: SivkINe Fonp. Investor) 1897. DivipEnps, 
8 | see | rs | amount of | Morte. oat ateatl - | x = 
& | Original 3 When | Re-| 1 |py 1g |e | g | Price | g | 
| STOCK, . ‘eS = in B.S Redemp.| = | & | Payable. Where Payable 
g | Issue. Es Applied. es pare £ ie 3 |S |Included| = | 8 | 
= | ‘ — — |---| |_| es 
a Pe aa a , £ s di 
SENTINE. | £ me | 5 | 75 |\t4 1€ 6, 75 | 65 |12Jan.,12Jly. |Baring Bros. 
ee a | 85 | 1,000,000 4 %|Pur.&dwgs 166,300 |100 | 75 it 3041 + ae ae tet Jn9l'Baring Bros 
B. Ayres, 6%, '24 ..... — ‘ *| January. | 1916 | 3,660,100 |100 | 41 | 41 | 4 
Do 6%, 1882-6......... 1889/91 }4098300, 1 % 2 1916 2,064,900 100 | 41 | 41 395) 40 ml 41 | 29 |with c’pAp9] Morton, Rose, 
} Do 6%, Bee ceaeeiant 94 2,254,100 1 %|Septem r. 1919 569. 100 100 254 97 254 27 nil 30 Q' lastpmt.N v90) Morton, Rose. 
| Cordova 6% 0.20.00... | 89 | 595,200 1 eae 1,152,600 |100 | 934/27 | 2551 97 | nil | 233) 22 last pt lyB0 Morton, Rose, 
Do 6 %do ..........| 91] 1,190,400, 17%) | June, | "731,800 |100 | 279) 324, 274 313) nil | 32 | 245) aie 
|| wut, Rios6%'56........| 914] '800,000 ..."| Suspende 1,131,400 |100 | 274) 324 274 314] nid | 324) OS | River Plate 
| Do 6 148 erevesees 7 1,200,000 ee till 1900 | "404.900 we 96 | 323 96 | 27 nil 323) 213) \ eee Trust 
Do6% Fg. oe “s100 i Salen 61,640 | ... | 295) 27 | 224) 244) nil 274) 21 | j | 
Do Do C.of Parana) ... ” es ; ' 984) 993 i 24) 23 |last pmtNv90 Morton R 
: 1883-4 {| S64) | 1,434,426 1 x /Pur.ordgs.| 1914 | 1,303,300 |100 | 283) 324 a ee P en ene 
Santa Fé, 67, 947,100 |100 | 40 | 43 | 89 | 43 mil | 43 | 33 jlast pmt.0c90 | River Plate 
hy. ee “924 4,000,000 1 yj lf-yearly on Nene 100 | 91 | 23211051 wa | 28 | 20 last pmt 0c90) | Trust. 
ope ghey sy iy et ar | il 20 ith c'pJn 91 Litto 
8.Fé and Recongq. Rly) 25 | 20 | 95 n with c’ -itto. 
lee te 3 ne Den Govt.| "5877700 {100 ori 674) oi 654|57/99097 68 | 63 with o'p Jy 93\L. Cohen & Sons 
Tucuman 6%,'88......... , lo ; 

AUSTRIAN. 100 | 85 | 864 85 | 86/5 O 6) S64 84 |1Jan.,1 July. Vienna insilver 

5% Silver Ruts*......... o “= | — oe raphe 100 | 83 | 84 | 83 | | 84) 5 1 0 86 | 83 1 May, 1 Nov. Viennain paper 
57, Paper do.* ........ — - | 0 Irred.| 44,085,020 |100 |103 |1032 102 1103 3 ° oe 102 — ,1 Oct. imme ages 
49 RR | oes | f : te: m cioup jon 
47%,Go “[? The income taxcle drvsdendlc of |Anstalen Slilver alnd Paper Riente}s ec/uals 16 %) dedjuc rio P sean I pain 
z fics. 9 9|103§' 95 |1 Jan., 1 July Paris, Baring 
ae 210,959,682... 219,950,632 |100 | 084) 931 rel 824) 2 14 81034 ahi (‘Bee 
ae 7 7 2 oe - $ ’ po stpd. 
ya seccoel 712,058, 

BRAZILIAN. |__| : 100 | 66 | 69 | 64 | 69 |gs 14 § rai! 6 4 |1Jne., 1 Dec.) | 
an 0 on | 5is37-002/34 4 Apls Oct.*| 1899 | 2702925 |t00 | $6 | 77 | 4 ae Se | 
ah, Ohl Lane "70 4 | | Sanraeel 19 Purordwgls ... | 5,659,700 |100 66 | 6s 6 | s6 16 HE e | 64 ae, ae | Rochochild 

‘ ' 19'837 ¢ 100 | 624 
so remiacwrses 04 od "3,710,000 |100 | 66" 68 | 64) 67 | 7 11 6) 78 | 644)1 Mar.,] Sep. | 

%, W. of Minas.........) «+ Saatesel .. Pur.ordwgis .. ="442'000 {100 | 70 (72 7 0 § 81) 693,1 Feb., 1 Aug.| | es 
54 PE Séenensen | 6,384, a . : | of 1.1 Oct) ” ohen 
San Paulo 5 %Sterl-\ | 7,500 1 +, April, 1889| 1924 | 712,400 |100 | $9 | . g9 | 89 |g5 13 0 95 aa eee 

NED Sa ccvccccsncetucs | | 
BULGARIAN. | 973 | 96 | 6 6 S| 983) 85 1 Feb. 1 Aug.’ Robarts, Lub- 
| Nov. 1,697,69 |109 | 90 | 974) 90 
6 % 1888 Qubebvd Ghbsse0eee<] 2° 1,871, 100 Ly o May, om : 1 | 98 } 9119716 6 8 994 83 \1Jan., lJu y bock & Co. 
eee) ~ | oa Se ge es ate | 98 | 85 |1Jan.,1 July|city Bask. 

Ck ent ° 745,800 |100 | 86 | 874. 86 | 87 | 5 6 O| 88 an, ity Ban 
2 0008 .......:...... | 89 | 900 4% Pur.ordwg “ - 5,657,900 (100 | 87 | 88). §6 87 | 6 4 9 90 | 85 ‘1Jan., ‘| July. Rothschilds. 

98 6,010,000 4 % Pur.or dwg)s. ... , ‘A J 1J ,, 
~~ ameememammatan Ny HY ¢'Par.ordwele 1,098,800 |100 | 86 | 87 | 86 | 87) 5 4 9 88 | 85 |IJan.,1 July. k. 
Sener reees seers nats] | E oide Geant ‘af.95| 1,484,392 |100 | 88 | 894' 87], 89 | 6 $ 6| 80% 864)1 Jan.,1 July. Deutsche Ban 
44 Ys 1BB9 sense. eo....(LOS) iQ Perordwgl .. | 1770400 {100 | 93 | 95-1 93'| 94 | 5 $9] 964 914|l Jamal July, Rerteaias 
5 %y 1892 ...... 95'| 1,800,000 4 7, Per.or dwg "582,200 |100 | 85 | 86, 85 | 86 | 5 6 0 874) 844|1 Jan) July: 
44 % bonds 1893......... “ 630,000 oe ose a 2.000.000 100 | 88 | 85 | 83/85/15 7 5| 874 81},1 Jan. yl July. 
43 % + SOSCesreccceces eae eee oo eee 4,000,000 100 91 934) 91 93 5 11 9 #34) 89 1 Jan. li July. 
oD %y Oe Ss ve ’ A tee re eee ’ ’ 

CHINESE. | 114 1043)108 eile 1043 1 May, INov. ) Hong Kong 
ae | 96a 3,000,000 a. ae a $000,000 100 1083|111 1034 ry 105; 30 Inet De | panko 
6%Gold'95 ...... »VUY, - eee on a 1 Ch ank 0 

Go! Jan. 1 Jul dia, &c. 
6%, € nw Sonts April, ... | 1,000,000 .. After 1901} 1915 | 1,000,000 | ... 111 (1148111 as s 0 se we} Lica Kong Bik 
5% 1806.0) Sy aE 000) 96 ihn -de.87 | 1653 | 26/008/000 1100 | S05}200 | 904) 904) 5 ‘ o(Witicoap 
COLOMBIAN '} 7,000,000, { since 1870 e 1,913,500 |100 | 223| 25% 224) 243) mil. | 254) 2131 Ot ig7g : 

tat , mise Wnts 

CosTA RICA. | % 100 | 36 | 36} 34\35| ... | 364| 28311 Jan.1 July. coro 

“A” ees - | 525,000 Comm’no’g 525,000 (1 Jan., lJuly.|4 Trus 
> ea a ae ee aus pres 1,475 ,00C at June, 1898 1,475,000 100 | 26 | 284, 26 | 28 o- 284 24 * Agency. : 

DANISH. oe poene, 3 ec-| | O, J, Hambro 
mre | | Sse — Hae wu | aaron | a | 2 st E = 

S ’ fs er ec., - | 
ge 75 ” 81 ahah . Dwng from 1900 |Kr59000,000|100 1005/1005 1004/1004, $ 20 Tc 1004 ce 
. ae Amsterdam. 

— y | purchases | only.| 63,056,720 [100 | 87 | 89 | 87 | 89 | 2 16 9) 90 > 1 Jan, ow | 
BD Fein eon vs | 12,390,990 |100 | 97 | 99 | 97/99} 3 2 38|1003 | - 

3% Tosorlboi “| a so a — | 24,957,960 |100 | 97 | 99 | 98 | 99| 3 Z 3|100 | 96 es a a 

ECUADOR. it 15 ata el Lubbock. 

693,160 |100 | 13 | 133 13/13) .. 
New Ext Bonds.........| ... 750,000) ... om ’ | 

EGYPTIAN. 74 10431073] $ 14 9\107§|104 |1 May, Nov.)) Bank of 

reg || Saab = ROP we | ATG ae Hater eae $4 Shak Mae | ak 
; yy PV ELPA cc ccccceel © - \< y 02 9 a 
iyor Pea oe Lisb letoStmpD\uty., -~ | 2,812,240 1100 | 994) fort ios fecal gr 01074 1094|1 Jung, 1 Deo Dec! othachilae 
43%, StateDomn......... 73 | $500,000... /Pur.or dwgja* | 3,788,000 |100 105 B08 |L04%| $ 25 911064 1024|15 Apl;150ct Stern Brothers. 
4%, Daira Suh,90......... 994) 7,299,360 ... [Not before] 1905 | 6,644,360 |100 |1034/10 , 

3% Gtd. Loan............ See (British Go vern)ment Securities. = a 
} u 

oo aa in Tnoojnvertible tii 1902 271,591,156,100 |1054 1064 1054/1053) 2 18 9,1 N01 DaapyalOet Treasury, 
34 % Rentes ............ 608,168,192, 4 ee (1038 102 |103'| 2 18 6)103§ 10 Ty0. ng 
3 % Rentes...............] . “ - - 1968 | 191 177 100 | 99 1100 | $ 0 O00 | 99 |16J pJy 
3% ee. ieee al aa om ’ a a. / 6 Bt, ck 

96 | 4 
ane eeeesel © - sor oor book oo eee wate ncines ~~ orl oe 972, 97 on 8 2 $9 3 | 96 1 Jan., 1 Jiy. Do 
Do l WE se tee eet eeeees] C88 | “™ eee e . . - 
_— 24 |te 5 0} 294) 198|1 Jan., 1 Jly |Hambro’ 
5 tape 27777277] Th] 6808800 8% Hume, Deo. | 2081 | 4104.200/100 | 90 | 27 | 194 24 Its S Ol 204 19s{1 Jan, 1 Jly.|Hambro’ & Son 
Ds sctrencenyessisars 684] 6,800,000| ... |June, Dec. | 1921 |  3,633,600,100 | 20 | 26 ail on ts 6 9 31'| 194{1 Jan, 1 July |Hambro’ & So 
4% Mon ly Loan ...| 783} 5,400,000) ... |Pur.ordwgs| 1962 | — 6,321,800,100 | 20 | 30 | 19§ 17 |1 April, 1Oct.|Hambro’ & Son 
eg 72 | 6,200 fae ii 6,200,000 100 | 17 | 24 a = e = oat r 15Jun, 15Dec\|Hambro’ & Son 
TORR HR eee eee . , oe re 900 100 20 24 ’ 
58 sohewvind 93 anae - S Sebaer 100 | 20 | 274! 18 | a7alts 9 ¢ sa Thomann, 
\ Ra pad eolhaent 
tat. ae = my .. | 1,690,000) . 1,494,700 100 ' 37 | 40 | 87 | 39'10 5 $| 44 | $2 |30Jne.30 
included in the Rotheabild 


Tgrecmsat, under which the 10s ond Waterworks Loans receive 4 per cent. per annum, 
aad the remainder GPX ot oo anigiaed Ecnanean § No allowance for 







redemption. 


Loan 5 % per annum, 


the Funding Loan 
* Purchase below par or by drawings. f Interest paid at Semeot 30 % of original i interest. 
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FOREIGN GOVERNMENT STOCKS—Continued. 


Ti.e securities quoted below do not professedly include the entire debt of the State or Nation referred to, 


|¥ ield to \PRICESOF 


PRICES OF THE 
































8 _ Same Fewn, __ | Amount of Monta. \Investor| 1897. DivipENDs., 
Original 43| Final Loan ee _____|at Latest; | camels 
STOCK. " as When —_ 2 Par.| 2 3 ¢ 5 Oo an iei¢ sd 
Issue. |. emp-| Unredeem’d B ‘Redemp. = | & ayable. |Whero Payable 
5 E< Applied. tion. & i 314 Included, = 3 ’ 
—_—_ > | | ca a |S | | a | a a a ae Beg penned 
HAWAIIN. £ a 
6% Bonds............... 98 400,000)... { etna 1916 200,000/100 1013101311013 {1013, 6 i €\102 x 98}|1 Jan., 1 July|Mathesons, 
HONDURAS. ‘ | ye ee 
10% Rail. Ln,’67......... 80 | 1,000,000) 3 %|Dec., 1872. | 1884 900,700}100 | 5 53) 5! 5) nil. asia {cs London & 
10% Rail.Ln,’70......... 80 | 2,500,000] 3 % Dec., 1872.| 1885 2,242,500/100 | 5) 54) 5] 5) mil, | Sy) 4g Jan., 1873.) | County Bank 
HUNGARIAN | a ; 
4% Gold Rentes.........| . - | 68,000,000; ... None, wk 63,400,000) 100 iq 1043 oy a 8 1? speepe Jan., 1 Jly |Rothschilds, 
3% State Ln,’95.........| ... 1,875,000] ... | l April | .. 1,871,000}100 | 93 | 91 3 5 $| 93 | $9 |LJan., 1 Jly 
ITALIAN. —({| nco metaxondilvide|adsequalto| 20 % (deducted t|:om | cou ‘pons ) im | : | ' 
5% Rentes, 1861.........| ... veliens -~ | 152,423,080}100 ad 7" S04 88 4 7 e} 93§| 85/1 Jan., 1 July |Rothschilds, 
4% Rentes .........0..| ua a ... Lii 121,335,100} ... Lo cee fae ie on mse 
Irrigati D 
ME nc | 90 | 2700000! "|e jams 1,877,200|100 1003114 1094)1125)t4 7 3)114 1063/1 Jan, 1 July |Hambro’ & Son 
lL, t 12 | 
suarcnina Hail) 74 | 1,782,000) .. al 1960 1,706,080/100 | 90 | 90 90 | 90 | 4 11 é| 914) 88 |! Jan.,1 July |Hambro’ & Son, 
JAPANESE. { Yokohama 
7% a 924; 2,400,000) 2 % | April. 1898 47,900}100 (1012, 1013)1013 1013) 7 11 | 104 4/1014) | Jan.,1 July | | Specie Bank. 
6 % 92-3-5 red .........] ... 166,472,450|yen ie vv. Yien60,838,250/100 | 51 | 52 | | 503) 51 ve | 534] 509) oe vee 
MEXICAN ai J 
NN oc ccnccsexnneall .. | 10,500,000; 4%/after 1892.) ... 10,155,140/100 | 963) 98 | 954 97 | 6 4 | 


5% Bonds Nat. Rly. of 


Tehuantepec ...... 774| 2,700,000} [3\ylyDgfm99| 1939 2,700,000/100 | 874) 574) 873] 874)t5 16 0) 89 


- 934|/JanAprJy Oc| An. Gibbs & Co. 
84) 1 Jan. 1 July|Seligman’s. 
















































































Do 6% Ext. 90......... 924| 6,000,000] ¢ %/from 1893.]| ... 5,919,480|100 | 963, 97 | 963) 97 | 6 4 3) 974) 944) Jan.Apl.Jly}.,Oct. JAn.Gibbe 
Do 1893. la! 68 3,000,000 te lociy Don” a 2,977,080)!00 | 954) oe 8 944) 953, 6 7 6) 863) 91 |LMo.JASpDc/Glyn, Mills. 
Do 5% Cons Int Slvr| ... |$20,000,000) ... ei -+ | $20,000,000]100 | 394) 394) 394) 394)... | 424) 394 vee ont ac 

San Luis Potosi 6 %.. 89 250,000! ¢ %iafter 1890.) .. 240,300) 100 93 | 94 | | 93 | 9416 8 6 94 | 91 |LJaAplJlyOc|An, Gibbs & Co 
NICARAGUA. | , | aid " 

a onic 924| $5,000,000) ... aa 1919 285,000|100 | 51 | | 51 | 50 | 50; .. | 58 | 50 | Jan, 1 July|City Bank. 
NORWEGIAN Pa . , 

84 % 1886 ...c..cc.cc00:] oe. | 1,700,000] ... |Pur.ordrgs| 1937 | —1,668,860|100 |102 103. on 101 | $ 9 6/103 |1CO |1 May, 1 Nov |) C.J. Hambro 
2 ee ’ , ' 1965 3,457,600/100 99 1003) 99 1100; 3 1 8$ 1003; 964 1 Feb.,1 Aug. ) & Son, 

3% do, 1888 ............| ... | 3,560,000) ... |Pur.ordrgs \ ay 

34% Bonds e 2'188,000 os fi ae 2,179,080 100 102 (1023) 101g - a 3 0105 re 15Q0ct. eee 
B ceisiewiaoth. oun 2,188, — 

WS pe oe pal es ides en ey from 1896.]|  -- 100 | 15 | 16} 15 16 | ¢ 6 6| 163| 14} % %, July 9€ | Robarts, Lub- 
Do 1886-96 ............| ... | 160,920]... | %. 145,500|100 | 15 | 16 6 5 6 16d) 14f/1 % Jan. 97} (bock, ana Co, 
PORTUGUESE. | . z ae Vinancial 

8%, 1853to’84 ........| , .. | 70,385,452| .. | Irredeem | . | 46,424,460)100 | 234) 23 | 214) 225/"4 5 0) 204) sft Jan,1Juy|| Agency. 

PRUSSIAN. | | | 0 alles lea : 

4% Consols, 1880 (M| 3592667850] ... | After Jan |85 [M|3892,667,850|100 |103 |1034/103 103 | 3 79 0/104 /101%) Jan,1July| Berlin, 

3% State Loan.........| [M|635,000,000| ... |. .- |M250000000/100 | 98 | 93 | 98 | 98 | 3 J ¢€) 984) 954/l Apl. 1 Oct " 
ROUMANIAN. | eam 

al ecissenasl ins fc|s265,728,500/100 | 

I ocisecctesisin otence fc}s 42,909,000) 100 , | 

RUSSIAN 94 |1425)145 310 6)150 |139 | Mar,,1 Sept Rothschilds 

i asaeele 6,001,030| 1%|not applied) . |  4,445,846|100 |1424/142s/142 Me > ol enel ¢ "Ney IT 

34 RTS, 864 7,000,000 14 Jlby pucchee. eee 2,375,300|100 | 93 | 93 | 91 | 91 6 06} 93%) 91 ere a aenaeR ERD, 

4% (Nicolas Rly), 1867| 61 | 12,000,000) + %|Sep om -42 4 21,363,360|100 [103 [1034101 103 | $3 17 9)1043}10! 1 My, Nv } Barings, 

beuaseniened 11,11 September J ar 

1 Gon ren. {Sexi = | 2706,0] | (E yeany| | 2ragoezasion tox noes i0g oe | § 27, Sigel ig anaprivoe!/Roteekde 

n. “7 7 ‘sitet 48,614,523 ‘ Fe 
Bonde...) $9 ri) 7” oe im {Seg fm | 12,526:475|100 |1023)105 j1024}1034) 3 18 0/100 a0 MrJnSpDec| nail 

3% Trans-Caucasian...| 65 | 8.904,200| ... |April, Oct. 1952 | _8,250,220/100 | 90 | 9 | 90 | 91) 3 ¢| 3 a oer & 

34% Bonds = 15,820,000 ove vse | 15,902,202}100 | 99 |1012) 99 [101 | 3 9 Chg eae ee 5 Out. 

4% Dvinsk & Vitebsk| | 3,026,240]... | -- “| “g'ggsjoso|t00 {101 102 |1004\102 | 3 19 6 5 Apl. 5 Oo 

Ss Vv : Ct 4.0 > | 79 7 y S.- 
6% ——— 954|  300,000| 25%|Ann. dwgs| 1914 |  249,700|100 | 703| 70 | 70 | 70 |18 26 6) 774) 70 15Feb.15Aug|L. & S.-W Bank 
SPANISH. . | 634! 60i| 62| 6 8 6| 643) 54|lJa,AplJlyOc|Financl. Agney 
4%, 1882 Extrnl.........| . = ... |Irredeem.| .... | 77,587. a ont oe aes 103 | 4 12 {103 |101 |1 Jam., 1 July |Rothechilae, 
5% Quicksilver, 1870...| 80 | 2,318,100|14 %| June, Dec. | 1900 476,100)100 |! 
SWEDISH. §|1054/1024)1 April, 1 Oct. 
3 104 |1023/104 | 3 7 9)105})1024)1 Ap , 

33%, 1880 ............ [97|4-84| 6,600,000] ... | +» + | 5,694,000)100 j108 | oialico 101 | 3. 0 o{l02 |100 |1 Feb.,1 Aug } Hambr &Son 

3 | 1,470,000/100 
% bonds, 1888.........) ... 1,470,000) ... —) See 994| 994) 994] 993| 3 0 6{101 | 994/15Apl. 150ct 

8 % Con. 1894... a .. | 1,980,000] ... | Pur. ordrge wir) 990,000) 100 “a : . 

5 RANSVAAL ba | 90 | 2,500,000] ... lafter 1903 1908-4 2] 2,500,000|100 105 |110% hel 412 g)ti2 a 1 Jan., | July/Rothechilds 
TURKISH. | 104 | 3 17 {04 | 994/10Apl.100ct./Glyn, Mills, 
£2 1801 fen | 62 | 7,316,920|Ann|drwgs rom) 3ep 21 Oar | aok| 883) 95] 8s] $ 2% $84) 944l15ApLL50et |Dent, Palmer, 

7 ares hinnidicaihaseten sion i Ann|drwgsfrom - | 7'351,240 | 804 854) 804| 854) 4 514 0 893 T74\OApL1cOct.| and Co. 

’ Priority, 1890...... ... | 7,827,246 _ ‘ 987,500! ... 65 66 | 65 | 66 110 3 664) 644'13Mar. 138ep.| } 
Converted—Sries A 11] - | 7,183,873) ... eve = | 8.075700 314 383 314 3: = vl 213 5| 38%) 274 13Mar.13Sep | Imp Ottoman 
Se Miah chbcepiie one 10,241,048 nn oes = | 23'960.000| sd 224) 184 4 11 O| 224) 163/13Mar.13Sep. Siete 
Ss ctucsieges i 30,832,511) ... one - | 43,020,896 + | 213) 18 — 41E 3 214 165) 13Mar.13Sep.| | 
a con aniteg .- | 34,968,396) ... os one 100 834 ov) 83:| 89415 14 3 i) 934 824|13Jan.13July| J 

5% Customs Loan....| “-, | 6,909,080| 1%|Byp'rchase| :. | 5,301,200 shinjlsanapdiyOatlin Now York 
UNITED STATES. 114 ha5g 34 114}2 9 clus '11]14 JanApJlyOct|in New Yor 

re  csrains |per paneeenes ... | Not before} 1907 862317500 100 125 | 125 jes 125 | 3 4 1264 1122 | FbMyAgNv. |In America, 

5 ee ’ ee es ts 
- l 

Wieeanetes FX — 619,890 1900 | _ 418,600|100 |1024 Los 1ozg}ios | 4 : sti aici Jen iJuly —e" 
" ing, 70-5............ 77 i aad ove 1935 | $4,000,000 100 |th1, DELS 1114 11)9) $ 2 coatecme Now 
Do 3} Geld ond vs Sr iseeoel on ne 1923 | $1,15,00011 00 |108 134 108 1124) 2 16 6) 7 | y 

0 £) .. eee | 
. ° f | 62 |1 Jan. 1 July, 

Pepi om Comm EG ater, |. | xnamarjue| os] eo] 0s) eas 0 ooo tnd 

URUGUAY. e 383) $24) 369] 40 | 3 15 0) 453 3:4) FbMyAgNv. fal , Mills, 
33 % Bonds.............| .-. 20,500,000; ... = - | - 31 554 52|9 12 3| 60 464}19n. ApJlyOc} f “°9" ™ 
De soccescanss 714} 1,667,000| 1%| 4 yearlyi| ... |  1,053,300)100 | li Non a Oo. 

VENEZUELA. tea 8 9.843.2001100 | 41 | 413 41 | 4 7 6 A 439) 403! I5Fb.. b.tsAue!{ hock & Co, 
New Cons. 2%......... | ... | 2,750, Dre renee) ==. Interest reduced to 1 per cent. { Secured om Egy puan Tribute. 


§ Calculated at 2 per cent. 





ance for redemption. 
Tae cae ) Or purchase under par. 
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Barry 3% deb. stock 


Caledonian 4 % Annuities.. 
Do Arbroath & Forfar, 5§ x cee 
Do 4 &% debenture stock 
Do 4% cons, guaranteed stk. ......... 
Do 4 % consolidated pref, No. 1.. 
Do 4% cons. pref., No. 2 
Do 4 AG. Anns. Stk, No. 2 

, 1878, 15 prem.—conv. 1885. 
Do 4 ¥ 1884, (conv. till 1389)......... 
Do 44,1887 (convert. in perp.) ....... 
De Consolidated Stock 
Do pref. converted 
Do deferred converted 
Do def. No. 1 (div. after 7 ne ord). 

| Cambrian deb. stock 4 AAD 

4% (B) 

CF GEI) ccdecsemees... 

4 %(D) . 


COOH eR E EE REO e ee 


4%, em 1 Pref, 


f 
t 
: 
: 
: 








SOO e OEE eee EH EHH EH HEHE 
BORER REE EERE HEH we 
PTET ETOTOSICT Tee 


Do preferred ordinary 

Do deferred ordinary,......-...+.-.++ 

i} Belfast & County Down 4 % deb. atk... 
Do pre ference 5 % stock “ 

Do 4% preference .........sseceeneees 

Do ORDINARY ........0crcsescverseveonsssee: 
Belfast & Nthn. Counties 4% deb. stk. 

Do 4 % preference perpetual 

Do OuDINaRY Srock 

Birkenhead, guar by 

L.&N.-W.&G. W. 

Brecon & Merthyr Tydfil 


Peer eee eee eee ee 


44 % pret...... ca 


4% stock 


Sanesnne Y Stock ccrnsveesbeewenirts 

I NINE une ct encnbihsiuats 
Do preference, half shar® gs 

City & South London 4% perp deb..... 


CORRE OER RHEE EE HOO HHS POR Ere He ee 


, Keswick,& Penrith, Ord.. 
Sek ieeaee & 8. C —W. Cork pref, 4%. 
Do Kinsale pref., 4 % 
Do OrpINARY STOCK 
Cork, Blackrock, and Passage 
Dublin, Wicklow, & Wexford 4% deb stk’ 
Do 4 9 % debe enture PIE sinaidsnniests 5 
Do 44 y debenture stock ae 
Do 6 % perpetual pref................... 
Do 5 ¥ pret., 1860, perpetual ... 


Pee eee eee Tee eee CEPT Ce ete 


eee Pee ee eee eee ee eee eee 


Do 447% preference, 1875 . 
Do 4 4 e preterence, 1877 
Do 4% guar City of Dublin Junct.. 
Do OnviNaRY Srocx.. iieceanies 
East London 4%, 2nd c harge a 
do oe 
Do 34 %, 1881, guar. deb. stock" 
Do guar. Whitechapel Ext. t 24% 
Do ORDINARY STOOK ..........c0seeeersceeeees 
Edinburgh and B: athgate .. etitabubtnthasecavs 
Forth Bridge guaranteed 4 % stock... 
Do 4% debentures 
Furness 4 per cent. debenture ‘stock 
Do 4 % consol. guaranteed stock .. 
Do 4 % consol. ‘preference stock 
Do 4 % preference, 1881, “‘A”.. 
Do 4 % preference “ 5B” 
Do ORDINARY STOCK . 
Glasgow and S.-W. — Ayr. ‘and. Mayhole! 
Do St. Enoch Station Rent- — 


CRORE Beet eee age 


Do4% debenture stock 
Do guar. 4 % stock 
Do en 4% stock.., 
24% stock... 


CREE OREO mE eee ewe 


FORO ee Hee e EEO OHH www eee ere eee 


Do 4 ° pref. EE pasnne phsonsonsbengedess see. 
Do Ord. Consol Stock 
Do deferred (ranks after 5% on ord.).. 
Glasgow, Yoker and Clydebank 
Great Eastern—N. & E. (guar. 5%) 
uar. 6 % in eee - 
ebenture stock 
Do 4 ¢ rent charge ........ 
Do Metropolitan stock . 
Do Irred. 4 % guar. stock . 


oe e eee eee eee eee 





Subscribed 


‘4 ¢ A deb. 
, B deb. 


eoreene 


een rene eneees 


oot ome teens 


eee ewe mere ee eee ee 


eeeeeeeee 


eee ee eee eee ee 











CAPITAL. 


Share. 


£ Stock. 





861,233| Stock |100 
598,760\ ,, {100 
1,076,338| ,, {100 
379,937; ,, 100 
601,303} a 


601,308; ,, |100 
168, 666) »» {100 | 
248,141; ,, 1100 
200,000} ,, {100 


332,4 » 100 


739,502, ., |100 
993,025) ,, |100 
856,813} ,, |100 
474,178} ,, |100 | 
1,941,506) ,, {100 
346,673; ,, 1100 
500,597, ,, 100 
2,131,104 1100 | 
999,950] 25 | 25 


8,810,291) Stock {100 


3,667,164) ,, |100 
3,579,935) x, {100 
2,946,341 » 100 
2,751,386; ,, (100 
1,639,890; ,, {100 
952,995, 4, (100 
1,160,835} ,, {100 | 
6,074,722; ,, |100 
9,423,530; ,, (100 | 
9,423,830; —,, 100 | 
2,508,026; ,, (100 | 
925,555! ss, 100 
750,000; ,, (100 
400,000 ,, [100 
300,600! ,, (100 
128,817; ,, |100 
384,000} ,, (100 
949,858) ,, {100 
491,260} 16 
519,510)... 1 


545,210)... 5 
128,371) — eo 
81,190 

€30,000 sseck lens 





235,001 ,, 1100 | 
178,629} ;, {100 
48,009} ,, {100 
240,000! ,, {100 
118,340} 20 | 20 
355,812iStock |100 
257,985! ,, 1100 | 


94,430, ,, {100 
200,000; , {100 


300,000! ,, {100 
150,000} |, {100 
150,000} ,, |100 
150,000} ,, {100 | 
120,000} ,, \100. 
225,000; ,, |100 
700,150 »  |100 
544,440) |, |100 
381,116, 5, {100 | 
172,920) ,. 100 
250,000; ,, 
3,240,799,” Hoo 
250,000] ,, hee 
2,325,000, 7} {100 | 
723,333| ,, 100 
1,589,457/ ,, |100 
"779,125, h100 
1,300,750} ,, {100 
50,0001 * |100 
200,000 ” 100 
2,642,000, ,, {100 | 


33,000; 10 | 10 | 
1,325,000) stock |100 





or \Paid| 
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PRICES OF THE |Last. yrs.| PRICESOF, 


divs. yld; 1897. 
| Investor|——; — | 


Monts. 
es | a | 
e\ 3) Fi 
BFS | 

midi 


1114) 1114)1004 1104 
424) « 


1744 Me 
1413) 143 140 1414) 
2854|2893'2854 2894! 


1429 1130 1129 129 
(1574164 1864 1624. 


ia | 11723| 172 172% 2 


140 {140 |140 1140 
1675/17 |1674 171 


146 |147 \146 aE 


41g) L42g|1413 1418 
1161 ‘162 161 |162 | 
167 


127 \127 27 127 
1053) 1054/105 (105 


11499\152 (1483 152 | 
lasix, 484| 48} 484) 
[1523/1538 (151 152 | 


[149 |151 11484 151 
1147 |1494!146} 149 


,1464|1484)1452 148 E 
2 


ey 1504/1494 1494} x 


182 (1834! 180, 183 | 2 
(1464/148° 11455 1464) 


150 |1554'1484,15 


1152 11574) 150 156 is £ 
| 984) 994) 983/994 | 3 
54¢) 594) 544) 57 | 3 19 
5 | 54) i 


11334|1354)1 13341334) 


5 | 5s 


1314|1314'131 1314) 
(127 5/1274!127 | \1274| 
‘1084 ,1104!1083'1084, 
| 574| 774) 774) 774 


44! 415/40 49 | 


74) 72) 64) 63) 
93) 103! 93) 10 
ae | 1% | 1%! 14) 
I 5 | 4:5,\ 4h) 
140140 138° [138 | 
0 | 153) 152| 154) 15: 

| 60 60 583 59° 
115g /118 (1158) Ls | 


vole | 


| 81 | as | Bi | 63 | 


| 64) ie 64| 6 
1125 125 122 |192 
131 131 1120 1129 


a 
righty 170 \170 
116 | {116 }101 |101 
L023) 1024) 1023)102 
100 | Vs 
| 80 | 80 | 80 | 80 
55 | 55 | 5 5B | 55 
1417 |L17_\1169)1163 
283| 283) 283/ 283 





| 48 | 48 
130; 304 1305}1204 
| 874, 874) 8741 874 
hai 71% 
1805 180}|1804|1804 
11485149 haze. 1484 
1494) 1494) 1483/1483 
11463|1473|146 (1474 
'139°|139 [138 |139 
1136 137 1136 137 
132 132411314] 132 
126 \126 |126 \126 





724| 723) 684) 703 


| 244 25 | 248) 25 
/1484|149 11474/149 





3,557,422| ,, |100 1150515 24/150 152 
935,450) = 100 '1484|149 (1484|149 
1,892,150! 00 [147 | 150 |1464)149 
1.F55.940| 5, [100 (1465 148}) A464 48 
£65,000) ,, 109 | 11465) 1474!1463|1474 
543,000) ,, {100 | 11463/147 3|146))147 
4,927,920} ,, 100 |:373/146 1378) 145 
442,250| , [100 | 17 | 173] 17 | 178 
191,000, 10 | 10 | 20 | ) a0" 1931 1Gdx 
$47,800, 50 | 50, 90 | 92 | 90 | 92 
| 263,700; 501 50}... | ... B 
.....| 14,268,111] Stock |100 /150 |1524/150 |15ix 
478,031! ,, |100 1484, 151 (148 |149x 
650,000) - 00 | '1844/1853)1834 1839|x2 
4,966,596. {100 |1494/1514/148 (151 





§ Including arrears 


1503|152 \1493 152 | 


Ce Ce 0G % Ce WH % LO 





ene reese coenaaene 








1424 144 é ji40 1424 


BeNOR ERaRHEEEEEENEETEEEET 








ooo 








0\112 1083! 3 July95, 3 Jan.96 
9177/1724, 5 Aug95| 5 Feb.96 


{May 31, 1897, 


LL 





| DIvIDENDs. 
% ae aoe Four. a 
. } te per Cent. per Annum 
erCent.| | § * Interim. 





e—-_-__ 


3 July96) 3 Jan.91 


5 Aug96) 5 Feb.97 


8 1454)140 | 4 Aug95) 4 Feb.96. 4 Aug96\ 4 Feb97 


9\2934 
9131 |1273\ 4 Aug.95 4 Feb.96 






| 4 Jne.95) 4 Dec.95 

i |i 5 Sep.95| 5 Mar96 
140 | 4 ey “4 4 Mar96 
166 | oo | 64Mar96) 
142 | 4 y95| 4 Jan.96 
141 4 Sep.95 4 Mar96 
| 5 Sep.95, 64Mar96 
£)1674)162 44July95) 44Jan.96) 

| 4 








: July95) 4 Jan.96, 

Sep.95| 4 Mar96. 
5105 | 4 Sep.95) 4 Mar96. 
J)1543)148 | 4 Aug95) 4 Feb.96 
0} 50 | 484) 58Oct.95) 5gApl.96 
3 151 | 4 Nov95| 4 May96 
4147 | 4 Oct.95) 4 Apl.96, 
4 Oct.95' 4 Apl.g6 
6)150 |1454, 4 Oct.95 4 Apl.96! 
4 May$5 4 Nov95! 
0}1853/180 | 5 Oct.95, 5 Apl 96, 
6/149 |145}' 4 Oct.95 4 Apl.96 
9/156 11485, 4 Oct.95 4 Apl.96 
| 440ct. 95) 53 Apl.96 
974 3 Oct.95) 3 Apl.96. 
8) 618] 522, 140ct.95) 2hApl.96. 

) 46, nil. | nil | 
133 | 4 Sep.95 4 Mar 96 
5 1339}180}; 4 Sep.95 4 Mar9G 
$|1308/126 | 4 Sep.$5\ 4 Mar 96 
107 | 4 for 93) 4 4 for 7 
Bt Pi ae 4 
3 


of, | during co; 
| 


| 4 Nov95! 4 May96. 
6 i6 | 154, 5 Aug.95 5 Feb.96. 
5 61 | 54 | 1bAug95) 1}Feb.96 
01118 115% 1¢S5ep .95! 4 Mar96 
9118 118 | 4 San 95 4 Mar96. 
3119 \1i9 | 4 Sep.95) 4 Mar96\ 
9| 88 | 76 | 2 Sep.95, 3 Mar96, 
S| 63) 6i\nilAug. 94| 2 Feb.95) 2 
9} 27 115 | 4 Oct. 95| 4 Apl.96) 
6/131 |127 | | 420ct. 95) 44 Ap!.96 
5/1373) 128 | | 440ct.95| 4Ap1.96 
0180 155 | 6 Sep. 95) 6 Mar96| 
6\129 |100 5 Sep.95| 5 Mar96) 
91083, 874] 5 Sep.95| 5 Mar96) 
6104 85 | 5 Sep.95| 5 Mar96 
$) 80 80 | 44Sep.95) 44Mar96) 
5, 60 | 55 | 4 Sep.95| 4 Mar 96! 
A119 \110 | 4 Sep.95, 4 Mar 96 
4 34 | 22 | 2kSep.95, 2 Mar 96| 
0| (144 | 4 Jan.96, 
6) 504) 36 |¢ % for 93\$ % for 94/4 
9 133 (1304) 34July95) 34Jan. 96) 
5) 90 | $54) 2hJuly95) 2hJan.96. 
| 78 63) nil. nil. | 
0183 1804) 5 Aug95) 
5,1493/1464, 4 Jne.95 
5/1514|148 | 4 Jne.95| 4 Deo.95) 
9/150 |144 | 4 July95) 4 Jan. 96) 
6/1414/138 | 4 July95| 4 Jan.96 
3/1394) 135 | 4 July95| 











5 Feb.96) 
4 Dec.95) 





284310 Aug95 10 Feb.96 10 Aug9610 Feb.97 


4 Aug96, 4 Feb,97 
6 Aug96 6 Feb.97 
4 Jne.96 4 Dec.96 
5 Sep.96, 5 Mar97 
4 Sep. 96 4 Mar97 
— -96 64Mar97 
4 July96, 4 Jan.97 
4 Sep.96| 4 Mar97 
54Sep.96) 64Mar97 
44July96) 44Jan.97 
4 July96) 4 Jan.97 
4 Sen.96| 4 Mar97 
5§Sep.96, 6§ Mar97 
4 Aug96, 4 Feb.97 
5§Oct.96, 58Apl.97 
4 Nov96\ 4 May97 
4 Oct.96 4 Apl97 
4 Oct.96 4 Apl.97 
4 Oct.96\ 4 A pl.97 
4 May96, 4 Nov96 
5 Oct. 96! 5 Apl.97 
ct.96 4 Apl 97 
ct.96 4 Apl.97 
ct.96 5 Apld7 
t.96' 3 ApL97 
PB 96, 2 — 


nil 
4 Sep.96\ 4 Mar97 
4 Sep. 96, 4 Mar97 
4 Sep.96 4 Mar97 
4 for 95) 4 for 96 


40 
40 
5 0 
3 Oc 
2 Oc 


_ — 


nstructio .n, 


4 Nov 96; 4 May97 
5 Aug96, 5 Feb.97 
1gAug96) 1}Feb.97 
34Sep. 96, 44Mar97 
4 Sep. 96, 4 Mar97 
4 a 96 4 Mar97 
2 Sep.96, 3 Mar97 
2 Fe .96, 14Feb.97 
4 Oct. 96; 4 Apl.97 
4}30ct. 96) 44Ap1.97 
440ct. 96 4hApl.97 
6 Sep. 96) 6 Mar 97 
5 Sep. 96, nil Mar97 
5 Sep. 96. nil Mar97 
5 Sep.96 nil Mar 97 
44Sep.96 nil Mar 97 
4 Sep.96 nil Mar97 
4 Sep.96| 6 Mar97 
1 sR 06 }\nilMar 97 
4 July96) 4 Jan.97 
% for 9513 % for 96 
* gp July96| 34Jan.97 
24July96 2}Jan. 97 
nil. | nil. 
5 ‘Ang9 5 Feb.97 
4 Jne.96) 4 Dec.96 
4 Jne.96, 4 Dec.96 
4 July96, 4 Jan.97 
4 Ju 196) 4 Jan.97 





4 Jan.96) 4 July96) 4 Jan.97 


6|133 |1303) 4 July95| 4 Jan. 96) 4 July96) 4 Jan.97 
6| |126 11308 4 Suly95 4 Jan. 96) 4 July96 4 Jan.97 
6, 78}| €84 nil Sep 95| 1 Mar96, 1 Aug.96 2 Feb.97 
0 25 | 248! 7 Aug95| 7 Feb.96. 7 Aug96, 7 Feb.97 


51513, 147z| 4 Sen. 95, 4 Mar96| 4 Sep.96. 


4 Mar97 


S154 150 | 4 Aug95| 4 Feb.96| 4 Aug96 ‘ Feb.97 


6| 1514) 1483) 4 Sep.95| 4 Mar 96) 
0150 |1465 4 Sep.95| 4 Mar96! 
$1495 146 | 4 Sep.95| 4 Mar96 
6 1495 1463, 4 Sep .95| 4 Mar96 
6|1495|144}) 4 Sep. 95| 4 Mar96) 


4 Sep.96, 4 Mar97 
4 Sep. 96: 4 Mar97 
4 Sep.96 4 Mar97 
4 Sep.96 4 Mar97 
4 Sep.96 4 Mar97 


9146 137 | 4 Sep .95| 5 Mar96| 5 Sep.96 54Mar97 


| = , March, 0 
Feb.96 5 Aeg96 5 Feb.97 


3) 20 | | 193 5Nov95) 52 
$92 | 90| 5 Aug95| 5 


| 2 Mar97 


6/106} 1064 6 han 95| 6 Feb.96) 6 Aug96 6 Feb.97 
0 1525)148 \4 July95\ 4 Jan.96| 4 July96) 4 Jan.97 


9151 |1463| 4 July95| 4 
61854 181 | 


4 Jan.96 4 July96) 4 Jan.97 
5 July95| 5 Jan.96, 5 July96 5 Jan.97 
31153 147 | 4 Aug95| 4 Feb.96, 4 Aug 96) 4 


ee ee eee eee eee een eee 





7 
7 
7 
7 
7 
] 
/ 
] 
] 
] 
; 











— 








May 31, 1897. | 
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PRICES OF THE |Last yrs.|PRICESOF| 
CaPiTAL. | MonruH. — yld., 1897 | DIvIDENDs. 
ee Se | Ne | Investor) |e 
NAME. \Share wl} eis) s lat Latest eidi Last Four. 
Subscribed! or | Par.) 2 ei} S | Price. | S| B | Rate per Cent. per Annum. 
£ Stock, | rn 3 4 'PerCent, mis! * Interim. 

Gt. Eastern 4 % consolidated preference ...| 5,041,708) Stock |100 (1463 1483/1468 /148 | 214 0)1503)145 | 4 Aug) 4 Feb.96, 4 Aug 96) 4 Feb.97 
Do 4 ¥ pref. (redemp.) stock, 1886........., 2,625,000, ,, 100 (1454,1474)1443,147 | 2 16 911485144 | 4 Aug95) 4 Feb.96) 4 Aug96| 4 Feb.97 
Do 4%, USBL ...ccrcrecceresececerceseesersersees 700,000; ,, 100 1444/1454/1444/1454) 215 6149 142 | 4 Aug95 4 Feb 96) 4 Aug96| 4 Feb.97 
IE ckscccpacecdibaiepsine teesetoessak=<. | 1,500,000) ,, 100 |1445|1464143$)1454) 2 15 6 1483/1424 Aug95, 4 Feb.96) 4 Aug96) 4 Feb.97 
a RE | 750,000} ,, [100 |1443/1453)1444/1454! 2 75 6149 143 4 Aug95 4 Feb.96, 4 Aug96) 4 Feb 97 
Do 4% preference 1888.......... 1,250,600; ,, |10C (1444/1453 1433)1453) 2 15 614841143 4 Aug95 4 Feb.96) 4 Aug96) 4 Feb.97 
Do 34 % preference 1890 ........c0.0cccc0e. 1,365,000] ,, [100 ‘106 |127°1254)127 | 2 25 6 128§/124g 3}Aug95, 34Feb.96 34Aug96) 3}Feb.97 
RE EE UD acsccnssonsenocshs cesses ens 1,000,00C| » 100 126 11263 1953126 | 275 9128 124 ..  |8$Feb. 96) 34Aug96| 84Feb 97 
Sednemany ST0CK .......................... 12,572,886], (100 {1232/128} 1194/1228) 2 10 312841109 g AugOS 4 Feb.96) 14Aug96) 4jFeb 97 

Great Northern East Lincolnshre, guar. 6 % 600,000) ,, {100 (215 |215° (215 (215 | 2 16 32174'210 6 Oct. 95, 6 Apl.96) 6 Uct.96) 6 Apl.97 
Do Nottm. & Grantham 44%(less expenses) 1.014,.00() __,, 100 1493/1514 149 15)2) 2 73 91524 1484 4.4 Ang95 454, Keb.96 4p Aug 96)4,\, Feb.$7 
Do debenture stock 3% ......ccceeeeeeceeun. 13,248,763, 100 J17 [119 (1165119 | 211 ¢ 19 115 3 July95 3 Jan.96) 3 July96) 3 Jan. 97 
Do 4% perpetual guaranteed stock......... 3,044,490) 4, (100 (1489)152 (1489152 | 2 18 31539147 4 Aug95) 4 Feb 96) 4 Aug 96) 4 Feb 97 
Do Leeds, Bradford, Halifax, guar. 6 %... 575,000] ., {100 ... j218: 218» 2183) 2 36 6.2133/210 6 Aug95; 6 Feb.96| 6 Aug$6; 6 Feb.97 
Do 4% perpetual preference .................. 12,819,520; ,, 100 1148 [151g 1478/15) | 2 723 6)1525/146 4 Augdd, 4 Feb.96| 4 Aug96) 4 Feb.97 
Do preferred con. Ord. ........ seseeeseeeeeees 10,908,366), {100 (122 [128 1229128 | 3 2 6128 1214 34Augd5) 43 Feb.96; 4 Ave 96) 4 Feb.97 
Do deferred con. ord.............000006 ++ eats 7,272,254) ,, {100 | 624) 68g, 624) 684) $ 5 9 683) 55 nil 1%Feb95) 14, Feb.96) 24 Keb.97 
Do B f Btakes 6% first, after that) ......... 1,159,275] 4, {100 1953}198 19591973; $ O 3198 [123 5 Aug95, 7 Fek.96) 6 Avg96) 6 Feb.97 
Do “4 a0. 1,159,275} 4, [100 | 59 | 65 | 59/65) 3 9 $8, G5} 62 O Feb.94) 1%Feb95} 14Feb.96| 2} Feb.97 

Great Northern of Ireland 4% Con. deb....... | 2.023.285) ,, j1C0 350 :150 149 \L49o' 2 74 6152 1148 4 July95. 4 Jan. 96) 4 dulyy6) 4 Jan. 97 
Do 4% guaranteed....ccccccccscecssecees..! 869.2701 ,, s100 1145 9145 (145 145 1 2 16 0.148 1145 4 Suly95) 4 Jan.96) 4 July96) 4 Jan.97 
Do4 y cop. preference idee ee 1,166,885 os ae 1444 144% 1444 1444! 2 75 5149 j!4ee 4 Sep.95 4 Mar 96) + Sep. 96) 4 Mar 97 
Do ORDINARY RR hea Lo os: 3,541,£00) ,, 100 \177¢)!783177Z 175 | 3 72 O185 175 6fSep.95) 63Mar96) 64Sep.y6! 64Mar97 

GtNorth of Scotland —4% deb. st.............. 1,261,931] ,, [100 /149 [1504/1479 147} 22 24 415351473 4 Nov.95) 4 May96) 4 Nov96) 4 May97 
Me OO ee cbeasaiecses. 1,230,252], (100 146 [146 {146 146 | 2 25 150 146 | 4 Cct.95) 4 Apls6) 4 Oct.96, 4 Api.97 
Do 4% Guarantee stock ee oe ee Ley, 363,862) ,, 160 '146 |146 1141 (1423) 2 16 514954 lat 4 Oct.95 4 Apl.f6) 4 Oct.$6) 4 Apl.97 
D4%A preference .......ccceccsese 693,586] ,, |100 I41 4h 136 166 | 219 C143 136 4 Oct.95 4 Api.g6) 4 Oct. 96) 4 Apl.97 
D4%B — eee eee" 405,000] 4, 100 137 jla7 (134 (1344! 2 79 9/140 134 | 4 Oct.25) 4 Apl.96) 4 Oct.e6) 4 Apl.97 
Do 4 Y preference 1891... ot 200,000} ,, (100 i236 136 136 (136 | 27% O/143 126 4 Oct.95) 4 Apl.96) 4 Oct.G6/ 4 Apl.97 
Do OnpinaRy Stock PRL OC 1: $20,132} ,, (100 115 116 LIS UG | ¥ GO FIA 2ROct.95) SZApl.96) 340ct. 6) ShApi 97 
Do deferred Ord, No.}.................. 102,822} ,, [100 34 | 35 | 55 | 85) 115 9) 363) 35 we — $% Oct.94/4% Cot 95 87% Oct.96 

Gt.8. & Western of Ireland, 4% deb, stock| 2%311,020| |, [100 150 |150 148{ 1488) 2 74 6/1524 1485 4 July95) 4 Jan.96 4 Sep.96) 4 Jan.07 
Do 4% preferential............c0.cesseeeecccc0-. 1,329,100] ,, {100 {142 4/146 [145 [146 | 2 15 O/151 (1432 4 Sep.95) 4 Mar$G) 4 Sep.o6) 4 Mard7 
Do original stock .... £4,971,155| ,, (ICO 144, |1564'1443/!454) 3 12 6 1484 Me EaSep.95 5yMar06} o4Sep v6 54Mard7 

) ee a aad ea eo x 1100 1154 |157°11534)156 | 2 72 UAT [Lble July95 4 Jan.G6| 4 July96 Jan.97 
ica ee fovvrvveess Byer ” 1160 1605|161; 1603/1614) 2 13 3)1624160 | 43July95, 4gJan.96) 4fJuly96) 44Jan.97 
Dodebenture stock, 44 ¥ ee teat. 4,497,867| ,, {100 1704 172% 1704)1723| 2 12 911734)170_ 4g July95 4}Jan.96) 4pJuly 96; 49Jan.97 
re-read ae . ere ees. 2,884,045} ,, [100 190 |194 190 |1923) 2 22 3/194 |1885 5 July95) 5 Jan.96) 5 July96) 5 Jan.97 
Do - 2 Seegesmpataan si tl | ~"500,000] ,, |L00 {10 ]1033)100 |101 | 2 9 61014) 998 | ae | ee | San. 97 
at ade porte eee ra sree eee" 7,609,630} ,, 100 18€% 191~)1864)190 | 213 0192 185 | 5 AugS5) 5 Feb.96) 5 Aug96) 5 Feb.97 
Do 44 % Weet Cornwall rent charge $09,493} ,, (100 1663/169 |L66$/168 | 273 9169 164 44Sep.95 44Mar06) 445ep.96| 4}Mar97 
D a ° B° 17 628,664 100 1864191 186 |1$0 | 2g 73 0192 |184 5 Aug95, 5 Feb.96) 5 Aug96) 5 Feb.97 
“4 con. guar. 5 % stock ycwundacuetuatet seve yy ” i100 '184;11893/1844)189 | 273 31191 {183 | 5 Aug95| 5 Feb.96] 5 Aug96i 5 Feb.97 
gg on oe ee a 23,276,226 1100 [172§|1784|/1728/177.] 8 7 9/1794/166, 8tAug95) 7 Feb.96) 44Aug96) 74 Feb. 97 

Hi hland 43%, debenture stock al tv 390,033 », {LOO [7539/1533 15181518 x2 16 0157 |1518 44Nov95 4¢MayS6) 43Nov96) 4{May9 
a 9 ia eee Ss | 1.470,607| ,, |100 1504 150; |1444/1484 x213 9 1504|1449 4 Nov95 4 May 26) 4 Nov.96) 4 May 97 
De Perth & Dunkeld 6 % prefawns--.-- | ” 76,000] ,, |100 |209 }209 /206x)2063| 2 78 3209 1206 | § Nov95) 6 May96) 6 Nov.96) 6 May97 
De Nairn f Y : fe ; “aP ees a 45,000| ,, (L00 (167 |t72:|167 |1722x2 18 01724)167 | 5 Nov 95 5 May 96) 5 Nov.96) 5 May 97 
Do do6Y pret miniman | 59,080), {100 (204 204"|202 202x| 2 79 6204 [202 | 6 Nov95) 6 May 96) 6 Nov.96) 6 May{7 
Ghee, ha: iain | 513.650 ‘ 100 160} 160; 1574 1574 !x2 17 91604 1572 44Nov95, 44May 96 44Nov96) 44May$7 
De Cl BR 4h Prelerence,.....++. aeons 400,000 1100 11704 174 |1614 1632) aug INTOS 1614 5 Nov95; 5 May 96 5 Nov 96; 95 May 7 

ass Bb, 5 % ise eae ¥ 1100 137 [137° {135 |135x} 2 79 3/137 [185 4 Nov95) 4 May96} 4 Nov%6| 4 May97 

Do Conv. Pref. eee 9 564 383 Stock {100 «2 8g | 77 $741 2 9 0\1003| 77 5 Nov.95 4 May%¢| 3 Nov.g¢'oil May97 
on ne Yat deb 3% 1'578°947 , {LOO 1093/1194/109 [1094] 2 75 SjLI1 [108 | 3 July95, 3 Jan.96) 3 July | 3 Jan.97 
Dee dd a ros aa ye 3 | 9'000 000 1100 (125 {1264 125 1253) 215 9125 11194 3 July95 4 van, $6 3 July26; 4 Jan.97 
ee oe oe ye ear | 3'085,093] ” |100 | 543/ Sj! 54.| 554] 7 26 | 564! 434 3 Feb.92, vil. | 1% (actuall) Feb.97_ 

‘ 0 ordinar [ccsessensessnnesenaenscesssessaensanees “50,000 "5 5 | 63| g3| 64, 63 | 3 14 0| 7 | 62 5 Sep.95; 5 Mar96} 5 Sep. £6) 3 Mar.97 
me ee Zo PEELETEDCE «.ssecsereeseereerers |. wao0co] 5| 5| 68! 6g 68 GE | $712 5 63] 63 4*5ep.95| 6 Mar o7Pap. $0) 6 Mar ®7 

or inary Coe ceccccccccccccccccocceocoorcseccccoss ’ , r : 443| \1444 1444) 216 3148 142 | 4 July 95 4 Jan.96/ 4 uly96} 4 Jan.97 

Isle of Wight 4 % deb. cosnsssnneesennessesssssee} ae Stook we 10a 13212241294 3 6 oi23. |120 | 4 Aug.95, 4 Feb.96| 4 Aug96; 4 Feb.97 
Do Prot. Con, Ord. 4 Zorro: | 540001 |. [100 | 824) 8a}| S24) 824] 4 17 0} 85 | 804) 2hAng95, 44Feb.96| 3 Aug 96) 5 Feb. 97 
Do deferred Con. Orde -.-versve seers) 99 PORE 9 Lion in17 lytgpiLt6 {IIS | 2 22 9{L18#(1142 3 Jne.95| 3 Dec.95| 3 Jne.9t} 3 Deo. 96 

Lancashire & Yorkshire 3 % deb. Scions’ 16,64 64 = 100 9194 20451219 2244 214 0\224+ 2184 6 Aug. 95, 6 Feb. 96| 6 Aug.96) 6 Feb. 97 
Do6 %, minimum Pref. 1. serrerereeeeeeees| os ” 100 a ata es 1754] 2 17 3\1774 1754'44 Aug. 95'54 Feb. 96) 5 Aug.9} 53 Feb. $7 

» 44% minimum ........seeeeer eee | ghgsoss] {100 |1484|269 114841152 | 2 73 3'1584|147 | 4 Aug.95| 4 Feb. 9¢| 4 Augy6) 4 Feb. 97 
Deneeease es /1g003187| 7 {100 (148 |159s\147 [152 | 2 23 3153 [187 | 4 Aug.95) 4 Febv6| 344006) saFeb.97 
8 Z preference ..........+. 1500000 100 |130 13} 4)1292|1302 214 $133 |1283/34 Aug95\34 Fe D. 46 34 ug96 34 re 0.97 

Do 34 % preference 1888 ........100 eee 900,000} {100 1130 |1304|t489}1304) 2 74 3/133 |12*3 34 Aug.95.3) Feb.9€ 34Aug9| 34Feb.97 
Do 34 % preference 1891 .........0-.-.-+ 900,0 y | 40 | 123} 13 | 128) 1281 2 75 0} 13 | 108! aa oo 34Augse) 34Feb.97 
Do 34% preference shares 1894 ........... 1,033,700} _ 10 | # ATBLSC $1156 (142 | 33Aug95\ 54Feb.96| 5 Aug.96| 54Feb.97 
<a | 16,740,995] Stock |100 |1474|151 1442/1504) 3 27 3156 | oo a 
Do ConsOLIDATED STOCK ......:0000000000005 | 16,740,99% 100 |1265|12g411263|1263| 3 3 31274{1223) Peery prore- 4 Jan.97 
nagieabios, Dechyshive, ond o% pet. 29.95/10 | 10 IL | 11 Ay k |e 44 6) 1a} a1 sane 
vasbetactedsiusuet wees ’ zl 6 O @ i 5} aii eee whe « 30 

INN... cidetyedanoaltees¢e<is: Pra lateeek | 1,249,460] 10 | 10} 6) 6 113 113 312 01113$/111 | 4 July95, 4 Jan.96| 4 July9¢| 4 Jan 97 

Liverpool Overhead debenture ...........-- | a ny 3al 154] 154 $3 61 174! 15 | 5 Tuly95| 5 Jan 9 5 July96) 5 Jan. 9 
Do 5 %H preference......secceseeeen ee8 “| ags'oool 10 | 10} 128127 1248/1213 2 5 0) 142\1212| 24Aug95) 34Feb.96| 2fAug 96 : - - 
Do ae eesessceeaseessen eneee ene rereesers| aaaaee Stock|100 1304 1394|13u81805| 3 2 $132 1304) we | sla 4 July66 ; —S 

Liverpool St. Helens & 8. Lancs. deb......... 4000 1100 |1604/1614|(604)1614] 2 13 9\1624 1595| 4pJuly95| 44Jan.96 44July9t} 44Jan. 7 

‘ae Pee 2504055], {100 Nea tee ese it sTeoaltess| ahangos| s4Peb.96 syuig06) 4430.07 

fo PFETETENCE oo. ee meseeeserercrreccees ’ 1654 it 168 |} 214 8 4 ugy:: — . 
DO (leased at 44%)...,..ccccrccccsocveerevesees | er 2 — era test 168) 163] 2 24 6) 16¢ 143 44Aug95| 44Feb.96 <oieiyee = 
ee new ord. shares rasensasacevananssceeessee - PRaspors Stock {100 1118 11203|1174)120 2 10 9,1203}116 13 July 95) 3 ne — a _— 
ndon & N.-Western 3 % deben. stk.......... sa weease 100 {151 |153¢ 1504153 | 2 12 9155 \149 4 Ang.95 4 Feb. ; Antes 4 Feb 97 
Do 4h consol guaranteed ........+-....-+- | 93'080 620 ” 1100 04 153, (1486153 } 272 9 1534\1474)| 4 Aug $5 4 Feb.0t : pe oa ; Veb.97 
ze ean Eiees cl esac ad > 100 '202|2094|-02412074 3 3 62004 1964 5 Aug9s) one aie : = 
IN, STOCK ..cccccccces coccccvcccccscsersres gf sey ” i 740;3(1484) 1 0. 41145: uly i } ‘ 
London and Greenwich, 4% deb. stk.......... | 131, yy {100 |1483}:494 ishatatt gh oem stil § Oct 961 5 ‘Apl.96| 5 Oct. 96] 5 Apl97 
»*/o 20 100 |1914)181¢)!5" 411814 ieee et 9t/234Jan.97 
pe 5% Perp- pref ....... GE es Buckifietdicss st | nan ” 100 i1014 104 \1014|1034| 2 24 61104 {101 — ee goat 98 om 97 
Ce pBicbheonsigetins vi ’ ” . q 0120 11163) 3 Ju an. . 

Lond. & 8. Western “A$ deb. stock... | 1,248,263] »» [10 th 10h TT 18 | git 9190 |116i| 3 July95! 3 Jan.96| 3 July06] 3 Jan.97 
Do 3 % cons. debenture stock eeceeseseeesess 1,186,886 ” 100 aot i 1493459 213 8\1544 149 4 Aug.95 4 Feb. 96} 4 Aag 96 4 Feb. 97 
Do consol. guaranteed 4 % stock..........-. 797,980| os 1494 1524(148 52 | 2 13 $153}\1474| 4 Ang.95| 4 Feb. 96 4 Aug 96 4 Fob. 97 
Seen i erence 4 % stock ........---- — x 100 |1489)150 11484)150 | 2 22 91153 11473 4 Aug 95’ 4 Feb. 96) 4 Aug. 97 

seeeeeere ’ 
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"| PRICES OF THE Last yra.| PRICESOF 
CaPiTAL. Monts. divs.yic.| 1897. 


DIvIDENDs. 
--—— Investor 
Share.) .; | & 2 jat Latest| Last Four. 
‘Subscribed 7 ; Rate per Cent. per Annum 
| =£ ~~ Stock.! & to to | oy rey 


V——_—_—_—————ee 


—_ u~-—_~ \ cee 


London & South-Western 34% preference 2,466,047 Stock 100 {1324 18341381 '133 
Do ConsoLipaTEeD Orp. Stock 9,618, 276 100 2174 226 2174229 
Do preferred converted ord. ...............| 2,155,230 100 |135 136 1344 135 | 
Do deferred converted ord. | 2,155,239) 100 | §4 | 914 84 | 88 

Lond., Brighton, & S. Coast 4% deb. stl. 1,306,239| 1514 1514 1515 1515 
Do 44 %, debenture stock 4,576,722, 1692 1724 1694 172 | 
Do consolidated 5 % guarntd. stk 1,955,860 ld65 18€3 186 188 
Do consolidated 5 % pref. stock 6,190,315 1843 1874 1834:187 | 
Do 2nd consolidated 5 % pref. stk 2,282, 000) 1844 187 1834187 
shen se Stock 2,875,760 188 191 188 |190 

referred ordinary ®%  .................. 2,580,920 200 |2014 1394 201 
De Selened ordinary 2,580,920! 178 |181 is }180 
cae rights (partcpte. above. 6%) .. 393,395 194 23 oe 193, 23 

Lon. Chat.,& D., Sheerness rent charge 447, 127,987 | NA | a .» | 4430uly95| 44Jan.96 44July9) 4iJan.97 
Do 44 % perpetual arbit. deb. stock 5,520,514 | 1594 162% 158} 161} Id 9\1634 157 | 44July 95) 44Jan.96] 44July96) 44Jan.97 
Do 44% “ B” debenture stock ; | 969,674 1583 1604 1554 1604 4| 17 (011623 156 | 44July95 44Jan 96) 4$July96) 44Jan.97 
Do 4 &% debenture stock t 370,711) ae 1414 141} 1414, 2 17 9/1434139 4 July95| 4 Jan.96) 4 July96) 4 Jan.97 
Do 4 &% debenture stock, 1883 850,641 1393/1413 1383 1415, 2 17 9)1434138}, 4 July95| 4 Jan.96) 4 July96) 4 Jan.97 
Do 44 % arbitration pref. stock............| 6,686,184, 135 aa tay 138 | $ 5 3|139$1294 23Aug95) 44 Feb.96 43 Aug96) 44Feb.97 
Do 44% second preference 869,532 87 | 91 | e in nil 9) | 72%) nil. nil, nil. nil 
Do ARBITRATION OnpDINARY STOCK 11,259,282! 219927 21) = 227, 184! inl. nil. nil = 

Lond., Til., & Southend 4 — stock. 771,134 1504 151} 1494 1514) 2 $)1533'149 | 4 July95) 4 Jan.96} 4 July96 4 Jan.97 
Do 4 %, preterence stock ...... reed 400,000. 148/148 |148 1148 | 2 i 0\150 (1464 4 Aug 95) 4 Feb.96] 4 July9t 4 Jan.97 
Do 1867 204,100 100 |147 147 (146 [137 | 9 75 i151 1454 4 Aug95| 4 Feb.96| 4 July93| 4 Jan.97 

do 1891 250) 


147 |147 (1453147 | 2 15 6)150 |1454) 4 Aug95| 4 Feb.96! 4 July96 4 Jan.97 
Do ConsoLipaTep Stock 1,338,350 1334'137 133 1343 $ 5 0/137 130 | 


24Aug95| 53Feb.96|"2}July9¢| 6 Feb.97 
Manc., Sheff. & Lincoln. 5 h deb, stocks 300,000) 7241784 170 170 | 2 19 6|183,}70 | 5 July9:| 5 Jan.96| 5 July96\ 5 Jan.97 

Do 44 % debenture atock .. | 10,114,323 ‘100 |1605{1614 153 1619) ; 17 $}16341584 4gJuly95| 44Jan.96| 44July9¢) 44Jan.97 
4 % ist pref. | 1,066,08? | 153 10, 1524 154 2 18 6/1584 1524) 44Aug95| 44Feb.96| 44Aug96) 44Feb.97 
2% preference .......ss000008........., * 966,695) 110 |110 110° (110 | 3 O O)1137,108 | 34Aug95) 3¢Feb.96) 3}Aug96) 3}Feb.97 

POURCOIED cr ccicce ecssccneret exesevcns] — SEE at eet £00 (2053) 2 19 0/2078 200 | 6 Aug95| 6 Feb.96) 6 Aug¥6 6 Feb.97 
guaranteed atock .. 628,306) 1685 |1684 1684)1684 0 6\1703 168 | 5 Aug95| 5 Feb.96) 5 Aug9t) 5 Feb.97 
perpetual, preference ...............) 1,008,000) 1644! 170 1644) 170 | 19 \172 |1624! 5 Aug95| 5 Feb.96) 5 Aug96| 5 Feb.97 
orkshire4 % rent charge 134 136 1333) Net 12 9\138 1334) 4 Aug$5) 4 Feb.96 : Aug?6) 4 Feb.97 
— 5 %irredm. do. ............ 490,000! 1703 72s 166 723 18 €)1725166 | 5 Angod| 5 Feb.96| 5 Aug96| 5 Feb.97 

— 43 %(rent charge) 1,797, 428) 1434 1145 ‘141 (1444! 2 79 Gl150 |141 | 44Aug95 apFeb,96 4zAug96| 4}Feb.97 
%, preference 1,100,000, 134 4/1364 134 136 ¢ 19 5|1384 134 | 4 Aug95| 4 Feb.96! 4 Aug96 4 Feb.97 
% preference, 1872 .......ecc00....000. lise" 1614 1559161 2 9/1654 1534) 5 Aug 95 eb.96) 5 Aug%| 5 Feb.97 
eS dcinnddiniiinseheinbebieoreries {154 1564 1534156 01163 |1524; 5 Aug9S 5 Aug9| 5 Feb.97 
% 1876, preference 154 |154 154 |154 <I1595 1524, 5 Aug95 5 Aug96| 5 Feb.97 
% 1879, pref. 1524/1543 150 |154 9160 1148 | 5 Aug95 .96| 5 Aug96| 5 Feb.97 
% 1881, preference | 100 /1505)154 |147 /1524 $}1564 147 | 5 Aug95 .96| 5 Aug96) 5 Feb.97 
%, 1888, preference AL7g ety 1164 1203 : 123 116 | 4 Aug 95 .96] 4 Aug9t| 4 Feb.97 
4%, 1891, pref. $/1192 1123) 4 Aug95 .96| 4 Aug9¢| 4 Feb.97 


anal 14 118 1928117 
De 5 {,, 1894, pref. | 750 100 |1235|127 |122 |1264 O133 |122 | 5 Aug95 96| 5 Aug96| 5 Feb.97 
Do OrnpINnARY STOCK o| 54 | | 484) 0 Aug95 .96| 1 Aug 9 1}Feb.97 


49 | 50} 44 50 

Do preferred ordinary 6 % max | 72 | 75 | 72 | 75 "| 843 714 0 Aug 95 .96) 2 Aug9t|} 5 Feb.97 
Do deferred ordinary 2,245,210! 45 233) 26 | 233) 244 | 26 ont nil. il. # for 8f; nil 
De 1894, 3 % till March, 1898 1,840,000) ‘| 493! 434 3 Aug 95 : 3 Aug 96} 3 Feb.97 


” 465) 47} 453) 463) 

Do London Extension | 4,200,000) Sertp 63 | 66 | 614, 65 694 614| 4 Aug 95 96} 4 Aug9t) 4 Feb.97 
Maryport & Carlisle Orv, Stock | 777,800) Stoc 1170 pn 170 (170 $i1e24 170 | 5 Sep.95 6 Sep.9t) 6 Mar97 
Mersey guedans % deb. stock ............) 116,600 | 70 70 | 70 ze | 70 “ sie 5 July8%luil. sinoe 

Do ordinary sharee | 1,084,553 } 1 § 1 
a 44 % debenture stock | 358,263 ‘ 1168 169 |168 1684 

Do 4 % debenture stock | 9,293'311 100 |;494|1512 148} 151 

Do 34 % debenture stock '1315):32 131e 1314 

Do 4 % —— pref. .. 146° 147 '145 147 


Do 4% perp. pref., 1882 . 1454/1454 144% 1453 
Do fm eem. pref., 1884 ...... 1454/145¢ 1454 1453 
Do 4 % preference, 1887 ............ 1454)1454 1444, 1454 
Do 1434|1434!143% 1434 
= 1494/1492 1484 1493 
Do 3} % preference 127 = (126 |127 
o 3% guaranteed 1054 1054/1054 
ConsoLiDATED STocK 1184 194 1184 124 
Do Surplus Lands stock (nominal) * 99 | 99 972) 98 
Metropolitan District 6 % deben. stk 2124/2145 '2113 214 
Do 4 % deb. stock 141 {1424140 |1414 
Do Richmond Ext., 4%, sec. on Mid. rent! 143 [145% 143 {1459 
Do Ealing Extension 44 % rent chg 1524/1524 1524/1524 
Do Fulham Extension 44% rent chg | 1544) 1544 151 |1524 
Do 4%,Perpet. Guaranteed Stock | 1339/1835 |1333 135 
Do 5 &% preference, issued at whet 95° 1013) 944/101 
Do Orvinary Srock.. iaielctle a 294} 303 294, 305 
Midland 3 % debenture stock 
Do4 Zconsolidated rent charge 
Do 4 % consolidated guar. pref = 1539)149% 153 
Do 4 , perpetual preference i 1493153 (148 \152 
ConsoLipaTED ORDINARY STOCK ° 172 1798 172 \:79 
Mid. and G. N. Joint “A” 1124)1134 1112 1124 
oe ah 4% debenture stock ..................! 147 |147 (147 \147 
Do 4 a3 debenture stock ..........6...0000005! 154 |154 (153% 1534 
Do 44 % debenture stock 160 |160 |160 160 
Do 5 ‘ “preference | "9 175 |175 (175 1175 
ES ae 1394 141 139% 141 
Do 4 % rent charge 142 |142 '142 142 
Do ConsoLipaTED Stock 10 1112 110 ‘111 
Mid-Wales “A” 44% debenture stock 283, “ Ast) 140 '1374 1394 
North British consol. Lien stock el 7 eee lil 
Dee & debenture stock Ribainaelootd ia 113 


1893 .. bided ll 111 112 
Do, consol, 4 % pref. stock, No. 1 . 124 91 ‘147 


4}Aug95| 73 Feb.96| 5 Aug96| 8} Feb.97 
antl aa | 4 Aug95) 4 Feb.96) 4 Aug96) 4 Feb. 97 
2 Feb.94 24F eb.95| 24Feb.96| 25 Feb.97 

al5ae 150 4 July95, 4 Jan.96) 4 July96) 4 Jan.97 
6|172} 168 | 44July95 44Jan.96 44July96 44Jan.97 
3) 190 184 5 Aug95 5 Feb.96) 5 Aug96) 5 Feb.97 
0}1894 1833) 5 Aug95| 5 Feb.96| 5 Aug96 5 Feb.97 
oj1883 lb34 5 Aug95, 5 Feb.96) 5 Aug96) 5 Feb.97 
o)197 \187 | 3fAug95, §4Feb.96) 44Aug96| 8 Feb.97 

$|202 197 6 Aug95| 6 Feb.96| 6 Aug96, 6 Feb97 
U}186 1704 59Feb.94 6 Feb.95; 6 Feb.96 63F eb.97 
23 | 194 0 Feb.94| 0 Feb.95) 0 Feb.96| 3 Feb.97 


34Aug95| 3} Feb 96 5 Av4o6 34Feb.97 
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Do 
Do 
Do 
Do 
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Do 
Do 
Do 
Do 
Do 
Do 
Do 


4 
5 
5 
E 
5 
5 
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Se 
66 


eon bene 


Cem 7 4hbenennannnceus 


3 es nil. nil. 
oliees 166 | 44July95 96} 44July9€) 44Jan.97 
6/1534 146 | 4 July95 .96\ 4 Jaly¥€) 4 Jan.97 
0\1334 1284) 34July95 .96| 34July96) 34Jan.97 

149 144 | 4 Aug95 .96| 4 Aug9| 4 Feo.97 
6\1474 1443] 4 Aug95 96] 4 Aug96| 4 Feb 97 
6}1474144 | 4 Aug95 96) 4 Aug9€| 4 Feb 97 
6/1474 143 | 4 Aug95 96| 4 Aug96) 4 Feb.97 
6)1474 1434! 4 Aug95 .96| 4 Aug9é| 4 Feb.97 
6|151 |146 | 44Aug95 .96 | dpaus96 44Feb.97 
a 26]... 34 Avgi6 6 eee 

6\1074 1054) 3 Aug95 ‘eb.96| 3 Aug96, 3 Feb 
- 96] 3fAug9| 33Feb.97 

9} 993 94 | 28Aug95 96) 2gAug96| 23 Feb.97 
612185 211 | 6 July95 96} 6 July96\ 6 cones 
9147 |1393! 4 July95 96] 4 July9) 4 Jen. 
$)1454 143 | 4 July95 .96| 4 July96| 4 _ 97 
91574151 | 44July95 96} 44July96 ret o7 
3/1574 151 | 440ct.95 .96) 440ct. ‘ae 7 
9/138 |132 | 4 Sep.95 4 Sep.96 : Mero? 
os 94/3 Sep. 95 33Sep.96) 2¢Mar 
js nil il. nil. nil. 

3/1193 118" 3 July95 .96| 3 July9| 3 ae 

9/1544)148 | 4 Aug95 4 Aug . 
9}1544/1483) 4 Aug95 4 Aug96 4 Feb.97 

= “96| 4 Aug96| 4 Feb.97 
01154 \1474 4 Aug . B00 TT Feb 97 
01798 1643, 4 Aug95 .96| 5 Aug96) 7 Ke 91 
0.1134 110 oe i ae July 3 oe 
0147 (145 | 4 Juty95 4 July96) 4 Jan 
0.154 151 4pJuly96 
6'1624 160 5| 4$Jan. ae 
0 144 |139%) 4 Sep.95 4 Sep.96 
9145 148 4 Sep. 95 ; es 
9114, 109 | 5 Se 
9 1474 135 An ' ‘yJulyoe 
6 1123 108 oi .96 | 3 Aug.96 

91154 1114) 3 Nov95| 3 May96) 3 Nov 96 

S11 lil ey 8 Nov 96 
9180 145 | 4 Oct.95! 4 Apl.96! 4 Oct. 961 
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Do 4% Deb. C 
— 





tien 37 
Bengal and North-Western(Limited). 
pre 
Geen fiselivtdhallenscsSoniietce 
De 4% _—. pref. 


Bengal C. t , 
Bona entral a) g- hassle protits.. 


Bengal Nagpur (L) oa * ig ee 
Bombay, Bar, SC lndie gat ae 





L. guar. 35 till June vo, 
Barsi Light, L., chares....... 
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} |& s 
1,459,760 Stock 100 108 10§}i07 108 | s 6 
7,500, 10 | 10 | 10} IL | 104 IL | 3 72 
< 2,200,000} Stock 100 |129 130 |126)/128x) 3 10 
509,836 10 10/13/13 124 12sx1 8 4 

cc) 599340, 10 | 10) 14) 107 104 LOR, 
| 283,660 10) 2] 23) 23 2h vgx 
...| 1,000,000; 10) 5| 5916); 8%) 0 | $23 
| 150,000|Stook 100 [122 |1zs4 122 123 | 3 18 
....| 8,000,000; ,, [100 [117 [18h 117 [118 | 8 8 
..! 7,550,300! ,, (100 |234 1238 232 |236 | 3 6 


SS 





(1095/1044) 34July95} 34Jan. 96 
104) 1/83|p.s.Jan.96 
$,1354/124 | 5§Nov.96| 34Jne. 96 
0, 134) 114) 4June95| 4 Deo. 95 
104) Log! 
| a! 2 des ose 
8) Gi 58) 4gJuly954,2,Jan.96 
3123 122 | 5July95) 3° Jan. 96 
9119 1114 | 4 Jne.95) 4 Dec.95 
$238 220 | 64July95/10 Jan 96 
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| | Pricssortus (Last yr. Puicason OO ——_-_—___“__ 
Carreras ‘ ast yrs. PRICESOF 
NAME a giv ya acd OR Sane 
{Share}, | oj a, as revert ager — ————_—_ 
Subscribed! or =i . = E = (Prise = E Ra Last Four. 
eal. | oo ce, te per Cent. 
i a £ aan HiFi 8 3 |PerCent.| i2 | ,© Pet pss Annum, 

North Britich consol. 4 % pref. stock, No.£| 3,850,197! Stock liam {1201 1:0 va | Se ee a cee ———— 
Do Monkland (ord. 6% prefer? No 4 563°374 — 100 lost tod a ed . #7 0)1453'138 | 4 Oct.95) 4 Apl.96) 4 Oct. 96, 4 Apl.97 
Do Edinburgh & Glasgow 44% pref. 2422457,” 100 oo “034 206) 2 18 0208 |2024) 6 Oct.¥5! 6 Apl.96' 6 Oct.96 § Apl.97 
Do 5 % pref., 1865... ...... aes 387,37( ” 100 fost are 1574 100) “ 1? 2 1614/1565 $40ct. 95) 44Apl.96 440ct. 96 44Ap1.97 
Do 5 7% convertible pref. 1874.0... ~~ 418 505; .. 100 1724 scatiaet 1724) 2 1S 617641724 5 Oct.95) 5 Apl.96 5 Oct.96 5 Apl.97 
Do 44% preference, 1975... <i 2,290'889) ” eo aatiee 1703 172 ~ 18 $176 1704 5 Oct.95, § Apl.96 5 Oct.96 5 Apl.97 
Do, do convertible at holder’s option... 604,888,” 100 15st 15 1o7 1584) 2 17 $ 1624157 | 440ct.95) 44Ap1.96 440ct. 96 44Ap1.97 
Dob % prefer. 1879—convertible’ eoc7es| ” a aeteee 157 1584 2 27 3/1614:1564 440ct 95) 4$Apl.96) 440ct. 96 4$Ap1.97 
Do 4% prefer., 1884, conv. July,’89...... | 874,114) 1100 40° 1404 137° alec ee 1571 d Ocean | © ABLS| 5 Oct. 96 5 Apl.9 
Do 47 pref.,1888, ccnv. Aug 1890. | 249,469, 100 140 14 2137 (1403) 2 17 6/1434'137 | 4 Oct.95] 4 Apl.96) 4 Oct.96 4 apl.97 

ers w can. (4 % from Feb. 93........| 1,003,946] l100 159 j1a9gs7udaed 3 Le £/L484/189 | 4 Oct.95) 4 Apl.96! 4 Oct-96 4 Apl.97 
SOON GO ctoisercinnc. | 1499805, 3 fico |159 got gy neon 2 2) 2 1432/1386 | 4 Oct.95) 4 Apl96 4 Oct.96) 4 Apl.97 
Do3 % Okpinarky PREFERENCE... | 6.741.371) - 100 S63. bod pay tod, 2 17 911434/136 | 4 Oot.95} 4 Apl.96 4 Oct 96 4 Apl 97 
einer... sesusesseseernsterconcc,| 9:168;396} ” [100 | $68 802 852; 844) 3 7 3/ B04] 81 | 3 Oct.95) 3 Apl.96 3 Oct.96 3 Api.97 

North Cornwall 3).% deb. 7 963.856) H90 iit | 444 2 418) 216 3 48 | 393, O Oct 95) 14Apl.96 1 Oct. 96 1jApl.97 
po 3,» Guar. (Wadebridge Line)........./ 118,000!» {100 109109 Gd lta’ 5 22 £1908) 1288 34Mar96 34Sep.96 34Apl. 97 
Do ot re by L.S.W) (Launceston K SS oro Ad 9 '109 | 415 O10 |109 | oa 0 oes 3 Mar97 

ana Ve atole) ................, aman iae cesT 75 { +198; yaal 6 
Do 4 % preferred ord | Launceston and 75000) : as 100 07 rotted cour ‘a ee | *iSep 96 S4A81.97 
Do deferred ordinary } meen fame ” (fee 044 7 1044 1044) 3 26 6107 | 97%. | : 4 Mari7 

North-Eastern—3 % debenture stock 21,830,701). ‘100 117" a i: a | sae! “a «| § Mar97 
Do guaranteed 49 nt O........ canta » | i 119 116 (119 | 2 16 91194) 115 Half-jyearly, 1 |Jan., 1 July 
Do preference 60 See on o H00 1494 1534148 /1524) 2 12 é.1884 146, : 4 Feb.97 
Do Nortu-Eastern “Consors”. 26,542,685 : hoo 175 nd ee lol | 2138 0152 see. iia - pe 4 Feb 97 

North London—44 % debenture stk. | 964,366] 2” ‘100 Lt a th, +8 oe aan anaes teen | SdAug96, 74Feb 97 
Do pref., 5%, when ord. divnd above 54, 700,000, mae a tony od 1693 2 1h 0 1724 1054 4$July95) 44Jan. 96 4gJuly96 44Jan. 97 
Do 2nd preference 44 %......... * 950000,” too led toss tae out] & 22 6188 177») 44Aug95) SAFeb 96) 4paug0G S4Reb 97 
ie Conmaipaten Beene 2.090 400! ” es leon “lone! 1654 1653 215 0 1673/1644 44Aug?5| 44Feb 96 44Aug96 44 Feb $7 

N Statordshire 8% Gore Debs Sti" 2ORM490) 00 Te iedisze [rsbt| 3 5 6230; 222 6fAug95) 74¥eb 96 74AuuL96 74 Feb $7 
Do5% Trent ane oo Se reeves  aananel és {100 x 1163 115 116 72 Jil6gla |... 3 Jan.96 3 July96 3 Jan.97 
Do consclidated 3% preference... 2'433.333| Stock hoo 112, oe rt 328) 2 13 3 374) 368 5 July9e) 5 Jan.96 5 July96 5 Jan97 
iteegemenns tee sassens Aen HOO yze TLS AV HUN3s 2 2 Stage |... _ .. | 3 Feb.97 

Nottingham Subn. min, 34 “gee teeters ‘ences! ” oe oe a 13 135 3 6 9135 1274 3$Aug 95) 44Feb.96 4 Aug96 5 Feb 97 

Pymouth, Devonport, and {4% deb. stock 220,000” Hoo iLagttegdtsae 1274) 2 15 6130 |1275 34Sep.95| 34Mar96, 34Sep.96| 3hMar97 

St Seeetion ” 1447 ae c same ” |100 aed 1404 1409 1404) 2 1s O1al 139 nie 4 Jan.96 4 July96 4 Jan.97 
De ed punetion ....... y pref. 20000, 100 54 i 1534 e 2 19 6/1564 1504 —o 44Apl. 96 440ct.06 44 Ap1.97 

Portpatrick & Wigtown 31 ea pe RR 4211 6 84) 643/4 Sep.95| 2kMar96 140ct.06 3. Apl.97 

Port Tallot heer 8 bike - eee aes 1283 133 1283 Ss 9130 L274) 34Oct, m 34Apl.96 340ct.96 34Apl.97 

pve Ordinary tice a awe! a ili) 9} 9} 94 o, 349 91 91 3 % out jot capital duringcon structi 

pal 4 0, 94 94) 4 39 QO 94 3% 1 8 ion. 
Pen Bay, deb. stock... 197,000) Stock 100 1299/1293 1294'1293' 3 2 911334127 | 4 July95| 4 Jan.96! 4 Tuly96 4 Jan.97 
Do Ordinary wicibanaeatinan " aoa : | rf _- yt * 3 7 0 134 15 | 5 Sep.v 5 Mari6| 44Sep 96 54Mar97 

R MALY oeseeeesessseeeees eevee aes 500) dg «54 2 54 ni 4 Bs nil, | _ ail, 14 Mar96 n:] 
Wanney Perpetual 4% Deb. Stock... 401,609 Stock /100 |1484/1484/148 |143;, 2 74 $1153, 148 | 4 July95} 4 Jan.96 4s dulyas 4 Jan.97 
© ORD a gigs ttt cn 979,740, ,, JOO 143 144 [1434 1434) 2 75 oll4sh 143g 4 ng 96 4 Feb.06) 4 Aug96 4 Feb.97 
oes and Monmouth @ cesar sedis weiss: 686,395) ” j100 aids 2794 2744 2794 Sii 3 279% 2723) 74Aug95) 8}Feb.9¢ 10 Aug96 10 Feb.97 
Do ordinary shares / Pref. shares......... oe 20 , 20 42 42° 42, 42. 217 § 434 42) 6 Aug 95 6 Feb.96 4 Aug96 6 Feb.97 

Shertlands and Nuphead “ A» ee Menta by Chhitalm “lank owe < 9 0 54 58 nil Aug0513 Feb.96 1;Aug96 1}Feb.97 

ao : . Go sersteeeeeeeeee| ADs _ and 0. osm 9 aise % sie 

es a 0% rent charge 625,000 Stock |l0u 2174 217% 2178 217% 216 0 221$ 215 6 July95) 6 Jan.96 6 July9f 6 Jan. 97 
Do .8 ‘ ‘s Tg rt oe 1,456,C85) »» |LO0O 15g 1514 15121519) 2 13 2.1544 150}) 4 July95) 4 Jan.96 4 July96 4 Jan.97 
Do -~ Ah Si aden is 4,342,440 »» (100 1882 1914 188% 191 | 273 GO 19241874 5 July95| 5 Jan.96) 5 July96 5 Jan.97 
Do —_ 34 % 349,666, » {100 '134% 1344 1349/1345 213 0/1364 1334 340 uly95! 34Jan. 96 3$July96 34Jan.97 
i m De geiehacce ~~ | 162,000), (LOO [1154117 [1154/117 | 2.22 OLIT 15 8 July95) 3 Jan.96 3 July96 3 Jan.97 
en ve os ie ecu te 800,000 , 20 20 37 37 364 37 1216 6 374 364 5aJ uly95) 5hJan.96 5hJuly9o 5hJan. 97 

© con. guar. 4% perpet ee atte! 984,800)Stock |100 168% 1704 16-4 1634, 2 14 31704 1663) 44July95, 44Jan.96 44July96 44 Jau.97 
Do scala fe Pre Ooeeeseseaesens aaeeas shies 2,172,580) » j|100 1672 168 166 168 | 214 6 1684 165 | 44July95! 44Jan.96 44July96 44Jan.97 
Do4 % Ve ate h Preference ........... 2,640,82u) * j00 1844 187 1844187 | 214 01874184 | 5 July95; 5 Jan. 96! 5 July96 5 Jan.97 
Do a" : r . ompanies stock .......... 719,175) 55 jL00 1465151 146 151 | 273 G51 145%) 4 July95, 4 Jan.96) 4 July96 4 Jan. 97 
D> MS . aii i 299,000) » j100 (146 1146 (146 146 | 2 15 91482 146 | 4 July95, 4 Jan.96 4 July#6 4 Jan.97 

GL Piel. 1698 «....s.cssecessssneeen vey 500,000; (100 1128 12841274128 | 2 F 9130 127) ... |... | SgJuly96) 34Jan 97 
oo on STOCK ..... habbeebeiaunsiare ds 2,830,070, » |100 (155 15731544157 | 8 9 6 157s 151s 24Augd5) 6 Feb.96 3 Aug96 6) Feb.97 
oe ae ordinary 6%.............. | $,606,480, 4, {100 |198 199 197 |199 $ 0 31993195 | 44Aug95! 74Feb.96 6 Aug96) 6 Feb.97 

Taf Val nae ord.—div. after pref............ 3,606,480 % | 100 1154 118; 1184117 278 6 LIS~1C5}) 14Feb.94) 2 Feb.95 24Feb.96 82Feb.97 
cae h debenture stock testeeerseeeees 1,562,258) ,, i100 }t13 113 [113 [113 | 2 14 0 113 1ilg 3 July95, 3 Jan.96' 3 July96 3 Jan 97 

& % pret stock, '$89 .........00.....000, 1,959,311) 4, }100 dt 144 [144 [144 | 2 26 3145 144 | 4 July95) 4 Jan.96 4 July96 4 Jan.97 

Waterford aC, eee ee te otene eee 5,192,284) ” |t00 34) = 84 844 s 17 0| 87% 8lz 3 Angst) 3¢Feb.96 3t Aug 96 3}Feb.97 
ard — rallreland 3 % Cons, deb 443,556) »  |100 | 89 20 89 80 13 ij 8 94 | 89 | ve | oa ow | 8 Jan.97 
Do 4 9 jim.» and Westrn 44 % deb. stk, 372,974! ,, |100 Ig] 142 141 [142 3 4 6/142 141 | 44July95) 44J3an.96 44July96 44Jan.97 

fo debenture stock et ah 508,240) oe 100 1293 1292 129 |12y |$ 2 6130 1233 4 July95 4 Jan.96, 4 July96 4 Jan.97 
Do3 % ii 701,179, ,, j100 |114 [114 114 114; 8 20 9119 111 | 4Sep. 95) 4 Mar96, 4 Sep 96 4 Mar97 
4% perpetual pref. ........ .. .. . 201,250) ,, {100} 90 90 | 90/90 248 8 915 90) | 84Mar96, 1ySep 96 44Mary97 

Witetneont ae ie cia eniaese naiinis ee = " : HH aoe - nil Le 163s nil. nil, 2/6/p.s.Mar¥! oil since 
: 0 and City, ordinary .................. , 3 : his 78 . ove ee ve 

mee ightand 3% deb... | guaranteed 4! 210,000 Stock /10) |1124 1125 111 112 112g 11) | 3 May96 3 Nov90/ 3 May97 

Wr Sn by N. B. 689,500' ,, ji00 |LI14 111411091105 225 § 11141103: 3 May95 3 Nov.95) 3 May$6 3 Nov ¥é 
Dd, Mold & Con. Quay 4% Deb.A......... 174.989 ,, (100 i245 125412441255 3 4 6 i259 121g) 4 Aug95| 4 Feb.96) 4 Augs6) 4 Feb.%7 

Ee cL. 174,900 ,, 100 /109) 1103 1094 1104 2 2% 0115 108 | 4 Aug95) 4 Feb.16 4 Aug) 4 Feb.9/ 
318 9104451025 2 Aug95 1 Feb.96) 4 Aug96 4 Feb.97 


| sptulyoe #4) 4.97 

| 4 July¥€ 4 Jan.97 

| £4Dec96 | # Jne97 

| 4 Jne.% 4 Deo.96 

= 

SS aiid 

| 48July96 4% !a0.97 

| 6 July96) 4" Jan.97 
4 Jue.96, 4 Jaa.97 

| 64July96 94Jan.97 
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INDIAN_ -RAILW NEG -Continas’: 
—_— a ~ | PRICES OF THE |Last yrs.|PRICESOF| 
CaPITAL. MonrTH. divs. yld.| 1897, | DIvipENDs, 
— — ——_— —_ —_ -— Investor | — ainmenne cain 
NAME. \Share) 5 Plsigi¢ ‘at Latest! a | Last Four. 
Subscribed | or |'a | 2 |\m) & 8 | Price. | = 5 | Rate per Cent. per Annum, 
£ | Stock. Ye Siais 5 PerCent | ee] * Interim. 
Me pe | | | | a | | . 
;£ 8 d 
Delhi Umballa Kalka,L., 4% deb. stk.......... | 300,000) 100 1100 113 (115 1103 115 310 115 110g, 4 Oct. 95 4 Apl.96 4 Oct.96| 4 Apr.97 
IEEE scncucinpethipeniiierniacainestanerel 800,000, 100 100 110 1154110 111gx3 2 61134108 | 4 Dec.95 344,Jne.96 3,%,Dec.9€| 34 jne.97 
Eastern Bengal—4 % deben. stock............ 348 1666 Stock|100 148% 1484 1484, 1484 2 14 91504 148 | 4 July95 4 Jan.96 - July96| 4 Jan.97 
DoA Annuities, ceasing 1957...............| 41,914)Annty! £1 = 23 26 28 «63 10 O28 254! £1 Annuity, less 3°787d for) expenses 
Do B Annuities, repayabie 1957............ 74,936 Annty| £1 | 328 31 | 921217 O 845 301 | Do do & | 1/8}, for |skng fund 
East Indian 44 % perpet. deb. ensues | 1,435,650 Stock |100 186411874 163 1665 2 14 3170 161 | 44 Oct.95 44Apl96 440ct. 96) 44 Ap1.97 
Do Annuity A, ceasing 1953 ..... 147,028) Annty| £1) 23 29) (274 28) $12 6 30 27 £l per annum | annuity |Apl.; Oct, 
Do C, 2/6 py for sinking fund ............ 76,930, , | £1 30/31 | 30 31 | 2 16 3 33) xg 17/6 per ann. Apri. |\& Oct, 
Doann. cap. g.4%+ } sur. prfite ............ 140 144 1389 144 3 9 61445138 45/July $5 57/6Jan96 47/6) 1y96) 52/9Jan97 
Do do, class D, repayable 1953 . ....., 8,503,850) ,, (100 147 154 1466152 | 2 18 6154 145 91/103 a96 41/104 July 96 47; \1g Jan 97 
Do Ann. B (less 1/4 skg fd.) repy bl 1953| 624,000/Annty! £1 32 33 | 30 33 216 6 35 30 /18/8d per annum annuity |Ap pl. Oct 
Great Indian Peninsula 4% deb. stk.......... | 2,761,450) Stock 100 1514 1514 148 +a 214 6153 148 4 July$5 4 Jan.96 4 July96) 4 Jan.97 
Do CapitaL Stock—guar. 5 % ............| 20,009,000, ,, (100 173 178 172 177° 3 3 6180 1674 5¢, July93 58 /4Jan96 50\July 96 62/6Jan97 
Indian Mid. L.gua.4%& surp. profits 3,000,000, ,, (100 117 118 1164 118 £ 9 O119 1144 4 July95 4 Jan.96) 4 July96) 4 Jan.97 
Madras, guaranteed 5 % by India..... 8,757,670) ,, (100 16641746165 173) 2 17 9176 162 5 July955.Jan.96 5 July96, 5 Jan.97 
ae 999,960 ,, 100 1502162 1664162 2 29 6 1634 18 44, 4gJuly95 4yJan.96 4gJuly96 4jJan.97 
CNUs heck curpcbasvestboavbaabossss 500,000, ,, (100 1463152 1454152 3 @ 5341444) 4hJuly95 44Jan.96 44July96, 44Jan.97 
Nilgiri, L., 4% deb. stock............... ; 150,000, ,, (100 101 100 100 4 1 Suse 100 bea + July96, 4 Jan.97 
Nizam’s Stat; Rail. Gtd. 5 % stock.......... 2,000,000, ,, 100 1214124 120 1224 4 3 3125 120 § July95 5 Jan 96 5 July96 5 Jan.97 
Do 4% red. mort. debentures ...... 1,200,000, ,, (100 112 113 110 112! $ 72 6116 110 4 July95 4 Jan.96 4 July96) 4 Jan.97 
Oude and Kokilkund 4 % deb. stock.. 384,700; ,, (100 100 1003100 100 4 O GiCCE 98 4 Oct.95 4 Apl.96 4 Oct.96 4 Apl.97 
Rohilkund and Kumaon, Limited ........ 200,000, ,, (100 134 134h182 132 $ 18 6136 132 5,Nov.95 577, May 96 57, Nov.96 57,May97 
Scinde, Pun., Delhi, Ann “A,” 195 ee 71,097) Annuity 26 28: 26 28 311 O 284 248 19/10 avn. Janu ary end J uly. 
Do BU (less 1/8143 Sinking F TG ccens 300,264) Annuitv 31 | 53: 30% 83215 @ 34 295 18/2 ann. January end J uly. 
South Behar. Limited . 350,000, 10 | 10 — los 10} 103; 10 104 1/1§Dec95 1/88 Jly96 2/8 Jan.97 
Do 34% deb. + tock, red. ae 250,000 Stock 100 054 1¢ 54 10541054 £ 7 $1307 104 hol sii 34suly96 34Jan.97 
South indian 449, per. deb. stock, gtd. vs 425,000' ,, (100 167; 1674 166 1674 214 G1674163  44July95 44Jan.96 44July$6 44Jan.97 
Do capital stock..............00000. 1,000,000) ,, 100 122 125 120 1235 8 13 G12) 119 3hJuly95 4 Jan.96 44July96 43Jan.97 
Sthn Mahratta, L., 34% & 3 of profits 3,500,000| ,, ‘OU (120 (125 1193124 | 8 76 6125 119 44Jan.96 4iJuly96 4$Jan.97, 5 July97 
Do 4 ¥ deb. stock and bonds ......... 1,200,000, ,, 100 125 125 123 125 3 4 €129 123) 4 Oct.95 4 Apl.96 4 Oct.96 4 Apl.97 
Southern Punjab, Limited.... 966,000; 10 8 9 9 té O30 6 M 4 a 24Apl. 96 3sOct.96 34Apl.97 
Do 34 %, deb. stock red. sill tincmaton 500,000 Stock 100 105 1064105 105 3 7 3107 4 104) als SyApl. 96 320ct.96 34Ap1.97 
West of India Portuyuese, guar. co 800,000, ,, 100 | 75 | 794 75 79k 6 9 O 85 | 70 5 July95 5 Jan.96 5 July96 5 Jan.97 
Do 5% debenture stock .............. 550,000) — “ 100 1014 103; 100 1034 4] 1s é 1083100 5 Julv®5 5 Jan.96 5 Julv96 5 Jan. 97 
? bean = na Tor eXtetises at pensions 
COLONIAL RAILW AYS. 
Atlantic and N.-West, 5% Guar. ist Mort le a 
leased tu Canadian Pacific.... 1,330,000, 100 100 121 |i22)121 122 4 8 £12241183 5 July95 5 Jan. 96 5 July96) 5 Jan.97 
Calgary & Edmonton 6% Ist Mt. Bds.. ..| 1,121,700, 100 | 100 | | 464 48,455 48572 7 6 51 | 42 6 July95 6 Jan. 96) +6 July96 {6 Jan.97 
Canada Central 5 % Ist Mort., (int. = by 
Canada) 2% skg.-fd., Oct., 1899 . 254,400, 100 i100 | 104 105 |1034104 | 3 3 € 106} 1034 5 Oct.95 5 Apl.96| 5 Oct. 96| 5 Apl.97 
Canadian Pacific $100 shares ....... _.|$65,000,000 $100 ‘3100 51 | 584! 51 | 58 | 3 9 © 583! 463/14 % (act ul) Feb 96! 2 Aug96, 2 Feb.97 
El TROTTER | £1,320,000) Stock|100 | 80 | 82 | 80 82 4 18 6 $33 79 4 Oct.95\ 4 Apl.96) 4 Oct.96| 4 Apl.97 
_s % sterling Ist mort. bonds, 1915...| 7,191,500, 100 |100 117 L1S$117 |LIS | $ 16 £119 (115) 6 July95) 5 Jan. 96) 5 July96| 5 Jan.97 
Do 34 % 50-yr. Ind. grnt. seman a 2'243 300 100 |100 (108 109 1074109 | $ 3 6 109 107 34July95 34Jan. 96! 34July96| 34Jan.97 
Do 34 % Inscribed Stock . ; ste 850,400, 1v0 |100 107 1054107 |108 | $ 5 £ 1084/1063 34July95, 34Jan.96| ” July96; 34Jan.97 
Do 4 % Cons. Deb. Stock ................... .| 9,318,000 Stock |100 106 109 (106 {109 | $ 14 € 109 1054 4 July95 4 Jan. 96) 4 July96 4 Jan.97 
Do Algoma Branch, 1 Mt. Bds.,54%...... 750,000, 100 100 [116 (1375116 (117 4 7 6 ‘1173114 | 5 July95 5 Jan.96| 5 July96, 5 Jan.97 
Demerara—7 % pe rpetual preference... 115,000. Stock |100 11625 1624) 1604) 1604, 4 7 $165 |1603| 7 Nov95 7 May96) 7 Nov.96) ; May97 
TT ee 165,000, ,, 1100 | 493 49} 47 495, 4 0 ¢ 493, 47 3 Nov95 24May96) 1 Nov. 96) 3 May97 
Dominion Atlantic, ord. .............6......065. 230,000, 1100 | = | 21 | 03! ccna | 21 | 204 — — eee 
ee Se 270,000' ,, {100 | 91 | 914) 90 ‘lo | 5 72 91 95 | 90° | 5 Dec 95) 5 Dec.96 5 Mar.97 
Do 4 % 1st deb. cee os 1A 453,036; ,, {100 04 1053) jL04 43 | 3 16 €'1053,)103 a ws 1a Oot. 96) 4 Apl. 97 
Emu Bay and Mount Bischoff (L) ............ 60,000) 5) 5) 3/ 3) i : nil 3 | 2}? 6 May92\ 4 May$3| 2 May94| ‘nil since 
Do 44 & Irred. Deb. Stk.. ad 130,900) Stock |100 | 83 | 83 83 | | § 11 ¢ 85 | 82 | 44July95) 44Jan.96 4gJuly96) 44Jan.97 
Grand Trunk of Canada—Orp. Con. 8 ...| 22,475,985) ,, 100 | 43) 42) 414, aa nil 54, 44) ail. nil. nil. | nil 
Do guar. 4 % stk. ; 5,219,795 | ” 100 | 403) 424) 402) 423) mil | 452) 398 44Ap].93, 2 Oct.93) 3fApl.94 nil. since 
Do Ist preference stock 3,420,000, ,, [100 304) 324) 304) 324) nil | 353| 304) 0 Ost. 91| 0 Apl.92| 0 Ost. 92] 0 Apl.93 
Do 2nd preference stock .........0000.c00006 | 2,530,000 100 | 174 183) 173 13 | mil | 20 | 174) O Oct. 91, 0 Apl 92} 0 Oct. 92) v Apl.93 
Do 3rd pref. stock ...... kee 7,168,055| Stock 100 | 103, 3] 103) nil | 114) 9 3}Mar84 nil. since 
Do 2nd equip. mort. bonds 6 %............ 414,300, 100 |100 | 96. 126 126. 1126 | é 18 $127 4/1244) 6 July95 6 Jan 96| 6 July96| 6 Jan.97 
Do 5 een debenture stock.........| 4,270,375) Stock |100 |130 1183 130 | 182 | U) 133° 1195 5 July95. 5 Jan.96| 5 July96| 5 Jan. 97 
Do 4 NEA Aeiet B  pccudy oil | 11,196,393} ,, {100 | 87 | 90 | 87 | 90 | ; "9 S| 90 | S2 Int. payjable in |Jan. ,April Jly. & Oct. 
Do Gt. Westn. perp. 5% / deb. atk... | 2,723,080) ,, {100 |117 {122/117 |122 | 4 3 0122 4 5 Aug95| 5 Feb.96) 5 Aug 96) 5 Feb.97 
Do Northrn of Canada 5% Ist mort....... | 611,106 100 |100 86 994) 994) 993| 5 2 6100 | 944) 5 July95| 5 Jan. v6} 5 July96) 5 Jan. 97 
Do perpetnal deb. stock 4%... ... laude 347,990)Stock 100 | 86 | 88 | 86 | 88 | 4 12 s 88 | 82 2 4 Aug95) 4 Feb.96\ 4 Aug96| 4 Feb.97 
Do Grand Trunk, Georgian Bay, & Lake | | 
Erie 5% Ist Mortgage, SR Ss Dcsusccapiss 187,500) 100 |100 +) 985 al 984) 6 12 é| 984) 964) 5 Aug95| 5 Feb.96| 5 Aug96; 5 Feb. 97 
Do Hamilton & N.-W.6 {lst Mort.......... | 409,400, 100 |100 993) 1014) 99 1013) 6 4 61014) 98 | 6 Jne.95) 6 Dec. 95! 6 Jne.96} & Dec. 96 
Do Mid. of Canada 5% Ist mt.,1908......... 458,600, 100 |100 | 96 | 96 | 934) 95 | 6 12 6 96 | 90 | 5 Nov95\ 5 May96 : Nov96| 5 May97 
Do 5 % consolidated mortgage Se esassusts 1,072,100, 100 |100 94 96 | 93'| 96 | 5 12 0) 96 | 86 | 5 July95' 5 com 96| 5 July96) 5 Jan.97 
Do Mort. & Champ. 5% Ist mort., 1902... 103 _ 100 |100 | 91 | 92 | 9 | 92 | 7 10 9) 92 | | 884) 5 July95| 5 Jan.96| 5 July96| 5 Jan.97 
Do W.,Grey, & Bruce of Can.7% 1st mort.) 
bonds (leas. by G.W.of Canada), 1901.; 101 ,600, 100 (100 | 96 | 97 $ 18 7) 98 | 96 ‘37/25 ly 95, 14/8Jan96|37/July 96) 38/103 a97 
Do Atlan. &St Lawrence shrs. 6 %......... 1,132,91s, 100 |100 |1564. 160). 15 $37 $15 6 1603) 1534! 6 Sep. 95, 6 Mar96| 6 Sep. 96, 6 Mar97 
Do Buffalo& Lke Huron 54% bds., 1st & 2nd 763, 758} 100 |100 |137 “138° el 138} 4 0 $| 11403 | 1363) 54Sep. 95 54Mar96 54Sep.96 54Mar97 
Do Bufialo and Lake Huron shares.. ...... 625,135; 10) 10} 12 | 12 | (1814 7.6 out 113) 5}8ep .95, 54Mar96| 53Sep. 96, 54Mar97 
Do Chic, & G. Trk. 6% Ist Mort., 1900... 79,549; 100 |100 |:00 1101 hoo | 0) | 6 11 6 101 98} 6 July 95. 6 Jan.96| 6 July96| 6 Jan. 97 
Do do Junction Railway 5 % bonds ee: 298,100} 100 {100 |101 \104 |101 |104 418 104 |100 | 5 July95, 5 Jan.96) 5 July96) 5 Jan.97 
Do 40 5 % mortgage bonds .................. | 196,190} 100 “4 104 |106 |104 106 | 4 16 5|106 103 | £ July95| 5 Jan.96| 5 July96) 5 Jan.97 
Do MichiganAir Line 5% Ist mort.......... | 144,700| 100 00 | 904; 914; 904) 914) 5 71 5| 914 4) 85 | 5 July95| 5 Jan.96| 5 July96) 5 Jan.97 
Jamaica 4 % Ist Mort. Bonds, 1945........... 1,446,800; 100 100 1034] 1048 103$)104 | 3 17 9/105 1013) 4 July95, 4 Jan. 96| 4 July6|t4 Jan.97 
Manit.&N-West.5% lst mt bnds, 1933......... 640,000! 100 |100 | 394| 40 | 394) 40 nil | 424 35 | 6 Dec.9]| 6 Jne.92)| & Dec.92) nil. since 
Manit. & S.-West Col. Ist mort. 5 %......... $2,544,000| $1,00C]100 [112 (3154/122 (115 4 9 1153/1113, 5 Jne.95| 5 Dec.95| 5 Ine-96| 5 Dec.96 
Mid. of West. Austral §% Ist Mrt. Debs.| 670,000) 100 /100 | 28 | 28 | 26 273) nil 28 | 26 | 6 July93| 6 Jan.94) 6 July94| nil. since 
en be bds., guar. W. Aust. Gov. ... 500,000 100 |100 |105 105§|1043|105 | 3 17 9106 1034, 4 July95, 4 Jan.96) 4 July96) 4 Jan.97 
t Paul, and Saulte St Marie Ist) | 


4 July96| 4 Jan.97 
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ee ram OF THE noe yrs. PRicks ee ee 
A ONTH. ivs. yld. 1897. DIvIDEN ps. 
~~ NAME. . Sh - _ Investor ———— sibbiaiaslighiaantinnaininis ail 
be ; are’ sf 36d at Latest ¢ ¢ Last Four. 
er aes " iA is £ % s j Price. & B Rate per Cent. per Annum. 
" . = 3 PerCent = S$ Interim. 
£ae 
97 Nakusp and Slocan (gtd. by B. Columbia) 131,400, 100 100 106 106 106 106 $ 16 910631052 
97 New Brunswick Ist mort. 5% st. bnds........ 600,000, 100 100 117 119 117 |1!8 4 5 sla" 116) 5 Aug95| 5 Feb.96 S aeae ; yeb.91 
97 Do Perp. 4 % Con. Deb. Stk. ............... 817,872 Stock 100 106 108 1106 108 3275 3108 '05 4 July95! 4 Jan.96 4 July96) 4 Jan.97 
es ‘ New Zealand Mid,L,5% Ist riort.debs.......... 743,300, 100 100 35 35 35 | 35 bis 35 30 Coupons |Apl. 95 to ‘Apl. 97 pajid in seri 
. : cero eas Foal — = 1444 1454'1423'1434) 3 72 6:14541424 5 Jne.95| 5 Dec.95: 5 Jne.96| 5 Dec.96 
MAPIUBE STOCK... ccccccccccccccecssccess x $100'1544 1544: 151 [Els O 9154415 .95) 6 Dec.95! ! 
ot. 1] § | Qu’Appelle, L. Lake and Saskatch. 6% Ist | 7. s Incline ‘iia ‘tani Pedicinten Waieabetien Naleseiees riecsunes 
I i, ists scenvensvntesaces 770,000, Stock 100 | 334 334 314 334, ... © 35 314 21/esh.39/ scpAug96'£1 csh. £2'sopF eb. 
2 — vine aren Lien bonas ......... = 0 100 |108- 110 1073109 413 6110 107 5 Aug95 5 Feb 96 5 Aug96! o Reb 97 
MMIII. Gash cdg votcsassissssas 76,000 CO 100 | 284 303 284: 308 4 2 O 304 26; Mav93) 9 ».95| Id. 
t Quebec and Lake St Jobn Ist mort. 5%, ' WH ' 7" ; + + oe pom ‘| P ORY SOR 
97 bonds, gtd. for 10 years fram ’89......... 780,000 100 100 21 21, 2) | 21 , 234 198 5 July9* 5 Jan.$6\ 5 July96) 5 Jan.97 
97 St. Lawrence and Ottawa 4 % bds.......... 200,000 100 100 108 108,108 108 3 725 610531075 4 Ine.95 4 Dec.95 4 Jne.96 4 Dec.96 
97 Shuswap & Okanagon Gua ..................... 255,000 100 100 683 685, 66 68; 5 19 & 71g 65 4 July95 4 Jan.96) 4 July9€ 4 Jan, 97 
97 Temiscouata 5% Ist mort. deb. bonds 5% gtd. 
97 for 10 years from 1888 .................... 320,450 100 100 124 123 11 12) 144 1l 5 July9 5 Jan.96) 5 July96 5 Jan.97 
07 Do(St. Francis Branch) 5% deb., gtd. for 3 
7 10 years from 18390 ..................00. 140,000 100 100 | 154 154 154 153... 174 133 5 Sep.9: 5 Mar96) 5 Sep.96 5 Mar97 
7 Toronto, Grey & Bruce, 4 % Ist mort........ 719,000 100 100 108 1083)'072108 $ 25 €109 1064 4 July95, 4 Jan.96 4 July96) 4 Jan.97 
7 Wellington & Manawatu5 % Dbs. 1908....... 400,000 100 100 115 113 12113) $17 61136111 5 Jne.95) 5 Dec.95) 5 Ine. 96) 5 Dec.96 
7 Do 2nd series — PEO i sccses. 160,000 Stock 100 ill TllS UNL UME 4 f CULMS LIL 5 Jne.95) 5 Dee.95 5 Jne. 96 5 Dec.96 
i Do 8rd series - Ps son nc: 120,000 ,, 100 |109 109 109 109 4 5 3110 109 5 Jne.95 5 Dec.95\ 5 Jne.96 5 Dec.96 
I aE Ee ee ee 170,000 5 ] 1 14 lt} 185 6 G 14 1k 6 May94 6 May95 6 May96' 6 May97 
7 » . 
u AMERICAN RAILWAYS. 
4 6% lst Mortgage, 1908.........) $1,750,000) $1,000 zou ills tlig illp ill} 4 29 vilss lob 6 July¥S 6 Jan.¥6 6 July96, 6 Jan.97 
% Alabama Gt} 6 % debentures, 1906.......... £134,000 100 100 162 102 102 102 6 0 6102,100 6 Aug95) 6 Feb.96 6 Aug.96 $ Feb.97 
7 Sthern, L. | Gen. Mort. 5% bonds.......... £526,000' 100 100 Q8h 101 984101 5 7 6101 94 5 Jne95| 5 Dee.95 5 Jne.96 5 Dec.96 
; A6 % preference .... 676,070 10,10 7 8 TF &S8xli 56 O 8 63 6 Dec.92} nil betwn 6%, May$6 3% Mar.97 
7 Do OrpINAky, B SHARES ...... ......... 1,566,000, 10 10 is 14 1s 14 nil. 2; 1 nil. nil ps De.9t nil. 
7 Alabama Mid. 5% guar. gold bonds............) $2,715,000 $1,000 206 944 914 935 944 5 6 6 OF 93h 5 Ocd.95) 5 AplLS6 5 Oct. 96 5 Apl97 
7 Alabama, N. Or., & Texas 5 % deb.A..... £744,850 100 &e 100 99 $95 96 97.5 & UO O94 O14 5 Nov.95) 5 May96 5 Nov.96 5 May97 
7 li inlet iae ialonece £1,048,390 100 &c 100 560 «403 36 40 6 5 w& 40%, 35 nil =§17/6Mr.95 £1 Mar.96 £24 Fb. 97 
Albany & Susquehanna 7 % Consol Ist 
{ Mort., 1906 (g. by Del. & Hud. Canal) $1,000,000 $1,000:2053 124 125, 122 11254; $3 £8 GI27AI122 7 Oct.95) 7 Apl.96 7 Oct 96 7 Apl.97 
Allegheny Valley 7% Ist Mort., 1910....... | $1,000,000 $1,000 2054 1295 131 $29,131 4 2 3133 127% 7 Oct. 9°} 7 Apl96) 7 Oct.96) 7 Apl.97 
: Do 6% Gld, or 7% Cur. Mort., 191v........ | £1,791,800 $1,000 200 1255 127412551275 4 7 5183 1254 7 Oct. 95) 7 Apl.96 7 Oct.96 7 Apl.97 
7 i Do 44 gen mort gold bonds, 1942.........| $5,389,000 $) ,000 105 106 1043105 3 iv 9 10EE 104, 4 Sep.95) 4 Mar96, 4 Sep.96 4 Mar97 
7 Atchison, Top. & Santa Fé, gen. mort. 4% . . 
| gold bonds, 1995.......... cesesseesseeees+-1$96,113,000' $1,060,205; 814 84 S14 S44 17 © 84E SI 1 1 Oct. 96 4 Apl. 97 
7 Do Adjst. mortgage 1995 .. ~............. |351,728,000 $1,000 2055, 455 49 455 49 - 50} 422 | es eee one 
7 DoEq. Trst5% ser A, 10-yrbds,1902.........| $1,250,000 $1,000 205) 103% 1038 1034103} 4 22 3104 1014 5 July95) 5 Jan.96) 5 July96 5 Jan.97 
] ' Do Capital Stock, Certs. of Deposit......... 3101062100 $100 $10U oe | oe nil. 15h 135 cae et sia es ade 
7 Do 5%, non-cum. preference................. $27,222,000 $100S100 194 229 19% 224 nil, 26; 194 —— ve te eve 
! Atlan. IstLeased Lines { 4%,MortDeb.......... £305,200 100 100 98 11 98 100); 4 Z 101 97 | 4 Aug 4 Feb.96 4 Aug96 4 Feb.97 
] | Rental Trust Lim. { oon sessssesseseees| £305,200 Stock 100 , 924 924 924 924° 6 3 O 954 DIL 44Aug 95) 44Feb.96) 44Aug96 5 Feb.97 
] Baltimore& Ohio6% Strling bnds, 1902......... £1,921,800 200 200 106 1663 1054106 | 4 19 51084105 6 Sep.95) 6 Ma%6 6 Sep.96 6 Mar 97 
Do do 6 % Sterling bonds, 1910 ............ £1,990,600 200 200 115 115 Lklg}l2 | 6 2 wo 1151114 6 May95| 6 Nov95 6 May9 6 Nov96 
: ‘ BD By FRED censsinsssccesscccvcpsesessssveses £1,332,200 200 200 | 924 Yz~ 90 92 5 14 & 934 89 5 Jne. 9°| 5 Dec.95 5 Ine. 96 5 Dec.96 
. GM DID vnsccossccnsseseessesnssesers £2,400,000, 200 200 84 Si 80 80 | 5 18 6 Wy 80 44Oct.95) 44Apl.96, 440ct. 96 4bApl.97 
Do do 5 % gold bonds, 1925 ........ ...{| $6,305,000 $1,000 2053' 95 95 922 925) 5 13 6 96 O25 5 Aug) 5 Feb.96) 5 Aug96 5 Feb.o 
) Do Speyer’s Trust Receipts ...... ..s+++:{ $3,695,000, $1,000/2053' 95 | 95 903 924) 5 10 U MGy Wh re | ee ee | Feb.97 
Do do 5% Cons. Mrt. gold bds, 1988.........{$11,988,000 $1,000 2054 100 102 LOO 100° 6 i 6 1033 94 5 Aug 95) 5 Feb 96 f Augs6 5 Feb.97 
Do do 44% term bonds, 1934............ -.---] $3,500,000 $1,000 205) 86 | Sb B23 82915 16 3 90 824 44Jne 95) 4} Dee.95 44Jne.96 44Dec.96 
De com. cap. stock cccevesesusesesesseesesesef25,000,000' Stock $100, 15 13 12: 12} . nil 174 12) 5 Nov 93) 5 May)4 4 Nov9s nil since 
: Balt. Belt lst mrt. 5% Int. g. gld. bds..........| $3,000,000, $1,000 .054 95; 954, 924 922 5 8 O 9 92 5 Nov) 5 May96 5 Nov96 5 May97 
Balt. & Ohio, S.-W. Ist mort. 44 guar. bnds|310,667,00C $1,000 2054 1015 101) 100 1014 4 10 $103 100 | 44Jne.95) 44Dec.95) 44Jne.96 4)Dec.96 
Do Ist con. mort., 44%, 1993 ......... eee. '310,453,000 $1,000 205, 734 734 69 71 6 12 3 77, 69 44Jne.95| 44Dec.95; 44Jne.96 4_Dec. 96 
Do 5 % lst income bonde “A” .........++: "$8,651,000! $1,000 2054 244 244 21h 22h nil, | 28% 215) | + | 2gNov06 
Do5 % do Ge MB™ ... cccrveeees | $9,655,000 $1,00020%3, 8 8 5 6 = i a vee 
a se '319,262,150 $1,0002055 3 3 «3 — 2 il e . ones 
De Verm g, bonde, 1933 Sosscosdlnsidehteetsst "31,200,000 $1,000 2054 10131014 101) 101} $ 18 6 1033/1014) 5 Nov95| 5 May96, 5 Nov96 5 May97 
. > . >» ¢ N i i 
neeenae ee Pe ck 1911] $1,500,000 $1,000 205} 124 124 124 124 4 0 124 122) 6 July95) 6 Jan.96, 6 July9%6 6 Jan.97 
Do Main Line 6 % 1st Mort. 1911......... | $3,000,000 $1,000 2054 1245 1249 1244 1245 3 17 61265124) 6 Oct. 95) 6 Apl96 6 Oct.96 6 Apl.97 
Beech Creek 4 % Coupon bonds........-... | | 25,000,000 $1,000'2054 1094 1094 1094 1094 $ 14 3110} 106;| 4 Jne.95| 4 Dec.95| 4 Jne 96 4 Jan.97 
Do 2nd mort. 5 % Coup. bonds (guar. + | “'g5o9 990 $1,000 205) 1125 1124 11291125 4 8 91124109) 5 July95) 5 Jan.96) 5 July96) 5 Jan.97 
by N.Y. Cent., 1936) ....--...+00000-+ H : ; on 
: oe | 
Burlington, ooh gpm $6,500,000 £1,000 2054 104 104 102} 1025 5 O C104 1024 5 Jne.95) 5 Dec.95 5 JIne.96| 5 Dec.96 
= 2. ‘Ss j 
eo oe nt Ont |#13,923,601 $1,000 2054 1093 1094 109} 1093 4 2 610941054) 5 July95) 5 Jan.96 5 July96, 5 Jan.97 
ay le ae piano $1,100,000 $1,000 2054 108; 1084 1064 106} J 16 6108} 1064 4 Juned5) 4 Deo.95| 4 June96) 4 Deo.96 
Cent. of Georgia 5% Gold Bonds, 1945......| $7,000,009 $1,000 2055 116, 1164 116) 1163 ee Lib oa oa SS % - 5 May97 
Do Cons. gold coup. bonds, 1945............ $16,500,000, $1,000,2054 92 92 92 92 5 Y 5 94 9: aus oe | ees 5 May 
g° p. 0 ot je 9000 $1,000 2054 113 113 10941105 4 22 91207 109, Interest} payable | Jan. 1 and July 1. 
Cent. of N. Jersey 57, Gen. Mt, 1987......... ee ee lesan $0; 80, 6 7 6 974 804 5 Apl.96| 5 July 5 Oct.96 6 Jan.97 
Tr ONON o .s satasecpodabnetebaieienoad ped 1$22,497,000 $100 3100 ae See * 2 a 663 
. : oe le10 KOK NNN @ 2054103 103 103 103 5 9 9103 1012 6 July95) 6 Jan. 96 6 July96 6 Jan.97 
Centl. Pacific Railroad Ist Mort, 97-5 ...... 1$19,505,000 $1,000 205} 105 on | 7 4 96 | 5 Sep.95| 5 Mar96 5 Sep.96 5 Mar97 
Do 5% Land Grant Bonds, 1900 ......... .. $2,723,900 $1,000 2055 96 96 96 06 . . : O34 "aah Joly 95! e Jan.96 1 Jul96 + Jon 97 
Do $100 S EES RM 1368,000,000' $100 [8100 73, 9 75 9% 8 2 O 15S tz) g walyed) § vane Fey oal § ALLO? 
$100 SHARES.............0+ ieee vee one 112. 111 112 4 8 11341104 5 Oct. 95) 5 Apl.6 5 Oct.96 5 Apl.97 
Chesapeake & Ohio 1 Mt. Gd. Rds. 1939.../$23,452,000 $1,000 205) ITT Tits te Oo nt mgs g4Sep.95| 44Mar96 445ep.96 44Mar 97 
Do Gen. Mt. 44 %, Gold Coup. Bds..........|$21,798,000 $1,090 2055 oe ae 16 18 : 18. 16 So tae Bae bade ee te 
Do Com Cap. Stock..........1s0s2008 .. - |§60,533,400 100 100 Ii s aa" ‘leg 17 SLM 1114. 6 July95] 6 Jan.96 6 July96 6 Jan.97 
| Chicago & Alton 6 % Ster. Con. Mt., 1903) £375,970 100 100 i114 Ihs I3E116 2 9116 112 5 Nov9| 5 May96, 5 Nov96 5 May97 
Chic. & Nth.-W.5 snk. fnd. deb 1933........ | $7,301,000 $1,000 2054 114 116 10° 110 4 21 11041074 5 Oct.95) 5 Apl.96 5 Oct.26 5 Apl.97 
Do 5 % 30-year Deb. Coup. Bonds -. -...{$10,000,000 $1,000 2054 1” 110 * : 103 4 16 © tha Lt 54 6 Nov9S| 6 May$6 6 Nov96 6 May97 
Chic.& Tomah 6 % g. by C. & N.-W. 1905) $1,528,000 $1,000 205 4 105 i103 oda ee 5 0 6120 115 6 Jne.96) 6 Sep.96 6 Dec96 6 Mar97 
|} Chic. & Wa. India gr 6% Genl. Mt., 1932) $9,652,656, $1,000 2054 1174120 1172 1174 noe 
| ———o_;_—? |. Se 
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2) 934 
Fastrn.of Massachusetts 6% Mt. 1906......... £320,000! 100 100 1162 11641165)1164 4 1 
East Tennesse V. & Georgia cons. 5 % 


Mort. Bonds, 1956..........cs.sssecsese0e. $12,770,00( | $1,000 2054 1084110 1083110 4 20 
Elmira Cortland and Northern Gold gua rw 


BE IIIS vceciccsesseanvecooterecesss _ $1,250,00C! $1,000 2054 100 100 100 100 


5.0 

Erie Railroad 4 % Prior Lien, 1996...... .. $30,000,004 | $1,000'2054 95 954: 91 | 914 4 9 

Do Gen. Lien 3 % to '98, then 4% 19% $50,927,0C( | $1,000 2054 65 65 | 62) G4: 4 12 

Do 4 % non-cum. Ist pref. .............066 $30,( 00,001 | $1,0 02055 294 324 283, 3's  ... 
Do 4 % non-cum. 2nd pref. .............. $16,C00,00C | $1,000 2054 17 «174, 17 | 17 


Lo com. voting trst. certs............ -saese. $99,990,00¢ | $ ,0C0 2054, 124 13 12 | 129 
Galvetn., Harrisbg, & San Antonio, 6 % 1s: ' 


| ' | 
BD EDD bocec cen kneskssursescsiecs on $4,756,001 | $1,000 20541074110 1074109 5 4 
Georgia, Carolina, and Northern 5% 40 yr 

8 


Ist Mort. Gld Bnds, 1929................. “| $5,360,00 | $1,000 2053 824 824, 824; 823 6 
Grand Rapids & Indiana 44 % Ext. Guar.: | 
i. SS eee | $3,940,001 | $1,000 2053112 113 112 112 4 


Do Muskegon Div 5% Ist mt gd bd 1926, $750,001 | oaaee 2054) 384 384) 384, 384 
Illinois Central Railway 5 % sterling sink- 


ing fund bonds, before 1903......... 4 £700,006 | 


>: tt 


200 200 104 104 104 104 


4 5 
Do 5% ster. bds., 1905........c00000....-) £200,001! 200 1200 1094 1095 )1093'1091, 3 79 
Do 34 % bonds, 1950 .........sssseeeeeece ees  £1,053.20 | 200 200 1100 101500 101 8 10 
Do 4% let mort. 1951 ........0....00065 cccoeees| £499,60) 100 (100 (113 1133)1129113 | 3 1 
Do 3% Ist mort., 195L.....eeseeeseeees.-.-) £500,00| 100 100 | 924 93 | 923! 9241 8 6 
Do6%1 Mort. Chic. & Sprngfield, ‘98..... | $1,600,00: | $1,000 2054)1024 1025102411023, 6 1 
Do 34% Mortgage Bonds, 1951 ............, $2,500,00( | $1,000 2055104 104 10031104. 3 7 
Do 4 % Gold Bonds, 1952 _.................. $15,000,00( | $1,000 2054)103 105 {103 (105 | 8 16 
Do 4% (Cairo Bdge.) G. Bds., 1950.........| $3,000,006 | $1,000'2054 102 102 | 9931100 ' 4 2 
OE OE Bi I csecctiscessnensscssncv0it $24,679,00t | $1,000:2054 101 1033 1004)103 | $ 27 
Do Two-ten 4% g. bonds, 1904............... $4,806,00( | $1,000'2054)1025 1024 102411023, 3 12 
Do Leased line 4% stock ......... . «......... $10,000,001 | $100 $100! 95 964! 944) 968 | 4 5 
PIII iki ccinincchsamenennsensiie<s is '$50,000,00C; $100 $100 95 963 944! 96) 5 6 
Indianapolis and Vincennes 7 % }st mort.) a od 
(gua. by Pennsyl. Rly.) 1908............ | $1,700,00¢ | $1,000'2054120 i120 120 120 4 18 
Do 6 % 2nd mortgage, 1900.................., $1,402,00¢ | $1,000/2054.105 105 1105 105! 4 3 
Lake Shore & Mich. Southern shs.......... $49,466,50( | $100 $100 1674, 1683 1654 1673) 2 12 
Lehigh Valley 6 % consol. mort. 1923......; $3,000,001 | $1,000,2054'11731173/1144/1144! 5 3 
Do 6 % stg mtg “A, "red by dg by 97.........)_ £134,001 $1,000:2054 1013 1013101310141 6 2 
Do Ist Mortg. Guar Gola Bds. 1940......... $15,000.00 | $1,000|205} 95,' 97 | 943 96 | 4 17 
Do Term. Gold Coup. Bonds, 1941......... $10,000,001 | $1,000'2054'1094 1093107 109 | 4 11 
Long Island 5% Gold Coup. Bonds, 1931 ...| $3,610,004 } $1,000 2054.1174.1172/11731174' 4 
Do 40-yr. gid. deb. bde., 1934 ...............| $!,500,00C| $1,000 2054105 105 1103 {103 | 4 18 
Do (Nth. Shore Branch) Ist Cons. mort. | | 
5 %y VOBR oo... sseesesesesnceesseessesssseessesse| B1,075,0CC/ $1,000 2053 1004'1005|1003 1003 5 7 
Louisviile and Nashville 6% mt., 1930......... $10.611.00 $1,000 2054'120 120 1117 119 | 5 0 


Do 6 % 8 F. bde., 1910 (8. &N. Alabama), $1,960.00 | 31,000 2054 110 110 110 110 5 1 
Do 6% Ist mrt. (N.O, & Mobile Div.) 1930! $5,000,001 | $1,000 2054 1204 122 120 1223| 4 15 




















[May 31, 1897, 
AMERICAN RAILWAYS—Continued. 
— a | Prices or THE |Last yrs;PRicEsSoF) 2 2 =" 
CapiraL. | Monta. divs. yld.| 1897. | DivipEnps. 
| ve “ory oro gi\¢ | ed a 
AME. |Share, 5 | w| | ~% at Latest 
- ‘Subscribed! or % < 3 = Price. | & | Last Four, 
Stock.,; ™ = ‘a § | & \PerCent. mis Rate per Cent. per Annum, 
| 00 2054 954 95} ee lal | | oe 
hicago,Burlgtn. &Qcy.5% skg. fd.bds......... $2,315,000) $1,000 2 954 954 955 9555 5 O 974, 95} 5 Oct.9Z| 5 Apl96 5 Oct.96 5 i 
C 7 eee 4% bonds......... $27,051,000| $1.000 2054, 92 923 91 | 92414 7 0 923 90) 4 Oct.95) 4 Apl.96, 4 Oct.96 4 wie 
Chicago Gt. Western 4% deb. stock ......... $7,714,756' $100 $100 574 574, 55 (~—«574, 7 2 9 68 55 4 July$5.8/3 Jan96 4 July96, 4 Jan.97 
ee $3,554,750, $100$200 50, 504 503) 504, 8 3 3 58 | 48 4 July95! 4 Jan.96) 4 July96 4 Jan.97 
A TR crc ccalsastmnvaseverensill $11,145,600, $100$100 18 1818 | 18). OTB A |. pr Cn al wi 
Chic, Jetn, Rid. & Un. Stk. Yd. com. shrs., $6,500,000, $100 $100 1064 1064 1034 1033) 7 19 6 1083/1023, 8 July95| 8 Jan.96) 8 July96 8 Jan.97 
Do Preferred shares ..........:0::s::seeeseeee $6,500,000 $100 $100 1074 10791053105, 5 16 6111, 1054 6 Apl.96| 6 July96 6 Oct.96, 6 Jan.97 
Chicago, Milwaukee, & St. Paul 6% 1st Mort. : | i | 
S.-Western Division, 1909............+++.-. $4,000,000) $1,000 2054 1174 117411731173, 4 8 51179115 | 6 July95| 6 Jan. 96) 6 July96, 6 Jan.97 
Do St Paul or River div.) 1902............, $3,804,500) $1,000 2054 1352 135213541354 5 5 91354192)... | 7 Jan.96| 7 July96 7 Jan.97 
Do 5 % (La Crosse & Davenpt Dv.) 1919 $1,500,000! $1,000 2054 112s 113 112911245 4 4 9113 107 | 5 July95) 5 Jan.96 5 July96, 5 Jan.97 
Do7%/(Hastings& Dakota Div.)1910........ $5,680,000 $1,000 2054 1324 1324132 1324 $ 3 013241274 7 July95| 7 Jan.96) 7 July96\ 7 Jang97 
Do5%(Chicago& LakeSupr. .)1921........ $1,360,000) $1,000 2054 1123 1122 1123/1124 4 5 611441074 5 July95) 5 Jan.96 5 July96 5 Jan.97 
Dod%{(Chuc.& Pacific Western),1921.........1825,340,000! $1,000 2054 11741194 1174118 $ 78 5 1195/1143) 5 July95! § Jan.96| 5 July96 5 Jan.97 
Dod % (Wisc. & Minnes.) Gld, 1921........ $1,300,000) $1,000 2054 2125 112411251124 4 5 91124107 | 5 July95) 5 Jan.96| 5 July96, 5 Jan.97 
Do Terminal mort. 5 % gold bonds......... $4,748,000) $1,000 2054 1144.11441145.1144 4 9 0 1144)112 5 July95) 5 Jan. 96) 5 July96, 5 Jan,97 
Do Chic. & Miss R., div. 5 % Ist mt, 1926 $3,083,000 $1,000 2053108 108 108 103 4 12 6108 108 | 5 July95! 5 Jan.96| 5 July96\ 5 Jan 97 
Do Gen. Mtg. Gold Bds., A 1989.........- $19,010,000! $1,000 2054104 10471038104 3 18 6105 | 98 | 4 July95| 4 Jap 96, 4 July96; 4 Jan.97 
Do 7 % preferred stock...........+s0+00000 . $26,895,000, $100 $100 1374 137413741374 5 2 6140 1182 | 7 Oct.95) 7 Apl.96| 7 Oct. 96! 7 Apl.97 
Do Common ST008........ ....0000002000..++00+080 $46,027,261 $100 $100 744 774 733 773 6 9 6 80%) 71%) 2 Oct.95| 4 Apl.g6 4 Oct. 06 4 Apl.97 
| Chicago, R. I. and Pacific, 1st mort. exten- 
| sion 5 % coll. bonds, 1934 .............+ $40,470,000 $1,000 2054 1053 1054 10541053 4 15 9 1053)105 5 July95| 5 Jan.9€) 5 July96\ 5 Jan.97 
Chicago, St Paul & Kansas 5 % sterling | 
priority bonds ...... 00. s.escccccceseress £582,250! £50 £50105 10541044105 4 15 8 1053'1039) 5 July$5) 5 Jan.$6) 5 July96 5 Jan.97 
Chic.,S. Louis,&N.Orl.5%G1dBds,1951......... $16,547,000) $1,000 2054 124 1254 1224122}x3 19 $1254/121 | 5 Jne.95| 5 Dec.95| 5 Jne.96| 5 Dec.96 
| _Dodx (Memphis Div.) 1951 ......0000:0. $3,500,000 | $1,000 2054 98 994 96 | 994) 4 2 6! 994] 96 | 4 Ine.95| 4-Dec.95) 4 Ine.96) 4 Dee.96 
Clevelnd & Marietta 44% Ist mt. gid. bds $1,250,000] $1,000 2074107 107 107 107 4 4 0110 107 | 44Nov95! 44May96| 44Nov96 44May97 
Cleveland& Pitts.44%gen. mt. A 1942......... $3,000,000| $1,000 2054 121 121 1195121 | 3 13 0121 \1174 44July95| 44J3an.96| 4gJuly96) 4) Jan.97 
Do B, (guar. by Penns. R.R. Co.)......--- $1,561,000) $1,000 2053119 1214119 121 3 14 91213119 440ct.95' 45 Apl.96) 44 Oct. 96) 45 Ap197 
I ... $11,247,100; $50 $50 85 85 835,84 4 5 $ 864) 834, 7 Jne.96, 7 Sep.96| 7 Dec96| 7 Marg? 
Cleveland, Cinn. Chic. & St. Louis (Cairc | 
Div.) 4% lst Mt Gd Bds 1939 ........ $5,000,000; $1,000 2053 92 93 90 9234 9 S$ 9sy 89 4 July95) 4 Jan.96 4 July96 4 Jan.97 
Do 4 % 1st mort. bonds. (Cinn. Wabash | 
and Mich. Div.) 1991 ..........cc00+e+0e: $4,000,000| $1,000 2074 895 893 894) 8944 12 6 904, 89 4 July95! 4 Jan.96| 4 July96 4 Jan.9% 
Do (St. Louis Div.) Ist Coll. Trust Mort | | 
IIR inicericsncannctsetiossesesconen $9,750,000 |$1,000 2053 954 974, 9° 974: 4 2 O 974,92 4 Nov95| 4 May96| 4 Nov96 4 May97 
Do gen. mort. 4 % gold bde., 1993........ | $5,000,C00| $200 $200 83 83 > §1,81 5 2 Y 833 81! 4 Jne.95| 4 Dec.95| 4 Jne.96 4 Dec.96 
Do Common Stock — . v0. ........s00e = ---+++$28,000,00€| $100 ng En oe a ws | ae B July92! 3 Jan.93! 24July93| nil since 
Colorado Midland Ist Mt. 6 %, 1936........ $6,250,000 |$1,000 '2054 70 70 65 | 65 a 70 65 6 Dec.92| 6 Jne.93| 6 Dec.93' pil since. 
Denv.&2.Grnd. 4 % ist Con. M.,1936........ $28,650,000 | $1,000 2054 91 913 94 91 410 € Q1¥| 894 Interest playable 1 | Jan. and | | July 
Do 5% Improvement bonds, 1928......... $8,103,500) $500 1024 83 844) 814183 | 6 9 2 85g!) 814) Interest p ayable 1Jjune and || December 
Do 5 % non-cumulative pref. stock... .. ... $23,650,000; $100 $100, 39 40 373) 394 es 454! 378 $1 peMy$:'$1 Jan.96 $1 Jaly96$) Jan.9% 
See CPIM. SOO OUNE sce ccasseunssebosnsanssoove #38,000,000/ $100 $100 10 104, 94 103 mil. 12%; 94 nil, | nil, | oil | oil. 
Detroit, G. Haven, & Mil. 6 % Equip. 191>) $1,972,000 | $1,000 2054 974 974 974 974 6 E O 99 | 944) 6 Oct. 95] 6 Apl. 96) 6 Oct. 96 6 Apl.97 
Do6 % Cons. Mortgage, 1918 .............. | $2,875,500) $1,000 2054 845 844, 844) 844 7 12 


$\ 85 | 794) 6 Oct. 95) 6 Apl.26| 6 Oct. 96| 6 Apl.97 
0 1194115}, 6 Sep.95) 6 Mar96/ 6 Sep.96 § Mar97 


$111 108} 5 Nov95| 5 May96| 5 Nov96) 5 May97 


3105; 100 | wee | & Oct. 96) 5 Apl. 97 
9 974! 91 — 4 ve |e | 4 97 
$ 693) 624 one — w {3 Jan.97 
$7 (983)... | la > 
SUN 0G ks lnc |e 
152) 12 


0113 12} 6 Aug05) 6 Feb.06) 6 Aug96) 6 Fen't 
9 824) $2: 5 July95| 5 Jan.96) 5 July96) 5 Jan.97 


| Dis 44 Jan.97 
0113 110 \43 Jne.95| 44Dec.95, 44July96/4 Yan 
40}, 38; : July93| 5 Sept.95| 5 Sep.96 5 Mar 97 


1.97 
010641034 5 Oct.95 5 Apl. 96, 5 Oct.96; 5 Ap 
€ 1094/1983 5 Jne.95! 5 Dec.95| 5 jne.96) 5 Den. 
31024, 99 | 34July95! 34Jan.96) 34July96) 3iJan 1 
£1154|1123 34July95| 34Jan.96) 34July96 aoe 
6 $4 | 924 sas i. | 3 Sep. 96) 3 ae 
$1024)102s, 6 Jne.95| 6 Dec.92| 6 Jne. 96) 6 Doo 88 
9104 1003 34July95) 34Jan.96| 34July96 —_ 
$106 |1025) 4 Oct.95! 4 Apl.96| 4 Oct.96 4 so 
0 1024) 993 4 Jne.95| 4 Dec.95| 4 IJne.96) 4 oe 
6)10233,1003' 4 Nov95| 4 May96. 4 Nov96) 4 + ayo 
310251015... ak ieee Jan.97 
6| 964) 924 4 Jne.95| 4 Dec.95, 4 Ine. 96 4 Deve 
3, 983, 34) 5 Aug.95| 5 Feb.96, 5 Aug96) 5 Feb. 





120 | | | | Feb.97 
€120 1144 7 Aug95| 7 Feb.96) 7 Aug) 7 Feb. 
9107 102 6 Sev a 6 May96| 6 Nov.96) 6 Maydi 
6174 156 6 Aug95! 6 Feb.96; 6 Aug96, 6 Fe 4 
$1172 1143) 6 Jne.95| 6 Dec.95| 6 Jne. 96 6 Des 
31014| 993' 6 Jne.95, 6 Dec.95) 6 Jne. 96, 6 Des 
U104 | 943) 43Jne.95) 44Dec.95) 44JuneS6, iDeos 
61124107 5 Sep.95, 5 Mar96| 5 Sep. 96, 5 Mee 
0(1194'116 | 5 Apl96; 5 July96| 5 Oct.96 5 Jen.91 
3105 pes 5 Dec25, 5 Jne.96, 5 Dec. 





5| 9 
9)1024'100}, 5 Apl.96, 5 July96| 5 Oct.96 5 Jan 
0120 |117 6 July95| 6 Jan. 9*| 6 Jne.96, 6 Dea. 
6'1114)109 | 6 Oct. 95) 6 Apl.96) 6 Oct.96 6 APO” 
$123 '1172, 6 July95| 6 Jan.96| 6 July96 6 Jan. 
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| 
Carita. Monta. \divs. yld.| 1897. | DivipEnps. 
\ _—- — —_——_- ———— Investor | ————_ |__ 
NAME, ;| | 2) 8 1 S lat Latest! {| 
Subscribed| or or ‘13 5 z | & | Price. , | 3 Last Four. 
— f Stock.) & | & je] 3 PerCent. & . 8 Rate per Cent. per Annum, 
F $$ | | |— |---| |---| — qe 
pl.97 |] | | cit te oe | 1 
pl.97 Louisville & Nashville 6 %sterl. bds., 1902, £399, 200 200 [200 (1054)1074/!053 1074 475 € 1073104 6 Aug95! 6 Feb.96 6 Aug9@\ 6 Feb.97 
0.97 ; Do 5 &% gold bonds 193) ..................... $5,129,000) $1,000/2054/101 (101 100 101 419 3106 100. 5 Oct. 95, 5 Apl. 96 5 Oct.96) 5 Apl.97 
in, 97 : Do Untied 50 year gold cpn. bonds, 1940 $14,994 ,0U0) $1,000)2054) 81 | B14) 803, 81, 5 & 6 83,79 4 Ine. 95) 4 Dec.95| 4 Jne. 96! 4 Dec.96. 
‘ : Do Mobile and Montgomery Rly. 44 %) _ | ' 
0.97 I a cscscatthaniranadvsnais $4,000,000 $1,000|2055|106 |106 106 106 4 5 3108 106: | 43Mar96) 44Sep.96) 44Mar97 
0.97 Do (Memphis & O. Div.) Ist mort,, 190)' £700,000, 100 100 114 |114 [114 |ll4 4 19 9114 1104 7 Jne.95| 7 Dec.95' 7 Jne.96' 7 Dec 96. 5 
Do CapiTaL Stock $100 shares ............ 352,800,000 $100 |$100) 44j| 473! i 474 nil 538 434 4 July 92) 4 Jan.93\ 4 July93 nil since | | 
n.97 ieville, N. Albany, and Chic., 6 % cons. : 
n.97 ed bonds, 1 ee $4,700,000) $1,000 2054) ' we see eee | 6 Apl.95) 6 Oct.95 6 Apl. 96} nil : 
0.97 Manhattan 4 % ” bonds, 1990............... $23,783,600) $1, 006| 054 94 954) 94 | 95 4 6 0 973 93 4 Oct. 95, 4 Apl.96) 4 Oct.96) 4 Apl.97 st E 
n.97 Mexican Cntrl., L., Cons. 4% mort. bonds.. . $58,903,000) $1,000) 205s 705) m4 70} 7035 15 9 T1Z 68} 4 July95) 4 Jan.96) 4 July96) 4 Jan.97 $ 
0.97 Do Ist consol. > Pe ncmhcakbtisianaunnhd $17,072,000 $1,000 /2054' 17 | 164 17 nil 204 16 £6 _— £63/Jly9) £6 B/Jy92 on $1,000: | 
n.97 RNIN «cc dtnbatichninbengensieninsin<s 347,844,100. $100 $100! 8 | | "8 | 8 8 nil 9 74 y 
0.97 Mexican National lst mort.6% gold bonds $11,413,000 $1, 000/2054'108 j109 105 106 | 6 18 3109 104 Int. payab| leinNY k June ‘] an la Dec, 1 5 
n, 97 Do 2nd Mort. 6% Inc. bds., int. cum. ... $10,505,500 '$1,000)2054| 48 | 56/48 56 a 56 46 14 ea 95 14 April 96 with coup/March 88 ‘ 
0.97 Do Series B, non-cum ........00c cc cceee $10,505,500 $1, 000) 205 | 10} 12) 10/22) nil (1! 8 ; 
0.97 Do Matheson’s Certs., A and B.. .......... $3,519,000 $1,000} 205¢| 274) 324) 273| 324... 324, 274. {April 96 with ‘coup ‘March 88 cit 
1.97 Do Sterling A £2,016,250) 100 {100 | 40 | 47) 40/47) ... | 47 «89 on on : 
1.97 Do Do BE ex'ser.cocl 100 {100 | 10 | ;Ub} 9B IL) |! 9 | | : 
Minneapolis & Pac. Ist Mt. Bds ............... $2,523,000) $1,000)205)) 95 | 95/95/95... = 95-95 5 Aug95, 5 Mar96\with coup|ist Jan.96 | 
97 Minn, St. Louis 6% gold dol. bds., 1921...... $1,382,000 $1,000|2054|1173/1174/1174 1173, 4 16 6 120 i174 6 Oct.95 6 Apl.96 6 Oct 96) 6 Apl.97 || 
Do Ist Cons, gid. bds., 1934 ....... $5,000,000 $1,000) 12054)104 104 104 104 4 15 $105 \1019 5 Nov.95! 5 May96) 5 Nov96, 5 May97 | 
197 Ss M and Atlanti | : 
96 at + goal gear hy ~~ ety ee i $8,261,000 $1,000/2052) 94 | | 943 604 9414 9 9 95 929! 4 July95, 4 Jan.96 4 Sulyoo 4 Jan.97 t 
y97 Miss.. Kan. ,& Tex., 5 et 4% gd bds., 1990 $39,7 774, O00 $1,006! 2053) 85 | I §53| 834 84 4 16 $ S74 $34. 4 Jne.95 4 Dec,95 4 Jne.06) 4 Dec96 y 
97 Do 2nd, 1990 . on vcessses asss-e.'$20,000,000! $1,000 2054) 58 | 594) 564, 59 6 15 6 G4) 5642%Feb.95) 4 Feb.96) 4 Aug.96) 4 Feb.97 | t 
L97 Do new preferred .. ieecvinnbebedeas * $13°000,00¢ $100 |100 | 28 | 276, 274, nil 31 27 | ow | ia as eee | ; 
r97 Do new peabensed ox nnn eae eee $47,000,006 $100 | 100 | 1 | 116) 103) 21g) _ nil 2 146 10g) we on ——— ae ie - {| 
Mohawk and Malone 4 % Gold Bonds, 199) $2,500,000'$1 ,000}2054) 107;|109 |1074) 1085, $ 14 9109 ,1053| 4 Sep 95, 4 Mar96) 4 Sep 96) 4 Mar97 |}, 
97 Montana Cent Ist mt. gld. cp. bds. 1937 ... $2,700,000 $1,000 |205; 1071078 L07107% 4 23 91077 1039) 5 Jusy95! 5 Jan.96) 5 July96) 5 Jan.97 ; 
* 
9% =e 5% Gold Bas. eo $5,094,000) $1,00( |2054/1004)1002/100} 100, 4 6102} 974) 5 Sep 95 5 Mar96! 5 Sep.06) 5 oa It 
97 Nashville, Flor., & Shef. 5% Ist mort., 1937 $2, 098,000 $, _— 854) 853), 50 824) G ¢é g a 80 | 5 Aug vi 5 Feb.96, 5 Aug.96) 5 Feb.97 1 
96 How Yesk wnt Conade 6% guaranties £300,000) 200 j200 [114 114 12 nS 114 ‘io 6 Nov95| 6 May96\ € Nov9 6 May97 || 
ace al : . . | . inn t 
ce, Mew cold Bends: 1993 a het Gone Bor | $4,000,000) {$1,00¢ 206, |1073}109 10741082, $ 14 6109 1054) 4 Sep.95, 4 Mar96 4 Sep.96 4 Mar97 || 
| Manhattan Beac! s iat ‘ als . - 
ber - "sie ai Sestotinn Boosh $1,173,000 $1,000 205: 107410731106 06 4 12 9109 106 | 5 Oct 95) 5 Fen oel 9 Jaiveel 7 Senge |t : 
9% N.Y. Cent. & Hudson River 7% bds, 1903... $30,000,000, $1,000 2054 | 122411 224) 122 '1223) $ 8 9 oe 118 | 7 July95) 7 Jan.96 7 Taleae ; conan 
Do 6% sterl. mrt. iss. at 954, red. 1903 £2.000,000' 200 |200 115 {1154) tas Neg 3s giaai a 5 July9 6 Jan. 96 6 Julyst an. 7 i 
97 oe ee eee -- $10,000,000 $1,000|205; 1124/1125 (114/112) 3 4 3112) 1044) 5 Aug®d 5 Feb.96 5 Augd6 5 Feb.$7 || , 
97 De % de ns are 315,000,000) $1,000! 205: |107 1083/1054106 | 3 3 0107 1033) 4 Nov95 | 4 May%6) 4 Nov 96 4 May? |! 
97 4% gold deb. certs., cen “$6,450, 00t | $1,906 |2054|104 |.C6 104 |106 | $ ¥ 0106 "104 | 4 Nov9:| 4 May96, 4 Nov9F 4 May97 || 
is certs., 190 ee 3100000000) $100 $10(|1013{103 101; 1024, $ 23 01048) 954 4 Apl.96, 4 July96) 4 Oct.96) 4 Apl. 97 | 
7 New York, Lake Krie, and. sos % es Le Sg on| 7 Mar96\ 7 Sep.96 7 Mar97 || | 
wrle, ig 6, 891,000 1,000|205: 143 1444) 143 44 14 8 3 146 (140 ( Sep.90' 7 Mard0) 7 Sep. 96 ar7 |} 
on] YI tasenilated mrt 1 eben avn cia sultanita 4 7 S140 tag SEpas 7 Marge yep 7 Mart | 
97 NY. oe ‘eWat rr i 1939 $5,600,000) $1,000) 2054 aa 112° 10 ly 4.6 6 112 109 5 Dec.95 5 Jne. 96 ec. 96 : oes 
97 nt. stn.5 %con. ae oo pevessane $312 95°00 $1,000) 20391 95 96195195 '4 4 8 96 95 | ce . ad far.9 ‘i E, 
Do 4% refund geld bonds, 1992............ se 113 982 ‘si00 igi0c| 134 Mi 13)| 143) mt, 158, 13 nil. nil. nil = 
O COMMOD STOCK .....cee ceeeeeeee eee eres ee } : : ; 
Scare om ew cn im 15 som snows gues Sete exe ||| 
. ce eiee Seta en 100 1100 LO I ) ( 102 ) . oO — SPO! . ; > i 4 
7 Do do 1910........ Eom $1,000 205: vot 024 140: 1254 4 10 612741254 6 Nov95! 6 May9%6 6 Nov 96 6 May97 
Norfolk & Western gen oa 1934 Bis $5,000,000) $1,000|205/ | 115 |ttogj113, [116 5 $ $1178113 | 6 Aug94 6 Feb.95) 6 Augd6 6 Feb.97 | 
a Doreen = bil, 1934 (Certs. ‘9 oa $1 soo,oee| ft eae ass cen | | | ee, ee 70 | 54 5 Julyas 5 Jan. 94) 5 July 6 Jen 95 |} i 
7 ~ a? oo Tite De ee "$2 50,000|$1,000 25) ee aad |. nil. | 574 55 | 5 Feb93 5 Aug93\ 5 Feb.94 5 Aug 94 | 
0 (Cline a iv g S\u . RH 
‘7 y on) | ° © , 
Do (Maryland & Wash Div.) 5% | (3) ; | = | nil, 70 70 5 July93; 5 Jan.94 5 July94 5 Jan.95 
5 0| 205+ é< ee ' . sty + . t z 7 ° se : ; 
7 nfey bonds ........0+ “generar. Z 5 Bi papret edema $106 | Jes |. | 1062 18) 16f, 3 Oct.9)/ 3 Apl.92, 2 Oct.92 nil since. || 
6 Dee een ee jdsbcebintes as $9, "500,000 $100 $10 are nil, ie ae , “ on! e ie ssl ¢ July96 6 Pee 97 j rr 
: OMMON STOCK .......00eee0e00- =2'400| 100 ‘100 1074|1074 1074'1074, 5 2 9808/09 et oe a a +| 
7 N. Central 6 % cons. mort. by dwgs. by — £2 2054 11721) 95) 1174) 1194 416 §$1193115 6 July9, 6 Jan.96 6 July96 6 Jan.97 |) if op: 
n yo ~— —— $73°816,500 §1,000|2054| 883| 908) 854 904 | si) 0 vo 3 Meso? oe 
6 0 or Lien, keeaniee 58,000,000 oe . 98 534| fi 54) 532, 554 ow 554 539 ar ove vee i! { 
7 Do American Certs, Gomnmnoa aisck §19-900 000] $)ou)2éa] 124] 198] 12.) 184). 189 12 we Pes | a 
3 Do ~ ‘Do ’ Preferred stock ... $75, 000,000 $1,000 ao T = - nil. 47 | 42 6 Feb.9¢! 6 Aug9 6 Feb.93, 0 since. | + BE 
; N, Pac. & Mont. 1 mrt. guar. gcld bonds, 67 $5,333,000) $1,000 2054 34174 | 528) 747 7 3 78 724 5 July95) 5 Jan.96 5 July96 5 Jan.97 |) El 
y Oregon & California 5 % Ist mrt. bds. i995 $18,842,000) $1,000) 2054| 734 vail 740] 344, mide | 783 “3h ey 5 Sep.93 nil. since Bs 
i Oregon Rail & N 5% Coll. Trost ¢ bds $ 5,175,000 $1,000)2054 oe ro 6° , 102 | 994 7 Oct.95| 7 Apl.96) 7 Oct.96) 7 Apl.97 ||! 4 
5 sty oS tg nag oe £569,900| 200 [200 |'00 |1004} B04 100 | 7 eo lo5k 102t © Oct 961 6 ADI 96) 6 Oct 961 @ ADLO7 pe 
; FO ee ene IO nn $1:¥83,0CC $1,000 205)|1024j1023 1024)102%, 5 15 913011253 6 July95| 6 Jan.96 6 July96) 6 Jan.97 || hp 
Do 6 % subsidy bonds, L i" i910. 227 900 |200 {129 |1303| 1284) 130 3 9 913041254 uly 95) 6 Jan 96\ 6 July96 6 Jan.97 || ye 
7 Pranayivania gen. —_ 6 fo = ao “| £1698,800 200 |200 |117 184/127 118x $8 7 — aa 6 July95 Frey 347096 sh ianoT | at 
m e } ; s ‘4 a | Ooo ° . . | 
Do 34 % con. esa ae vse: "£1,000,0C0) | 100 eae a ae nS us 3 a6 0.120 \1124, 6 July9d 6 Jan. 96 6 July96 6 Jan.97 | ne 
Do 6 % currenc do 1905........., $2,000,000 $1,000)20 112 113) $ 8 C115 1114 44Nov95) 44May$6 44Nov96) 44May97 i 
' Do mnds, 1913. $9,900,000 $1,000|2051|114 |1144 $108 104} 4 Aug9 4 Feb96 4 Aug96 4 Feb.97 | Hi 
} Do Equip. Trat 4% bonds 4, iia $3,000,000 $1,006} 2054106 2 tH 1124 $9 6116 112} 4 Oct. 4 Apl.9e 4 Oct 96 4 Apl.97 | Hi, 
Do Cons. Mt. 4 % coup. eld. bende 1948... $0000 0 oe tg80" 6ai| saa 53°) 534, 6 14 0 54]) 524 5 Nov9s, 5 Moy96) 5 Nov96 a i 
: 5 4h b) 4h an. 
| ve vi an “az is mrt. gold bonds, 192! | een 000 $1,000}2054)118 Po 924 ‘24 548 0 98 rs 5 aphot 5 jalyoe Oot 96 5 Jan.97 4 
| Perkiomen 5 ° Sfa bas ide vas) $1,125,000 $100 205 sales al es 194° $18 9136 1299 6 July95 6 Jav.96| 6 July96) 6 Jan.97 Hy 
Phil &Erie 64 gon. mt. 1920 (issued at 874) $5,000,000 $1,000)2055/134 |134 (183 184 $78 2135 tong B anise Tee ey 96| 6 Deo.96 1 
| Phil. & Re 16% ate con. mt.1911... £1,399,800, 200 |200 |1253)1254/12° 411954 “108 103. 6 Ost. 95, 6 ApL 96 6 Oct.96) 6 Apl.27 a 
peek Ing? ng £1,872,800 200 300 |104 |i0s: 103 ba .. | 4 Jan.93\nil since. ) 
ee eed 1958... '512'680,000 $1,000|2053) 93 | 93 | 93 93 mil. | 954 93 | wm | & July96) 4 Jan.97 i 
De eet teak O° OO nn. }830,283,000 $1 "000}2054) 82 | #3)| 82 83 | 418 $8 ee —— 
ru s o seeeteeee ae nities Seana / 
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' | PRICES OF THE (Last yrs.|PRICESOF a 
Carrrat. MowrH. ira 1897. | Divipenps. 
NAME. | _,/Share | | 2/23 pt Latent 2/8 | Last Fotr. 7 
Subscribed Phen a | | 2 | 8 | 3 Perant Cy | E Rate per Cent. per Annum. 
| : ett i. wee lee 


| 5 | is | | | 
Phil. & Read. 5% Ist Pref. Inc. bds. ) “S # -o $22,336,754/$1,000 2054) 33 | 38 | 36 | 37 | mil. | 48}, 355, . | # Mar90jnil betwn| 5 Feb. 93 





































































' Do 2nd pref. Inc. bds. ......... .. |g < J $14,178,437/$1,000 2053) 313, 314) 314, 31g, mil. | 353) 314) 5 Feb. 89 nil betwn , 44Feb.92, 5 Feb.93 
' Do 3rd Pref. Inc. bonds......... = 6." $13,100,624 $1,000 2053) 31 | 31 | 31 31, mil. | 334) 31 | we 5 Feb. 89)nil betwn | 5 Feb.93 
' Do Common Srx.Receipts....... : OF Set aan ee $50 | % 10 | 94) 93) nil. 143) 9 | .» |Last div.| 10 Jan | 1876 
i ville 6% sterling bonds 
en Soe 1926... Sowaliniat | £1.873,600 200 a 115 116 149 115 | 5 2 3/116 LLL 6 July95) 6 Jan.96, 6 July96, 6 Jan.97 
Pitts. Cleve. & Tol. gd. bds 1922(g.by B.& O)| $2,400,000) $1,000 2054) 1024 1024) 102 Ose 5 16 6)105z102 | 6 Sep.95, 6 Apl.96, 6 Oot.96| 6 Apl.97 
Pittsburg, F. W & Chic. 7% — i by|O89- 718,285) $100 2054 169 _ 168 169 | 4 4 0.1714 1678 Quarterly Jan., Ap «il, July, |October 
; ittsburg, Cinn., Chicago, anc oe | 
: a es 44 gla oy 1940 — $20,000,000) $1,000 2054 111 113 |L10 \112 | 3 19 6113 1085) 4$Sep.95] 44Mar96) 44Sep.96| 44Mar97 
i Do 4% series D........ aie . | $3,000,000) $1,000 2054 1005 eaten 3 13 o| 104 L005, ee 4 May96 4 Nov.96. 4 Ma 
Richmond & Danville 5% mrt. gid bds,1909, $1,348,000) $1,000/2053' 374) 974) 974 974, 5 6 9 974 925 5 Sep.95, 5 Mar96 5 Sep.96, 5 Mar97 
; Rio Grande Jctn Ist mrt. 50 yr. gld bds 1939 $1,850,000) $1,000 2053) 90 | 90 | 5/9, 874 5 16 O 90 | 86 | 5 Dec.95;) 5 Jne.96 5 Dec.96 5 Ine.97 
' K. GrandeWest .1st mort. 4% gd. bonds ...|$15,200,000) $1,000 2054, 72;; 74 | 725 74 | 5 9 ©) 754) 72 | 4 Jne.95) 4 Dec.95, 4 Jne.96, 4 Dec.96 
St Joseph & Gd. Isld. Ist Mort. gld.bds,1925| $6,998,000) $1,000 2054) 54 | 54 | 54) 54) mil | 54 | 50 | 6 Nov92| 6 May93) 6 Nov93_ nil since 
St Louis& 8. W. 4% gold bds, Ist mrt. ...... 320,000,000) $1,000 2053) 644) 654) 645, 65, ¢ 2 S| 714! 644 4 Nov95 4 May96 4 Nov96, 4 May97 
) Do 2nd mtg. non.-cum. gd. ine. ............ $8,000,009) $1,000 2054) 194) 22 | 193) 22 | nil. 253| 194) ce “a we tt an 
; Do 5% prefd. cap. stock ..............0...0 $20,000,000) $100 $1CU) ... soe | ve | ave | mil. | 13 | 1 | ae si we 
St Louis Bridge 7 % 1st mrt. gld. bs., 1929) $5,000,000) $1,000,2054) 1325)1323)131 11323) 4 Q © 137 131 | 7 Oct.95) 7 Apl.96, 7 Oct.96 7 Apl.97 
Do first preferred stock... ..................05. $2,490,000, $100 $100 1074)1073/10731075, 5 23 6/108 |1032) 6 July95) 6 Jan.96) 6 July96| 6 Jan.97 
Do second pref. stock (3 from 1884)......... $3,000,000) $100 $100, 52 | 52 | 52) 52) 5 17 Ob 53 | 52 | 3 July95| 3 Jan.96, 3 July96) 3 Jan.97 
St Louis Mchnts’ Bdg.,Trm.5%g gd. bds,1930 $3,500,000) $1,000 2054 1024)103})102$)103) 4 20 6105 |1023) 5 Oct.95) 5 Apl.g96) 5 Oct.96| 5 Apl. 97 
St Paul, Minn., & Mani. 44% con. mt, 1938|220,318,000) $1,000,2054)109 }110 109 110 4 2 39110 1044) 44July95| 44Jan.96 44July96) 44Jan.97 
Do consolidated 6% Bonds, 1933............ ‘$13,344,000 $1,000 2054 1274)1294)1274 1295 4 9 612951122 | 6 July95, 6 Jan.96 6 July96) 6 Jan.97 
Do 4 % 50-year Bonds, 1940 .................. £3,000,000, 100 |100 | 96 | 969; 953, 96 | 4 6 5) 97 | 933 4 July95) 4 Jan.96 4 July96) 4 Jan,97 
SPIN OIOEE endisntiscstensnerscaesinnte -osseee, $20,000,000) $100 $190,118 [120 [1153120 | 6 O 0/120 (113 | 6 July96) 6 Oct. 96 6 Jan.97| 6 Apl97 
Shamokin, Sunbury, & Lewisbrg.6%2ndmt., $981,000) $1,000,2053 110 {110 |110 |110 | 6 17 0)110 |108 | 6 July94| 6 Jan.96 6 July96) 6 Jan.97 
South & Nrth Alabama 5% bonds, 1936..... $3,673,000 $1,000 2053 94 | 94 | 94 94) 5 S YF 95 | 923 5 Aug95| 5 Feb.96) 5 Aug 96) 5 Feb.97 
Do 6 % sterling bonds, 1903 ...............)_ £808,000, 200 |200 |1054)108},1053 1055) 4 18 1089/1053! 6 Nov.95| 6 May96 6 Nov 96 6 May 97 
Southrn Rail Cons. mort. 5y% coup bonds.. $25,539,000 $1,000 2053 91 92 | 908 92 | 5 10 6, 93 | 90 5 July95| 5 Jan.96 5 July$6, 5 Jan.97 
Do E.Tenn. Reorgan. Lien. 4 ¥ till 1898, | 2 | 
then 5% 1998 .--......eeeceseees--s--1---s-| $4,500,000]$1,000'2055 90 | 90 | 85 87h 4 12 C| 923) 85 | 4 Sep.95| 4 Mar96 4 Sep.96| 4 Mard7 
Do non-cum. pref. stock — ses.seseeeeeeee--. $54,300,000] $100 $100, 264| 25 | 26 | 28) 317 6 307 25... | | 1% (netual)Dec. 96 
Do Com. Stk. Voting Certs. ...............$)119,900,000) $100 $100 8 | 87%) Tis, 84, mil. | 103) 7% coe si cco | oes 
8. Pacific of Cal. 6 % 1 mort. 1905-12......... 330,929,500/31,000 |2054 110 )L10 109 110 | 5 2 6/1134 1084) 6 Oct.95) 6 Apl96) 6 Oct. 96 6 Apl. 97 
Terminal Rd. Assn. of St Louis Ist mtg,1939, $7,000,000}$1000 2053)110 (L11 (110 (131 | 4 O 6/1124 1084) 44Sep.95, 44Mar96 44Sep.96, 44Mar97 
Do Ist Cons Mort. Gold Bonds, 1944......, $4,500,000/81,000 2053 108 {109 |1073'109 | 4 22 9|109 1053... =| 5 Jam.96, 5 July96, 5 Jan.97 
Texas & Pacific 5% 1st mort., red. 2000...... $21,049,000/$ 1000 2054) 90 91 | 834 90 | 5 11 0} 91 | 872, 5 Dec95| 5 Jne.96 5 Dec.96 5 Jne.97 
Do 5 % 2d mort. Gold. Inc. bonds......... $23,227,000]$1000 (2054) 22 | 22 | 205,22) mil. | 243! 20 |} 


44J ne. 92 ail since 
Toledo & Ohio Cent. (Westn. Div.) Ist mt.) $2,500,000}$1,000 |2054 106 106 \106 (106 | 





14 £1074 104 | 5 Oct.95 5 Apl.96 5 Oct.96, 5 Apl. 97 


4 
Toledo Wal. Val.& Ohio Ist mt. gld.bds,1931/ $2,508,000$1000 2C54'1094/1095 108 109:| 4 Z 6/1095 105 | 44July95| 4jJan.96 44Juty96 44Jan.97 
Tunnel Rail. of St Louis—shs. gr. 6 %......... | $1,250,000} $100 ($100,107 3)1074 lU74 1074, 5 14 31074105 | 6 Suly95, 6 Jan.96 6 July96, 6 Jan. 97 
Union Pacific 6 % lst mortgage, 1896-9 .../$27,229,000}$1,000 |2054'1054)1052)1054. 1053)... 1053 1024 6 Jne.96) 6 Nov.96 with coupon Jan. 97 
Do Collateral Trust 5 % bonds ............ | $4,677,000/31,000 2054, 75 | 75 | 75 75 75 | 70 | 5 Oct.96 5 Jan.97 with coupon Jne. 97 


Do $100 Suanrs —Certs. of Dep............ $60,868,500} $100 3100 53) 71s) 53 7} nil. 9; 43 7 in 82 17 in 83 | 14ApL84 nil since 
United N. Jersey Gen, mrt. 4 % gld, bonds| $ 5,646,000/$1,000)2054 113¢|118¢)1135 1185, $$ 0/1184.1134) 4 Sep.95, 4 Mar96 4 Sep.96, 4 Mar.97 


NS RRA £1,133,800} 100 }100 112 {112 [LLL 112 | 3 Z $/1134/1104) 6 Sep.95| 6 Mar96\ 6 Sep.96 6 Mar97 
Vicksbrg, Shreveprt,& Pac 6%prliengldbds $1,323,000 


a 








$1,000) 2054 1024/1053 1024 1054 5 14 5,1054 1025) 6 Oct.95, 6 Apl.96 6 Oct.96 6 Apl.9 

Wabash Ist Mort. 5 % Bonds, 1939 .........'$31,664,000|$1,000|2054 105|1065\1054 1053! 4 14 5/109 |1054! 5 Nov95| 5 May96 5 Nov96, 5 May97 
Do 6 % B deb. certs. ...........s000ccceeees '$25,740,000) $1,000 2054 195| 213] 195/21 | ni. | 95 184) |... | 6 Dec.83. nil since 
Do preferred stock.............csseeeeecceeeeee- $24,000,000] $100 |$100, 19 | 133, 125 134 omil. | 17h 128 2}. 6 Oct. 81| nil since 
Do Capital BE a tabicol Lebenkcsnewnccstoete $28,000,000, $100 $100, 5 | 54) 44 54 nil. 7 | 42 No | dividend ever | paid. . 
West Pennsylvania 4 % mort. bonds......... ) $3,000,000) $1,000 2054 107 1107 {105 105 8 16 §1073105 4 Dec.95\ 4 Jne.96 4 Dec.96, 4 Jne. 97 
West Shore Ist mort. 4% gtd. bonds..........\$22,994,00¢|31,000 2054 110 |110 |110 (110 | $ 14 6|110 107 | 4 July95) 4 Jan.96 4 July96, 4 Jan.97 


W. Virg. & Pittsbrg Ist mt. 100-yr. gld bds) $4,000,000/$1,000 (210 , 804) 804, 804, 805, E 4 9 $5 78 
Wheeling and Lake Erie Ist Mort.! | 


| 5 Sep.95 5 Apl.96 5 Oct. 96, 5 Apl.97 
. (Wheeling Div.) 5% gold bonds......... | $1,500,000 31,000 2054 
= g F 


| 
| 
| 





























[oe | 90 87 | 5 July95, 5 Jan.96 5 July96 5 rae 
Do Ex.& Imp.40-year gd.bds.,1930......... ) $1,608,000|$1,000 2054 Pe ee -- | 90) 85 | 5 July95) 5 Jan.96, 5 Aug96 5 Feb. > 
Willmar & Sioux Falls Ist mt. gd. g. bds...| $3,625,000|$1,000,2054 108 |108 |107 107 | 4 13 6/109 1084 5 Dec.95 5 .Ine.96 5 Dec.96 5 Jne9_ 
FOREIGN RAILWAYS. 
Alagoas, L..—t% debens. red, by 1913......... 176,000) 1uu Luu | 9/9) 974) 954! YO! GO IL Siluv , 954) bd Aug 95) o Fep¥6, 0 Augd6 0 reb.97 
: Do 5-% debenture stock .................0.05 | 183,970) Stock 100 | 66}, 664, 665; 654) 8S 1 3 69% 664) 5 July95) 5 Jan.96,58/4Jly96 5 Jan.97 
; Do Suares—guar. 7 % by Brazil............ | 300,000! 20, 20) 84 8} 3! 8/6 5 ¢@ 8 8|6 Apl 95) 4 Oct.95) 4 Apl.96, 2}Apl.97 
; Alcoy & Gandia Rly. & Harb. L., deb. ..., 400,000 100 100 | 26 | 26 | 25 | 25 ve 27 25 | 5 Juty93) 5 Jan.94)nil betwn £1 Feb.96 
: Antofagasta (Chili) & Bolivia, L......... 2,200,000, Stock 100 | 90} 944! 825 824 7 5 6100 | 824| 6 July96) 6 Oct.96 6 Jan.97, 6 ApL97 
Do 4% debenture stock ..........66....0...1 850,000, ,, 100 |102 102 | 98 98! 4 2 6105 | 98| 4 July95| 4 Jan.96, 4 July96 4 Jan.97 
\ Arauco (L.) 5% Ist Mort. Deb. ............... | 381,700, 5, 100 | 62) 625! 60 | G1} 3 O 0 79% GO| 5 July95| 5 Jan.96| 5 July96 5 Jan.9% 
4 3) US eee } 131,300, ,, 100 | 324 324) 31 | 32419 4 9 644! 30 | 6 Mar95| 6 Sep.95, 6 Mar96, 6 Sep.96 
; ERR, ciicsccrenecenssnssnciicss 125,000, 10/10, 3 4 4! 4! mil. | 14%! 4125/psMr.9/2 10/psMjay 92 10/ ps Jan, 93 
NN Ba RE ae ee ee ae ee ee ee ee es a 
Argentine Gt. Western, L., lst deb. stk...) 1,555,508) Stock 100 106 1064/1035 1054' $ 27 0/107 100f) ... | 4 Jan.964 July 96 4 Jan.97 
Do 6 % 2nd deb. stk..........cccc000 csesseeee 1,358,192), 100 (1054 106 |1034108 | 6 15 y106 101 | —_..._ | 6 Deo 95, 6 Nov 96 (for, year) 
IES icksec necensensieunestivaness 500,000; 20 | 20 | 224) 223, 21g 22 | 4 11 0} 29 | 20 7 Dec. 95; 20 Feb97, Arrears paid up 
Argentine North-East, L., 6% Pref..........| 1,500,000| Stock 100 | 11 12 | 105 114! mil. | 12 94) 6 Jan.90! 6 July9044/psJn91) nil since 
Do 5 % debenture stock (regd.) ............ | 9 680 128) { 5, 100 | 34 | 364) 324) 345)... = | 864, 274)) 50/ May \96 in deb.| stock. 
Do Cort. to bearer ...............ccececceseeeees pr tA ow «(200 | 845 87138) 35) ... 137) Sef | tee foe - 
7 II ssi test nidibicnsecesmeinneesssevcesds | _ 450,000, 20 / 20/ 2| 24) 2! 2% mil, | 23 2 | 2 Oct. 90,nil betwnl4/psJan92, nil. 
| Bahia Blanca & N. W. 6 %cum. pref..........! 1,350,000/ 100 100 | 46 | 493) 46 | 494\ 2 20 3| 51 | 43 \10/July95|10/De0.95 15/ July96 10/ Nov96 
Do 4% Ist deb stk red......essccssec....----| _ 250,000| Stock 100 | 88 | 953|.873 95/4 4 0 95'87| || we | 4 BLOT 
) Bahia and San Francisco, Limited............ | 1,800,000, 20 | 20 | 11) 118) 10) 11 | 9 2 6) 13 | 103) 5 Oct.95| 5 Apl.96 5 Oct.96 5 Apl.97 
| Do Timbo Branch Guaran. 6 % ............ 279,000, 22 20 54, 53, 54 5410 18 $| 54 5 | 3 Oct.95| 3 Apl.96 3 Oct.96 3 Apl.97 
: Barranguilla, Ltd., 1st deb. stock ............ | 10€,000| Stock 100 | 834; 915| 884' 9041 6 16 39 Oly 8516 July95) 6 Jan.96) 6 July96 6 Jan.97 
Bilbao River and Cantabrian Ord ............ 150,000 3) 3/| 6% 64) 6 6'5 0 0 7. 6 | 6*Sep.95)14 Mar96,10*Oct. 96 10 Apl.97 
| Bolivar, Limited, Shares ........................ | 488,000 10 10) 2} 24) 8 2a. | eA tae oe a4 vee 
| Pn ae I or os as can ace 131,650. Stock 100 | 99 | 99/9999 6 2 6) 99 974! er, cad .. | 6 Mar97 
Brazil Great Southern, L. 6%strl. dbs ......... 217,800, 100 \100 | 85 | 85 | 84 8417 3 6 91 | 84/16 Aug 95) 6 Feb.96, 6 Aug96, 6 Feb.97 
Do 6% sterling debs. 1893 red............... 50,000 100 100 | 584, 535) 584| 58$'20 5 3\ 62h! 57 See . Oa .. | 6 Feb9 
Do 6 % per. deb. stock 6% strl.dbs.......... 200,000) 100 100 | 591 59 | 59 | 59 10 3 3) 69, 59| 6 Aug95| 6 Feb.96 6 Aug96 6 Feb.97 
Do SHARES .......sssssessetsmeseecsecseseeese] 225,000] 20 | 201 2); 26 23° 23! mil, | 4) 2! | 


etna 4/p.'s. June 91) nil since 
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Buenos Ayres & Ensenada 4% deb. irred...' 
Do 5 % Cum. pref. ......cccccccrssecccesssceeees | 
Do 6 % conv. pref. 
IN TIE « snsteencciensdapaeccs teiues 

Buenos Ayres & Pacific 4% deb. stk 
Do 45 % 2nd deb. stk. red.| 
7 %Cum. Pref 

Buenos Ayres & Rosario—4% deb. stk. 
Do 7% preference shares....0 0.00.0 ......... 
Do Sunche!es shares 
Do OxnpinaRY Stock 

B Ayres & Val. Trans. Rly. L., 7% pref 
Do 77 debenture stock ..... 

Buenos Ayres Gt. Sthrn, L. 4% de 

5 &% preference 
Do ORDINARY STOCK 

Buenos Ayres Nth. (L) 5% 

Preference ........ 

ORDINARY Stock 

Buenos Ayres Western, L.,4% deb. stock 3,600,265 
5.4 "" See 
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mort. deb, stock 


pos&Carangola db.,r L.bydwgsbfre 1906 
Carrizal and Cerro Blanco (Chili) 
Central Argentne 6 % deb. stock 
Do 4 % deb. stock 
Central Bahia debs., red. by dwgs by 1908-1 
Do 6 % debenture stock, 1934............. 
Do 5% deb. stock, 1934............000..... 


Central Uruguay Kast Extension, L 
Do 5% pert. deb. stock 
Cent.Uruguay Northn. Exten., L 
Do5 &% per. deb. stock 
Cent. Uruguay of Mont. L., 6 % deb. stock 


CORO e eee eRe eee ee nee 


L., 54% deb. bonds .._ 
Do share capital gtd. 7% on 675,000! 
Copiapo, divs. in Chilian currency 
Cordoba and Rosario, L., 6 % pref 
Do 4 % 1st deb. stock 
Do 6 % 2nd deb. stock ...........0000....0000¢| 
Cordoba Central, Limited 
Do 5 &% deb. stock. 
Do 4 % deb. stock (Cent. Nth. Sec 
Do do income deb. stock ..........0600000000. 
Costa Rica 6 % Ist Mort. Debs, ............... 
Do 6 % 2nd debentures 1916 
Do 5 &% prior debentures 


Conde d’Eu Railway, 


Oe eee eee Pee eee ee ee eee eee 


oe eee eee eee eee eee 
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Cucuta Railway, 6 % mort. bonds 
DonnaThereza Christina,L—db. red. by dwg: 
East Argentine, L.—6 % deb, stock.......... 
Eastern of France 3 % obligations ............. 
tre Rios cumul. preference..............-... 
Espirito Santo and Car. debs........0..000000.41 
Grand Russian 4 % Nicolai bonds 
Great West, of Brazil 6 % per. de 
Do6 % Exten, debenture stock.......... 
Interoceanic of Mexico 7 % pref............... 
Do 4 % deb. stock 
Do7 % A deb. stock 
BOT FH BAD, HOOK ....cccoccecesereesssneesso} 
De 5% Prior Lien debs. .............0......0+. 
Italian Railway 3% bonds 
Ituana (Brazil) 6 % deb. bonds, 1918 
Guaira & Caracas, L.,5% deb. stk. 
Lemberg-Czernowi ta-J assy 5% “guaranteed 
Leopoldina (Brazil), 6 ¥ bonds 
Do 5% sterling dbs 1924 
Do Do 


Lima Railways, Limited ........ 
Macahé & Campo 
Do Cantagallo Sect. 5% bds 
Manila Railway, L., 6% debentures 
Do 6 % Prior Lien mortgage 
Matanzas & Sabanilla 7 %, red. '73 & aft... 
Mexican Limited, 6 % perp. deb. stok 
Do 8% Ist preference..........:.sceceeeeeee-s 

6 % 2ad preference ..........000 00+ 
Orpinary Stock 
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_FOREIGN RAILWAYS—Continued. 


| Prices or THe |Last yrs.|PRicesor 
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| Share 


or 


Stock. 
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Stosk 


” 
” 


” 


10 
10 


” 
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” 


10 
10 
10 
100 
$1,500,000; $500 

443,805) Stock 


” 


1u0 
446,500; Stock 


” 


id 
463,400) Stock 
10 
100 
750,000) Stock 


100 
425,000) 20 
| $4,200,000) $500 
100 
710,000} Stock 


” 


20 
400,000} Stock 


” 


” 


100 
100 
100 
10 
100 
100 
20 | 
350,000/Stock 


20 
20 
5 
5 
100 
100 
O}Stock 
"9 
20 
10 
§28,660)S tock 


” 


100 
100 
100 


10 
20 
50 
! 100 
100 
20 | <5 
100 100 | 374) 374) 36 | 
100 100 | 37 | 37 | 36 | 
730,000] Stock 100 | 18 
100 100 10! 
100 100 

100 100 
2,000,000] Stock 100 |141 


* In deterred interest warrants, 








Paid. 


‘ee eet 
100 |108 1103/1608 
100 (118 {118 |195 
100 (114 |114 [106 





100 |106 |108;'106 108 


} 8 | 

100 (115 |118s!1244 118 | 
00 |108$112 1084!111 | 
17 | 174) 17°| 173) 
| 10; 15 | 15°'| 144) 144 
4,255,320| Stock 100 | 69 | 69 | 
20 

Stock |100 | 96 | 98°} 96 
100 (119 120 (118 )120 | 

(100 1136 137 (135 |137 
»» (00 135 |137 133$/136 | 
100 (1144/1143/1145 1144 
100 310 310 310 310 
100 |250 254$'250 2543) 
100 }109 115 109 114 | 


100 | 85 | $5 | 84 
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1100 |139 1414/1839 [14 
100 | 664) 82)! 663) 7 


Dis~ Ota t OG SD & GD 
~~ 


a 


SIR & 2 


~ 





1013) 948/101] 


i SCV & 


tr ND & 


100 |1033/1033'103 | 
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§| 418) 41 | 41 





1104/1074/1104 
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44,1034/104 | 4 18 
100 | 54 | 574! 54 | 574| 3 19 
100 | 774; 774 
370,000, Stock 100 |104 |105 


244) 24 | 24 | 4 20 
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NUAL. 


| 
aa 





4) 2 for 90! 
24 4 


A Or Cl me Sasa tO sd me AS 


/ 


310 |1l4 


4 


5 Oot.95| & 


9 


8 


234/21, 8Jan96 25/54) 096 


— 


7 Mar89| 
| 5 Nov95} 
| 4 July95) 


6 July95) 
24/ Dec.94| 
103 | 5 Sep.95 


@ i s eee 
1033) 99 | 6 July95! 
80}! 763) 54S uly95| E4dan.ve) 54July96! 54Jan. 97 
44, 10/ Dec.95|4/* May96|3/ Nov96/4/ Ma 
6 June95| 6 Dec. 9f 
504, 43 £1June95| £1 Mar.96 
3 June$5!} 3 Dec.95 
7 for 94) 7 
140ct. 95) 4*Apl. 96) 


- 


0 


23 lgJuly93 
27 ar 

17 6 Juiy9o 
9 764| 674 6 July95) 




















Rate per Cent. per Annum, 








4 Dec.95 4 Jne.96 
£6 cash i0 scrip 


4 Jan.96) 4 July96) 4 Jan. 97 
Ap1.96 7 Oct.9€| 7 Apl.97 
Apl.96) 7 Oct.96) 7 Apl.97 
Apl.96; 2*Oct.96) 4 
Oct. 89/7/8ps A.90'12/psO0c90} ni 
July90) 7 Jan 9!) nil btwn |54 July92 
July95) 4 Jan.96 4 July96/ 4 Jan.97 
Oct. 95) 5 Apl.96 5 Oct.96) 5 Apl.97 
Oct.95) 5*Apl.96) 6 Oct. 96) 5*Apl.97 
July95) 5 Jan.96) 5 July96) 5 Jan.97 
Aug9'i12 Feb.96)i]§Aug 96)128Jan.97 
249 (813 Aug95 97} Feb.96 9% Aug 9°|U¢,Ja. 97 
July9) 4 Jan.93) 4 Juty 96) 4 Jan. 97 
Avi.96) 5 Oct. 36 
Nov93)nil Letwn| 2/ Apl.9f 
Oct.95) 6*Apl.96) 6 Oct. 96) 6*Ap1.97 
SdJuly95) 540an.96) 54J uly%6) 54d an. 97 
118/2Feb97| 25/54 Je97 
July95, 6 Jan.96| 6 July96/ 6 Jan.97 
July95| 4 Jan.96/ 4 July9¢! 4 Jan.97 
2 Oct. 95) 3 May96, 3 
Aug9i) $ Feb.96! 
Aug$5) 6 Feb.96 
Aug 95 5 Feb.96) ! 
Oct.95) 6 May9# 
Oct.95/34*A pl.96 
July95) 5 Jan.96) 5 
340ct.95/34* Apl.96 
5 July95) 5 Jan. 96 
6 Oct. 95) 6 Ap]. 96 
6 Oct. 95) 5*Apl.96 
54July95) 54Jan.96 
4 Aug95| 5 Feb.96) 
21 |7/3$My 96/7/2 Au.96/7/2Z7 Nv 96 

deb.| scrip Ma 
4 Sep. 95) 4 Mar.96 





*Oct.96| 34May97 
Aug96| 6 Feb.97 













Sep.89 ail betwn 
May96| 5 Nov 96 
Jan.96| 4 July96 

za 38/June95/34%Jne96 
Jan.96| 6 July96) 6 Jan.97 
Mar 96| 6 Sep.96} 6 Mar97 
Mar 96| 5 Sep. 96 

| 











5 Jan.96| 6 July96 








£2 June9¢/£1 Mar.97 
3 Jne.96} 3 Dec.96 
for 95| 7 for 96|May, Nov 
1,0ct.96|nil Apl. 97 







5 Apl.95|nil Oot.95 
4 Aug96| 4 Feb.97 
§ Aug96, 6 Feb.97 
6 Aug96) 6 Feb.97 
4*Jan.97; 5 Apl.97 


Apl.93/nil betwn| 
Aug95| 4 Feb 96 
Aug 95} 6 Feb.96) 
Aug 95) 6 Feb.96} 
Oct,95) 5 Apl.96) 


| 4 Sep.96| 4 Mar97 









an.96| 5 July96, 5 Jan.97 
% Janand July less about 234% 
6 Mar95) 6 Sep.95) 6 Nov95 6 May96 
5 Sep.95) 5 Mar96 
5 Jne. 95; 5 Dec.95 
234 44Nov95| 63May96| 44Nov96 64May97 
6 Apl. 94) 6 Oct. 94) 6 July95) nil since 
27 20/10Je.94/25/ Dec.94/20/6Jly.95' nil since 
"| 25. 32/Mar.94/19/10Ag94|22/Feb. 95 22/40ct95 
| 1 July94| 2 Au 







y96| 5 Jan.97 
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g.95| 4 Nov.96 
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6 Jan.91| 6 July91| 
944 6 July95) 6 Jan.96| 6 July96) 6 Jan.97 
6 Jan.96| 6 July96; 6 Jan.97 
4 7 Jne.95| 7 ee . q Ponts 
9 136 6 July95) 6 Jan. uly an. 

36 taNo2 96) 4 May96| # Nov96| 24May97 
34 6 May91 6 Nov 9)\nilbtwn2C /64 May97 
18% 14Nov91| nil. 4|Nov93 13/114 My97 
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FOREIGN RAILWAYS—Continued. 
pre | PRICES OF THE |Last yrs. |PRICESOF, 
CaPITAL. Monta. divs. yld.| 1897. DivipENDs. 
aneume — -| Investor) | —. 
NAME. i cae | 3 | ue 3 | z | at Lateet gid! i has Four. 
‘Subscribed; or § * zg = rice. | & | B te per Cent. per Annum, 
kw 1S #\813 PerCent. = 3 | * Soke. 
= | }£ sd | | 

Mexican Southern 6 % deb. .. ... 1,200,000 Stock 100 |... | ... | vse | eee | 719) 65 | egAug, 95 6$Feb 96 6$Aug96, 4 Feb97 

Midland Uruguay, L., deb. stock . 1,179,462, , 100 48) &9 48 57/8 1d 6 62 | 47 | 4 Oct.95 + Apl.96 5 Oox. 96' 5 Apl.97 
ier . 600,000 ,, 100) 2) | 21 | 21 21 | 7 2 9 2 | 21 1 %Dec93 13Dec.94) 14De0.95 13Deo.96 

Minas and Rio, deb. red. 1914 or earlier ... 570,40C 100 100 99 = | 968 97 | 6 10 0102 bry 6 July95\ 6 Jan.96 6 July96 6 Jan.97 
Do ord. shrs. g.7% by Brazil 30 yrs......... 1,000,000 20 20 | 135 124 14 7 2 9 143! ‘ § Nov 95) 6 July96, 4 Nov96) 6 May$7 

Mogyana (Brazil) 5 %deb. bonds,1912..... ... 384,500 100 100 102 102 | | 98 100 ' 5 0 0 1034| 98 | 5 Nov95) 5 May96. 5 Nov96, 5 May97 

Moscow- Jaroslaw g. 5% by Russia, 1945.. 1,772,600 100 100 1107 108} 107 108 4 14 v 1083) |'05% 5 Jne. 95 5 Dec. 95) 5 Jne. 96) 5 Sean 96 

Namur & Liege, guar. 14 fcs. pa} By Bel- 503,320, 20 | 20 124) 124 125 123 4 O O 13 | 125 24July95| 2hJan. 96) 2$July96, 24Jan.97 
Do guar. 6% (30 francs) ......... gian Gov. 199,76) 20 20/99/29 283 29,4 2 9 29 =) | 6 July95, 6 Jan. 96, 6 July96) 6 Jan.97 

Nassjo O:carshamn Income bonds............. 305,875 100 100 | 414 b 414 40/40/7106 0 45 | 14 in 93, 2 in 94 24 in 9F £3 July 96 

‘Natal and Nova Cruz deb. red. by 1910 . 222,400 100 100 | 874 873 75 82) 7 16 2 923) 75 | 540ct.95' S4ApLY6 54Oct. 96, 5gAp1.97 
Do preferred shares .............. -.-. 250,000 20 20 | 7; 7; 6, Gus $ 9 Bl : | 24 Oct. 95 7+ApI1.96 24*Oct.96) SApL 97 

Nitrate Railways, L., 5% Ist mortgage... 1,705,000 100 100 | 81 87 79 80 | 615 vo 87 *| 70s 5 Suly95| 5 Jan.96) 5 July$6, 5 Jan.97 
re shen hacen eae 994,800 10 10, 46 6} 44 5) nil 64. 43 12}Jan. 9515 July95) 10 Jan.96. nil since 
Do pref. con. ordinary - 711,190 10 10) 3) 3% 23 3) nil 4| 22° 7 Jan.95| 7 July95) 7 Jan.96, nil since 
Do def. con. ordinary ...... 711,190, 10/10, 1) 13) 72 & nil | 14} i 53Jan.95 | 8 July95) 3 Jan. 96 nil since 

N.-East of Uruguay, L., 7% pref. ‘shrs.. 400,000, 10 10 | 13% 15) 133 15 438 8 15}! 133 7 Oct.95 7 Apl. 96 7 Oct. 96, 7 Apl.97 
I cicuncnevicsuccninisetn. suttts 400,000, 10 10 | 13 148 134,14 5 O O 143) 13t! 6 Oct.95, 7 Apl.96, 7 Oct.96) 7 Apl.97 

Nth. of fennso-3 & che. (red, 75 yrs). 7,500,000 20 20) 19) 194 193 194 3 2 5, 198/183 3 July95| 3 Jan.96\ 3 July$6, 3 Jan.97 
Do SHARES .......00...scccerrererseesees ... 9,274,000 16 16 174% 78! 76 78|38 3 6 75 | 73 i154 for 94 154 for 95|154 for 96 

Northernof§. African Republic 4% guar. b bds 1,500,000, 100 100 | 94 | 99 | 92 | 98 | 4 3 O 993) 92 | 4 July95| 4 Jan.96) 4 July96, 4 Jan97 

Nrthn. of Spzin 3% pri’ty. red. on 1958... 12,672,920 20 20 8h. 84 83) ej 1 3 983i 8h 3 Ap tos. 3 Oct.95) 3 cor, 96) 3 Apl.97 

N.-West Argentine 6% pers Rs wencie nannies 349,800 Stock 100 1125 (126 125 126 415 31264)120 | \3 ona/c of 92, Jan. sd 6 Jan. 97 
Do 6 & 2nd deb. stock . ie 160,000, ,, 100 | 100101 100 101 =... | 101 | 100 
Do7 BDU. cniewvecenstsassnceveessses 350,000 D1 21 2: &1 4 4) nil. 43 33! 7 Sen: als 7 July90 7 Jen. 91! nil since 

North- Wert of Uruguay 6% deb. stock .. 398,000 Stock 100 | 754 7 754 794,716 9| §24! 754’ 6 Jne. 95) 6 Dec.95 6 Jue.96 6 Dec.96 
Do 6% Lat pref eee eee eee 580,740, ,, 100 | ) 7 | ) 15h 16 | 6 5 0, 21 | 153 1 July93 1 July94/14 July 5 1 July96 

Ottoman, Smyrna-Aidin, gtd. 112,000! per | 

annum by Turkey til! 1908............... 709,600 100 '100 11045 1075 10131075, 5 2 S$ ation 6 Nov95, 6 May96 6 Nov96 6 May$7 
Do 5% debs. (Kuyujak Ext.), 1910 323,506 100 100 1024 196 1024106 4 WW 0106 LOLE) 5 Sep.95 5 Mar96, 5 Sep.%6, 5 Mar97 
Do (Seraikeuy Extension), 1910.. 90,500 100 100 994104 | 994/104 | 4 15 0\104 | 994, & Sep. 95, 5 Mar96) 5 Sep.96, 5 Mar$7 
Do, do 1910 (Tireh Extension)..... 175,000 100 100 | 89 , 974, 89 973) 5 7 SI 974) 89 | 5 Sep. 95) 5 Mar96 5 Sep. 96. 5 Mar97 
Do 5 % debentures, 1886 ...................5. 300,000, 100 100 | 88 | 974 864 974) 5 8 0} 974) 854) 5 Oct.95' 5 Apl. 96) 5 Oct.96, 5 Apl.97 
Do 5 ¥% debentures, 1888-1935.. 1,099,930 100 100 89 | 99s = | 99 | 5 $3 6 99, | “4 5 July95} 5 Jan. 96 | 5 July96 5 Jan.97 
Do Sokia Ex. Debs., 1893- 1935 . 100,000 200 100 | 87 , 944) 8 944,5 6 9 944) 8 | 5 Nov95| 5 May96, 5 Nov96. 5 May$7 
Do SuHares (to bearer) .............. 891,940 20, 20) 114 15g Lig iy, 5 10 3) 153 Ub nil nil | 2 Apl.96! 4 Api. 97 

‘Ottoman, Smyrna and Cassaba 4% bds. red 2,252.40) 100 100 | 774 774) 774) 779) 5 5 & O 8 24| 75 | 4 Aug95 4 Feb. 96) 4 Aug96, 4 Feb.97 

Uttoman ‘of Anatolia 5 % debs. red .. 3,195,900, 100 100 | 83 | $9 | 83 | 89/6 13 6 89 | 83) 5 Oct.95 5 Apl.96) 5 Uct.96, 5 Apl.97 
Do 5 % Series II., Eski-Cheir- Konia Ex. 1,597,900 100 |100 | 84 | 86 | 84 | 8615 17 O 883 | 84. 5 Oct. 95) 5 5 Apl. 96, 5 Uct. 96) 5 Apl.97 

Paraguay Central 5% permt. deb. stock..... 974,000 Stock 100 | 15 | 16 | 15 16 | sonil. 16 | 13 | | 5 May90! 5 Nov9U, 5 en nil since 

Paris, Lyons, & Meditrn.—3% obligations | 

“Fusion Ancienne ’—red. at par.. 72,000,000, 20 20 19 | 19 | 19 | 19 \3 3 3 194) iS® 3 July95) 3 Jan.96 3 July96. 3 Jan.97 
Do 3 % obl. “ Fusion Nouv.” red at par 75,738,920 20 20 | 18% 18} 1s 18;| 3 “ v 19 | 18 3 Oct.95, 3 Apl.96, 3 Oct.96, 3 Apl.97 
ie . 16,000,000 20 20 | 63} 70 | 68 | 70 ig 9 69 |65% 11 for 9311 for 94,11 for 95 11 for 96 

Piraeus, Athens, Ist mort. bonds 254,900 Stock 100 | 88x 88 | 88 | 88 | 4 li $924! 88 | 5 Oct.95! 5 Apl.96) 5 Oct.96, 2 Apl.97 
Do mort. ak it 240,000 ,, 100 | £04 504 5u4! 503) 6 1 3 5ilt 504 3 July95, 3 Jan.96 3 July%6, 3 Jan.97 

Porto Alegre & New Hamburg deb. stk., 1907 173,414 ,, (100 | 774 Tie 724) yoy Pa J 6 81| 725 6 Nov95| 6 May$6, 6 Nov96, 6 May7 
Do 7 % preference shares..... ...... 154,000 20 20 54, 54!) 5 | \10 : 0} 54) 5 24Nov95 24 May96) 24Nov 96 24May97 

Puerto Cabello& Valen L.,7 % debs... 340,000 100 |100 102 103 |102 hog 7 6104 |L00 | 7 July95) 7 Jan. 96) i Julyy6 J Jan.97 
Do shares........ } 460,000' 10, 10/ 2} 23 24 24! nil 23) 2 | . _ 2%,duly94 

Recife & Sad Francisco Capital Stock 1,200,000 Stock 100 | 84 84 | 80 | 81/46 $8 6 924) 80 5 Oct. 95| 5 Apl. 96 5 Uct.96 > Ap..97 

Rio Claro Sao Paulo, Lim., 5% debs... 600,000 ,, (100 136 137 134 (134 (315 9137 123 5 July95; 5 Jan. 96 5 July$6, 5 Jan.97 
OO a er aon 750,000 10 10 | 234, 234) 22 | 224,6 4 6 244! 22 ‘14* Oct. 95,14 Apl. 96) 14*Oce 96 14 Apl.97 

Rio de Janeiro & Nth. Prin. 6% debs .... 250,000 100 100 | 27 | 27 | 26 | 2K | nil. | 31 | 23 |25/9Mr.94/21/July94 | 123/43. 95, 23/49 ly.95 
Do Grio Para div. 5% Ist mort. bonds ... 1,350,000 100 |100 | | 27 | 27 | 26 | 26 81 | 23 | '20/6Nov95) (with) coup. |Apl. 96) 

Royal Sardinian 3% obl. A . sovees 917,780, 20 | 20 | 11 | 12g| 1 12! 43 6 Le 1L :39% Apl. &/Oct. } Less Italian income- 

3 % obligations series B one 737,880 20 20/11) 114) 1l | 114! 4 ; 6 lel 1! 130% July &|Jan.j tax = 20% 
Do 5 % pref. shares participating.. 593,100 10 10 Halll ti el ie 5| 11}! 1t | 7 July95) 5 Jan.96) 7 July9o, 5 Jan.97 
Do ORDINARY SHARES .............5. 395,400 10 10 | 104 LL | 104) 1 o| 11 | 10%) 7 July95) 5 Jan. 96 7 July9o, 5 Jan.97 

Royal Swedish, L., deb, stock, 5% . 181,500 Stock 100 1075 1074) —_ 1054) 4 4 $107 41055) 5 5 Nov95) 5 May96| 5 Nov96 5 May$7 
Do preference shares ............... 157,944 4 4/10 na | 10 | $12 3| 10 | 83/7; 2June93'7/2J une94|7/2J uly9s 7,2 July96 
Do OrnpINARY SHARES ................. 460,000 §| 6 | 1; mu nil. 13 14) nil. \" nil, | oil. nil. 

Royal Trans-African Ist mort. bds.. 1,737,540 100 |100 | 62 ‘| 62 | 6a" | 62 | 8 6 $| 674) 58 | 5 July95! 5 Jan. 96 5 July96! 5 Jan.97 

Sagua la Grande 7 % obligations.. 16,000 100 100 | 064) 995) 964; 995) 7 O 9 g9s 965, 7 Nov95| 7 May 96, 7 Nov$6 7 May97 

Sambre and Meuse, 54% pref. .............+- 199,910 10 | 10 | 14) 144) 14 | 14 | 3 as 6! 14d} 134 54July95| 54Jan. 96 5h, uty 96, 5$J an.97 
Do ordinary shares ................... 597,140 20 20 | 13 | 18|18 |} 18/215 6 19 | ae 240ct. 95) 24Apl. 96) : 2,Nov96| 24Apl. 97 

San Paulo, Lim., shares .................... ... 2,000,000 20 20 | 39! 404! 374 39 | 7 8 6 40}, 3 16 Nov95'12 ag 9616 ine May97 
elas irc has pccenennsaiti 784,890 40 : 5 ye oe eT ggdMay97 
Do 5% non-cum. pref. ...............cseeesee! 780,440 4| 6 Si, 63) 88) ... | Bi} 4g! | | 4dMay97 
Do 54 % perm. deb. stk. 750;000|Stock |100 40 14g 139 141) 3 1) o)t44 1354, Shouly95| 5iJan.96, SjJuly96 54Jan.97 
Do 5% deb. stock.. 250,000, 100 |132 /133 {1314132 | $ 15 6/133 27 | 5 July95, 5 Jan.96, 5 Julyy6, 5 Jan.97 

Santa Fé & Cordoba Gt. ‘Sthn, L, "per. deb. oak 660,006 ,, 100 122 | (122 |112 11215 9 OR2 112 | 6 Taly99 6 Jan. 96 6 sulyio 6 Jan.97 
Do 4 % reg. prior lien bonds ....... 100,009; 100 100 (1024 1025) 1025, 1024, 3 18 9/1085 1024, ..) 4 dan.97 
Do 5 &% 2nd registered debs. ........... oy 259,000; 100 100 : 804) 804) 64 | 66 | 7411 6 959| 64 : | § Jan.97 
Do Shares ....... cevsee! — 492,000, 100 (100 | 41 | 41. | 35; 36 | nil. | 63/35)  .. 

Sth. Austrian 3% oblig. ‘red. in 90 yrs. ..-s.-e) 64,347,000! 20) 20 | 143 14! 148 15 | $ 10 6) 154, 143 Coup: poe | pd. ai 5/21 Jen. ‘and July 
Do3% oblig. 1871 (series X) red.1969......... ' 13,938,560 . | > - 15 |1444 15 | $19 6} 15S) 144) " Apl and, Oct 
RUINED doiicis oink scuictahveibooyinsesioss | 14,689,660 74, 74 73) 212 9 8} 74/3/2 ia Lae 3/2 May95 3/1'r, June 9%6 

Southern Braz. Rio {6% deb. stock........... 995,056 Stock 100 198 38 | | 798 823, 7 6 $ 91 | 794 6 Oct.85) 6 Apl.96) 6 Oct.96) 6 Apl.97 
Grande do Sul . ORDINARY . soe! 600,000 20 | 20 95) 104) a ) 6)11 5% 94 4* Oct. 951 7 Apl. 96. 5*Oct. 96) 6 May$7 

South Italian, 3 % oblige (Italian eo ' 26,176,500 20 20! 114! ug 11} Lid, & 9 6 LLB 11}. WCet. 95) 28 A pl. 96: 280ct. £6) tA 

Swedish Central, Lim., 4% deb. stk........... ' 323,832 Stock 100 |107 (109 1107 '109 | $14 0.1104 4 Sep.95| 4 Mar96) 4 Sep.96, 4 a9 
Do 5 & pref. stock .. farleeede 216,095. » LOO |1004 1003) 924) 98415 14 61024 9 et B°Nev.95| 5 May96 5 Nov%6) 5 May97 

8.W.of Venezuela Barquisimeto, L. Ist mort, 407,000, 100 100 574, 63 | 67 | 595... =| 65 | 534 £2 cash LSaly 96 £2cash 30)/\sep.4en97 

Taltal, Limited, ordinary shares ............| 500,000, 5| 5| 2h 23) 2k 2 7 £ 6 3) 23) 5 Nov95) 4 May96, 4 Nov‘6, 24Maye! 
Do & % Ist charge debe. sve} 98,000 100 100 |1029 1029 1024 1024! 4 19 910341024) 5 July95| 5 Jan.96| 5 July9e) 5 Jan 

United Rail. of Havana 5% Bas. Miah cssiisi- 1,507,000' 100 100 | 76 79/74) 78/612 6 829) 695. 5 July95) 5 Jan.96, 5 July96 5 Feb.97 

Cowes Northern, 6 % deb. stock ...... 449,40 Stock. 100 25 | | 29 | 25 | 29 ue 2 3 304, 23 38/113a96, 3, July 96; Shien ts 

vw —— bevicoscece gytttnetseseeenseneens | 250,000 ,, (100 9) 9 9 9 ee 1 10| 9 ail 1 Dec. 93. 2 Dec.9+ La 

no, L., 4% Istdeb.......... 302.500... ‘100 | 74/74/1783 7415 19 6. 773) 72 | 4 July95| 4 Jan.96 4 Juiv9s| 4 Jan. 
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CaPIrTAL. Monta. divs. yld.| 1897. | DivipENDs. 
ee ——_- Investor anemne 
NAME. Share); Wig ¢ | @ latLatest| #  ¢ | Last Four. 
Subscribed or | °3 216! El g | Price. | | B | Rate per Cent. per Annum, 
£ Stock. & | O' | | 3 | \PerCent| 4S | * Interim. 
| | |jeag | | | : ; 
Villa Maria & Rufino 6 % 2nd deb. stock... 313,500 Stock 100 45 | 45 | 42 | 45 | 914 6 48 41 | ae .-- 9/6 Ine. 95 £4 7/6 Oct96 
BEE Te, SE anes scnnnctecnse: teacsventsesss+e+sees 350,000 =» 100 234) 234) 19 | 203) mil, | 29 19 | 6 Apl.90 6 Oct. 90 44Apl1.91) nil since 
West Flandrs54 % & prop. of pr fits till 1902, | | 14 
when same div. as on orig. shares... .. 140,000 10 10 18/ 18) 174, 173) 3 14 $8 184 174!5/6Nov.95 7/2 May96 5/6Nov 96 7/6May97 
Do ORDINARY SHARES ........ccece0ecccccce. 234,123 87 8 22] 22 | 214 22) $ 6 §$| 22  214\5/3Nov.95,8/10My96 5/3 Nov 96|9/4 May97 
Western of France 3 % obligations............ 64,893,580 20 20 19/19 19| 19| 8 3 O| 194 183] 3 July95 3 Jan.96 3 July96, 3 Jan.97 
a tiapeticilnsnes 6,000,000 20 | 20 443] 453) 444 453) $ S$ 014512 448/7t8 for 93.73} for 94) 73% for 95. 74 for 96 
ee ee 600,000 10 10, 43) 415; 43) 44 mil | 4h 34/8/ Oct. 94.4/ Apl.95 3/ Oct. 95) nil since 
Do 6 % Mort. Debs. Red. .-........ ......... 390,000 100 100 89} 964, 89° 964| 6 5 6) 964 88 6 Sep.95 6 Mar.96 6 Sep.96 6 Mar.97 
Western of San Paulo7 % debs., 1898......... 99,500 100 100 101 {101 {101 101 6 18 6/103 1004) 7 Oct.95 7 Apl.96 7 Oct.96 7 Apl.97 
West, of Buenos Ayres 6 % bds. 1902......... 982,400 100 100 LLOS)L11 [1103111 | $ 74 6/113} 1093) 6 Oct.95 G Apl.96 6 Oct.96) 6 Apl.97 
Do registered certificates, 1902 ............ 189,980 100 100 109 j110 |109 |LIC | 3 19 6113 109 6 Oct.95 6 Apl.96 6 Oct.96, 6 Apl.97 
Do5 ¥ mortgage bonds, 1925............... 1,000,000 100 100 122 [123 121 (123 | $ 16 6/124 121 | 5 July95 5 Jan.96 5 July96 5 Jan.97 
Westn. of Santa Fé 7 %bonds (3rd. iss.)...... 26,200 200 100 37 | 39 } 36 | 39 we | 47 36) nil, = |£2Jan.95 30/July95 20/Mar.96 
Do Cons. Scrip. Certs. ..... paiihiipteenibanes 1,144,816 ... |... 37 | 39 | 36 | 39 | 47 | 36 | on .. |30/July95 20/Mar.96 
Zafra and Huelva 3 % bonds ..... Wadhwa 2,219,160 20; 20 241 29 28 2§'9 2 91 3; 29) 3 Jan.94 5/ Apl.955/:0Api96 4/7 Apl.97 
BANKING COMPANTES. 
VV : PRICES OF THE |Last yrsj/PRICESOF, _——- > 
APITAL. MonTH. livs. yld. 1897. DIvVIDENDa. 
7 Investo 
| | Investor — | — eee | os 
| No. of | Share) |e) 2)¢2) @ jatLatest # | 4 | Last Four. ‘Resrv. & 
aa Fed or 3 = = B | 8 Price, < | 2 ' Rate % per Annum, including Bonus. Bince.aft 
‘Amt of Stk Stock. lS = S$ a ‘PerCent. jee! | 3 * Interim. Last Div 
ee a een) 
i, Limi esses, 20,000 20 10 | 155) 153, 154) 153) 4 9 4 16 | 154] 6*July95| 8 Jan.96, 6*July96, 8 Jan.97 68,334 
eng hea seversemsesese"""" 109000 «6 | «6 | 3}, «3g. 38] 34) 4 18 6 44| 3%| 2MOct. V5lnil ApL 96, 2Oct. 96 3hApl.97) 20327 
Anglo-Argentine, Lim. ............| 80000 7 6| 45 53 44 Séx15 9 61 54! 38 6 Dec. 95| 4*Jne.96) 6 Dec. 96) 4*June97 6,124 
Anglo-Austrian [Paper Currency} 200,000 120 fs)1208) 13 | 13 | 13 | bs | 8 9 6} 134) 13! 63Mar94) 74Mar95 74 Mar 96/7; »Mar.9; 359,764 
Anglo-Californian Limited.......... 29,970 20 10} 10 10, 10/10)6 6 @ 10s 10 | 7*Sep. $5) 5 eo 6*Sep. 96| b ae ane 
Anglo-gyptian, Limited-....-.. S00) 7 | 7 | s! 8\ 8| 815 6 3 Bf 7H StJuly90| 74Feb.96] SeJuly96l 74Keb.97) 105891 
Anglo-Foreign Banking, L.......... 60,000 7; 7} S| 8) 8} 8/4 Se] Fal o Sulye) feren. 8, © culyen 1gze. 27 a 
Ancl eign ban 10,000, 8 6) Gy 6h 64 64/7 7 9 6% 5 | 4*Sep.95|i2 Apl.96) 4*Sep. 96)12 Apl.97) 16.620 
eee 2 | 93 94, 94 9 G 6, 94) 94/10 July95\10 Jan.9610 July9€\l0*Jan.97, 20,485 
Ashton, Stalybridge, &c. L.......... ie = A 04° 94) 94 94 | 4 _ 98) r Tax OB) 4 July93| 4 Jan.96nil July96| 73,264 
Australian Joi t-Stock eeerecccccecsee DOG ] 5 eos soe sol | * eee cee | wee | , s . a : t )) : rn « a . a - F 7% oo 
Bank of Africa, Limited... Soe aes AG'| 46 | ded] 45°] 46'| 4 7c 40a] 45°] 5 Ock.95| 5 AplO6l 5 Oct-96) 5 Apl 0: 812022 
i | 40 | 46. 46: 5 } ( ¢ | d Oct. é E i - 96) « \ oi 2 
sad re siecnseseerneen- a asl wel 173) 14 | 144| 5 20 2 184] 14 | 5*July95| 5 Feb.96| 4*July96| 4 Feb.97 102.841 
Bank of British N, America pale | 20,000 50 50 | 54 | 54. | 53 | 54) $14 3 564) 53 | 4*Oct. 95) 4 Apl,96) 4*0ct.96) 4 Apl.97, 261,018 
7 ne ; 25 | 12h) 18 | 18} 172 18 | 7 22 2] 184) 164) 6*Aug95|\14 Feb.96| 6*July96|16 Feb.97) 122,263 
7 — . Fey t, Limited ............ ' sana oak aa ean aaot 334 387 | 2 15 63399/326 | 8 Oct. 95) 84Apl.96| 840ct. 916] 10 Apl. 97 3,010,510 
j k Of England —....ss...ss.ess002 .| 14,553, 100 |368$ 375 (3684/3724 2 13 3380 |366 |10}Aug95' 10} Feb.96)105Aug.96|11 Feb.97 1,043,991 
Bank of (Irish "|, £3,000,000 100 |368¢ 375 (3684 3724 | eee 
7 of Ireland [Irish Currency} "80,000, 100. 124! 364, 374| 363 374 4 6 9 384] 268/16 July95|t0*Jan.96)/'6 July96)!0*Jan.97 563,480 
q — rae ewied......... 60,000 $200 $200|227} inky ig ey YY eS ee 1225 10 Jne. 95\10 Dec.95| 10 Jne.96|!0 Dec. 96 1,408,838 
7 Bank of Montreal ...... = ‘100,000 20 | 20 | 39 | 393) 373/374x| 4 15 0 394) 35 | 9 Nov95| 9 May96) 9 Nov 96) 9 May97 1,212,582 
7 Bank : New South —— secseense £2,000,000 Stock. 100 |105 |105 |1023 103 | $ 27 9108 |1023) 4 Now95, 4 May96 4 Nov96| 4 May97__ 
7 of New Zealand 4% stk. guar. 4, 50.000 2} 6) 7) 7| 6 717 5 9% 7) 6%) 7 July95/10*Jan.96) 7 July96) 10*Jan. 97 149,000 
{ oo _ na oe eiaabecaii | ap-amnaael Gicek. |00 1349 355 1349 (355 | 3 7 6355 (348 |L2"Oct. 95)!2 Apl.96)12 On ae one — 
- Cc ATG  weccccsceeesseescenes ’ ’ . ° } 5 . } 34 8 0 6 SEI 3 5 Oct. 95) 5* Apl. 96) f ct. | 5 p 7 7 7,5¢ 
: | _— ee eee 310,000 10 4} aT. Juss | ose | ow | ooo | S AugO4l 24 Feb.95)uil Aug £0)ai1 Fb. 96) 34 999 
Ctoria, Le ........eeeeeeee oo 110}... | ccc | eee | eve | vee} oee | eee | 5 Aug.95] 5 Feb.96) 5 Aug96) 5 Feb.97 , 
a ene osccoctemnne | Bees a0 | 10 | 363! 354! 253] 254] 4 Ss) 255 Na peee non en 90,936 
itehaven, arr ,990 
Banque Francaise de 1|’Afrique | - - - 
100f| 2 34, 26) 33) ... 33) 25 a , aoe 
||| pease Bening Comp ic) “tooo ‘125 | 25 [2541295 1285123) 4 “Zo 125 122420 Augds|20 Fei, 9620 AugG6)20 Feb.87 | srs0¢s 
AaNKINg VOMP. Li... — ss... i ’ : ~ 49 | 493 4 O & 499) 432! 8 Aug95) ‘eb.96| 5 Aug‘ re 2. 94 = 
i ‘Do new shra., iss. ai 10 pm seeeeeeees } pepo = 7 - 9.2.| 9% 416 3 9) 93/114 Aug95 11} Feb. 96) 114Aug96|11}Feb 97; 304,275 
Birm. Dist. & Counties, L.......... — a 00 50 10/.. |... 7 = .. |. [12*Feb. 95/14 Aug 95/12*Feb.96)14 Aug96) 285,861 
seltthe, Williams & Co., L.......... ee lov 95) 45/45) 45/45 | 4 9 0 464) 45 11*July95]11 Fev.96 8*Aug.96) 8 Keb.97) 154,795 
omy Bake Go Lior] Stock = iseee i008 | 30° 664| 665, 66}, 66) 56 5 3 66 634}119°A0.90)114 Feb. 96) mene es pot 
Bradford-Bn . L. [100*]......... , | 92 § 83 | S14\12 5) 124 Feb.96) 12} Aug 96) 12} Feb. 97 ‘ 
Bradford District, Limited... 8,511, 100 | 35 | 82 | 82 | $2 | ssi 4 10. 0, 384] 354] 8 Augh5| 8 Feb. 96] 6 Aug96| % Feb.97| 167.670 
Bradford Old Back, Limited........ | ausbnneeioneh. tes aoe oe leas [158 ; i? 9|458 433" |15 Jne 95/15 Dec.95\17 Ine.96116 Dec. 96|1,538,597 
British Linen Company phesncsedeetacs al ae on 113/102, il 7 6 6 14 | 104) 8*Sep. 95/12 Mar 96) 8*Sep. 96) 8 Mar 97, 805.576 
Brit. Bk. of S. America, Divcitcasnns’ ’ 5 91 al 2h} 6 2 6 23 20 15*J uly95|20 Jan. 96|15* July96 20 Jan.97 39,395 
Bucks and Oxon Union, L........-.- 16,000 % = “ 40'40,5 OU 40 | 393/18 Aug95\22 Feb.96)18 Aug 96)22 Feb.97, 136,749 
Burton Union, Limited.............., 13,000 0 al ond 4%! 4%) 4% 4 7 9 4% 44] 8 Aug95| 8*Feb.96| 3 Aug96 S*Feb.97| 73,782 
Caledonian Banking, Lim ete rae tot 10" 395, 40 | 39 | 394 4 1 6 40 | 37416 July95|16 Jan. 96|16 July96 16° Jan. 97) 744,322 
Capital and Counties, Lim........... 20,000 20, 5 | 21g 2841 21 | 2th $F 14 6) 214) 204;16*July95)16 Jan.96)16*July96 16 Jan.97) 84,346 
Carlisle & Cumberland Bankg,, L. B | <6 963, 284 6 22 8 283 264) 7*O0ct. 95| 9 Apl.96| 7°Oct. 96 9 Api.97) 348,675 
ChartBk of India, Australia,&China 40,000, 20 | 20 | 29 | 268 26%) oe ee ol i7 8 July95| 8 Jan.96| 8 July96| 9 Jan.97| 514,287 
City, Limited ..........+.. ane 100,000, 40/ 10 | 18 | 19 | 178 O08) 4 oS Oo 214) 24|0 Aug.05|10 Feb.96)10 Aug.9610 Jan.97) 466,649 
on Limited ...-sseecoeeen | a R-4 0 rt 304 784) oe 0 0 334) 234/10 July95|10 Jan.96|10 July9610 ee ae 
_, , ore 5} onal 86 | } 86 | 79 [15 July95|\15 Jan.96)15 July96 an. 97) , 
. | 90 | 6 | 804} 86 | 3 14 & 86 | 79} ; 
Commercial of Scotland, L.......... ' 50,000 100 | 20 | 80,4 8 | { | $ July95| 8 Jan.96| 8 July96) 8 Jan. 97 | 1,025,137 
y . i SE | ABR ce | cee | os cee ovo | cee | coe | 1 07 85.973 
Bnd moh) TRE Ss a gg He ka Pogue Att Felon 
p SALAREL UO ceeee tenet Stee ’ ~ } i } ilo \ { é le e ’ 
County of Gloucester Bk.,L... -.. 8,000 100 25 70 tad, 13° 416 0 13'| 124|124July95 12p Jan 90 tS ce et jen 9} 80,525 
County of Stafford, Limited......... 12,000 40 ise 8... = 12hJ uly 95 124Jan.96) 124 *J1ly96) (2$Jan. 97 
new, iasued at 2/ pm. ....... “ 7000) 2) | oe | oe | os 24415 July95\15 Jan.9615 July9615 Jan.97) 121,299 
a eee P 30 7 | 25 | 25 | 26 25 | & 4 O 254) 244) a 115*Fe5 97) 135.104 
Craven Bank, L. (at 9prem.)......... ' 30,000 Wae-eirat- at 6 9 154} 14¢|174Aug95|15*Feb.96/174Aug 96) 15° Feo 97 135, 
pton and Evans Union, Lim. 50,000 20, 4/15 | 15) 15 | 932. 4 3 9 244) 234) 8*July95| 8 Feb.96| 8*July96) 8 Feb.97; 161,309 
Cumberland Union Lim. ..........., 20,000 = 14) 33) 24 | 234) "| 4 _ .. | 4 Oct. 95! 3 Apl.96) 4 Oct os : An pt 
Delhi and London. Limited......... _ 13,505 | ay ipa 17al 193) 174 5 OG 174) 17$)12*July95|14 Jan.96|(2*July96)16 Feb.97, 39, 
1 ~ |g) 173) 174) 173) 174 é . | 206,529 
aoe S penaie Hel. 12,590 25 | et a 984, 904| 98) 4 4 9 984) 964)15*Sep 95|25 Ltar06|15*Sep.96/25 Mar97) 
Wail DANEIDE...... ? i i i 
Raglish, Scottish & Austrelien,L 43,155, 35 | 22)... | ... | K 


ee ove “ee eee *) eee 
103} 11 4 21 O} le 104 5 Suly9s 5 Feb.96 5° July06 5 Feb 97 83,417 
irate 








j | | 
German Bank of London, L........-. 40,000 10 | 10 | ll | ll | 
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~ PRICES OF THE 


Last yrs.PRicesor 











scape 





Rate % per Annum, including Bonus, 
[(c) Capitalised from profits. ] 














Glamorganshire Banking, L. ..... 
Halifax and Huddersfield 
Halifax Commercial, Lim 
Halifax Joint Stock, Limited 
Hibernian, Limited 
Hongkong & Shanghai Corporation 
Huddersfield Banking, Lim 
Imperial of Persia (f. ) 
Imperial Ottoman 
International of London, L 
Ionian, Limited (liab. 25/)... ...... 
Isle of Man, L 


743 uly96.10 Jan.97 
74July96 10 Jan.97 
S*AugS6 8 Feb.97 


RETRO 


8"*Aug95 8 Feb.96 
| 0 Aug9510 Feb.96, 8 Aug96) §*Feb.97 
24710 Aug95 10 Feb.96 :0*Aug96 10 Feb.$7 
| 6 4 Aug95 4 Feb.96 4 Aug96, 4 Feb.97| 8 
384 25/Aug.95 25/Feb. 96 25; Aug. 96 25/Feb. 97 86800304 
594 LO*July95 12 Jan.96 10*July96 i2 Jan.97. 229.965 
| 3 3/psJne95| 4/Jan.96.3/ June96, 4) Jan.97' 57, 
94 6*Jan.95,10 July95 nil Jan 96 1z Jul 
83 5 Feb.94 5*July94 
4 Nov95 4 May96 4 Nov96 4 May97, 34,602 
11 25 Aug9525 Feb.96)25 Aug96.25 Feb.97) 
182 15*July95 20 Feb.96)15*July96.20 Feb.97' 
30k 10°July95)14 Jan.96 1C*July96 14 Jan.97, 
| 33. 12) Aug95)14/ Feb 96)12/ Aug 96!14/ Feb.97) 
5 Aug95) 5 Feb.96) 5 Aug.96) 5 Fel.97! 
6*Aug95|10 Feb.96/10*Aug 96/19 Feb.$7| 
22 Aug95/10*Feb 96|22 Aug 96/10*Feb.97 
22 Aug95)10*Feb.96|22 Aug 96/10* Feb.97 
1O*July95/15 Jan.96/,0*July9615 Jan. 97! 
125"Ag.95/14 Feb.96)14* Aug |165 Feb.97/1,026,010 
G*Sep.95! 8 Mar9t| 6*Sep.96, $ Mar97| 
£ 10*°Oct. 9F/JS Apl.96\10*Oct.96.18 Apl.97 
20 Aug9.'20 Feb.96/20 Aug 96'20 Feb. 97/1,076,184 
5*July95| 9 Feb.96| 5*July96!10 Feb. 97, 
I5*Aug96)17 Feb.97 
i7 July96)17 Jan. 97| 
5*Jne.96!nil Dec.96) 
12 Aug96)12 Feb.97! 
1 Jan. 97|1,607,91) 
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Knaresboro’ & Claro Bank, L. 
Lancashire & Yorkshire, L 
Lancaster Banking, L. ............... 
Leeds Joint Stock, Lim. ............ 
Leicestershire Bukng Co., L 
Lincoln & Lindsey, Lim. ............ 

Do new shares...............00080 
Liverpool Union Bank, L (10lc) 
Lloyds Bank Limited 
London, Paris, & American, L. ... 
London & Brazilian, Limited 
London & County Bankng, L. ..... 
London & Hanseatic, Lim 
London & Midland, L. ............... 
London & Provincial, Lim.......... 
London & San Francisco, L....... a 
London & South-Western, L....... 
London & Westminster, L.......... 
London & Yorkshire, Lim 
London of Mexico and 8. America 
London and River Plate, L........ 
London Bank of Australia 

ee 
London Joint Stock, Limited 
Manchester & County, L (l/c) 
Manchester and LiverpoolDistrict 
Mercantile of India, L., A 
Merc. of Lancashire, L. ............ 
Merchant Banking, Lim. ............ 
Metrop. (of Eng. & Wales), L. ... 
Moore & Robinson’s Notts., L. ... 
Munster and Leinster, Lim 
National, Limited 
Nationa! Bank of Australasia, L... 
National Bank of India............ ; 
National Bank of Mexico 
National Bank of N. Zealand, L. ... 
National of Scotland, Lim .........; £1,000,000 Stock |100 385 390 (385 390 | 
National of S. A. Republic (/)... 
National Provincial Bank of Eng- 
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i5* Aug@5 15 Feb.96 
17 July96\17 Jan. 96 
5 Jne.9&) 5*Dec.98| 
| 62 10 Aug9!/10 Feb.9€ 
41 50 10 July92!10 Jan. 96) 
512) 544 7 July9é)t0 Jan.96) 8 July8€, 9 Jan.97 

| 6*Sep.9/10 Mar96| 6*Sep. 9¢ 
402 12*Jne.9|20 Dec.95/14*J ne. $€!2! 
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54Jne.9€| 54Dec.9€ } 
9 July96)10 Jan.97 
A} 61415 July9F 
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% Se Se 


he 
© WF GS Ww WH- 


be 
Goer & & 


10 Aug9t tO Feb. $7 


Cee eee ee eeeteeeeees 





ail May 9 jnil Nov.9/ 


200,000) $100 340 1/6 Jne9 |t/11Jan97}3 


~~ 


SO te GS Oss 


385 (15 July9: 
142) 112) 6 Aug95 


oA WAS 


15*JulyM ):6 Jan.97 
6" Aug 9/14 May9i 
18 July96)}18*Ja97 | 


me 
m6 & 


Northamptnshre Un. L.(143,000/.c) 
North & South Wales, Lim 
North-Eastern, L. (iss. at 27 pm.)! 
Northern Bankg. (Ireland) L., A.| 

Do B shares (4 divd. on A) 
North of Scotland, Limited 
N.-Western, Lim. (Liverpl.).........| 
Nottingham & District (L.) 
Nottingham & Nottinghamshire’ 
Nottingham Joint Stock, L. 
Oldham Joint Stock Bnk. L 
og Pe Pe men | 
Pares’s Leicestershire Banking, L.| 
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275,12 Aug95 
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123% 12\¢ 1243 1 
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66,000! 100 | 20 90 


883/19 May96 
20,000, 25 | 124) 353) 


19 Nov96)19 Jan.97 
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29 \27#)10 Aug9é 
25 110 Aug95 
... 3 Feb.95 


10 Ang9t}10 Feb.97 
10 Aug96/10 Feb.97 
— 3 Aug95| 3 Feb.9¢| 0 Aug.96 
| 28 | 26811 Oct. 95|11*Api.96)11 Oct. 911° ApL9% 
3 Jne.95| 8 Dec.95) § Jne.96) 8 Dec.96 
20 Feb.96|10* Aug9t|20 Feb.97 
594 13 July95)10*Jan.96)13 July96)10* 
0) 503) 493 10*July95\15 Feb.96)10*Aug96)15 Fe 

4) 224 OhJuly95! 94Jan.96/10 July96|10 Jan.97 
12 Feb.96| 8*Aug96)i2 Feb.97 
16 Apl.96|16 Oct. 9616 Apl.9; 
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Queensland National, Lim ‘ 
Royal Bank of Ireland, L. ......... 2 
Royal Bank of Scotland ............ £2,000,000 Stock 100 2304232 2303 232 | 
Sheffield and Retherham ; 
Sheffield and Hallamshire 
Sheffield Banking Company, 
Sheffield Uniou 
Stamford, Spalding, and Bostor 
Standard Bank of 
Stuckey’s Banking, Lim. 
Town and County Bank, Lim. ... 
Ulster Bank, Limited 
Union Bank of Australia, L........ 
Do 4% Ins. Stock deposits ... 
Union Bank of London, L. 
Union Bank of Manchester, L. 
Union Bank of Scotland, L. 
Wakefield & Barnsl 
West Riding Union ( 
Williams, Deacon aad Manch& Salf 
Whitehaven Joint Stock Bkg., L. 


7 


a ee 


50 10 (2613, 273. 


: 6, 27§| 263 10*Aug95 
608) 605' 608) 4 15 
nking Co., L ... 23° 23: | 23,4 7 
224) 214) 214) 4 13 
584, 624) 579, 6231 6 
60 | 60 | 60 | 4 13 
7 21 ve 21M) 213) 213) 4 
2h) LIZ 1148) 11g gg 3 19 
25 | 28 | 28 | 253) 26 | 4 16 
100 103 103§|1024)103 | 3 19 
33 | 349) 323) 344 4 Lo 
25 | 25 | 240418, 4 5 


6| 224| 203) §*Aug95 

64 | 574 16 Oct. 95 
60 28/ July95 
214 124*Sp.95 
124) 1Ly 20 Sep.95 











~J 
on 


18* Mar96\20 Sep.96|18*Mar97 
25% 5 Aug95| 5 Feb.96| 5 Aug96. 5 Feb.97 
0105 \1024 4 July 95\ 4 Jan.96| 4 July9@| 4 Jan.97 
9 July95) 9 Jan.9610 July96\10 Jan. 97 

10 Jan.96)10 July96 
24.10 Nov95!10 May 9610 Nov96 
10*Aug95\20 Feb.96\10*Aug96 
174 8*July95| 8 Jan.96| 8*July96 
uly95'124Jan. 96 12} July96 


24) 424! 424 4 20 9] 424) 424 234*Fb.95 268Aug 95 224* Fd. 96 269Aug 


(7) Subject to Founders’ Shares. 





6} 264) 24210 Jnly95 10 Jan.97| 202,441 








258|25 %&| 3 18 
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Note.—Ii a bonus be paid annually— or usually so am is included in the dividend. 
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| CAPITAL. Montu. divs.yld.| 1897. DIvIDENDs. 
ne Investor| ——$—<$<— —§ $$  __— ____________.-_____ | —__— 
NAME. No. of Share) 5 &) 8) 2.) @ latLatest! 2 + Last Four. \Resrv. & 
i> |Sharesor; or 3 3 4 | =) 3 / Price. +, 2 Rate % per Annum including Bonus. |Blnceaft 
(c) Capitalised from profits. Amt of Stk Stock. | ae 6 ity | 3 3 Per Cent! | 4S * Interim. [LastDiv. 
Wilts & Dorset Banking, L. ...... 50,000, 50 10 49 | 49 49 | 49} 4 1 6 52 48420 July95)20 Jan.96/20 Suly96|20 ‘Jan.97 558,577 
York City & County Banking, L.... 151,768) = | 3 124%) 123 12%) 129) 4 O 9 128 114% 15*July95/16gJan. 96 15*July96|183Jan.97) 381,465 
Yorkshire Banking Co., L........... 30,000) 50 | 124 44/44 44| 44/3 29 6) 44 40414 Aug95/14 Feb.9614 Aug96 14 Feb.97| 232,719 
York Union Banking Co., L.......... 21,000) 80 124 50 | 50 50, 50! 4 5 9 50} 49} 10*Aug 95/24 Feb. 96)10* Aug 96): 24 Feb.97) 177,576 
DISOOUNT COMPANIES. |——_|——|— —|—_|__| —_| Feared ar |———-|—_—_|— 
Belfast Discount, Limited............. 2,361; 10/ 3 24) 28 24 2318 9 6 2b 2h 5 July95' 5 Jan.96| 5 July96| 7 Jan.97| 1,195 
National Discount Co., Lim......... | 169,333) 25 | 5 104) 104) 104, 103} 5 4 9 104 9F13 Aug.95)11 Feb.96\11 Aug 96)il Feb.97| 464,478 
Union Discount of London...........| 130,000! _10' 5 104 10% 10,4' 105, 4 3 9 108 9% 9 July95| 9 Jan.96' 9 July96! 9 Jan.97' 262, 262,170 
INSURANCE COMPANIES. 
| | PRICES OF THE \PRICESOF) | 
Capirat. Montu. Last yrs. 1897. | 
| a -—— divs. yld. ————_ | DIVIDENDs. i 
NAME. | No. of | feo) es |. | ‘Investor 43 — ——- - noes ene 
Shares | Share. 2/3) 3 / ¢ jatLatest; 3 Last Four. | Last 
(c) Capitalised per share jor Amt.’ or | Paid. 2 | mie] $ | ‘Price. ic, Rate per Cent. per Annum, Bonus 
from profits. of Stock. | Stock. & \g 18 4 ent.) | *Interim. pemnere 
ee — —— — | — — - detente } _— - a — 
Alliance Assurance ...............0. 250,000; 20) 2i 4/| J0§ 102) 103) 107) 3 74 6 11 108)5/ps for 95\8/ps for 96/8/ for 97) Apl .&Oct.| 
Alliance Marine and Gen., Lim... 10,000' 100 25 | 50 | 51 | 50 | 50 \4 6 6 51 494 12 July95 4° Dec.95}12 July96) 4*Dec. 96) 
Atlas Fire and Life(I/c)............. 24,000! 50 6 | 273) 294! 273) 29} 4 2 9 294 274/5/* Sep.95,17/Mar.96\5/* Sep. 9r| 19/Mar. 97) 
British & Foreign Mar., Lim. (2/ ¢)| 67,000, 20 4 | 234) 24 | 234124) 4 3 3! 25 23° 20* July95) - Feb. ten 30 Feb. 97) 
British Law Fire, Limited SEND | 100,000 10 1 13) 15%) lye} 14,2 0 Of 1B) Ly ‘6| .. 33% Mar95\4%Mar,96/3% Mar.97\__ 
Caledonian Fire and Life (242 c) 21,500 25 5 | 31g) Sig) 314) 314) 3 16 63143) Ps 13/20 in 9524 in 9624 in 97 May&Nov 1891,£1t 
City of Glasgow Life Assurance...| 24,000 25 24! 123] 123) 123) 128) 3 22S) 123 12}! 18 Oct.95 18 Apl.96)18 Oct.96)18 Apl. 97} 
Clerical, Medical, General Life . 20,000, 25 | 24 16 | 164 16 | 16 | 2 7 GO 164, 16 |7/6 Aug937/6 Aug94\7/6 Aug9 /6 Aug 96 
Commere’l Union Fire Life, Marine 50,000. 50 | 5 | 394; 404 394, 40 | 3 2 6 408) 37 115 *Nov95i35 May¥6 oo 96/35 May 97) 
Do 4% W. of Eng. trm, deb. stk./£300,000) Stock | 100 1124 1124 11: 24/1123, $ 72 $113 110 | 4 July95, 4 Jan. 96) 4 July%| 4 Jan.97) 
County Fire (7Olc) .............0000. 3,182) 100} 80 (170 /178 |170 135 | 411 6178 |1574) £5 Mar 94\£75Mr.95/£74M ar96)£8 Mar.$7| 
Crown Accident Insurance, Lim.| 16,085| 5 23 sa .| nil : 215% Nov.91'6 Nov. 92) 6 “Mi Ly93\nil since 90 ore 
ANID saciscaaniinissigheciehdpesnens 33,573, 50! 5| 43 5 SH) 4a) 5-5 5) 5 | 44) 5 July95, 5 Jan.96) 5 July9 5 Jan.97/93, 10/ t 
Edinburgh Life (101 ¢) ..... ......... 5,000, 100 20 | 54 | 54 (5235) 524| $12 6) 54 52%/19 Apl96 i9/ Oct. 96 i9/ Apl.97 19 Oct. 97| 
Employers’ Liability, Limited . 75,000! 10 | 2) 3) 38! 3 | 34x) 4 12 3) 33) 24/10 May93,)l0May 94°74 May95\72 May96, 
ae 75,000 5 | l 3 t FF #6 UTC CU oe at al ve | 
English & Scottish Law Life (I4ic) 20,000 50 34} 123) 123) 123) 124| $13 §) 12%) 12})9/ p.s. per annum, Jul y,1894 to Jan., 1896. | 
Equitable Fire and Accident, Lim.| 81,109 5 | LD) 18) Lic) 18) Lig) 2 19 5 1th, 15% 5*Sep.95) 5 Mar96) 5*Sep. 96) 5 Mar97| =~ 
Equity and Law Life (ll c.)......... 10,000 100 | 6 | 22 | 22 | 22 | 22 1415 6| 23 | 22 \7,Jan.94 (L7gJan. 95/174Jan. 96/17 }Jan. 97 1894 
Farmers and Landowners, Lim.,.| 20,076, 5 | l| a ae. cee t$' 4 3 Feb.97) 
General Life Assurance ........... 10,000! 100 | 5 | 14} 124) 113 123) 6 0 6 12% 114 15 July 95, 15 Jan. 96)15 _July9¢/15 > Jan.97)9/ 
General Revers. and Investment Ly 5,000 100 | 100 | we. | ose | ove | vee | ane 180 128 | 5*Sep. 95} 7 Mar 96) 5*Sep. 96 ; Mar97) 
Gresham Life, Limited............-.. 20,000 5 | 15/, “94| 24 94) “Balgz 70 G6 24 2%) 5 July95, 5 Jan.96) 5 July96| 5 Jan.97 96 7/10 ¢ 
Guardian, Fire and Life, Lim. (4l¢)| 200,000' 10) & | 114} 12g} 114) 12 | $10 9 12g 11 (10 July95 5) 5* Jan 96/12 July96) 35 Jan. 97) 
Imperial, "Limited aa ee Stas 60,000 20 | 5 | 304} 32 | 303) 32| 3 2 6) 32 | 283/20 July95)2 20 Jan. 96)20 July96/20 Jan. 97) ; 
SS Sa aaa aaa 37,500, 20 | 4) 7 | Tis) 63} 7|3 18 6) 7} 63 5/6 July93/5/6 July94 5/6J uly95) 5/6 July96§ 96 4/6 
In emnity Marine (37 /4 c) oe od 67,000 15 3 104 104) 103) 104) 5 4 9) 103 eur 95 /163AplL. 96) 163Oct. 96} 20 Apl. 97) 
Lanc. and Yorks. Accident, — 20,000) 5 14) ac 475! 49! 455} 3 138 9 44 4 10 in 95} 10 in 96) 10 in 97 Mar &Sep) 
Lancashire, Fire and Life............ 136,493) 20 2 | 43] 5 | 44} 5x} 2 @ O 5s! 48! 5* Nov. 95} 5 May96' 5* Nov 96) 5 May97| 
Law Accident and Contgey., Lim.) 100,000 5 ht] lj ij i}s oo WW gi 5 Apl.95) 5 Mar.9%| 6 Mar.97) 2/6 1896 
TN a sg: 50,000 100 24) 18 | 183) 173) 172) 5 0 O 188 173/33 May94 35 May95/35 May96)35 May97) 2/6 18% 
Law Lite (18/c) liability £18 es 50,000, 20 20 | 25 | 25 | 25 | 25 | $12 | 254) 2 245 9/July 95) 9 Jan.96) 9/Jaly 96! § 9/ Jan.97/9/Mar.95 
Law Guarantee and Trust, Lim....| 100,000} 10 1} 1! ie) 1} Ws 9 @ 1} (2) 4 Feb.94| 5 Feb.95) 5 Feb.96) 5 Mar 97| 
Law Revers. Interest Society, L...| £400 ,000| Stock} 100 as 5 4 12 3) 133 | 133 | 6 Oct. 95 6 Ap. 96| 6 Oct. 96) 6 -_ 97 1) ApL.95 
Law Union Crown Fire & Life ( (2/c) 150,000) 10! 12/| "63| “65 i | 633 4 1 6) 6% 6/%6\29 May95)2/9 Nov 95)2/:  May96\2 ms ov06 P 
Do 4% Debenture Stock......... |£283,360| Stock| 100 |1125|1124 ul; 1Ls/x$ 12 9/1134|1114] 4 Nov. 94) 4 May 95) 4 Nov 95) 4 May 96 
Legal and General Life (6lc) am 20,000! 50 | 8 | 15} 154! 15 | 154! 413 6) Lib 1d |14/ p. s. 1892 to 1896 |14/6 p. 8. 1/897t0 1901 
Life Association of Scotland......... 10,000, 40| 8§| 35 | 35 | 8 fe 34 4 9 6) 399/34%/179* My95)17$Nov.95)179" My 96 nTesor oe 
Lion Fire Insurance, Limited ...... 100, 000! 8}. 14} 1} 1 | $15 0 Ik BU nil | 3 for 94) 3 for 95 3 sor 96 | 
Liverp). & Lon. & Globe Fire & Life! £245, 64C| Stock! 9 54 | | | 55) 54 | 544 $$ 2 3 594 52 |110Jne. 95'60° Nov 95/110 Jne.96) 60* Nov 96. 
Do £1 annuities ..............0...04. 49,626, 164) 164 39 | | 359) 35 |359x) 2 8 it . 6 _ cal 5 6 — oa 6 — a z — _ 
Livy ” 0 | 2) 1%) Lis! 1 ij lig) G19 S # 5 for or 5 or 5) 
Lande and Lane * Limited mee | 2500) : 5 | 24 18 | 184) 18 | 18341 214 O 18% 18 |12*Nov95 I28May 96 12*Nov96/23 May97 
OMRITO Fit8.0.... | 6| 5| 5; 5/4 0 O 5| 43/10 July95/10 Jan.96/10 July96/10 Jan. 97 10/1888 
London and Lancashire Life (1/c)| 10,000 ant 3) 5) 5) 5) 5/4 Oo G y a Feb. 97! 
London and Provincial Marine, L. 50,000 2 | 2}! 2) 23 24,817 9 2 410 July95)10 Feb.96| 10 July 96|10 eb. 97 
London Ass. Corp. KF. i &M aia 35,862 Ql | 123) 58 | 59 | | 574! 59 4 4 9 61 576i! 12* Oct. $5/28 Apl. 6) 12 tn 96/28 - pl. 97 . 1806 
Lendon Guarantee and Accident.. | 25,000) 5 | 2 | 104) 104, 164) 104) 316 3 1h 94 L0* Sep. 95 20 Mar.96) Am 96}. |30 ar.97 2/6 
Manchester Fire...................00++ ‘| 109,000; 20 | 2 | 78x| 73 ail 734 1 38 73 73, 10*Sep. 95/2 20 Apl. 96/10 a 96): 20 Apl. 97 
Marine Insurance, Limited......... | 40,000) 25 44 44 | 444) 3, 443, 4 10 444 43 30/ Jly. 95}10/ Jan.96) 30/ July96|10/Jan. aes 80 
Maritime Scena ied 50,000! 10 | 2 | 44 4h " | 41/5 0 0 44) 312/10 July95)10 Jan. 96) 10 July96 10 -~ a7 /-p.s. 
Merchants’ Marine, Limited aes! | 60,000; 10 | 24) 24) 24) 2 29! 6 e g 216 2) 6 July95 = Jan. oe | 6 July96 : oon a 
Ntnal. Ass. (Fire & Life), Ireland) 40,000, 25, 24) 2) 2| 18) 14,315 3 2i%) 1d) 4 Aug.95| 6 Apl.96 4%Aug.96) & OP. Ota sae 
National Boiler & Gn. Ins.,L(13/ y 15.000' 10 3 | 124 124} 124; 123} 4 7 9 12% 124/20 Aug 95,20" Feb.96|20 Aug 96 sg Fe 7/10) 
oiler n. Ins.,L(1gle U0} 031 gal: > Oo 2 07, 10 July95\10 Dec.95| 6 JI O56 8 Dec.96'2 % 92 
National Guar. and Suretyship, L. 25,000; 20 2 | 22/24) 24) 5 12 “8 “16 uly99) y. 5 for 95) 
ne for 6) tit tee 4 arte or oe ey a oslen tn 96|May&Novi22/6in06 
North Brit. Mercantile Fire & Life, 110,000! 25 ic 40 ay i + bd = : ao" oat m io oD i S a 08 20*Dec. 96115) 1896 
77 | 768 2 lt . 8) j= 
een Aan a Office anaes — 12 |1225'1253 12241244) 3 4 $1254 1164/334 Jne.95)334De0.95/43}Jne. 96) 334Dec.96/10/ 1896 
Ocean Accident & Guarantee Corp.’ { 11,814 5 | 5 i ‘3 ‘Sh vaalee | “a ‘a } 10*Sp’: 50 Mar.96 10*Sep.96|10 Mar.97/5% 1896 
Palatine aieccccsgccccccecce| 188000] 10} 2) 34] 84) 3a! B42 9 ay ie sree a to, Ap 2 Petty Ae 
. me : } 2 : i¢- / c J ? 
renee NO ners opienees sana 10 | I 3f Si 3| 314 ¢ 2 34 3 \10 May9410 May95| 12hMay96)12)May97/24 4 % 
Ph CAD LIC  cevecsccecscceceesseeteeees| 53776) 50 5 404, 42 4) 404 42 a ar a 424 40 46 Ap 196'24* Oct. 96/46 Apl. 97 - ch 9; 1 
I FID Necveentdsdinsoncticotrees {| 5,070) 34 34 34 34/318 6 35 | 3 |12 >, Mar 94, 124Mar 95) {2} Mar96 12 4 Mar97/18 3,34 
BUOWORRUO EAMES. o.cncs tocenvessensennes 2,500; 100 10 | 8 | 5 July95, 5 Jan.96| 5 July96) 5 Jan. 97 1896 31/2 
Prudential Assurance, Limited ...| 160,000) 5 | 5 Sal “s2l s 5008 , 3/15*Se 95 25 Mar 96)15*Se 96 |25 Mar97/ 1/- 1886 
ilway Passengers (36/6¢) ......) 100,000, 10 | . 85 tt atl 2 oO 6 *July9510 Jan.96)!0*Ju y96110 Jan.97| 
Reliance M Limited 50,000 10) 2 ay <i $14) 413) 4 2 5 44)10 ve of Oct.96)50 Apl.97 
ee arine Limited............ | soo'000 «5 | (10/44 4 43} 44,517 9 46 1S +380 ba poise = 96):0 yutyoe| aes 97, 
Cocccceccccccecoecesees -teeeee ‘. - j ” 9 375 a Fr *Jan « nee 
Royal Exchange Fire, Life, & Mar. £689,220/Stock.| 100 360 /360 ‘ me eee ‘alae 763 July95 50° Jan, 96/663J uly96/50* Jan. 97, 
BRRUOR GENO): sscorsaniscrsonertbesesnes | 125,234) S| 3 | 54 | 57 | 92 Feb.96)10 Aug.96)10 Feb.97) _ ... 
y i 25.000 1 | | 2a! 2%, 2%! 2%) 3 18 0 26 24:10 Aug 95,10 eee 
Scottish Accident, Life, & Fidelity, Paid in cash. 7 Added to capital. _§ Yield from dividend only. 
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| Prices oF Tue |Last yr's)PRICESOF 
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CaPiTAaL. MonrTH. ~ - 1897. DIVIDENvs, 
— ee a ES a ST 
NAME, os ere joe taro Last Four. aon 
eae a aie of here. = |g |< | ; | 3 | Price. =| ; Rate per Cent. per Annum, Bonus 
Se Amt of Stk\Stock.| & | Ss 8 a \PerCent.| | Ay Interim, Pr Share. 
f ————— a Tee ae el Sal SAl Onl BS 5 Gl BM ers S Ger OME doo 96|pd Apl. 97 
{ Scottish Alliance, Limited ......... —_— s'| i’ 1 H i if 5 13 3 148 ti SaNov 95 8$May96 siNov fe SiMayf 
; Scottish Imperial — —Life  ....0000.008 "000 0 | 1 | 22. 22! 9.1| 24. 31 3| 22, 6 Aug 94 6 Aug95 64Au 63Mar97 
§ Scottish Life Assurance, Limited. 50, 5 | 13! i 24 24) 944 4 | 25 | | 6 Apl.94) 6 May95| 6 Augse 6 Apl.97 
P Scottish Metropolitan Life, Lim... 19,000 5 5 84! 9 | 813! 9 | 8 6 g| Ys! 6 Aug95, 6*Feb.96| 6 Aug96 6*F ob. 97 
E Scottish Reversionary, Limited .. ar k [100 |108 108 1064 1064 $ 15 108105 4 Nov95 4 May96| 4 Nov96| 4 May97 
Do red. deb. stock ..........0+00+++ | seaeer —_ A al ai ooo “| il i4| 74 Mar 9s 74Mar 95| 7+Mar96_ 74Mar97 
Scottish Temperance............+++++. 100 f ol 1 43| 43 Fy 4a\ 4 0 a elt in 91.174 in 95 174 in 96174 in 97 
Scottish Union and Natnl., A...) £300,000) ; 10 | 3%! 174) 173] 174, 174) 3 6 6 173 Wht in 94 17 in 95117 4 in 96174 in 97 a 
Do do do 8B...) 0.000! 10 ri 9.%| 943, %/ 918, 3 1 010%) 94 108 Suly95 20 Jan.96)10*July96'20 Jan. 97 
} Sea Insurance, Limited ..........+ 50, so | 12 | 4 Bil sa°| 53'| 3 16 6| 34 °| 514)25/ Nov95 20] May98\20, Nov96. 20) May97 1896. 5 16) 
Standard Life ............ccrcesserecees 10,000 ls | oa 3.3.| $3 8% 417 9| 8%! 7§lO Jan.94 10 Jan.95\10 Jan.96/10 Jan.97 
H Standard Marine Lim............. 5c sae ats | P38! a HH a4 270 9.8! 2k) 4 for 93 5 Mar93| 5 Mar96\ 5 Mar9i 
: State Fire.............csssessnerseseserers a oe § 104) 112) 103) 11 | $ 8 5| 114) 9F'4/€duly95! 3/ Jan. 96 3/6 July96 3/Jan.97| | 
ee erent maoninoneoonenrer "48,0001 10 | 74,15 | 15 15, 15 | 210 CNB 35) 144 3/9July95 3.9 Jan.96 3/9 July96)3,9 Jan.97| 20/4 
ER BAID ann venvonvsenvrvensorarvemnrenen* | a 20 | 2| 11 | 11 | 104 11! 4 ZZ ¢| 12 | 10g 20°July95 30 Jan. $6|20*July9630 Jan.97| 
; epeenan Ss Maweey Beene RF sao “g000| 10 | 4|24| 24 | 247 24] $ 25 | 243) 2341 9/ JIp95 9/ Jam 96| 9/ July96| 9/ Jan.97 
4 Union—Fire and Life...............+++ 45,000 “4 : tal aio 5 3 Sl 84 oli July9s 16 Jan.96ll4 July96|16 Janoyl 
' Union Marine L. (Liverpool)......... 65,400 13 = laplasisoles 3 30 384 10 Jan.96 334July96\10*Jan.97/334July97| | £9 
: Universal Life Assurne. A etnies 5,000| 100 ll 28 | 2%, 2%\ 2 7,| $1 6) 2%, 2%! 6 Feb. 94 6 Feb. 95) 7 Mar96! 8 Feb. $7 
West of Scotland Fire, L te eeeeeeees 21, ao 10 be | 128. 195 12 19.2, 197 x3 12 | 128! 12 T6 45 in 94 45 in 95/45 in n 96/45 in 9 - 
' Yorkshire Fire & Life .......-+--+-1_ ao Sail ee ce id— tis inch ded i in the dividend. ere 
: a + Paid in n cash. ~ Note. = ‘Tonus be paid a1 apnnv pally -Or ae £0 paid—i the divid sccnsineninsnaneenemerscisimsineieie 
et aaa a 7 
‘. Reverve 
MISCELLANEOUS COMPANIES. Balbeat 
’ =e | | 
BREWERIES & DISTILLERIE'S: os , Aug95| 6*Feb.96| 6 Aug.96 6*Feh 97 
; Allsopp, S., & Sons, L., ord. . £1,100,000 Stock | 100 a 176 170 tee 2 (1828 t. : Julg95 6 Jan.96| 6 July96| 6 Jan.97| }114973 
: Do 3%, preference... venom {ae ee 1s 119 1175 19") $17 C1194 115 4iJuly95| 44Jan.96) 4$July96) 44Jan.97) 
: Do 45 % ON IE scccssesviccvanvet £1 100,000) ” 100 A 7 r 1 6 Ss 8 | 74 8 May94 ‘nil betwn| 3 Dec. 95) 4 Dec. 96) 15 
RS Se Aig St--noe- | aa ae 10 | an] 1 | i 5 4 § 11g| 104] 6 Oct. 95| 6 ApL96| 6 Oct-96, 6 Apl.97 } 10,115 
Do GZ peel. ---osses--sersvemeseoes | 20,000) 10 | 7 lh 3 07 108} 4 4 $109 106 | 44July95| 4$Jan.96| 44July96| 4jJan.97| 
: De 45 5. Deb. Stock... =| £200,000) shosk 100 al 10110 10415 7 #| 109. 10 | 54Oct.95| 54Apl 96| 5gOct.96 5¢Apl.97) | 
it eeu tacoeet i | £200,000 Stock |100 |108 |108 108 |108 | 4 $91 134,108, | #40ct. 95) 4hApl. 96) lain 96 | 
, Barclay, Perkine, & Co., L. pret. 180,000) 10 | 10 | ade a ay : 3 a. anit eve 3)Jan.97 
Do 34% deb. stock red... ., £1, 200,000, we at Po 4 wl at |e 73 "| rReb.92 4/psOct92 nil since |)». sn 
Barnsley Brewery, L. ............+++| 10,000, 10 a. We ts 113) 2 "OO A 11-5! 0 Apr.95| 6 Oct. 95) 0 Apl. 96; 6 Sep. 96) ‘} , 
: Do 6 % cum. pref. ............s0000 11,000' 10 10 | F + 1i| 6 “8 6) 143 is! 4 4*Aug95| 5 Mar96) 4*Aug96, 5 Mar97 19,727 
: Barrett's Brewy.& Botlg, L.......... 50,000 34 3 My = 93 | 24,5 0 JY 95 25) 5 Aug 95| 5 Mar96| 5 Aug96) 5 3 Margy} - 
, eager | 37200) 10] 10'| 64] 62 64, Talc0 13 | O81 6410 Ine€51L0 Deo.95| 8 July96| 6 Dec. 96 13,894 
it Bartholomay Brewing, Lire. | 349001 10 | 10 | 114] a2. a0 103) 7 72 4| 134| 10 | 8 Oct.98| 8 Apl.96| 8 Oct. 96| 8 Apl.97) p33 
7 oe. | 350/000! 100 \100 jro7e|i0s 107gLOTa| & 72 AIT" 1035 6 Apl.96! 6 Oct. 96, 6 Apl.97) 
: 3 |, ae £350,000 100 100 07! 08 _ cant > a ue i473 ls y-iv95! 5 Jang6l 5 “July96| 5 Jun97} | 
: 3 Bass, Ratcliff, aa ientien , 5% pref| a on Stock = 1534) 126) 5 . aa 3 > : 197 1224| 44July25\ 44Jan. om 44July96, 4$Jar.97| 
, Do 44% mort. deb. stock........... |} | ea ann el ae - 5 Apl,97|  ... 
} in’s Wat., L., 5% cum. pref. A70 000) 5 | 5 | 55} 58) 5g) 54) 411 0} dy! 
| ‘a ons al £150,000) Stock |100 |114 [116 114 1144, 3 29 9116 111 | Apdulyss 4jJan. n-96 44 July 96| ae o 
. | Do 43%, red. deb. B ..............| £150,000) Stock /100 |108 {109 108 es 4 3 tte grt | | 5*July96, 7 Jan.97 
ft Bentley’s York, Brewery, L.......... | 20,000, 10 | 10 114 11g. +4 13'| : 2 | st | | 6° July¥6) 6 Jan.97| | 22,936 
‘ : Do 6% cum. pref, pnbnsbebkwineiaben 20,000 10 10 | 124 eat HH 3 ; 18 elias 12" | i | 4h July9b 44Jan.97 
j EO SA%, FOE. GOD. 2. vesccrcseveves. | £550,000; ...  |100 nn a oe nat ¢ 6] 173) 158 5*Aug95| 7 Feb 96, 6*Aug 96 8 Feb.97 
| Se SpE | a at . ul _ 14 143! ; Sa 142) 13 6 July95| 6 Jan. 96) 6 July96. 6 Jan. i 44,041 
i De tite dete Tae | £200,000; 100 {100 112" 112 112 112  f 6112 110 44duly95) 4iJan.96 44July96 ian 
: 7 jo © eer eeereseeererseeeerers | 3 5 95 ' : 3 oa 
, | Bernard (T. & J.) pref.............4.. 17,50€; 10 | 10} 123 128) _ ng 4 oe q “ = lesa 54Sep. 90/nil ae - 
. “YT edema | pum! teehee les Dsl 61 | 624| 8 4" S| 633| 574) 5 Jul y95| 5 Jan.96] 5 July96) 5 Jan. ~ 
i TI soniicnid dascabemsuheaatinitl £400.000| 100 100 | 624) 6 ot 3 mt s 20 S*Ine. 05\22 Dec. 95) 10*Jne. 96/24 Dec. 96 “ 
. Birkenhead Brewery, Lim............ 22,654; 10) 5 | 20, 204) 2 amt 4 5 a 19 | 162, 8 Aug 95 12 Feb.96) 5*Aug.96 12 Feb.97, 3.233 
i ss P ggnnaannnaaeenes | 2 Sle 174) 173 138 $ 74 $l 13%, 13§| 5 Jne.95| 5 Dec 95| 5 Jne. 96) 5 Deo. 96|} . 
3 St a SMI, - -tepineseccevennvencnites 10,000; 10 | 10 | 138 138, 13§ «| ol1lO- 109 | 4 Sep.95| 4 Mar 96) 4 Sep.96| 4 Mar97| 
. Do 4% deb. stk, red. ............... | £194.650| Stock |100 |109 1109 109 | 10¥| 3 14 Otho P. 42Aug 96 44Feb.97|  _. 
) Brakspear & Sons red. deb. stock » (100 |,10 |110 [110 |110 | 3 78 uv t12 0. tes : 1g 4 Feb 
| Brandon's Putney Bwry. red.deb.| £100,000) Stock |100 |105} Losi 105¢)105,, 3 15 § 105¢ 1 4 6116 Au 96|19 Feb.97 
: 10 | 10 | 41 | 4) | 42 | ; 3 3) 44% 40 |15 Ser . 95/17 Mar96, g 
; bristol Brewery, Georges&Co.,L.. 32,000 | ag ; §| 184! 174] 6 July93| 6 Jan.96 6 July96| 6 Jan. 97 173942 
‘ Do preference .................s00005 28,000; 10) 10 | 18 18 | | 18 : | 8 6 elansity July 95| 5 Jan.96| 5 July96) 5 Jan.97) 
} Do Vale, Ee Sieemtilicacsee | sono _— a ne} "OTA 24 e | 288 24 o*Auegs| 5/10 Feb.96|10 pug Soils Feb.97 3 
4 PINE BIG, Ba enstiscsecscccsones ’ | ‘qj Jan.96\ 6 July96| 6 Jan.97| | 67,7 
4 % cum. pref, . sanide nee oe 16,000 10 | 10 | 163) 163) 163) 163) 3 8 11 “| 164 163; 6 July95| 6 Jan. 
; Do 45% Nachman sucht £125,000) Stock |100 |1294]1294 11294 1294| $18 ‘180 128 | 5 July95| 5 Jan.96 5 Sulyoe a a 
: Buckley's L., 5}%%,cum. pret....... 6,000} 10 | 10) 10/ 107 10 10:5 0 ¢) 10g, 10 | ase “ 4iJuly96| 4gJan 97) | 
Do 45% deb. red. ......e+s00s0e00 £70,000) Stock |100 |1034)1035, 1034 )1034| 4 8 S\1074 nts 4 Oct.95| 4 Apl.96| 4 Oct.96| 4 Apr.97} 
at od a “total mie! taal | | i 3 3 13H “ny or! § Mar.6| 5 Sep.96| 5 Mar9i| -. 
~ eR “ 
; “Dears a cals senehagenienedl £150,000 Stock |100 {111 - Lil (21) | 8 17 vate 1103 we | 44Mar96! 43Sep. 96) —e 
i% 14 134| 533 95) 54 Dec. 95) 5gJne.9b) 54 
| Cameron & Con 54 %cum. pref.... 13,500} 10 | 10 ‘134 | 13g|13gx] 4 0 6) 4 134 jJne. 95| 54Dec.95 <a yne.96| 44 Dec. 96 
' Do 44% mort. deb. stock......... £203, 340} Stock |100 |111 12 ‘110 |110x) 8 27 a es 4gJne.95| 44 8 for 98)) 9790 
; Campbell, Johnstone & Co. bva sions 14.000| 5) 5) 5/5%) 5 | 5 |8 0 OW 53 43) . o- 443uly 96| 4Jan.97))  “" 
: Do 4} % Ist mort. deb............. £100,000) Stock |100 |108 10> 108 108 | 4 0 0| 108% 1043 b.96| 4 Aug.96| 4 Feb 97 
: Cannon Brewery L., 4% mt. db. stk} £700,000, ,, {100 |109 /110 |109 |109 | 8 74 3110 1073 4 Aug, 6.95 4 Fe - 4 Now9 
Do 4% Bdeb. red. .......... ; i Leones 0 ~ 106 106 hos ieee : ea Ta. mo | - . | 5 Jan97 
Me'b.,red de | 9 | § ove . 
Cheltenhom Brewery, L, Ord...) 12000] 8 8| za] 79 "74, 746 3 3] ea 74] 8 Mays) 8 Nov95| 8 Mayo6) § Dect!) a4, 
Oe 8S and Poe 12,000) 5 | 5 | 737i Ta) 7H 3 27 €| 8 | 74) 6 July95| 6 Jan.96) 6 July9t| 6 Jan.97|} 6 
: ref. POP e eee ee eee ee ee ener eneree ’ * { 
Des 2 Tiiiihc:, Sescupindabsseennechoten £100,000; 100 |100 |107 |107 07 107 | 3 is U 4 nm se oa 2 _— “: = 
. Chester’s, L. (Manchester) ......... 20,00C; 10) 734 113 113) 129) 113) 2 12 | ite) - | 6/ ec =| 6 Jne.96| 6 Dec.96| .~ 
i Do 6 % cum. pref. ... te 20,000; 10 | 10 |13;% 136 |13 75 |13 75 $ul a as) 13 | S Hor. 94] de 44Se 96) 44Mar 97 +3 
; Do 44 % debs. red................+5. £291,400; 100 100 109: 1094/10¥5,1093| 4 3 111411004 | 4¢Sep.95) 4;Mar 96) il bere | 5 Dec.96}  .-- 
i Chicago Breweries, L. ............+++ 40,000; 10} 10 33 34] 33) 34/13 7 9 4} 7*Sep.93\ 7 Jan. 94)ni wn.) S ten 8 
Do 6 % Gebs.tt o.....sccscccceseees. £400,000) 100/100 | 874] 87»| 87+| 874! 6 17 3| 945 8731 ee ed a ee 
; City of BaltimoreUnited, L.......... 10,006; 10 | 10| 4} 4} 33| 33/13 6 5} 4% 33 ane is Jav.95 5 yen.9e 5 Jan g7 
8 % cum. pref. ................0. 11,000 = 10( 10) 8 84; 8| 8/]10 0 6| 9: 8 .. | 8 Jan.95} 8 Jan 
~ +f Subject to U.s. Anea Laws. 
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PRICES OF THE 
CAPITAL. Mont. 
NAME. No. of | Siwa\e 
Shares or /Share = £i3\3 
Amount of or | £ wi ES 
Stock. (Stock. sis = 
BREWERIES, &c—Con.  |———— — ——| | —— 
City of Chic. Bug.) Ord. ........... 62,500, 10 10 21 We } 
& Malt.Co.L {8 % cum. pref. 62,500 10 10 }, 73) 6} 7 
City of London, L......-..eeeeeee cee 840,570, Stock. 100 1574 191 [186 1894 
o 5% cum. pref. Et abuses Wuedsoas 397,570; ,, 100 142 (143 1142 142 
Do 4 % mort. deb. stock.. ...... 250,000 ,, [100 1154 1155/110 L114 
Clarkson’s Old, L. (Barnsley)...... 6,500 10 10 244 244! 233 23% 
Ee Re ee ee 6,500 10 10 143) 133 144 
Colchester Brewing, L......... ...... 24,950 5| 5| 34 34%] 34 7 
BO TH PERE. .nccces 0 cvvcvsveees 15,000 5 5 5h G4) OOS 
Do 45 % deb. stk. red, ..........+. £106,870, Stock. 100 106 ‘(1073 105 07, 
Combe & Co., L., pref. aed 80,000 10 10 149} 149 143 
Do deb. stk. red. | £1,000,000 Stock. 100 113 113 1123 113 | 
Do 38 % perp deb. ‘stock eae £500,000, Stock 100 108 1083)l08 108 | 
Commercial L., 5% deb. stock....... £120,000) ,, (100 |1L!4 L113} Vy14 LING) 
Courage & Co., L., 5 % cum. pref. 4,000 100 100 (142, '1434|1414 1423 
AE NN os chat ce tatyew ans £600,000 Stock 100 133° 1344/132 134° 
Dailuaine Glenlivet Dist. pref. ... 11,000 10 10 113, 114 114 
Daniell & Sons, L., 7 % cum. pref. 7,500 10 10 Lid 114) ddd 1Ih 
SPREE  cesecascesyesee.s eel 7,500 10, 10 64, 6 G6 
Do 44 % perp. deb.............00008. £101.775 Stock. 100 1084 1034/1084 1683) 
Do B deb. stack............+.5......, £115,000) Stock 100 104 |'01 101 1 
Denver United, Limited ........... 20,000 10. 10) 4| 33 4 (12 
BP TEE, wcncesseeocsesbenssesicssteces 20,000 10 10 94; 94 94 
eG ZGebs.tt «......... | £200,000 100 100 1025 102 25 1024 1024! 
Deuchar (Jas.\, L., 44% debs....... | £130,000) Stock 100 108 109 \107 108 
Distillers, Limited. ete aa ee ce 88,768, 10 10 22 | 213 22 
Do 4} % mort. deb. stock......... 450,000! Stock. 100 N54 1154 1134 = sy 
Dublin Distillers, L. ............0+60+. | 90,000 «5 | 5 Lt ta 
UE GUNS WII, ccesesecnerscsnce 60,000) 5; 5 6) 58 i) 54x 
Do 44% deb. stock...............++ | £350,000) Stock 100 1104 L104! 110° i103 
Dunville and Co., Limited......... 50,000 10 | 10 264 264) 25 st 25% 
Eadie (J) L. 5%cum. pref............ 25,000, 10 10 11g11,%! 11 | 11} 
Do 4%, irred. deb. stosk............ | £500,000, Stock 100 ryed ‘108 
Edinburgh United, Ord. ........ ... 11,000, 10 «10, 13 | 13 
BO, OX CUM, BOOT, oes ccescscensee 11,000, 10 10 133, 134 134) 133 
Do. 5% 1st mort debs............... | £200,000 100 100 L1G L114/110 |1114 
Emerald and Pheenix, L. ...........- | 14,000 10 10 14| 14 
le ea 14,000 10) 10 5y) 5 ¥ 
Farnham United, Limited........... 10,000 10) 10 164 164) 153 13 
Do 6 % cum. pref. .....cccc-esee | 12,500 10 | 10 | 14q 149) 14 | 144 
Guinness, Arthur, & Co. L. Ord ...| £2,500,000, Stock | 100 1560 '563 (555 560 | 
Do 6% preference ......0+...-+-.. “| €2,000,000 5, |100 |1944 1945|190 1944) 
Do 5% deb. stk. red at 110 in 1907) £1,500.000 ” | 100 123 |123 {120 121 
Hancock (Wm.) { pref con. ord.) . | 13,125, 10); 10/1 Lag 144 144 143) 
& Co.,L.. —_— ord. } . wl 13,125 10) 10 183) 18 | 
Do 6 % cum. pref..s...sseee.+- .-. | 14,500 10 | 10 153, 154) 15 15x| 
Do 4% Ist mt. red. oe... | £200,000 Stock |100 15° 115 113 113x| 
Hardys Crown Brewery, L......-.. 10,000 10) 10 253) 254) 254 
Do 6 % cum. pref...............0++. | 15,000 10 | 10 14 | 134) 14 | 
SM EMIS sspaphsisnnbsnns coats | £300,000 100 100 \1124 , 1124/1124 1124 
Highland Distilleries, L. ............ 20,000 - 5| 34 10g 104| (C5 10% 
Hoare & Co., Ltd. SZ Pref. ....0- §0,000 10 | 10 | 13%, 14 134) 138 
Do 4 % deb. stock ‘t..ssessesse | £800,000 Stock 100 112 114 2 i113 | 
Nationa | £200,000 Stoel 199 | {103 {108 |:08 |105 | 
Papen caeeten Reerttr. iiss 40,000 | 5 9/93] 83| 9 
Do 5% deben. (regtd.) ............ £150,000 100 \LOO 1195/1194) 1173}1172" 
Do 4°, 2nd deb., 1906 ............ £50,000, 100 |100 105 105 |103 |103 
Huggins& Co., L., 5%cum. icades 10,000 10) 10! 125 123) 124)123x 
Do 4 % deb. red. Re teg a | £160,000) Stock |100 1115 {113 j113x 
Do 44 % B deb. red. ............05 £350,000 ,, (100) 9 110 .- 107x 
FE BAIN cosnrecersrsessesranseones 7,500 10 | 10 | 17 | 17 a 17 
Do 7% cum. pref... —ssssseessee- 10,000 10/10) 15 | 15 | 15 
Ind d, Coope & Co, L., 447% deb....... £750,000 Stock|100 123 124 193 123 | 
Do 4% B mort. red... s-s....-.-- £200,000, ,, |100 1113 L134 1114113 | 
Indianap olis, Limited .........+++0. 13,500 10) 10 | 44 48! 44, 
2 cum. pref. .e.c-c.seseees +. | 13,500 10/10, of 93 94, 94 
et (Frank PT incceteeressasine 40,000 10| 10) 64 58) 5} 
Do cum. pref. 74% -....-.c..c000000 | 40,000 10| 10) 10 | 10} 9! 9 
Do 5% 1st mort. debs.tt ......... £500,000 100 |100 994 1003, 995; 994 
Kenward and Court, L.............+- 20,000 5| 5 +} 54 5 | 54 
I cd aiiteatinsiiniyineenihe | 8,000 10/10 133) o 134} 134 
Do 54 % cum. pref. .....0:+-++0+ 8,000 10) 10 134 134) 138, 
Lacon (E. & Co.), L.,4 %deb. .....| £150,000 Stock |100 | “\112 111 {LLL 
Lascelles, Tickner, & Co.,L......-..- 13,500 5| 5 93/10, 9} 94) 
Do 6 % cum. pref...........0000 14900 5)| 5) 78 uf iar 
Leney (Fredk. & Son) L., pref....... 7,500 10 | 10) | 12 | 
Do 4 % deb. stk. red. ............,| £100,000 Stock |100 | L04 104 | 104 os 
Lion Brewery, Limited..........--.-- 11,119 25 | 17 | 453) 48 | 459, 464) 
Do new shares at 3 pm............. 12,000 10| 6 154) 16 | 154) a4 
Do preference 6 % .........:0+0+8: 5,000 20 | 20 | 32 | 32 | 32) 32 
Do B deb, stock red.............++ £200,000 Stock |100 11104 1104 1105|1105 
Lloyd & Yorath, 1, red. deb. ...... £100,000 ,, |100 101 /1025 101 |102), 
Manchester Brewery, L., BEE nail 15,000, 10) 10 17}; 17% 159| 154 
Do 7% preference.......-+...00.-:00+ 20,000 10 | 10 | 154) 153 154 15h 
Do 54 % deb. stock.......0..00+0++: £150,000 Stock |100 |140 140 140 |140 
ucCracken's City By. Pol mrt. 1908| £500,000 100 /100 | 60 | 60 | 60 | 60 
’s Burnley ss Mildcadesedil 10,000 10/| 10) 16 16 | 154) 154 
nea eee 10,000 10| 10 | 144) 143 144) 144) 
McEwas Wm. & Go. 5% pref... 60,000.10 | 10 15 | 15 | 144] 14g 
Meux’s Bwy., L.,5% cum: pref....| _ 50,000 10 | 10 | 144) 148 148) 149, 
Do 4% deb. stock .......-++:0000-+ £600,600 Stock !100 Arwirentrane 
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PRICESOF 
Last yrs.| 1897. 

livs. yld. 
Investor 
it Latest 


| Highest. 


19 


0 1074)105 
9 14j) 14 
Bild | 112 
6/1083 |107 


aj14 LLL 
O 147 41s 


01343) 132 


O 113} 114 : 
9 Lid! 10 nil July95) ila Feb. 96 


t 63) 5 
S105 106 
0/104 101 


0 42) 33/ 8 Sep. 93\ail Sep 94): 
0) 10 | 94 8 July95 8 Jan. 96 s Tat 96) | 
Y 1024) 101¢, 


3 1103} }'07 


O| 113) 
6112 107 
vi 13 | 13 


6} 133) 133 


3112 {tly 

ls} 1 
3 6 52) 
617 | 15 
S 152) 14 


J 1994)190 
G 1243)120 
$| 154) 14 


v| 19 | 183 
0} 16 | 15 | 


9118 113 


6| 253) 254) 8 Ine. 95 10* Deo. 95) 
9 144) 134 ei 
1113] 44Jne. 95) 44Dec. 95 
104,17 Nov 95|10* May96, 
134) 5 Oot.95; 5 Apl. 96 
O\114 jLLl4, 4 7 4 Jan. 1.96 


6)1124 
6| 104 
6| 144 





| 103 (108 | 


Lowest 


} Ss 
S| 4 


25 | 2339/14 
9 154) 143 

3 2, 2} 
0 64) SA 











Rate % per Annum, including Bonus. 


nil 





4 : Oct. 94) ail betwn {3 5 ialy 06 8/ Deo.96. 
8*Aug 95/1C Feb.96) 8*Aug 96 I Keb.97| 
| 5 Aug 95) 5 Feb.96| 5 Aug 96 
4 Nov95| 4 May96, 4 Nov 96) 
Ang 95) lo"Feb. 96,17 


6 Aug 95 


7 Aug 95} 7 
45) uly 96) 
5 July95 
4 July95 


5 Sep.95 
d Oct. 95 
4 Oct. 95) 


2 Mar94, 


44Aug95| 44Feb. 96 


4hAug 95| 44 Feb.96 s4July96 
0) 22 | 19§ 12 Aug95| 8*Feb.v6.12 Aug 96 
31158) 1134 44 Nov 95) ae t4Nov96 3 
: 2/18 

| 533/ 53) 6 June95, 6 Dec.95 6 Jne, 96 
$ sie LlU | 44Jne.95) 44Dec.95 
6) 27 | 253 17 Oct. 95)13*Apl.96|16 Oct. 96 


3 Dec. 92) 


5 July95) 5 Jan. 96 
5 Aug91\nil betwo 
8 Aug95| 8 Mar96 
6*July95)10 Dec.95 
6 Sep. 95| 6 Mar96 
$605 |530 20 Sep. 95 12*Mar96 20 | Sep. 96 [2*Mr97) 
6 —_ 95, 6 Mar96 6 Sep. — ar. 97 
: srs ; Nov 96) 3 


5 Nov95, 


6 Ine. 95) 6° 


319% 83! 8 Oct. 95! 


31195 L174) 


F105 (103, | 


6| 124) 12'| 


S115 |113 


6{1103 107 | 


4 17 | 13 
5} 15j) 14 


és 1203) 
O}L15 |1103! 
9 5 | 43, 
6 93 9% 
9 74 5B, 


FILS 


9, 134 13 


§\112 (110 | 
9 7 94 


6)107 104 


5 Nov.95| 5 5 ey 96 f 
4 Nov95; 4 May96 
5 Jne.95) 5 Deo 95 5 


43Jne.95) 


7 Augd5| 9 Feb.96 § 


7 Aug95| 7 


44July 95| 44 Jan. “| 


24Jan. Ay 14Jan. 95 
3 Oct.95| 8 Jan.96 
5*Nov 95) IL June96 
9 | } 74Sep 95) 
0'100;) 994 
5} 53 43 
0} 138) 134 


6 Nov 95 
7 July95 


5gJuly95} 5 


4 July95 


8*Nov95|12 May96 
9 73) 6 Nov 95) 6 nn 
3 hom a. x 


3) 48 | 434 anita 
9 16 | 15 |\0*Suly95 
6; 323, 31 | 6 July95 


3114 1084! 


U|L024 100 | 


3, 178 154) 
3) 176) 153) 


O41 139 
S| 633 574 
3 164) 15” 


‘ 149 “i 
15 tad 
143 i44| 


8* Oot.95 

7 Sep. 95 
Bh uly95 
440ct. 95 
9 Nov95 
6 Nov95 
5 Aug 95 
5 Aug95 


die’ 6 1128) + 4 Aug95) 4 Fe 


#} Subject to the United States Alien Laws. 
—TTeeeeEe=leee 
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3/ Aug95 nil Aug % 


6*J ge 10 Deo. 96 


- ishataciilgehiea tates ON POO LOGE ERS ETE LITE I LEE ASE LN REND GONE PLONE Rig ANY REE AE BIE Os aR SY 


10 July96 10* Dec 96) 
6 July96; 6 Jan.97| 
4: Jne 96) 44Dec.96| 
20 Nov 96 Lo" eee 


i~- 5 
—— 
. 


=" ae 


Re SABRENT GE Pay? 


— 


Sen Roe Stee po IS ce EDI 


i4 Feb.96 <O°Fuly96 18 
14 Feb.96 10*July96 18 
6 Feb.96 : or 6 


| fasep. 96 45Jan. 97 
8 May9% 8°0¢ t96 8 May97) 
7 Mar96, 7 Sep.96 7 
54Jan.96 54J uly96 54 Jan 97 
or 96, 44Sep.96 44Mar.97 
| 7 Nov96 7 May97 
y96, 6 Novw9s 6 May97 
5 Aug96 5 Feb.97, 
4 Aug96 4 Feb. 97) 
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eau a cele 





ROO ie ARIS a. 
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NAME. | 





BREWERIES &c.—(Oon.) | 
Michell & Aldous, red. deb.......... 
Mile-end Dist. 43 % deb. stk. 
Milwaukee &\ Ord. .............++++ 

Chicago, L} 8% cum.pref.......... 

Mitchell’s Bwy. (i. Mitchell & Co.)| 
Do 6 %, cum. pref. ........... weustes 
Do 5 % debenture...... sevevecsoese : 

Morgan's 8 Brewery 6 ‘, pref. 

Nalder & Collyer’s Bry. L. ord. . 

Do 6 %, preference.................. 

Do 44°debs. rd. after 1908 ...... 
Newcastle Breweries, L. ........... 

Do 6 % cum. pref. .............+.+8¢! 

Do 5% 1st mort. debntures, 191] 

Do 4% A mort, red. ............++. 

New England, Limited 
Do 8 % cum pref 
Do 6 % debs ft... 

New W estminster Bry. ‘Limited! 
Do6 % pref. ...... 

New York Breweries, ‘Limited .. 
Do 8 Ze CUM pref. .......0ccccer000 
Do 6 % debs., red. tt ........... 

Northampton ee L., ord.. 
Do oleae PD ciessenssccnesenne 
Do 6% eee ibebbhbasnaseens 
Do 5% arta ee 

Nottingham Brewery, Lim., 6% Pf. 
Do Ist mort. deb. stock............ 

Ohlsson’s Cape, Limited ........ ... 
0G Rs GINEy sevncconecenseees 
Do 2nd cum. 44%, pref 
Do & Z deb. stock .............200 

Oldfield, L., deb. stock............... 

Pageand Overton 6 % cum, pref... 
ee een 

Parker’s Burslem Brewery, Lim... 
i ree 

Plymouth 5 %, min. cum. pref. ...| 
Do 44 % red. deb. ................. 

Reid (W. B. & Co.), 5% deb....... 

Keid’s Brewery, Limited, 5% pret| 
Do 4% deb. stock ... 0... ......0e. 

Rhondda Valley cum. pref.......... 
Do 4} % red. deb. ................. 

Robertson, Sanderson, & Co., pref. 

Robinson’s 4} * Ist mort........... 

Rochdale & Manor, Limited, ont 
Do debenture stock ............... 

Royal Brewery, Brentford | 


eee eee eee eee eeeee 


Do 6 % cum. pref, ............008.5. 
fk eee | 
St Louis Breweries 
ee OF I. ore cc esesnsecese ee 
St Pauli Breweries, Limited, cai! 
ee 
Salt (Thos.) & Co., L, 43% deb. stk | 
Savill Bros., Limited, deb. red.| 
Scarborough deb. stock ............ 
Showell’s Brewery, Limited, ord. | 
Do 7% preference .............0+42++. 
Do guar.6% shares 
Do 44% mort. deb., red. ......... 
Simonds (H &G.), Limited, red deb} 
Simson & MoPherson, L,54% pref.) 
Do 44 % lst mort. deb............. 
Smith, Garrett, and Co., Limited 
Do preference speabonseinabes welded! 
Do 44 % Ist mort. deb. stock . 
Smith’sTadcaster Brewery 5%cm.p!!| 
Do 44% deb. stock red. ............ 
Do 4 % Geb. BOGL......00000. 00000000 
Steward and Pattison, deb. stock| 
Strettons Derby Brewery, Limited} 
Do 6 % cum. pref. . 
Strong ° Co., of Romsey, deb. stooi 
Tadcaster Tower Brewery deb. stk.) 
Tamplin & Sons, Limited............ \ 
Do SRomm. peel, ..,..c.ccccoceees: 
Do A deb, stock red. ............... 
‘Tennant Kros., Limited......... . ... 
By DU OIE chesecien sch sebcsncese 
Thorne (R. & Sons, Lim.),6 % pref. 
Vhrelfall’s Brewery, Limitea, ord. 
Do cumulative pref, . wal 
Do 5% deb. stk. red. 1903 ‘at 110! 
Truman, Hanb’y, Buxton& Co.,dbs 
Truswell’s Brewery, Limited ...... 
United States Brewing Co., Lim. 
Do 8 % cum. pref. ..........00000.. 
Do 6 % lst mort. tt.............. 


Pee eee eee eee 
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MISCELLANEOUS CC COMPANIES—Continued. 
| Prices or Tux |Last yrs. eee be tg ee — 
CaPITAL. Monts. 'divs.yld.| 1897. DrvipEnps, 
— . — ' Investor'————— num enema 
No. of (Share| ,; | te | #212) @ |atLatest} 2 | 2 | Last Four. \Resrv, & 
Sharesor, or ‘4 | < 1B! 3) Price. 16 | B | Rate % per Annum, including Bonus. |Blnce. at 
|Amt of Stk Stock. & & eel jd 3 'PerCent | jee] 8 * Interim. Last Div, 
mae tt 7 ae : 
£30,000, 100 100 107 107 107 107 4 7 3/109 107 | 44July95 44Jan.96) 44July96 44Jan.97 
£100,000' Stock 100 113 113 \112}113 | 4 S115 | 1124 --- | 44Jan.96) 4July96 4,Jan.97 

77, 500, 10 10. 2} 24| 1H} 2 | nil. 784 135 10 Dec. 91) 7%Dec.93 (actual) | nil since } 

77,500' 10/10, 74 wis 7 | 731 0 | 7 8 Deo.94 nil betwn| 8 Jne.96 8 Dec.96 { 2610 

22,.500' 10 10 | 28% 29 | 283) 283; 2 19 d 305) 95 LL Aug95 5*Jan.96 11 Aug96 6*Jan.97 

22,500, 10 10 154 1541 15} 15 14 o O| 152} 143 6 Aug95 6 Feb.96, 6 Aug96' 6 Jan.97 | 97.500 

2,000; 100 100 11241153)1124)1153! 4 7 oi 5glL2 5 Sep.95! 5 Mar96) 5 Sep.96 5 Mar97,} ’ 

17,000; 10/10) 15. 153} 143! l44x) 4 2 3) 153 143 6 Jne. 95, 6 Dec.95, 6 Jne.96) 6 Dec.96° 4.579 

13,000/ 10 10 25 25 | 24 | 24x| 5 16 9) 26 | 23 12 Ine. 95 8*Nov95 18 Jne.96 rire) F 

14,000/ 10 10 16! 164) 16 16315 0) 16 | 15§ 6 Oat95 6 Apl96 6 Oct.96 6 Apl.97 | 39,239 
£140,000) 100 100 1115 116 115 (115 | 3 0 w116 |114 44Oct.95) 4441.96 440ct. 96 4g Apl 97 J 

20,000/ 10 10) 18 18% 18 | 1834/5 8 o| 18%! 18 6 July9510 Jan.96 8*July9612 Jan.97 1 . 

20,000, 10 10} 14% 143} 144 143, 4 1 :| 155| 144 6 July95' 6 Jan.96 6 July96' 6 Jan.97 } 44,870 
£300,000 100 100 |1144)1145/1125 1124) 2 27 $)1153)1124 5 Nov95 5 — 5 Nov96) 5 May97|_... 
£250,000) Stock 100 104 1044/1034 104 | $ 17 cea C35, . | 4 Feb,97| 

20,500; 10 10) 5% 54! 54! 54:10 18 ‘| 5g 6*Oct. 95110 ApL9e 6*Oct.96| 6 Apl.97 

20,500! 10 10/ 10; 103)10'10'> 7 «@ 114) 10 8 Oct.95 8 Apl96 8 Oct.96 6 Apl.97\' 40,233 
£200,000' 100 |100 10031005)1002'1004! 6 0 1 10: »4/1003 ad 6 Oct.96 6 Apr. 97) 

50,000 4 4/ 93 10g! 9% 10 4 26 0) 10) 93 10*Julys 514 Jan.96 10*July96 14 Jan. 97} 

25,000 + 4! Gh 6s, 6H Gs, 3 13 5! 641) 6; 6 July95, 6 Jan.96 6 July96 6 Jan.97 

30,000 10 10; 14 Fd) 14 Wd mil. e 13 0 Nov.92,5 June93 5 Jan 94nil since 

30,000: 10, 10 44 44 2% 4 ad 4h | 34 7 Dec.95 8% Dec.96 (hin scrip) & 2/ arr rs 704 
£330,000; 100 100 854 825! 854 85317 6 Uo 88 | 824 se a 6 Aug.6 6 Feb.97 

12,500 10 10) 335 144) 189, 14,5 7 & 142%) 124 nil 6 Jan.96 7June96) 8 Jan.97) 

7,500, 10 10: 144, 244) 145 144) 4 16 €, 144) 14 | 7 Oct.95, 7 AplL9G, 7 Oct. 96) : Apl.97/ 

5,00) 10,10 33. 13} 18! 13 | 4 22 $) 13s) 124 6 Oct.95, 6 Apl.96 6 Oct.96, 6 Apl. at 
£150,000|Stock 100 127 !27 /127 127 | $19 $ 1295124 5 Uct.95) 5 Apl.96 5 Oct. 96 5 Apl.97 

13,600, 10 30) 11 11 | 10), 31 5 9 ©) 143) 10h 4 Sep.95 8 Mar96 6 Sep.96 6 Mar97| } \ 10.94 
£136,000| Stock..100 117 (117 (117 {117 | 4 6 $120 (117 5 Aug95) 5 Feb.96, 5 Aug 96) 5 Feb.97] j 4 

20,000 5, 5 15 158) 14315) 5 O 158 13 14 Suly95/10*Jan.96 18 July96)12*Jan.97 

20,000 5 5 83 8,%! 8 fe 83 14 2 3} 813) 8%) 7 Oct.95; 7 Apl.96 7 Oct.96! 7 Apl.97! 41,973 

20,000, 5| 5 55| 5%! 54) 5814 1 S| SBi 5 ven cae 440ct 96 4¢Apr.97) “_ 
£75,000\Stock 100 114 114 114 11414 S S\tleg114 | 5 Oct.95 5 ight 5 Oct.96, 5 Apl.97 
£150,000, ,, 100 105 1059/1043'105 | 4 7 6/108 108%. 44Jvly96) 44Jan.97 10,7 

7,000 10 | 10) 133! 133 133/133x! 4 9 0) 133 134 . | 6JSune97 sei 
£80,000 100 100 41] 111 111 [111 4 2 sitls Ld | 4hAug95 44¥eb.96 44Aug96\ 44Feb.97)__. 

18,000 10 10 | 234 254 234) 234.4 6 3) 26 | 22310 July95 10*Jan.96 12 July96 10"Jan.97 \ 65.906 

18,000 1010 15-1581 147) 15 | 4 0 6 6) 153| 143 6 July95 6 Jan.96 6 July96) 6 Jan.97 | °” 

7,065} 10! 10 144 144) 145) 143| | 144) 144 - | 8 Mardq .. 
£107,500) Stock 100 108 108 108 [108 | . _ }L084/108 . 
£150,000| 100 100 113 113 1113 113 | 4 70 3113 110) 5 July95. 5 Jan.96) 5 July96 5 Jan.97) 37,877 
£700,000) Stock 100 14541462145 (1453, 3 9 5146 1434 5 Aug95 5 Feb.96 5 Aug96, 5 Feb.97_— ... 
£600,000' ,, (100 113 114 [113 113 | 8 22 6)LIS L123 4 Aug95, 4 Feb.96' 4 Aug96) 4 Feb.97 , 

11,000 10 j 10 114 114 113! 114! 4 7 | 114) 114 awe nae eas | é 5 Feb.97 ) 6.230 
£110,000! Stock 100 111 111 {111 {111 | 3 76 oth c ae i | 44 Feb.97 = 

15,00C; 10; 10 324 194! 124! iz4) 4 2 $13 fe} 12 5 May.96 5 Nov.96' 5 May97/ 
£200,000) Stock '100 113 (115 (1193/115 | 3 15 C\L15 093 z shJuly96 44Jan.97, 6,014 

10.500, 10 10} 6| 6; 6| 6j .. | 8| 6 a 3/104Nv.96 | gen 
£120,000'Stock L00 )1033\104 162 \1025| 4 9 3/1064) 102 ig 44)an.96 44 July 96, 44Jan.97) 

7,500; 10; 10 ) 204) 214) 203 214) 3 14 ¢| 214) 1949 Aug95 5*Jan.96 9 Aug96! 7 7* Jan. ty 

$8000 10 10/15/15 115 15/4 O 15 | 133) 6 Aug95 6*Jan.96 6 Aug96) 6*Jan.97) F 20,0 073 
£150,000! 100 100 (112 112 (112 112 | 4 1 UB 111 | 44Sep.95 44Mar96 44Sep.96) 4}Mar.97\ J 

90,000; 10.10 54:54 4% 5e!Lo 18 54) 42; 8 Jan.93 nil betwn. 6*July96, 6 Jan. ait 12.379 

90,000 10/10) 9) 9294) yi 8 4 + 10 10} 98 8 Sep.95 8 Jan.96 § July96, 8 Jan.97/f /” 

10,000 «=10!} 10/10/10! 10'10;6 v wu oi 10 - 4%Jan.96 4*July96) jan | 16,681 

9,000; 10/10) 12; 12!12|12)6 16 9g 124! 112, 7 July95 7 Jan.96 7 July96) 7 Jan.97 , 
£206,000'Stock.,100 114 11143113 114 3 16 O}L14 11103 4 Jne.95 4}Dec.95 4}Jne 96) 4}Dec.96) 
£175,000! ,, (100 116 (116 |115 [115 | 3 29 GLIS LIS | 44July95 44Jan.96 44July96) 44Jan.97) .. 
£100,000 100 | ... '10041004'1005 1003! ... 110.05|1003 : = | 44Mar.97 

24,000 10 | 10/ 24 274) 24.| 27 | 2 19 §| 274) 23 6*Jne.95 8 Dec.95 7*Jne.96| 9 Jan.97! } 

11,000 «10/10 18 | 18 | 179 isisu7 ol 181 17 7 Jne.95 7 Vec.95. 7 Jne.¥6) 7 Jan. aT 4,917 

40,000: 5/| 5) 7h 743! 73) 73/8 17 6| 713) 7. 6 July95' 6 Dec.¥5 6 Jne.96| 6 Jan.97| 

400,000 100 '100 1115 115 {115 115 | 3 28 OANT |115 | 4$0ct.95! 44Ap1.96 ees.3 6 44Apr.97, 
£150,000 OO 1112 (113 [L112 ‘M12 |Z 22 O(Ll4d {112 set at 4 Sep.96, 4 Mar.97, 

10,000, 10! 10 10 | 10x) 10 | 104) 5 7 5142) 10 5a July 96: pAJan, 97) 
£150,000 Stock '100 104 105. 104 105 | 4 7 : Poe \L004 4yJuly¥6| 44Jan. 97) 

9,700 20) 10 14% 15 143) 15 | 6 13 5 | 143 15 Sep.95. 5*Feb.96 15 Sep. 96) 5"Feb.97| 

7,500, 20 ' 20 26) 27 | 26/27! 3 1% a ii | 26 5 July95' 5 Jan.96, 5 July96) 5 Jan. 97 } 13,851 
£225,000 Stock./100 110 /1114/1094)111 | 4 2 aus 2 |1093 450ct.95 44Ap!.96 44 0ct.96) 45 Apl.97) 

15,000 10 | 10 | 424) 124) 4A | SZ €! L2G \E 5 Oct. 95) 5 Apl.96 5 Oct.96) 5 Apr.97) 
£200,000 Stock |100 (117 118 117 (117 | 8 18 6119 | 1162 4sJuly95 ar 44Julyy6! 4}Jan. 97 
£200,000, ,, 100 112 '112 112 112 | 3 22 6/113 1M a ; | 4 “Jan.97 
£280,000 =, (100 [112 112 [1099111 | 3 12 4)1123)1093 4 Nov.96| 4 May97'_... 

8,009 10) 10) 129) 13§) 124) 133| 6 0 & 133) ll, i 6% 4Dec. 95 7*Jne.96| 9 Dec.96\ 599) 

8,000 10 | 10! 133 143, 134/133 xi 4 7 3} 144! 13, 6 Ine.95\ 6 Dec. 95 6 Ine. 96) 6 Dec.96\f ~ 
£200,000 Stock./100 115 115 115 '115 | 3 29 9/116 114 4$Jne.95, a¢boe.95 44Jne.96, 4¢Dec.96 
£250,000 ,, 100 111 112 1105 111 4 2 112 109 4,July95 49Jan.96 44Ju'y9d) 4¢Jan.97| 

8,500 10° 10 | 224) 23 | 22%) 23 | 4 7 0, 28 | 21412 July95 s*Jan.96 12 Juiy#6 5*Jan. 03 } 38,068 

8,500/ 10 10! 16 16 | 154\15ex! 3 27 6) 164) LE 4 6 May95 6 Nov9¥5 6 May%6 : Nov 96 
£100,000 Stock 100 109 110$)107 107 | 3 14 91103)107 : 4 Nov9s! 4 May97 

5,500) 20 15 | 31) 31 | 31! 31 | sad 5 83%) 30410 for 9310 for 9410 for 9510 tor 96) | 19,783 

1,000 20 20 384 38%) 333) 38} 5 &# © 39 | 38410 for 9310 for 9410 for 95/10 for 96) 

10,000 10 | 10; 14 14 %%| 14 | 14g) 6 4 814-%) 14° 6 July95| 6 Jan.96 6 Jaly#o| 6 Jan.97) + 

37,500, 10, 10 40 , 464) 40 | 46/3 o + 464) 40 14 Aug95 12*Feb.v6 16 Aug#6 14*Feb.97, 

37,500 10 | 10 | 178) 174; 163) 17 | 3 10 €! Asal 163 6 Aag95 6 Feb.96 6 Aug, 6 Feb. 97| } 181710 
£460,000) Stock.,100 1164 116: 116 1165) 3 8 6 WISH L153 - Jne.95, 5 Jan.96 5 July96| 5 Jan. 97) 
£1,200,000 ,, ‘100 Md 112 110 112 | $72 S118 110 4 July9S 4 Jan.v6 4 July96) 4 Jan.97 = 

7,500 20, 11 414 ‘3 41 ‘ly £15 3) 424) 41315 tor 9415 for 95174 tor MJly.&Dec.)  — 

35,000 1010) 11 11} 2 : S11 Js; & O July95.10*Jan.96 10 July96/10*Jan. otha 102040 

35,006 10 | 10 | 13 | 13 | 1231 ails 0 134, 12 $ July95 8 Jan.96 8 July96| 8 Jan.97) 
£400,000! 100 '100 1103 11Cy'1104 110 5 1 0 1134 110 se .» | 6 July96| 6 Jan.97 


+? Bubject wo the United States Alien Laws. 
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MISCELLANEOUS COMPANIES—Con 


May 31, 1897. | 





CAPITAL. 


NAME. No. of (Share | 


Shares or 


Amt of Stk/ Stock.| 








-_ 


BREWERIES, &c.—Con. 





Walker& Homfrays,L,44%rd.dbsk, £170,000 Stock 


Walker (P.W.& Son) L,5%cum.pf| 100,000 


Do 4 % mortgage debentures. . £1,000,000 Stock 


Watney & Co., L., 6 % cum. pref. £700,000 
Do 5 % debs. red. at 110, 1905.... £700,000 














PRICES OF THE 
Monru. 


Dy te Ce Ce & Cote te Oo & 


Ve Set. & 


|Last yrs. | PRICES OF 
divs. yld. 1897. 
Investor | 


s d 

110 110 110 110, 4 $ 3112 109 
134 13%) 138) 134) 3 14 
11) 111 ‘111 111 | 8 
00 170 170 170 170 | 
LL5h 118 1154 1174 


0, 14} 13 


6112 1083, 4 July95) 
9173 168} 6 Oct. 95: 
2 11SZ 1154 : 


0114 (112 
3 123 12 
6 1114 108 
OAB Ns) 124 
UV 1094 107 
$1305 1234 
9 11E$ 1094 
9 12) 11 
, 124 118 
$1094 1083 
3,158 143 
0 i183 112s 

123 12 
5144 |133 


O47 (145 
} 108 98 
0 98 93 
J 1499148 
0 715) 68 
9121 |119 
lg) Wa 

236 iF 

9 1034 1004 
6109 (106 


0.1064 1024 


0, 684 633 


Do44%B deb. stk. .. .... aissesiiek £500,000 112 113 112 113 
Watney, D. & Son, Limited, pref. 5,500 12) 32412 .W 

Do 43 % deb. stock ............... 110,000 109 109 :1084 109 
Wenlock, Limited, 5%, pref. ...... 15,000 13 | 13 | 123 124 

Do 4% 1st mort. red. ............ | £300,000 109 109 1€7 108 
Whitbread and Co., L., 44 % pret.) 6,250 1263 128 1224 1265 

Do 4% deb. stock ...........0.000: £1,000,000 112 (112 1095 110 
Wolverhampton and Dudley ...... 7,500 ily 32 | 11g 12 

Do 6 % cum. pref...............00+. 7,500 12 | 124, 12 | 12 

AIR, 62 sbadicicin dnoddubepins | £100,000 109 10931084 109 
Worthington and Co., cum. pref. 26,600 15} 154) 143 15 

I seiinalininn Sincisinipioneces £266,000 1155 1184 1152 4174 
Younger (R.), pref. ...............0. | 10,000 12:12; 12 | 12 . 
Younger (Wm. & Co.) 5 % Pref....... 5,000 1344 13791944 1374. 3 18 

GANAL COMPANIES. —— |) 

Birmingham Canal ...................+. | £2,429,575 1454 1464 1444 1463 

Do 4% debenture stock............ | £797,400 146 146 146 146. 2 
Grand Canal (Irish), ord............. 33,295 93 104 9 105 : 

RE I ccitcdsscbienansboneiecssnss 33,295 9} 92 94 98 S 
Grand Junction Canal ............... 11,300 1495 1494 149 1494 2 
Leeds & Liverpool Canal ............ | £1,225,000 Stock 100 69 69 | 68 68 

Do 34 % deb. stock ............... | £370,000 119 119 119 119 
Manchester Ship Canal ord......... | — 400,000 1h Ja Lvs. Mie 

Do 5 % preference .......--......... | 400000 134, 142' 13 | 1’ 

Do 34% Ist Mort. Deb.......... | £1,359,000 103 1034103 1033 

A BE cictetsrsancene | 448,000 1083 109 1084 109 

Do 4% 2nd Mort. 1914 ............ £600,000 1065 1065 1064 1063 
North Metropolitan Rail & Canal) £1,358,100 64 654) 633 65 
Rochdale Canal ...............0++s+00 | 481,355 394 394! 394 394 


Sharpness New Docks and Gloster| 
and Birmingham Navigatn. ...| £303,782) 
Do Preference A, 5% wssesseseeee| £109,500 


Do do EAS | £100,000 
OB GE vssiseeesace | £120,000 
Do 4 % debentures.................. | £549,519 
Sheffd. & S.Yorks. Nav. pref......... | £625,000 
Staffordshire and WorcesterCnl..... £210,000 
Do 44 % debenture stock......... | £106,111 
Stourbridge Canal ..............2..-+«: 300 
Suez Canal cedehk leads cleknianterastaas | 391,732 
Warwick & Birmingham Canl. ...... 1,500 


Barry Urban District 3% 1914-46... £200,000 


Barnsley 3 %, 1916-46 ......--0..0.0+1 175,000 
Bath 3 %,1909-34 .......cccceseeseeees | 971,611 
os | A" eee | 175,370! 
Belfast Water Comrs., 1935......... |  § 47,970) 
Belfast Corp. 34% red., 1924......... | 165,510, 
Bir. Cor. 1d G. & W. Ann ..........+. 109,092/p.a\n.} pelr 1! 
Do 34 % stock (at 98) 1946.........) 3,650,000) Stock |100 
Do 3 % stock, red, 1947 ............ | 2,000,000) 
Do 24 %, 1926 .........5 called 500,000) 
Blackburn Corp. consol 4 %......... ' 178,600) 
I in acieacaddnpeksicsegs | 635,170! 
ee 917,490) 
Bolton Corp. 34% Red, 1935.......6, 1,000,000) 
Bournemouth 3 %, 1913-23......... | 145,347 
Brighouse 3 %, 1916-46.....-....--.... 100,000) 
Brighton Corptn. 34 %, 1946......... 75,740) 
Bristol Corp. 34 % deb. stock.........|  1,702,012| 
Bradford 3 % stock, 1954............. 500,000 
Do 34% deb. stock, 1945............ 1,815,430) 
Burnley 34%, 1923............c00cc008 322,180) 
I aM bos Sas cae annsevecheis | 243,200) 
Burton 3 %, 1913-43 ........c.0000+- 188,850) 
Cambridge 3 %, 1913-43 ............ | 158,250 
Cardiff 34% stock, red, 1935......... 1,195,200 
Do 3 % Red., 1914-54 .......000.000 | 586,976 
Cheltenham 3 % 197] .......- -ssss00+ | 375,000 


ChesterfidGas & Water 23%,1916-46 248,700 
Clyde Nav. Trust 4% funddebt ... 518,183 


Corp. of Lond. bds. 34 %, 1895-8... 1,978,900 
Do 3%, 1895-1912.....0.c:sssseeeeeees | "195,500 
AE Ts ED cccnts declnagocntonsscnss 819,000 
Do Com. of Swrs 34%, 1905........-, 535,300) Stock 100 


Croydon Corp. 34% Irred. Stock. “| 474,4 


Do 3% red. 1040 .......-....0ses00e- 300,000) 
Derby Corp., 3% 1920-50 .......+---| 500,000, 
Devon County Council, 3% 1917-33) _ 89,700 
Dewsbury 34 % 1930..........:000+++ 249,940: 

DO BF 1GB0.......0..0srerresseeeeeee 102,775 
Dorset County 3 %, 1922-32......... 96,382 
Douglas Town 34% red.1921.......-| 202,696 
Dover 3 %, 1914-44..............-00000 246,000 
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500 100 101 
100 100 103 
100 100 106 


\100 |106 107 
100 /112 |1i2 
100 106 '106 
1100 {109 |109 |109 |109 
100 |108 108 |108 |108 
(100 104 104 |1035 )104 | 


Dover Harbour Board 3% deb. 1956., 400,000) 100 [105 '106 [105 |105 | 


14,15, 14 14 
127 1384127 1384 
127 1325 127 131 
93 95193 93 
L174 11731154 1174 
1194 1194'1193 1195 
84 | 855! 84 859) 
138 138 138 138 
65 | 69 65 68 
20°) 20 125p 1294 1254 1294 
100 100 653x 653 654 654 


BRITISH CORPORATIONS 
Stock {100 102 1024102 102 ) 2 
1100 |104 |105 |1024 1024 x2 
1100 |L05 1105 [105 |105 | 2 
1100 |104 104 \1034)104 | 
116 (116 (116 |116 | 
\LO8§ 1089 1084 /108% 
36 | 36 | 36 | 
122 124 |191 (122 | 
jtL4 | 1154)1134)U15 
itl |102 |100 {102 
1454/1454)/1454| 
1324, 1334! 1323]1334 
(107 |1€9 |107 |109 
116 L1G (1155/1154 
1104 104 |1034,104 | 
1014 1014,1014)1013) 
1224/124 |1219/1229/x2 
1244/1345)131 \1824)x? 
1125/1125 1123/1124) 
122 123} 121 4/122 

1116 116 (115 |115 | 
119 119 |119 |L19 | 
104 104 104 |104 

(105 105 105 105 
1194/122 {119 |1203 
1108 |1084)108 |108 
‘112 [112 |1104112 | 2 
1100 |100 |100 | 99 | 99x 


100 (129 |129 |127 |127 | $ 
‘101 \101 {101 
103 |103 103 
106 |106 |106 
{105 |105 |105 105 

1389|136 {1374 
100 {1134/1235)112 |112 
100 |106 108 |1053)}07 
| /106 |107 
jLi2 |L12 | 
108 i 
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9) 364) 353 
5127 \120 
O)1154{113 
6102 | 99% 
3/1454) 1455 
v'1344)131 
9109 |1054 
9119 \L154 


4106 |1033 


9/102 |1601 


$124 |i2k | 
6|1354|129% 


91134110 


611234119 | 


$116 115 
6119 |119 


9 104 1034 
3} 1059, 1024 
6/122 |1184 
$'1084/106 | 
5/113 |110} 
6100 | 99 | 
0\129%'126 | 
6101 |1003) 


E105 103 
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6 1385135 
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6107 106 | 
S114 (112 | 
0107 |106 | 
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340ct. 95) 34Ap1.96 
9\1082|1073| Quarterly |4 January 
£1 per| annum, |Jan. and 
Half-jyearly 1 Jjanuary 1 july 
Half-|yearly 1 J\anuary | jJuly 
Half-|yearly 1 J\anuary 1 |July 
Half-\yearly 1 Jjanuary | |July 
Half-|yearly 1 Jjanuary 1 |Jul 
Half lyearly 1 Jianuary 1 | July 
Half-\yearly 1 Ajpril 1 Octjober 
1 Apl., 1) Oct. 
, 1} Aug. 











Half-|yearly, Sjep. 
4 Nov95) 4 May96) 4 


ve 


Jan. and {1 July 
1 Oct. Freestps 
. \Preestps 
. |Free s'ps 


— eet 


Half-|yearly, 31)! 
Half- yearly, 31 


Half-jyearly, 1 | 
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Rate%per Annum Including Bonus. Bince.aft 
Last Div. 
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43Aug.96, 44Jan.97) 


5 Jan.97 
4 Jan.97 
6 Apl.97, 
5 Apl.97| 
44Jan.97) 
& Ma;97 
44 Api 97, 
5 May97 
4 May97 
44 May97 
4 May97 
7 Deo.96 


6 Dec.96 
| 44Jan.97 


54May97 
44Mar97 
5 May97 
5 Feb.97 
4 Mar9/ 
4 Jan. 97 
34 Mar97 
3 Mar97 
4 Dec.96 
3 Apl.97 
34Jan.97 
nil. 
nil, 
34Jan.97 
4 Jan. 97 
4 Jan.97 
23 Apl.97 


0/ Feb96\10; Aug96,10/Feb.97 


! ; { 

1514 10/p.e. Nov. 92 1} Nov.94, 43Nov96 
5 May96 5 Nov 96, 
5¢Nov 94; 55Nov.95 
5 Nov94) 5 Nov 95. 
4 Apl.96 4 Oct. 96, 
44Apl. 96) 440ct. 96 
24Sep.95| 34Mar96, 
44Jan.96 44July96, 
30/ Aug95\40/ Feb 96 50/ Aug9650/ Feb.97 
20 for 92 194 cor 93193 for 94 19)3 for 95 
24;Nov95 24May96, 23Nov.96, 23 May97 


AND COUNTIES. 
a ~ Halt-yearly, Jan. and July —| Freestps 
1 Dec. |Free stps 


5 May97 
54Nov 96 
5 Nov96 
4 Apl.97 
44Apl.97 
34 Sep. 96 
44Jan. 97 


1 Oct, 
1 July 
33Apl. 97 
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CaPITAL. Monta. ‘divs. yld.) 1897. DIVIDENDS 
| | Investor — — 
No. of ;Share/.; | ®©/¢ | @ atLatest| # | 2 Last Four. Resry 
NAME. Shares or | oF = | 4 | 3 | S Price iSite Rate % per Annum, including Bonue, Bins cit 
Amt of Stk Stock | ~ | S| le |S | a PerCent | = is * Interim. LastDiy, 
| | {£8 da | ae 
Dublin Corp. 34 % 1944 ........-s0e| 1,055,285) Stock |100 /113 44 113 114 215 S54/111 Half. yearly, 1 Jan. and |1 July  |Freestps 
Dundee Water, 10/ Annuities...... ‘Totalannu ty £25/597 375 375 375 375 2 18 3385 375 £10 per annum, | May and| Nov. oe 
Eastbourne 3 %, 1920-40 ............ | 186,150! Stock |100 106 106 106 106 | 2 75 O)106§ | 105 Half- yearly, 24; June, 24) Deo, Frees 
Edinb. City 3 % Debt, 1924......... | §850,000; ,, (100 itll 111 108 10sx 222 9111§)1072 Half yearly 15 May | 11 Nov. Free stps 
Edinb. & Dist. Water Trust An...| 414, 1000) » —|100 (225 225 220 220 2 14 6/229 |220 | 6 Nov. 95) 6 May96) 6 Nov¥6) 6 May97|__ 
Glamorgan County 3%, 191434...! 168,67]; ,, |100 106 106 106 106 213 1063105 Half- yearly, 1Jan. | 1 July Free stps 
Glasgow Corporation j @%.........| 300,000 » 100 [3314 3314 327 327 | 2.25 01333$|327 Half- yearly, Mjay, Nov. it 
as Annuities at 6 ......... 115,000; ,, ‘100 2458 2456 24252424 2 15 9/2458 2425, Half- yearly, Miay, Nov. ei 
ae rr Corp. Water 4/ Anns......| (Totalannui — 697 | 1534 1534.151$1514; 212 9 11534 1514) Half-\yearly, Mjay, Nov. c 
Do 4 % water funded debt......... | 284,980) 100 ‘100 142 142 140 140 | 2 17 5 142 (140 | Half- yearly, Miay, Nov. or 
Do 34 % atk, 1914 ........000-.. | 1,250,000] Stock |100 1131009111 11 74 011190 | — Half- yearly, Mlay, Nov. Freestps 
Do 34 % stock, 1907 ............. | 1,100,000) ,, (100 1043 1043 1034 1034 2 18 oo (1033! Half-'yearly, Mlay, Nov. 
Do 34 % Irred’ mable _ ene 1,170,000 y» 100 [125 1354135 (1355 2 11 135/133 Half-\yearly, Miay, Nov. \Free stps 
Do 3 %, 1921 . inbrienuneeheadl 800,000, ae |1053 1074 10531074, 2 22 © 107/104 | Half- yearly, Mlay, Nov. Freestps 
Do 25 %, 1925- 40 . a a Ul eae 1004 998 998' 2 10 6/1003! 99 | Half-|yearly, Miay, Nov. Free stps 
Gloucester 3 %, 1915-55 ............ 158,000; ,, 1044 1044 1043 1044' 2 14 o|N05 ) [L033 Half. ‘yearly, 15) Mar., 15) Sep. Free sive 
Greenock Har.db. “A,” 34 %........ 393,198 ,, Hoo '100% 100% 982 98§x 3 12 J\1CO3| 9X4! 3hNov95, 3}May96| 3,Nov 96) 34May 97 
Do ** B,” 4% vechniainleniitiininbine wan 1,102,687; ,, (100 | 36 36 | 314314x 6 11 0 40° | 314 24Nov95| 1}May96; 24Nov96} 1 May97 es 
Grimsby 3 %, 1913-43 .... nl 86,700) ,, 100 105 1054105 1054 2 12 6\1054:103 | Half- yearly, | } Mar. | 1 Sept. |Free stps 
| Hampshire eee 3% , 19) 4-34... 50,000; ,, (100 {107 1074107 107 2 20 108 106 Half- yearly, 1 Mar. | 1 Sept. |Free stps 
| Hanley 3 hee i ciicinccasicis 191,300, ,, Stk. /1054 1055 10431043x2 73 6/1054 })1043| Half- yearly, Jujne and _Dec. Free stps ' 
| Harrc gate 5%, 1914-34............... 171,100; ,, 100 104 105 104 105 2 14 E105 103 | Half- ‘yearly, 1 Jan. 1 July |Free stps : 
| Hastings SU ee 150,000; ,, (100 105 105 105 105 21% 106 1033 Half-\yearly, 1 Jan. 1 July Free stps A 
Heston & 1. Vist. 3%,1915-35.. 103,475, ,, |100 102 103 1018103 2 77 «103 |1014) Half- yearly, 1 Feb. 1 Aug. |Freestps i 
Heywooil 3% 1930. Kesven 218, 490) ¥ It 105 105 105 105 2 JE 6/105 |105 | Half- yearly, 1 Jan. 1 July 14 
| Huddersfieia 33% red., '1934......... 1,054,920; ,, (100 (11641164 11631164, 2 26 9/117 1113 Half- yearly, 1 |Jan. and |1 July Free stps i 
Do 3 %, 1934 .......... 479,400) » {100 |108 109° 107° 108 2 14 3/103 |107 | Half- yearly, an. and} Jul Free stps 
| Hull Corporation 34 © %, red. 1945 500,000; ,, (100 | 1333) 1355 13241343, 2 6 G6)1B55)131 | Half. yearly, 1 |Jan. and 1 ide Freestps a 
|, Do 2nd issue a. -...-sssssssvseseee 831,650} ,, {100 (13141324 1315152, 273 0/132}/1273, Half-‘yearly, | 1 Apl. | 1Oct. |... ie 
Inverness 3 %/, 1914-44 .o......ceeceee! 141 500) » 100 103 103 102 102x 2 27 6/103 {102 | Half- yearly, 15 May | 11 Nov. |Freestps || — 
Ipswich 3 % / red, TEED vissrenininsciis | 300,404; ,, (100 [114 [1153114 114 | 2 22 611531112 | Ha)lf-\yearly, Jujne and Dejcember. |Freestps || 
Leeds 4 » ‘deben. stock, 1926 ......| 2,302,050; ,, (J00 (125 1264124 125 | 227 61127 [1288 Half.jyearly, |Jan. and |Jul a 
BD De CRONE | sector ses eevseveoeses 1,066,544; ,, 100 M54, 1159114 115 | 3 2 (SLAG (1124) Half- yearly, an. and|J Sets. - 
Do 3 % deb. stock, 1927 ......... 468,300 ,, (100 108 11094108 109 2 13 6/1095 104) Half- yearly, 1Jan. | 1 July eee 
Do 24%, 1927 o.sescseees 250,000} ,, 100 |100 100' 97 99 211 4100, 97.  Half-|yearly, 1 Jan. | 1 July |Freestpe 
Lancaster 3%) 1919-55............0+4 £253,590| ,, (100 105 106 105 106 g 15 3/106 104 | Hali- yearly, 1 Jan. | 1 July |Freestpe 
Leicester Corp. 34 %, 1934......... 1,298,493; ,, i100 117 (LNT NTs | 117 |) 2 6 6 1198) 115%) Half lyearly, (|Jan. and \July. Free stps 
a | 989,666) ,, (100 (107 108 107 107 | 214 U) 1084 104 | Half- yearly, 1 Jan. 1 cate oe 
Lincoln Corp. 3% red. 1919 ...... 363, 635| 100 100 1063 1064 1065 1064) 275 ON074\105 | Half- yearly, (Jan. and July. \Freestps : 
Liverpool Uvrporation 35 % stock) 6,565,909) Stock ‘100 11364 1382 1364128 | 2 11 #\1382 1353) Half- yearly. an. and July. Freestps |} © 
| Longton 33 % Stock, 1932............ 98,959, ,, 100 |110 110 110 110 | 3 7 ote: 110 | Half-'yearly, an. and July - q 
| Manchester Corp. 4 % con. debt. 3,775,735} ,, 100 [151 |1532:151 152 | 2 13 SNE 34 1493) Half- yearly Jujne and De cember. - E | 
Do 3h BOOED... itu cccusnncsvneneverel 91,035, ,, |100 {130 |130 130 180 | 214 6 131° 130 | Half. yearly Jue and Dejcomber. o= i Ch 
Do 3 % ‘red. a 997,480} ,, 100 108 108 108 108 | 2723 u 1094 1064) Divs. qua rterly, Majrch, June,/Sept.,Dec.)_.. © Ca 
Do 3 %, 1891, ae 5,127,980} ,, 100 1113112 1113112 221 © \1128 110 Half- year ys 1 Feb. anc| 1 Aug. /Freestps e 
Metpn. 34 % % con. stock, 1929 ..... 16961638) ,, (100 121 123 ‘1203 123 2 9 9/123 1198} Quarterly Jan., | Apl. Jujly, Oct. Free » | Ch 
Do 3 ‘4 consol. stock, ea 10850000; ,, (100 |115x 1154) 114115 2 8 MSE 113 | Quarte: ly Feb., |May,Aug| Nov. etps. D 
BO SE IED cicecacacpicte <ennesses 6,577,710} ,, |100 {103 10381022 102x, 2 8 01033 100%! Quarter ly Mar., [June, Sep|t., Dee. 
Metrop. Police 3 % Deb, 1920...... 250,000) ,, 100 107 107 107 107 213 %|107 1063) Half yearly, 1 |Jan. and {1 July D 
Middlesbro’ 33 % stock 1909 ...... 300,000! 100 |100 1084 110 10841083) 3 2 S|L10¥ 1074) Half-'yearly, 1 |Jan. and |1 July \Freestpe D 
Do 34 % stock, 1911-13............ 200, 000] Stock 100 |1065 106} 1064 1064, 3 1 3/108 106} Half-\yearly, |Jan. and July. Free stps FE 
Do 3% 90 red. 1915...........-+. 100,000} ,, 100 [106 106 |106 106 | 2 23 31107 106 Half- yearly, ; 1 Jan. | 1 July | sts G 
Middlesex C. Councii 3 % 1G$15-35| 128,171} ,, (100 109 109 109 109! 2 9 $109 109 Halt- yearly, (1 Jan | 1 July pene G 
Newark-on-Trent 3} %, 1901-41 . 67,233) ,, 100 | 99, 99 99 ' 99315 9\ 99 99 | Half- yearly, 1Jan. | 1 July 
Newcastle Cor, 34 0, red. 1936 533,820) ,, 160 |1203 1204/19 1204, 215 0192 119! ‘Half. iyearly, | 1 Jan. | 1 July oa E 
Do Irredeemable 34 % .......++.+. 228,560) ,, 100 1344,135$)1343)1344 2 12 9/1354 = | Half-\yearly, 1 Jan, | 1 July Yip B 
SE SP ST ccccsnstsnuinnseoees 178,730} , 100 1014/1013| 1014 4 101>| 92 shoo Half-\yearly, 1 Jan. 1 July [Free I 
Newcastie-under-Lyme 3% 1909-14, 120,000} ,, Stk. |1014. 1014/1014 1014! 2 19 3903" 1008} Half-\yearly, 1 Jan. | 1 July Freestps L 
Newport (Mon.) 3% 1915-55 .......0. | 300,000] ,, 100 [107 107 |107 107 | 2 /2 109 1064 Half-|yearly, | 1 Jan. | 1 July ‘Free stpe 
Norwich 3 %, 1952.........s0s000s00005 | 239,500) ,, 100 {112x112 1114112 1272 0113 11 Half-'yearly, | 1 May | 1 Nov (Freeetps L 
Nottingham | Corp. 3% stock .....| 3,050,000} ,, (100 |118x1188117 118 | 2 77 0119 1144, Half-| yearly, | 1 May | 1 Nov |Freestps L 
|| Oldham Corp. 4 % deben, stock.. | _ 500,000 100 (146 149 1146 1149 | 274 3149 146 | _— yewrly, Jan. and jJuly. oe I 
Lo Gas & Water arnuities...... 7,907 annts Per ll... | 36 | 36 3636 215 © 364 46 £1 annum Feb. and, Aug. ) 
Oxford Corp. 3% 1951......e00..00-. 400,006| Stock 100 |109 |109 |107 109 2 74 9110 107 alf.. yearly, | 1 Jan., 1 July Freestpe } 
Poole Corp. 3% 1915-45 ........+... 90,473] ,, 100 \1045 1044 1044 1044! 2 15 010431043, — Half-iyearly, | 1 Jan. | 1 July Free stps 
Plymouth 3 % red., 1942............ 450,000, , 100 M0 111 110 111) 2 72 3115 110) Half-lyearly | 31 Mar. } | 30 op Free stps 
Portsmouth 34 %, 1916-24-7 ...... 704,000| , 100 }113h125 1133115 | 273 0115 112) —Half-lyearly, June and| D Freestps 
BO BZ, TETR-SD wcicccreesesccenece ie 215,000; ,, 100 1054 1055 1053 1054, 2 13 6106410 34) Half-yearly, | 1 Jan. 1 July |Free stps 
Ramagate 3% 1915-55 ...2 --...... 348,013) ,, [100 (104 1044104 104 | 2 75 9105 103 | —Half-lyearly, | 1 Feb. | 1 Aug. Free stps 
Reading 34 % Corptn. stock........ 486,710) ,, 100 (13341344 153 1334) 2 12 9186 432}! Half yearly, | April Oct. |Freestps 
SE LMI: Lccspnacseathertyeoseat 164,336) ,, 100 /109 110 1084110 | 2 74 111 1084 Half-lyearly, | Jan. | July (Free stpe 
Rhyl 3 % deb. stock, 1953............ 83,000) ,, 100 211 031451122) Half-lyearly, 1 Apl 1 Oct. |Freestps 
Richmond (Surrey) 3 % 1942 ...... 239,296], (100 |106 107 1054107 | 245 ©107 105 Qrly.Jan.| April | July Oct. [Free stps 
Rotherham 4 %, red. 1927 ......... 284,710) ,, (100 |112 112 112 112 | ; 8 $1154112 | Half-|\yearly, Mar. Sep. [Free stpe 
St. Helen's 3%, 1915-55 ...... ..... 145,000} ,, {100 /104 105 |103 103 | 2 76 $105 103 Half-lyearly, | 1 Mar. | 1 Sep. |Freestpe 
Scarborough 3 %, 1915-50........... 107,500; ,, |100 |103 103% 1023}103 217 $105 1023 Half-|yearly, 1 Jan. | 1 July (Free stps 
Sheffield Corp. 3$ %, 1898-1916.. 376,681 » (100 |i07 107 107 107 | 8s 1 9107 107 | Half-\yearly, 1 Mar 1 Sept. “° 
Do. 34 %, 1925-1436 ............... 366,070) =, 100 |1145.1149 1143) ll4s' 216 O 1144103 Half-|yearly, 1 Mar, 1 Sep. oon 
SOP AE Tie DUNE. erécnnsccsmnguersontscoel 1,432,360 100 |108 , ae 106 107 | 213 6 1094 105 | Half-|yearly, | 1 Mar. | 1Sep. ee 
Do Water annuities [rising } % ao 01904)... 11891183 11831183) ¢ 26 0121 118%, 23Jne.95 23Dec95, 3 Jne.96) 3 Dec. ” 
SPU ivenwisentanscetvinnnnsineuvisonssonden r ajonum. ... (15741574 1578) 1578) $3 4 915831564 5 Jne.95| 5 Dec 95) 5 Jne.96, 5 Dec.96)_..- 
Somerset County 3 %, 1923-33 re 102,236} Stock /100 |109x\111 |108}:109 | 2 70 9111 107 | Half-\yearly, | 1 May | 1 Nov. stpe 
Southampton Corp. 23 %, 1915-45} 200,120] ,, 100 |103 1037103 103 \2 12 9103%1G1 | Half-\yearly, | 1 Jam. | 1 July (Pree stpe 
Do 34 %, 1945 .. | 290,710) ,, 100 |108 1094 1073 {108 | & 5 010951054 Haif-\yearly, Jan, and Jaly we 
Southport Corp. 34 % red. 1936. ; 300,000), (100 (115411541154 11155] 218 0116 114) Half-lyearly, |Feb. and jana. 
South Shields 5%, 1915-45............ |; 141,000) ,, 100 104x/104 | 1033, 104 | 214 9108 103} Half-\yearly, | 1 May ov. Free stps 
Stafis. Cty. Council 3 %1915-55.... 218,000) ,, 100 |108 |108%'108 108 | 210 31083105 Half- yearly, 12 Fe. 12 Aug. |Free stps 
Stockport 3 %, 1914-54 ............005) 241,153; ,, 100 (105 1105 103 103x} 2 e 15 6105 103 Half-lyearly, | 10 May | 10 Nov. Free stps 
Stocxton 43%, mortgage, | 1908...... 297.200| 100 100 (112 (112 1112 (112 | $ 91134112 Half- ilf-|vearly. Jan. and July a 
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British Corporation Stocks—where gwo dates of redemption are given, the yield is ssiaily y Caiculuted oa the earlier r period, the local sathorities havi ag the © 
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CAPITAL. Monte. divs. yld. 1897. DIviIpENDs. 
es ) — -- - sin 
NAME. | No, of Share iS: 8! S atLatest 3 | x | Last Four. _ Resrv. & 
|Sharesor| or |g 8 & & | 3 | Price. —  & | Rate % per Annum, including Bonus. Blnce.aft 
Amt of Stk/Stock.| & = 3 | 8 PerCent. = 6S * Interim. ‘Last Div. 
—- —» —_—— _ ee Se ee a > { 
£sd 
Stockton 3% redeemable 1932......,  400,000| Stock 100 1015106 1044105 | 2 16 6106 1034 Half- yearly, Mar. and Sept. Free etps 
Do 1915-35 ..... vee wvesssereenees 250,000} ,, (100 1034 10531023103} 275 310521024) ‘Half- yearly, 1Apl. | 1 Oct. ‘Free stps 
Surrey County 3%, 1922-32......... | 74,907 | » 100 10741072 10741074 272 41084 107 Half- yearly, 1 Apl. 1 Oct. ‘Free stps 
Swansea Corp. 34 % stock......... ..| 800,006; ,, (100 132 132 132 132 2 78 91334 130 Half- yearly, Jan.and July Free stp 
Ce eee a) | 150,000 ,, 100 10y 109 109 109 2 724 9109 1073, —_ Half- yearly, 1Jan. | 1 July Freestps 
Taunton 3 °% deb. stock, 1919-43..., 107,9C3| ,, {100 104 104 102 102x 277 4105 102 Half- yearly, 1June 1 Dec, Freestps 
Tees Conservancy 3% 1947........ | 525,000; ,, 100 163x.1923103 103 278 0105 103 Half- yearly, 30 April 31 Oct. Free stps 
Thames Consvncy Board \A......... | 100,0uC; ,, {100 105 105 105 1105 227 3105 104 Half- yearly, 1 Jan. 1 July Free stps 
3% deb. stock, 1954JB.........) eneee » (100 105 105 1049105 2727 3105 104 Half- yearly, 1 Jan. 1 July Free stps 
Torquay 3%, 1913-43 ...........0.. | 245,000} ,, 10C 10431044 10341043) 2 75 01044 1025 Half- yearly, 1 Jan. July Free stps 
Tunbrid e Welle 3 %, 1981......... 244,050; ,, (100 106 1063106 106 2725 310741054 Half- yearly, March Sep. Free stps 
eemecth 3%) Sanaa 131,006) ,, 100 101x102 10 4102 | 2.77 61039)1003 Half. yearly, 1May 1 Nov Free stp 
Wakefield Corp. 3%, 1929........... | 250,00(' ,, 100 105 10531044105 2 16 10741033 Half- yearly, 1 Mar. 1 Sept. Free stps 
IEE Ta: SUED Nos cechseussiahseos 200,000; ,, 100 ‘1084 Wd) (1083)111 | 277 3111 1074 Half- yearly, 1 Jan. 1 July Free stps 
(River) Wear Comrs.3% fddbt...| 142,00) ,, 100 1084109 1083109 | 2 76 3109 108} Half- yearly, 1 Jan. | 1 July one 
West Bromwich 3 % 1940............ 422,967; ,, 100 112 112 110 111 |) 227 0112 109 Half- yearly, 1 April 1 Oct, Free stps 
West Ham Corp. 34 % stock ...... | 452,400 ,, (100 110 (112 1097112 228 3112 1094 — ees 1 —_ : - ae i 
% veescereee| 126,006 | 100 108 108 108 108 27% 61102108 alf- yearly 2 Apri ct. Fre 
WeetonS. M. 3%, 1914-44.........| 141,376) |, 100 103x'104 [30231103 275 9104302!  Half- yearly, 1 May 1 Nov. Freestpe 
|| Weymouth & M. Regis 3%, 1916 130,444; ,, 100 103 104 1103 (103 227 9108 1u2 Half- yearly, 1 Jan. 1 July Free etps 
Widoes 3 % A | 166703, ,, 100 102x102 102 102 227 6103 102 Half-yearly, 1 May 1 Nov. Freestps 
' Wigan 3% redeemable 192......... | 845,890) ,, 100 10741078 10731074 222 0 108% 1043 Half- yearly, 1 April 1 Oct. Free stps 
; 4) A eae 163,000; ,, 100 103 104 103 103) 2 16 6105 103 Hali- yearly, 1 April 1 Oct Free stps 
)) || Wisbech 34 % Gebs., 1947 ......-.000 110,655), «100 LI 7H NITZ LITE NTS «2 17) S1loj Li74 Half- yearly, 1) April 1 Oct Free etps 
i Wolverhampton Corp. 34 %, 1932 600,620) 100 1214 1218')2:4 1213 2 12 31223119 Half- yearly, 1 Mar. 1 Sept. Free stps 
BI] Do 3%, 1924... 140000; 100 1064 109 10641074 272 6110 1043 Half-yearly, 1 Mar. 1 Sept. Free stps 
B || worcestar A esiaenantaanns 140,450, |” 100 1113 1133113 113 2 26 £114) 110 Half yearly, 25 Mar. 25 Sept |. 
© || York 3% Red 1916-4)... 398,800 | 0 107 107 107 107 2 72 6108 106 Half-Vearly, 1 Jan. 1 July Freestps 
4 ~~ British Corporation Stocks—where two dates of redemption are giv en, the yield 1 ususity calculated On the earier period, the local authorities having the option of 
ht era ee a eee ___Tedemption at par at that time. 
i LONIAL AND FOREIGN CORPORATIONS. 
| CO Bhs AND SURBLIGN VURE = - 
)||auckiand (New Zealani) Har) | . £ os d 7 | 
ae hese (ls, sk. fa) | £103,400) 100 100 (1103 111 1103/1105 6 11 12 1094) 6 July 95 8 Jan. 96 6 July 96) 6 Jan.97| 
stpe Do 5% bonds, 1917............000. | 150,000, 100 100 112 112 112/124 F O115 112 5 Oct.95) 5 Apl.9 5 Oct. 96) 5 ApLo7 
stpe Do 5% debs., 1936 poepuneaiie susan eel 100,006; 100 100 (118 118})t17 7 4 2 £{1183 113 5 Nov. 9 5 on : a : we 
BE Deere, tose | Seatoe| ion tes lre*lasdlarrdlias'l 5 “2 olsetittell 5 Jetpes| S Jentos| o.acivee] § Sete 
: ] 34 oes eeeeeeere 200,00t | i 5 é, ‘ | e: -§ 25) ¢ i ~ ‘ . « 30) sll 
stpe BemetUB er or ek fd. 99)......| 364,70; 100 100 102s 1023|1029)1024, 4 29 61024100 | 5 July95 5 Jan.96) 5 July96) 5 ee 
tps} | ll Do 5 %, red. 1902 eel 399,500! 100 100 |1044/1043/1044/1043 4 7 S/1074 S Oct, 96} I A ears See 
q yrea(City) 6% deb...... | 1,244,360) Stoc | 3 4) 384, 40 | £27 {| 44 383:13/93Mr. 9/6) 13, (96) 12:2De 96]13/4Mr 97}... 
: Q a ees eee | 1500 200 | — 100 =0 71 50 | 7 $ 10 é| 73 70) 44 Jned 44Dev.95) 44Jne. 96 44Dec.¥6) 
| f Christehutch(N Z.\6%, 1996.0.) “gov;u0e| woo too 127 «12931197 [1293 4 8 01194 124s 6 une. 5] 0 Vec-95 6 Jnev6) 6 Dec.%6) 
| || CapeTown 5% Deb. (1% sk.fd.)...... 88,006| 106 100 |L16 116 1152116 4 8 S116 112 5 July9F) 5 Deo 95 6 July%| 5 Jan.9)  .. 
tps bo 4% Debs., Nc iccdinacasngenshs 362,00C; 100 100 116 t16 ilb 116 3 7 9 118 116 4 Dec.96 oo. ‘oo : oe _ 
ee 4 || Chicago (C of) Gd. bds.,1915......... $2,748,000/$1,000, 9% 107 107 107 107 | 3 22 1073106 eae S ren + : nee cam 
|] | || Panda (Otago) W. 6 x dbs, 1925... 109,100) 100 100 rea tie {t16e L164] 4 # eili9-{L154] 6 July95| 6 Jan.96| 6 July96l 6 Jan.97| 
Do Municipal 6 %, 1906............ 91,600, 2 L163, “ae = 2 wr -7o -96| 5 ApLg7| 
: é 9 6112 |110 5 Oct.95) 5 Apl.96) 5 Oct 96 pl.97, 
Dundn (Otago) 5 % cons 1908......... 312,206 100 100 110 1ik 110 111) 3 19 G12 4s Suoatel 4 Daaesl 4 Jue.te) 6 Deas) 
| , % In. Stk ...... 100,000) 100 100 111 112 110 [111 | $13 $1129 110 4 June95| 4 Dec.95 Yo) 4 Dec.9 
ir eee tein 1916-9 | 119,000; 100 100 110 110 110 110 | 4 8 E1IL |109 | 5 July95) 5 ion.0e 5 cages one) 
Gisborne H Bd. 5% Loan, 1915 ... £200,000) Stock 100 1124 1125 1114/1113) 4 2 ¢/113y 1083, 5 Nov95) 5 1 ay06 ov 96 ay | 
pe Greymouth Harbour Bd. 4% debs... Sep.95' 4 Mar96| 4 Sep.96| 4 Mar97 
IE deteks | 100,000} 100 100 {111 111 L11 111 | $ 8 6114 110 | 4 Sep.95' 4 Mar Sep. 96 7] 
eof Hamilter (city hak Bebo. as | 482,800) 100 100 105 |1054105 105 | 3 16 & 108 105 4 om 08 ; anne : eae : = 
ity Hobart Town 5%deben, 1930...... | 150,000) 100 /100 120 /120 Aas 118 | 4 0 ce | Sees ceed aes ora 
- davercarg (Boro) 45 % db, 1936 .... eclan ts tae | ons 964| 96;| 962, 7 13 ¢| 98 | 943 7 Apl. 95| 7 Oct.95| 7 Apl.96) 7 Aug 96 
2 est hoo Btk.n..... aoaeel 100 ‘100 99° 99° | 99 | 29 mil | 354 23 | Coupons Mar. 91 to/sep. 93, palid May94 
tps mere ana deb.1916| 150,00 100 100 108 108 108 {108 | $ 19 109 107 | 4 Jne.95 4 Dec. 95 ‘ Jne, 96 ‘ Dec. 96 
tps London (Ont.) 6% W ‘was dbs. '98| 66,788| 100 |100 102 102 [102 [102 | 5 9 3/1044 iat | © Faheel & Senos] 6-Setveel © seer 
Lgttcltn ae bour 6 %, 1929} 200,000! 100 100 {126 1263|126 126 | 4 12 01265 121 | 6 Jaly9> 6 Jan 96) 6 July96) 6 Jan. 97 
Mb'rmne& Met Baof WkeDele 192) 1,090,00¢| 100 |100 {108 1083 1072108 | , - 5/1095 106) ‘ Oct. 96 ‘ os ‘ Oct. 96) ‘ ane 
; 57 | 107 107 |107 |107 | /1093|103} 5 Nov 9» 5 May96, 5 Nov96) | 
‘pe ae 3 “re oa 200,000 100 {100 11164 1165 11541135, ¥ 13 C118 1154, 44Now95, 44May96) 44Nov96) 44Mayo7| 
bps ee pans 850,000! 100 100 108 108 106 106 | $ 72 6 108% 106 4 Nov 9 4 May96 4 a 4 : wan 
{pe Mela” Hee Trust 5% 1908. 500,00C} 100 100 {110 |1103)1094|110 | 4 2 “LLL 109 5 July 5 Jan. 96 5 July96) 5 Jen.97) 
ae ae | ‘000' 110 110} 119 110 | 3 17 3111, 108 | 44July95, 44Jan.96 44July96) 44 Jan. 
ips Do 44 % bonds, 1915 250,000 100 100 4 7 1114108 5) 44 ee eee 
tps Do 4% bonds, eer | 1,250,000! 100 100 U5 105% 1049 105 | $15 0/106 1033, 4 July95 4 Jan.96 4 July96| 4 Jan. 91 
ips Be tamoe Ta 043 dbs 1914... 1,650,000 | 100 100 112 112} 112 112 | 3 14 0/1123 109 44July9S 44Jan 96 44July96! 44Jan.97 
5 » 4 8U. tee , ’ } eS 
ss Mat, Fire ry 4 he Use 100,00 | 100 100 104 104 104 [108 | 4 5 3/106 104 | 440ct. 95) Myre —_ a ee - 
pe Mexico (City of) % ater. In... 2,234,500| Stock |100 | 86 ) 804) 854) 80 | 15%) BP Bad) & Nok Oe Moves! & Neveel 6 Meyo7] 
‘ps Meatr een % sk. fd.) 1903...) 187,400} 100 |100 106 |106 |103¢/104 | 4 4 [106 1033 5 Nov95) B pees vere areas 
‘ps Do 1874 Ate “fd) 1904 .....| 314,900 100 100 106 106 |1033/104 | 4 6 5/106 1033) 5 Novosl § Mecs6] 8 Noveel 5 May97} 
pa =. ( a sekg. 1. ie 118,900} 100 100 107 {107 |105 |105 | 4 § $)107 105 | 5 Nov9s) ! ee eee rat 
Do 34%, 40 pose bdo. 1933... 150,000) 100 100 103 |103 [101 |101 | 3 8 of108 re 34Nov 96) ee ers Mays] = 
- « RIDD cere ncnee , '99 | 9798/8 3! | | Nov95 7 me 
Do3% perp. stock ......s..e+00++ 1,440,000) Stock |100 | 99 | 99 97 1142111 | 4 Nov95, 4 May96| 4 Nov96| 4 May97| 
Do 4% deb stock 1688 7 182,017} [100 114 4 |UNA4INI3 |S 7 cea 4qJne.95| 44Dec95| 44Jn0.96| $4Dea.96| “~ 
Montevideo bds. 4% asdg. 6%......| 1,223,000) 100 /100 | 49 | OO oe oo ey cag2lt19 | 6-July95| 6 Jan.96) 6 July96) 6 Jan.97| 
Napier (Bor'gh) 6% con., 1914 ...... 70,000} 100 |100 122g taliasgiiia'| ¢ $ clll5 il11 | 5 July95| § Jan.96| 5 July96| 5 Jan.o7|  .— 
a Napier Harbr Board 5%, 1920 ..... 300,000) 100 |100 |114 tne toa | 108 \i043! 5 July95| 5 Jan.96| 5 July96| 5 Jan.9;|  .. 
ee [100 [168 |108 [108 |108 | 4 22 ¢|108 |1043, 5 July | 
bps 05% debs, 1928 .......c.ceree0 200,000} 100 168 |108 |108 /108 | snoalion®| 6 May96| 6 Nov96| 6 May97) |. 
New Pr es csestessecs al) ae 100 {100 1104/1104 107 1073) 5 $ GlOZ107 |. 
New York City oy, rea. 1901, 0 a ae Salad «| 6 Jan.96| 6 July96| 6 Jan.97) 
- payable at 4/1 pr $ «-----{815,000,000] $100 [1025110 |110 |110 |110 | 27. ro7diioed| © | | 34NovSe| 34Mayo7| 
tps Do 34% gld. bag., 1910-26...... . | $4,039,000 $1,000|205 |106}/1063) 1064/1084) © 27 [10341017 5 July9s| 5 Jan.96\ 5 July%| 5 Jan.97| | 
ips Oamaru (Boro of) Cons. 1920 .. 173,800} 100 |100 1014) 1013)102; | 764 214 79. 7541 6 Aug¥S| 6 ren 96) 6 Aug! 6 Feb.97| 
Oamaru Hrb. Bd. 6% dbs. 1% S. F. 48,400} 100 100 | 764, 763) 764) atl "| 35 | 27 (Camron eine Mav? ind Max 45 (25/A01.97) wee Le 
2 Do 6 %, 1879, “1919” ......0- +e 100.000! 100 |100 | 35 | = ed hh a eat | Set enaiteabaned 
ae. Mie remr +t Yie 
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nae as ane aaa ice 
| COLONIAL AND FOREIGN CORPORATIONS—Continued. 
———— | Prices or tHe |Last yrs.|PRicrsor) = = = 
CaPITAL. MonrTH. — yld.| 1897. | Divipenps, 
2 nies : vestor| —— ——| ccs 
; ,AME No. of {Share| = | &| ¢ | # )  |atLatest! 2 ¢ | Last Four. _ ‘Rear, & 
' NAW P ni o| or |-g | i 3/6 BY Piles. 'S | Rate % per i, including Bonus. Blnceaft | 
|Amt of Stk/Stock.| % | S' | \PerCent.) | 3 — Last Div, | 
ee Tl 
. Otago Harbour Board 6% debs., | 100 |100 |1043/1044/104 1044)... 108/104 | 6 July95| 6 Jan.96| 6 July96 6 Jano7, . OP 
A dure trom 100Rsearestiae et eeel bee lone (126 [i6 "6 16 | § 0 6117 |114 | 6 July95| 6 Jan.96| 8 July96 6 Jang; 7” | 
ee ~~ amine 106,400, 100 {100 105 |105 105 |105 | 4 25 9/106 |102%) 5 July95| 5 Jan.96 5 July96| 5 Jan.97, bag 
ad | mentee apenas" iggniat 385,000) 100 |100 105 |106 |105 {105 | 4 76 6/106 \1024 5 July95| 5 Jan.96| 5 July96 5 Jan.97, Ot 
DO Ena mca, 1908.......| - 92,400| 100 |100 L114)1143)1114)1144) 3 26 $ 1144/1114, 6 Oct. 95) 6 Apl.96) 6 Oct.96 6 ApLS7) |” nee 
"aeabaet debe. 1913 sesvvvanees:| 120,000) 100 }100 10S |L114|108 [1113] g 72 o/LLLd|108 | 440ct.95) 4}Ap1.96) 440ct. 96) 444p1.07) “2 2 
Ph, Riko Woks Et , ee 127,0001 100 |100 (123 (128 lize a3} 6 6 sts 112} 6 Oct.95| 6 Apl.96, 6 Oct.96 6 ApL97_. Belgrt 
feem. “BB) ...c00...000 02000000 .0000: “iy Rees roe | Beare r 7)\ r) 51 5 J 5 D | Do. 
' ; icius) 5%1934 133,500) 100 |100 108 108 |198 |108 | 4 14 110 }1074 5 Jne.95) 5 Dec.9: ne. 96) 5 ec. 96) a Bomb 
: Les eee 1905 oT ae 220,000, 100 |100 114 ‘Uiddiiia jll4 |g 6 6 U7 jL13 6 July95) 6 Jan.96 6 July96) 6 Jan.91 — Do 
1] oo spy ig hy haelammaaney 2.739 100 100 118 118 |tls [118 | § 3 $121 [118 6 July95| 5 Jim.96| 5 July96| 5 Jan.97) 1. | 
) ee ee py 106 1063|108 106 | 4 3 s\107 |1043) 44July95, 44Jan.96| 44July96\ 44 Jan 97; 1. |p Brent 
oe sists @ Caan. 385,000 100 {100 {104 106 Hos (106 | 3 1; 6105 |l04 | 4 July95| 4 Jan.96| 4 July96 4-Jan.97, = 
’ gy 28.5 OO seeceseeeree 09V, } os a) eee a are o ans "03! > =| ! 
‘ ioe bs Santon’ °/ bonds......... ; 518,100 100 |100 65 65 | 65 65163 § 694) 63 4 Aug95 4 Feb.96 4 Aug96 4 Feb.97 | Brigh 
: Rome 4% bonds red. by draws. sa 1 mt . 5 L 6 4 s 96 4 L9 A } De 
. ere Sierces| eo lene | Seri sou 26, sell uit | 98'l as $ Jen 90 é sly 90 6 Jan oe | Uf Brist 
| Ree Ee | gemaeal bee eee | O81) S01] anni Stel ant | a0 | 26 6 Sep.89 6 Mar90| 6 Sep.90 nil since) |. |f Britis 
| ane Ocean, TOES ne nin nanenon cores 100 | 18| 18 | 18} 18 | ail | 24| 18 | 6 Jne.90| 6 Dec.90lnil beown| 6 Jneg3| Brom 
Santa Fé (City of) 6% Stg. Bds....! 257,900) 100 1100 105 |1055/105 {105 | $ 15 6106 |105 | 4 Sep.95\ 4 Mar96 4 Scy.96 4 Margi} Do 
| Be ee eet tne deke| —Easione| 200 [000 |tes [008 lice [05 | 7 clu0s line 4;July95, 43Jan.96| 4jJuly96, 4jJan.97, |. ‘(| Bras 
ee ere keene, ee ee fee lorie tee $12 1 054|1013, 4°No+95 4° May96| 4 Nov.96 4 Maygi| if De 
ee ee 2570001 100 |t00 |104"|t04 |104 |tos | $23 GlOe lto2"| 4 Ose 98) 4 Apl.9€| 4 Oct. 96 4 Apl.97| ns Do 
SEIS cistnsehadesin nese 366,430] Stock |100 | 77i| 804 774| 80 | 7 10 vl 81al 27 | 6 Sep.95l 6 Model 6 Sonb6 6 MarQ7|_ ... De 
se cd vey Peel Mle gm og 113 113 [113 | g $ Ld [112 | 5 July95| 5 Jan.96| 5 July96 5 Jano] re 
Sth Melbourne, City, 5% 1915......... 80,000 08 4 ae ‘98 t 7 : 1983/105 | 44July95) 44Jan.96| 44July96| 44Jan.97| 
ee 2580001 100 too [iti (112 linoglttt | $11 $112 107 | 5 July95| 5 Jan.96) 5 July96 5 Jan.o7| -.. |p Cael 
ee 640.000, 100 |100 Luz |109 {l07"|\09 | $7 6109 |Lobs, 4 July95| 4 Jan.96| 4 July96, 4 Jan.97) . Pe 
eae 300,000, 100 |100 109 110 |109 |110 | 3 9 6 100${108%, 4 July95, 4 Jan.96| 4 July96) 4 Jan97| | 
menthol oe aga on 100 119 \Lt9 [119 [119 | § SF 61199 /117h 7 July95! 7 Jan.96| 7 July96 7 Jan.97) ... 
ee re AS”) , aaa ten tas ie at Gane ice outer July95) 5 Jan.96| 5 July96 5 Jan.o7) .. |p Ohm 
. Na ee Gua? | Masaan| ao (uae \mabalpneaiianannetal 6 1. ound leamal @ eter Apl.96) 6 Oct.96, 6 Apl97) ... J Mel 
ee eS Giaeel tae leae ltee lead ane fae | as € 110 |103;) 6 Oct.95| 6 ApL96| 6 Oct.96\ 6 ApL97| Ci 
a. Scnaes| tee loss (enna! 14}101s|t01s| 6 2 31014|:015| 6 July95| 6 Jan.96| 6 July96 6 Jan.97|  .- B 
seg vein" aden 999°642| 100 [100 [Los ltosilios'|toa'| $ 9 sltosgliolg 3pJuly95 34Jan.96| 34July96 34Jan.97) D 
eT FN TID acc seoem canuesl ies 1194)118 118 | $ 23 3120°116'| 5 July95 5 Jan.96| 5 July96 5 Jan9i| 
i Sen) eee aoe bee Gee eoree ee 318 HOT 104; 4 July95 4 Jan.96| 4 July96| 4 Jan.97) “ 
I | Do tt Imp ids. 1897-1913 877,679, 100 |L00 |to2 {102 W0is\102"| $ 18 604 |LOLg) 4 JulyQ0| 4 Jau.06| 4 July96| 4 Jan.97) D 
| | ee 198-9001 100 00 ial lcd fit ict | 522 ites ltot SyJuly95) 54Fan.96) 5iJuly96| 5jJan97| 2 
if Veteran (Ccheyeis isl... 121,200, 100 |100 104 |104 |104 |10$ | $ 26 5107 104 | 4 Oct.95; 4 Apl.96| 4 Oot.96| 4 Apl.97| D 
. ee ee a | 117, 1100 | 7 (053/106 | $ 14 9109 |1052) 4 Aug95| 4 Feb.96| 4 Aug.9o/ 4 Feb97| .. io? 
t OE. ey adi... "60,000 100 {100 [111 {Ltt {it litt | 4 28 7111 (1034) 6 Inco) 6 Deeds| 6 Jne-06) 6 Decode fo 
i | Wallgaston(N Zee. 46% 1907...) £200,000) 100 {100 |tts [118 {118 |118 | 4 ¢t20 |117" @ Jnec95| 6 Dec95| @ Jac-96| 6 Dec 96 Cro 
i} “Sawa a Sea000| 100 {100 |t25 125 {125 {125 4 12 C27 \1243 6 Sep.95| 6 Mar96| G Sep.96 6 Mar97|_.. : 
gg Do6%1mprv & Water, 1929......... £230,000 100 |100 125 | - — - i: = 7 “4 thy 1aNev95 {4May96| 44Nov96| 44May97| : 
t ellingtontibe. Bd 449,1907 abhi 100'000, 100 {100 (108 06 108 {106 | 317 9107 |108  4;Aug95| 44Feb.96| 4Aug96 44Feb.97| ... "y 
Wellington tthe. Ba.447,1907........ :| game. | 8 9 LL3a! Sep.95. 96| 4 Sep.96 4 Mar97,  — 
| amt ep = SE Pe 
| Wee i 27] e1a8'000! 100 {i0o |109 |109 lio7 |io7 | 4-8 siioralto7 | 5 Octas| 5 Mava6 5 Oct.96 5 Apl.97) 1 
/ Se Ss 2 
i MISCELLANEOUS COMPANIES. | 
) aE nn rennet mer nreenme ee es i 
VUUKDS ANU HAKBUUKS foe a | 96| 4%0ct 96 44ApL97 
| memes ata ase") Sse ee estan 4 2 diesen | cal castt ioe) AE a 
, Do 44 % ist pref. A stock........ {000 100 |123%) ono. o Jov.95| 4°Mev98| 4 Novo6| 4 May9 
od | 5 24] 1324)1324)1324) $ O 6)/1344)1244) 4 Nov. ay | 
; Do 4%, debenture stock............ £395,000, ,, (100 1324): | | 951 323ne.0e| 34 Dec96l x I 
2 . 236,7 24/1024|1023|1024} $ 4 6,1024|100 |5$+Jne.95| 34Dec.95| 3}Jne. 
’ Ayr Harbour, A., 34 % ........000000 £236,700, ,, 100 |1024}10 oy 4 a 644De0.95| 4° Jne.96| 4 Dec.96| — 
MINT oo is scene vhinhannness | £138,251, 4, [100 | 98 | 98 | 98 98 | 4 2 98 | nil. 96 6 Sante & Dee S 
attend tie, ond. omm, a \£1,031,835| ,, {90 33 1124 1123 124 3 2 014s 134) 340ct.95| 34Apl.96 34 Oct 06) 34 et 7 
Bute Docks pref. ord. ............++- £500,000) ,, | 7 i j | oJ 7 i a Juiyoe! 3 Jan.97| 
| —* a panaaneiaaiti ene 7500) _"154| 194) 2il  24\ Bal Bil el a4) 2 516 pe for| 92pdJly 98) 5/6Maly94. nil a or 
No it ick iemlcicyunteal 500) | 2% > | S Sulvaslail. since 
: East and West India Dock......... £2,385,500) Stock |100 | 18 | 204 174 18 nil, a ae ‘ r. al suk od 5 ‘Any96 4 Feb.97 S Ac 
i | “Geoc eee] = hoo en a 1 eA 3 6 ‘| $631 69" ipAug. 94) } Feb.95| # Aug.98/24 Aug-96| + omar. ™ 
Do deferred deb. stock ............, £294, » | 7 2 | 864 ; : 96 34Feb97 ; 
Do 34 % Ist mort, certs.......... | £323,600, 100 100 105 |1054/104 |105 | 3 7 6/1063)102 34Aug 95 S4Feb.96 yer ae j 35,85 
) Do 4% mort, bonds. (’85)......... _ £530,000) 100 |100 | 98 | 99 | 93 m4 29% 964 3 Aue O3lnil Aug.o4| 2 Aug9f| 3 Aug96 5,518 I Li 
. Hill’s Dry Dock &Enginrg,L......... | 5,50, 20/18) 9] 9 9! 94) 4 23 ca me: 5 anges i Ang 94] 2 Auge jrecs| M6 
iin ditieten es 756°691 Tae Bt ‘o ‘sf or $19 0 9 47; 4" Aug 95 2 Feb.96| 24Aug.96| 24Feb.97 ¥ 
: London & St KatharineDks........... £5,756,697,  ,, | 9 i ee te aw 96) 44Feb.97| 
° | 100 |1374]1384):374/1374) $ 6 9)1414/137 | 44Aug95| 43Feb.96| 44Aug, 97 +312979 BM. 
Do 44 % preferential ............... | £420,000, ,, | 1374 b96| 4¢Auc96| 44Feb. , 
100 | 344\ $ 7 6/136 \1294| 44Aug95| 44Feb.96) 44Aug i| 
; Do 44% new preference,’78......... £600,000) ,, 100 1294/1386 |1293)1344, | a jareesl 4°Jan ol 4 Julyo6| 4 Jan. } 
; 4% debenture stock............ £2,872,770 '100 136 1136 |195°1186 , 2 19 6/1374/1324! 4 July95) 4 Jan. —— “ 
= a chow oaks es 600,000, >, |100 |12941130§ 1294)1304) $9 6/132 126 | 44Aug95 tiFen.o0 ay 96 — is 7 
. Annuities! 3p | % [121 [iat lit 21 |g 2 rae 1195) = Be eae 
Docks and Harbour 3§ | % (120 |120 |120 | re a 4 ee Ni 
ae aeacaaebee ‘ 3 i, 126 |1264/126 |126 | 3 @ 9/1264 1248) oe — -_ | oa | es N 
) » | 3 | % {1225/25 (12231125 | a am | Ane Oe | Selene tot 
: Milford Docks deb. stk., A......... £408,976) = 184 =: 163) 164, ni i= 164) Been, 9o1 SgMacg6l 2 Sep.96| 3#Mar97 
4 Miliwall Docks ..........sesessee+seee: £599,700| ,, |100 | 69 | 674) 60'| 66 | 4 7 3) 673 5 MbSep. 95 S4Marse) 3 Bene O MardI x 
Do 5 % preference ...............++ £490,000, ,, {100 1395)1404)1395 1393 3 12 6)1403)13 p- eh, 96| 44Mar97 5,1 01 
Do 44% preference .—........0+- £250,000, 100 [A111 /1114/1104/1105| 4 2 6/1123|107$) 44Sep.95] 44Mar 96 4jBep. 98 eT “4 
Do new 5% perr. pref., 87......... £186,650/ ,, [100 (1284)1284 1234128, 3 13 9 1303 1274) 5 Sep. 95) 5 ee = oe ; Jon. 97) 
Do 5% perpet.deben.stock......... £443,457) vy (LOO |1473/1493)1474 1475, 8 9 61494)1474) 5 July95 ° ee : Juln96 ; Jan. 97 ai R 
NewhavenHarbour(guar.4%)......... 27,000) 10 | 10 144) 143 144 143, 2 15 a 15 14 | 4 July95 : nee 5*Oet! 96| 7 ApL97 St 
Surrey Commercl.Dock,ord.......... £1,024,814) Stock |100 |i419)148 \1415/1474) 4 2 S/|1L48 [1353 5% Oct. 95 7 rep 5*Oct.96| 7 Apl.97] | ogoi6e 
Do Particip. 4 %pref. A........| £154,000, ,, {100 |152)|1524|1523]1524| 3 29 3154 (1474 5*Oct. 95] 7 Apl 96) 5°Oc Oe S ApL.OT Si 
Do 5% B preference ............... £199,000 vy (100 (1465/1464) 1464 464) Se HATS 1424) 5 Oct.06 ; — 4,0ct. 96 4pApL.97| i Si 
Do 44 % debenture stock.......... £140,000 »» |100 oe 1544)1545)15 +4) 2 18 6 157 \1544) 440ct.95) 44Ap eo Py 961 4 Dec.96|. 16,1 
Swansea Harbour Trust, stk. 1946) £1,288,000) \L00 |112 |113 [112 |113 | $ 40 GI113 [108 | 4 Ine.95| 4 Dec. . 


Tyne Pontoons and Dry Docks... 


; it 2,749 
soe “io lio! a! at 7! 7! 


nil. | 74\ 7 '2h for92-3! 6 for 93-4! 3 for 94-5inil for95.6" 
+ Including arrears. — 


rr 








———— 


} May 31, 1897. 
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ee ___ MISCELLANEOUS _COMPANIES— Continued. 
i PRICES OF THE | Last yrs | PRICESOF - — 
CAPITAL. Monts. divs. yld| 1897, | DivIDENDs. 
NAME a ——-——) Investor! - wmeuin 
as 7 al | a 3 3 ] 3 —— ie Last Four. Resrv. & 
4/2 to] & | Price. | &  & | Rate % per Annum, including Bonus __Bince.aft 
amet Stseck, & | c.g 3 | a} Per Cent = ai * Interim. . Last Div. 
Gas & LIGHTING, __ | | or nae 
[eee S Dane ve —" w+) 69,000, 10 | 10 | 24 24.,' 24 '24y5) 4 7% 012545! 233/1040ct..95 104Apl.96 10}0ct.96 104A pL.97) 
Consumrs. Gas | 77% Std.......... 10,000 10 | 10 1744) 17317 |; 173) 4 6| Is | 17 | 740ct.9: 74Apl.96 740ct.96; 74Apl.97| } 46,598 
at © 7 spaseetoncecte £260,000 Stock |100 |1234'123 1214123 | 3 3 93127 1120 | 4 July95 4 Jan.96 4 July96) 4 Jan.97| , 
Eiliste of Now Yeney Gan Pay £300,000, 100 |100 !1094)1095 1094, 1094) 4 13 6/109} 1065, 5 July95, 5 Jan.96 5 July9€ 5 Jan.97| 119,415 
Sk. Fad. Trust Bds are 4} $7,000,000 $1, 000! 98 | 88 | 88 | 85 | §8 | | 6 15 6) 903 £5 5 July95) 5 Jan. 96 5 July96, 5 Jan.97| 

Belgrano (Buenos Ayres) ............ 20,000 10; 10; 93 10} 9%, 93x G18 31033 9 ne ; -| 

Do 5 %deb. stock red, | £100,000 Stock |100 ote i os G13. alloriondl 5 July 95 ee 5 salve : juni } 6,841 

Bomba ay Gas, Limited eneeneseneenes | 40,000; 5) 5| 7| 7! 6% 6ix| 4 76 3) 8 | 64] B*Dec.95| 7 Jne.96 6*Dec.96, 7 Jne.97|) .. 

Do Now, 4th issue «-..00.0.....0044, | ql 000-5 | 4! 54) 54, 54) Stx 416 S| 6! 44] 6*Dec.95| 7 Ine.98 6*Dec.96 7 Jne.97| } 16,680 

Brentford Gas—Consol sick.......... £380,000 Stock | |100 289, 2904 2594 2904 43 6 (2924 2874 12 Sep.95 12 Mar96 12 Sep 96.12 Mar97 ) 

Do new REE PTI TE £240,000) ” /100 |: 29542254 295 2°54! 4 0 230 217 9 Sep.95) 9 Mar96) 9 Sep.96 9 Mar97 26,655 

leb. m=! 2 2 I °F ar97) ; 
| Do 4 Zdeb. stock .........c.c00 159,375) 4, ‘100 132" 132 132 |132 | 4 0 9133 |132 | 4 Jne.95| 4 Dec.95 4 Jne.96| 4 Dec.96— 

| Brighton & Hove Gen, ee £220,000! »» |100 |27: 4/2755 2753/2753) 4 4 (2753 247411 Sep.95 11 Mar96 114Sep.96 114Mar97/) ce 

De * A” OCdiDBTY....se0e0s0ese0ee. | £208,820, ,, 100 |19% 202 1994/1495] 4 & 202 187} 8 Sep.95| 8 Mar9t ShSep.96 §4Marg7/} 75,893 

| Bristol Gas, 5 % Max .. acihinesia'd £933,500, »» 100 | 11324 13: 24 1325/1323) $ 76 0 L348} 29) 5 Sep.95! 5 Mar96 5 Sep.96 5 Mar97 ‘114,381 

' British Gas Light, Lim... kiahonsuabin ate 21,000) 20 20) 57 57 | 564 563, 8 19 «4 573) 86 11z0ct 95)11ZApl.96 1140ct. 96 112Ap1.97 

Bromley Consumers 10% .......... - 5,006 10 10 | 24 | 24 24) 41426 9 35 224/11,Sep.95/il4Mar96 114Sep.96,.11sMar97/) oo 

TRON sincnctuteeietne/ditibiegsninniie 7,100) 10 10; 19)19 jg 19 49 620 19 84Sep.95| 8hMar96! 84Sep.96 84Mar97! } 6,878 

Brush Elect. Engineering, L...... 90,000 3| 3 1jl% ff Msonil l’s| & 5*Feb94 5 Oct.94 5*Mar95 0 since 

Do 6% preference .....0.........000. 90,000, 2}; 2] 1g) 12) 1g 1d nil 1¢ | 12) 6*Feb.94) 6 Oct.94 6 Mar95, 0 since | . 

Do 44 % deb. stock...... Covsececees | £125,000 Stock 100 106 106 166 106 | 4 6 1113105 44Sep.95 4}Mar96 44Sep.96 44Mar97 / Dr.820 

Do 43%, 2nd deb. red................ | £76,770; ,, 100) 97 | 97 95! 97 | 415 3 985 95 ce oi 44.)ne.96 44Dee.96' | 

Buenos Ayres (New) Gas, L. pointe 59,90C, 10 10 | 10 | 103 9% Oy) 6 & O 102} 9% 4 Nov.95 6 Apl.96 6 Oct.96 6 ApL9T |. 3 

Do 6% debentures .. ssseves| £200,000) 100 |100 {102 (102 102 102) 6 29 9104 101 6 July95 6 Jan.96 6 July9t 6 Jan.97 } 38,990 

Cagliari Gas and Water, L...._| 7,500 = 20 | 20 | 30) 31 | 30/ 31 5 & 6 31, 30, 6*July95 L04Feb.96 6*Ju'y¥6104Feb.97) 5.350 

Cape Town and Dis-) Ord. ..... 10,000! lw 10 | 164) 174, 164 175, 4 U oO 174 153 6 May95 6 Nov95 8 May 96 6 Oct.96 
trict Gas Light } Pref. . 7,500) 10 10} 114 115 11) ANE 6 OO 6 Ne 1 as |e | 4¢May97 
and Coke, Ltd. 6% Dbs.. £50,000, 50 50 | 55 | 58 58 | 58) 6 2 6 58 58. 6 Nov9!| 6 May96 6 Oct.96 6 May97 

canted Cate, eid] 8% Dos. 30,000 5) 5| . | 133, 10% 134 2 4 6 135; 94 4*4ug95/ 6 Feb 96 5*Aug 96 7 Feb.97' 2,986 

Chelsea Elec. Supply L, (f)......... 26,000) 5 5 | 103; 83} 108 2 7 $ 103 84 5 Mar94, 5 Mar95 5 Mar96) 5 Mar97 Ly an 

Do 44° deb, stock red............. £60,000 Stock. 100 1134 113$'1134:1135, 6 2 611541133 14 Jan.96.44 July96 4}Jan.97 J 7,392 

City of London ee eae 40,000' 10 10| 223) 244 22, 24) 2 18 3 24215 24 Feb.95| 5 Feb. 96, 7 Feb.97/ a) 

Do 6 % cum, pref. . cia soudd 40,000; 10) 10; 17 1743 , 163° 174 3 8 61715 16} 6 Aug 95) 6 Feb. 96) 6 Aug.96 6 Feb.97/} 111 3339 

Do 5% debenture stock... | £400,000, Stock 100 |130; 134% 1304 1334) $15 9135; 128) 5 July95| 5 Jan.96 5 July96! 5 Jan.97| ) 

Com. Gas (10% with gas at 3/9)... £550,000) ,, 100 (3424 3525 34241252, 8 16 9 252s 340 i340ct. 95 134Ap1.96)! 340ct 96/!34ApI.97! 

Do new stock (7 % with do) ics tage | £165,000 ,, 100 (2544, 267; 254 2673 J 18 9 WT, 254 1040ct. 95|104A pl. 96)1050ct. 96 104ApL. 97) 

Do 44 9, debenture stock ......... | £165,000 ,, 100 152, 154 1524/1524 229 6 154 152  443ne.95 49Dec.95! 44Jne. 96 44 Dec.96) 

Coutinental Union Gas,Lim.......... £300,000, ,, 100 2574)259 256, 2574 5 £ 62703 255 10*July95 16 Jan.96)10* Jly.96.16 Jan.97| 37,977 

Do7 % preference .....6............ £200000, ,, 100 (21742175 21792173, 4 12 6.222) 2171 F*July95 13 Jan.96) 7*Jly. 9613 Jan. oH — 

j County of Lon. Brush)ord. ... 22,475 10 | 10 | 1221212 125 123 ove j1248) 8 506 
1 Prov. Electric, L. | 6% pri. 20,000! | 10 | 149) 16 144) 154 $ 1S 9 168) 133, 6*July9? 6 Apl.96| 6 July96 6 Mar97 } e 

Croydon Commercial Gas and : £51,600 Stock 100 i319, 3 95 319g 3194 $4 & 63198317314 Aug 95 14 Feb.96)\4 Aug 96/14 Feb,.97 30,826 
SIU scthictnanbibamielpiiessans.s Is £157,500! ,, 100 | 12574 '2574 2575 2574 4 © 6 2574,2024)11 Aug95 lt Feb.96/11 Aug9611 aE " ' 

Crystal Palace District Gas Ord..... £535,00 » 100 1405 141 1403 1404, 8 15 9143 i 5fAug95 5$ Feb.96) 54Aug96! 5}Feb.97) 41.582 

Do 5% preference stock... ......... | £60,000) ,, 100 jidlg 1415 1395/1414) 3 7/6142 139) 5 Aug.9! 5 Feb 96) 5 Aug96 5 Feb.97) '} — 

Edinburgh and Leith Corp. Gas.. | 34,000 dt | 30} 303 3U4 304 3 *% © 301 30 as £1 ann. |May and | Nov. 110,911 

Kuropean Gas, Limited............... | 48,608! “10 | 10 | 25, 25, 24s) 25 |g 8S O 264 24414 Aug9? 8*Feb.96/14 Aug96) 8*Feb.97| Bw 
new, 1874 RisuER Aon gdbann sks «secon! 25,406. 10 | 7% | 18 | 18} 75,18 | 622 9 Ing 174 14 Aug95' 8*Feb.96/14 Aug96| 8*Feb.97) 

Gas Light and Coke A Ord....... | £5,876,590 Stock | 00 | 130643144 306, 3144' 4 1 6322 301; 12¢sep.95, 123 Mar 96) 12;Sep.96 123 Mar 97 

Do B stock .... aca ae £100,000. » |100 |112 116° 112 | L144, 347 2 116 (Llu:| 4 Sep.95 4 Mar96) 4 Sep.96! 4 Mar$7 

Do C, D, and E 10%, pref. Reratat is £665,000: » (LOO 3104 3144 3104 3145) 8 3 4315 307410 Sep.95 10 Mar 96,10 Sep. 96.10 Mar97!) 

Do F 5 o 6 preference............... | £30,000, ,, 100 |1474,15241475 1524 8 F 1523 1474, 5 Sep.95 5 Mar 96) 5 Sep.9t} 5 Mar 97 

Do 74 % 'S geelenenes Seansicaesie £60,000, ,, 100 lo1; 24'2224.2124'2225) $ 7 12224212 | T4Sep. 95, 74Mar 96! 74Sep. 9 74Mar 97, 

Do7 % Hatock .....cceccecc cco .e. | £1,300,000} ,, 100 {2094 210.209 209, $ 7 212 207 | 7 Sep.95 7 Mar96| 7 Sep.96 7 Mar97|| 

Do 10% J stock ........000......... | £463,000) ,, (100 |3094/3144 309%) 3144 8 3 431443074 10Sep. 95,10 Mar96)10 Sep.96)10 Mar97! } 258388 

Do 6% K  Riirisaletiicda savant £476,000; ,, 100 1184} 1544 18441844, $ 5 9186) 1749 6 Sep.95 6 Mar96) 6 Sep.96! 6 Mar97 

Do 4 % debenturestock.. ......... | £1,061,150! ,, 100 |139414141394 1414) 227 5142 137) 4 July95 4 Jan.96) 4 July96 4 Jan.97 

Do 44 % debenture stock......... £294, 850) ,, 100 /1522 157 16241544) 2 28 9157 151 4hJuly95 4hJan.96) 44July9t) 44Jan.97, 

Do & % debenture a ee £908,000| »» (100 |2085 210 2084 2094) 2 18 6210 a 6 July9, 6 Jan.96) 6 July) 6 Jan.97), 
Grimsby Gas, A and B ............... £16,500, 100 100 |213 213 213 218 74 62154 2111/10 Sep.95 10 Mar96/10 Sep. 96/10 soe} oo 
atta hiidact teas latte ee nas'oed | £79,000, 100 100 ;206 206 pes (206 | £17 6 207: o4 10 Sep 95 10 Mar96/10 Sep. 96/16 Mar97 og 
+ Kong & China Gas, L......... 7,000, 10 10; 124, 152 124 133! 518 6 133, 12g) 6 Nov9i 6 May96) 6*Nov9t'10 May$7! 18,474 
Imperial Continental Gas........... | £3,800,000 Stock 100 (2194 2204 214 (214s, 5 2 6 225 2064112 Dec. 95\12 May96|l2 Nov9610 May97, 
OF, Galen, LBGBD occcce isisess: | 576,400) 100 100 (1014 L01) 10141014, 3 2% G 1022 100 | 4 Aug95 4 Feb. 96 4 Aug#é) 4 Feb$7) oo. 
Do 34 % deb. stock |... £473,600! Stock 100 1054 1054 1C5s 1054, S$ 7 3107 1043) 34Aug95 39Feb.96 | 34Aug96) 34Feb.97,; «2 
Liverpoot United Gas Light, A ...| £561,000 ,, (100 (245 247 245 (247 4 6251 (243 10 Aug95 10 ¥en.96)10 Aug96) 10 Feb.97| } 97.708 

7% maximum—B stock......| £678,100) ,, |100 |187 187 181 181 318 3194 181 | 7 Avg95, 7 Feb.96) 7 Aug96; 7 Feb.97) “ 

Do 4 % deb. stock sesveees| £806,083), 100 137 127 137 187 | ¢ 29 0/138 137 | 4 July95 4 Jan.96) 4 July% 4 Jan.97) ... 

Malta &MeditrraneanGas,L ended 15,000) 5) 5; 6 6 6) 6 '& OU O Bi 5i 8 Jne.95| 4*Dec.95| 8 Ine. 9} 4*Dec.96) 18,585 

Metrep, Electric Sup., L. (f)......... 49,900| 10; 10 | 17. 17], 17:17, 2 17: 4 :17§ 13 | 3 Nov.95) 5’ Apl.96| 4 Oct.96) 6 Apl.97; 1,122 

Do 44 % deb. Stock ............... £220,000, 100 100 122 122) 1194122 | $ 14 9123 119 | 43July95) 44Jan.95) 44July96) 44Jan. 97| 1,073 

Metrop. ‘Gas of Melb. deb, 1908| £560,000; 100 100 M2 112g1113 112 | $ 16 OLI4 1114, 5 Vet. 9) 5 Apl.96) 6 Vet. 96 5 Ap plot 31,706 

Do 43 % debs., 1918 & 1929......... 250,000} 100 |100 — 105 108 108 | $19 O11] 1075, 440ct.95) 44Apl.96) 4}0ct. 96) 44Ap1.97 

Montevideo Gas, Limited............ 27,096) 20 | 20 | 154! 154 144 15 | 6 18 =F 168) 144) 5 Jne. 9! 5*Nov 95) 5 Jne.96) 5*Nov96) 80,631 

Newcastle-on- -Tyne and Gateshead) £617,916 Stock 100 |2384 2354 238 233 | 4 2 $2434 238 | 9g Aug 95, 93 Feb. 96 | oping 98 2 93Feb.97; 12,409 

Notting Hill Elec. L Bs Madoc eesoi 6,452 10 | 10 | 13 | 15g) 13 153) 211 9 15% 104) — 1% Feb.95) 24Feb 96/4% 4, Feb 97) 137 

Oriental Gas, Limitgd © Saseguioeweseee | 80,000, «5 | 5} 8% 8% 8b Bix 4 11 6 9 | 84) T*Jne.95) 9 Dec.95 7*Jne.96) 9 Dec.96| 
OW, MEDD secscecepasacesesedisss 30,000) 5 | 43) 7% 74 74 Tex 4 16 0 712 75) 7*Jne.95) 9 Dec.95/,7*Jne. 96| 9 Deo.96| | 58,041 
I cat 15,000; 5) 1} 3% 1g 18 gx, 412 6 18 18) 7 7*Jne.95) 9 Dec.95) 7 Jne.96| 9 Dec.96) 

ttoman Gas, I 12,000, 5 5); 5s 5} 5 bt 613 $ 54 5) 7 Oct.95) 7 Apl.96| 7 Oct. I 7 Api. 7 737 

eople’s 

rte + ee £500,000! 100 (100 |106}|1095 1063 1095| 5 11 1094 1023) 6 Ine. 95, 6 Dec.95| 6 Jne.96| 6 Dec.96! 
yal Elec. of Montreal dbs......... £154,000 100 1100 102" 10agi202 |102 | & 3 106 |10) | $40ct. 96) Sp Apl.98) S40c8.08) 45Aph 97). 

t. James’& P 16157 16} $3 5 9 16 124) 4*Aug9F 104Feb.96/5* Aug 96 |16 Feb.97/ 3 
ames’& Vali Mall Elect.) ord 19,980, 5 154 2 ; g } 15,135 
MR Me C8 Be ccnacebiecesbs | ref 20,000! 5 | 4 10 104 | 103) $ 6 9 103 4% 7 Aug9%) 7 Feb. 96) 7 Aug 9) 7 7 Feb 97; f 
aulo Gas, Limited............... 25,000) 10 10 | 14 | 12, 14! 14gix6 18 15 13 | 7*Oct.%) 9 Apl.9b LO*Sep. S610 Mayey | 48,479 

“De ni United GauLightA... oe £135,000) Stock 100 1249 (249 349 249 4 1 31250 244 110 Sep. 95|10 Mar96/10 Sep. 9610 Mar9 

Do B.. 49 [249 249 [249 | 4 / 1250 244 [10 Sep. 95/10 Mar96/10 Sep. 96/10 Mar97| + 90,149 

£209,053; ,, 100 (2 \4 Mars 

I ia col hdd atemst sericea £326.497| ,, '100 | ‘249 249 [249 249 | 4 / S'249 [244 |10 Sep. 95'10 Mar96i10 Sep. 96110 Mar87'} 
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Capital. Monta. divs. yld.| 1897. | DIvIDENDs. 
nesensemcennieoerie eae a pecear aaa Investor| —— ——| —_____. ccna: 
| NAME No. of Share| = | ©) & 3 lat Latest] » | 3 Last Four. a 
| Shares or. or = i$ \4 lt Price. | 4 | 5 | | Rate : Annum, includ'ng Bon (Resrv, & 
1 | Amt of Stk! Stock. & | & = | 8. 5 ‘PerCent. = 3 | Ape * Interim. . - ae 
GAS, &.—(Oon.) — —- > > | sdelealdiae : —e 
1 Bouth Metropolitan Ord, £5,475,000 Stock 100 1423 1434 14191423 3 14 01505 L4l — oe ve | oe 5}Feb97 \ 
|. Do pe 3 % deb. stock. | £1,416,667, ,, 100 | ... {LOS {105 j107 » 2 16 3108 |105 1105,799 
South Shields Cons. £219,550; ,, (100 \226 226 226 226 4 8 6/235 |226 | 94 for 9310 for 94,10 for 95 10 for 96, 5.583 
Sunderland Gas—Ori; ginal. £90,600, ,, 100 '2374 2373 2374/2374, 4 4 $ 5/2424): 2373 10 Sep.95 10 Mary6 10 Sep.96 10 Mar97) " 

{ Do 84 % maximum......... £62,500; _,, ‘100 1203 208 208 203 4 3 9210 206 | 84Sep.95 84Mar96 &4Sep. 96 84Mar97 19,149 
| Sutton,Sthctes,& Dryp’l Gas 5,906) 10/10/16 16 16/16) 418 3) 165! 153) 740ct.94' 7$Apl95) 740ct.95 TEApl.96 5.750 
‘luscan Gas, Limited........ 18,238 10 10° 144 143 14 | l4x' 5 14 $ 143) +4 | 8 May95.10 Dec. 95| 8 Jne. 96 8 Jan.97/) .”. 

Do 5 % debentures ........ 150,690, 100 100 102 102 102 {102 | 4 Zy 3102 jt01 6 July95 5 Jan.96) 5 July96 5 Jan.97| } 9,682 
West Ham 10% Standard 46,000, 5 5/12) 12/12} 121379 s| 199] 12 | 9}Aug96 94Feb.96 9}Aug 96 94Feb.97 10.305 
Wentmineir Blec. Supply, L (f ) 7,900 5 5 14 16 13]| 16'2 16 3 16 | 114) 5 Aug95, 9 Mar96; 6" Aug 96 12 Mar97) o 
oon Gas. £98,960 Stock 100 '215 215 '213 213 | 4 18 6/918,/2:3 |10 Sep.95 10 Mar.96/10 Sep. 96 10}Mar97}._ 
Do 6 & preference . 109,000' __,, L00 (164 164 1624164 3 13 91654) 162 ) Sep.95 6 Mar. 96) 6 Sep.96 6 Mar97 } 6,471 
| mpow GOAL & STEEL o38|———|—__'|_____|__| —| || ——_ | —____|_ 
Addie (R. & Sons) Colls. cum. pref. 19,000 10 10! 7, 7 5s) 5h mil, | 7) 5) 6 Aug94 6 Feb.95) 6 Aug95_ nil since | 7 
| Albion Steam Colliery, L... 22,000, 10 10) 4b 1b) aL] 11) 6 26 5! 113) 11/10 for 93 10 for 94) 10 for 98 74 for 98 “Igo 
| Arm: trong (Sir W.G.) Whitworth 
&Co., L 3,210,000 J 1) 2t 2is 28) 234 5 S| 23| 23) 5*Mar 96 1738ep. 96 eee 280,709 
1 Do 4% cum. pref tle aa 76,970 5 5 | 63 Fe 64 64) 3 5 8 64) 6 | | 4 Sep. 96 4 Mar.97! ~ 
|| Arniston Coal, Limited ............. 6,500, 10 8 |19;% Sis 164 163} 7 9 41948) 163) (25"May95 183Nov 95, /158*My96 l53Nov96 20,886 
A Astley & Tildesley C oal and Salt. 1,300 100 100. ... |... etl ee | 4 Sep.96 4 Mar$7) 
|| Barrow Hematite Steel, L. 150,000, 74 74 23 23 "2g 23) nil 33 "23; nil__| 22ApL9I) 24Ap192. nil since | 
1} Do 6% Pref. ..... weneeat 50,000 74, 74 64 Gy 6g) 6,6 18 6) 7 | %6§) 6 Sep.93, 6 Apl.94 nil 9/ Apl. 97) 
|| Bessemer (Hy. & Oo.), L.......-++. 9,600' 10 10 ue Ae 173 17, 5 22 9 19 | 173) 5*July9515 Feb.96 5*July96 15 Feb.9: - 
| Do 5% preference . ‘. £600 10 | 10 13,4 13:4 138/189; 8 16 9) 13%) 138) 5 July 95| 5 Feb.96 5 July96 5 Feb.97| | 74234 
| Bolckow, Vaughan, & Co » Lin. ; 93,045. 20 12) al = $3] 82) 6 17 103) 83) 24Ap 195: 3 Apl.96) 4*Oct.96 6 Mar.97! 
| Do fully paid . Stee 81,488; 20 20 167%, 165 16 | 1646 1 3) 193) 164! DSA. 95; 3 Apl.96) 4*Oct.96 6 Mar.97 | zou 
| Do 5 % preference : — 23,604. 20 20 | 253 25% 253) 253! 3 27 9 253) 25 | 5 Aug95| 5 Feb.96 5 Aug96 5 Feb.97 
| Brown Bayley’s Stesl, L............| 10,000 10 10 | 263! 274 264) 273; 7 35 6 294) 26 |20 Feb.94\15 Feb. 95|20 Feb.96 20 Feb.97 ae 
| Cairntable Gas Coal, Lim avs 6,500 S| 8) 63 64 6! 6/6 13 78 4 ilo Dec.93) 5 Dec. 94, 7#Dec.95, 5 Dec.96, 2,739 
1] Calderbank Stee! & Coal, L..... 10,000 10 , 10 1 1, 1d) 14 nil. | 1s! ae 2/4 Oct¥l, nil since | Dr. 8,392 
| Charles Cammell & Co., L 10,000 100 80 |187x 187 183 |I83 6 9 1196. 50" 5*Oct. 95,15 Apl.96, 5*Oct.96 20 Apl.97, 
‘| Wo 5%, pref. “A”. pansion 4,000, 20 | 20 26}x, 26} 264, 263 F 1c 3) 263) 253) 5 Oct.95! 5 Ap 1.96 5 Oct.96 5 Apl.9i) |, 
Do“B" 0... ee S50 20 20 Myx 46h 46.146 6 8 9) 474 374 5*Oct.95)15 Apl.96, 5*Oct. 96.2) Abl97| | 240378 
Do 44 Y%debeatures ..... 150,000, 100 100 1004 1005 1004}1005 410 3162 |1004) 44Sep. 95/43 Mar 96) 44Sep.96) 44 Mar97 
|| Chatterley, Whitfield Coll's a leb. £200,000 100 100 104 |104 101 (102, 5 0 104 \101 | ‘ 5 July96 5 Jan.97 
1 Consett Iron, Limited oi 100,000 10 | 7&4) 23 | 284) 23 | 234, 4 9 Bi 25 all 114Sep. $5! '33*Mar. 96)!8 Sep.96.)0 Mar 97 
Do 8% Cum. Pref. 100,000, 5 5 | 104, 1O¥, 103) 102 ¢ 24 6) 103) 103) 8 Sep.95) 5 Mar 96| 8 Sep.96. 8 Mar97\_... 
Consett Spanish Ore Co sel 55,200 Ri 2) 7) f Tl M7 o S| 94] 3 45Aug 95/574 Feb.96)42\Sep.96 7} Mar.97 - 
Darlington Steel and Iron,L........ 16,863, 10 | 10 vee [ove | oe nil | * [tor at. -2\nil for92- 3\nil for93-4 viltor 94-5! 704 
{| Do pref. .........+5 tone 10,000) 5 | 5 | we | oe. | one nil + * for 91-27 for 92-3\nilfor 93-4 nilfor 945) f 7 
|| D. Davis and Sons, L. ... 45,000, 10 10) 103 11 | 108) 11 nil it 93! i4*Aug95) 73Apl. 96 nil Aug96 ail Apl.97) 669 
} Ebbw Vale Steel, [ron & Coal, L. 69,754, 23 20 63 7 63} 6) nil 84 64/7/psJe 90)nil btwn 10/ Jly.94 nl =6|_~=—s 87,419 
Fife Coal, Limited . ; 24,000 10 10 20, 20, 20 2014 7 6) 204| 19 \10 Aug95) 74Feb.96 7hAug96 10 Feb.97| 
Os “RSG iene | 15,000) 84) 84) 174, 173 172) 173]... i 174) . 10 Feb.97 
Do 5% cum. pref. . nits 28,000 8610 10) 13) :13.| 13 | 13) 3 t7 6) 124) 5 Aug 95, 5 Feb.96 5 Aug. 96 5 Feb.97 
| Gt. Western Colliery, A 10,000 5| 5} 9 95 Db} 95 9 ¢! a4 84) ‘10 Tuly95, 10 Jan.96 !0 July96 10 Jan.97 
| Hallamshire Steel & File, L.. = 3,000 20 15 14g) 143) 148) 148 5 2 «| 147, 143) 5 Jne.93\nil Jne.94 4 Tae 95 5 Jue. 96 
} Hamstead Colliery, Limited.........| 5,000 20' 20) 9% 92 93 93 nil | 12)| 93 5*Aug.94) 5 Feb.95)24¢Feb.96 nil =7 955 
|| _ Do 7% % Cum. Pref., vreaniiee’ 5,000, 20 | 20 | 293 294 29 | 29% nil 3041 29 | 74Feb. 95'74" Aug 95 74Feb.96 nil ave 
1 Harvey Steel of Gt. Brit. L.. 15,914, 10 10 | 34%) 344; 33 | 33 | 9 14 OO at 294/3%*Jly. 96'8%Oct. 96'8%, Jan97 39, Apl97 55,724 
|| Henry ‘Briggs, Scn, Bi capswsioens 12,965) 15 124 143, 149 143 143! 8 9 o1 5 || 149 15 Aug95 5*Feb. 96/15 Aug95 & ie 99,787 
i! and Co., Lim. B sars...... 11,405, 15) 84 98 38) 93) 93) 816 $ 9% 98)15 Aug95| 5*Feb.96'15 Aug9f 5*Feb.97) ” 
\| John Abbot & Co., Limited.........| 2,000; 100 75 | 724 72: 724) 724) 514 6 733) 665) 24Se "93| 5 Sep.94\24 Sep. 95 54Sep.96. $47 
John Brown & Co., Limited....... | 58,000' 20 15 | 223 223 21% 211 6 2 §| 223) 20 |7/6July95 7/6" e953 7/6* Dec96 960135 
||__ Do pref., 5%........... seseeeee oevoeal 27,000 10 | 10 1243 1213 12131213 3.17 | 13a) 5 Fuly25) 5 Dec.95) 5 July '96 5 Dec.96, } 
|| Kayser,’Ellison & Co. .......... 20,000 6§| 6} 9; 91 91 9 ;5 11 oO LA . 110 Sep. 96|10*Jan.97) 
i] Do pref PSP STEERED SSS TOTES oOo 04 - 20,000) 5 5 Tis 776! 76 | 776) 4 6 67 5 : ose 6*July 96 6 Jan. 97 eee 
|| Kelham Rolling Mills, Lim........ 10,000, 10, 45 14 Lis, 4; 14 8 O O} “isl 2/3May93 2/ May94 o/May 93 2/ May96 —- 2,853 
Knowles (Andrew & Sons),L..... | 24,400, 374 225, ls | | 13 | 13 | 13 | | 6 18 6) 143) 13 "3 2 Mar94| 3 Mer 95! 3 Mar.96 4 Mar97 
1) Do 5% om £15....--.....nereeeeese 600 374! 373, -. = ... |7/6 Jan.96'21/Mar.96,7/6 July96 7/6 Jan 97) | 4,539 
I! Do mort. deb. .......0....000 ave} £125,000 100 100° pe 105 105 05 | 4 17 0106 \104 | 5 July95| 5 Jan.96| 5 July96| 5 Jan.97 | 
|| Leeds Forge Ord. ....... vseveeee] = 60,000) 5 | 5 | i 8, i} mit | 1 | 4/15 Mar90/10 Sep.90| 6 Marl, nil since | 
Do 7 % pref... lain esilasiiakiaie 40,000, 5 | 5 | 2 24; 2g| 24' mil | 4 25) 7 Mar 90! 7 Sep. 90! 7 Mar91. nil since | 
i! Do debentures............0.........- £150,000, 50/50 43 | 43 | 43 | 43 |}5 16 3) 50) 384 5 Oct. 95, 5 Aplg96) 5 Oct.96 5 Apl.97 
Lehigh Valley 5 % bds. red..........! $6,310,000 $1,000 1000, 944, 943! 93 | 944, 5 8 3 99 | 925 “et 5 Jan.96| 5 July9é, 5 Jan.97 
Lochgelly Iron and Coal ...... val 12 ‘000! 10 | 10 13g) 133) 13%) 13Z) i... 133| iy 5 Jan.97 
Lofthouse Colliery............ ae | 18,658) 4 3| 43) 43) 34! 34,6 3 O| 43] 34 lo Feb.96 6jAug96 63 Feb. 97 
|| Main Colliery, L., ord. ............... | 10,0c0} 10/10! 5| 5 | 5 | mil 5 44) 5 Aug94) 5 Jan.95} 5 Aug.95 nilsince| ... 
|| Marbella Iron Ore, Limited......... 25,009 10 | 10, 14 1h 18) 18) nil 1g) 13/12 Mar 92\nil Aug92\8/psMr93, __ nil 20,579 
|| Merry & Cuninghame cum, pref... 12,500, 10 | 10 | 153 153) 154) 154’ 4 10 3) 15g) 158) 7 May95| 7 Nov95| 7 Jne.96 7 Nov96 
1} Do5% debsntures............-..--- £100,000 100 100 ‘lot 108 Ot [108 415 0108 \1033| 5 May95\ 5 Nov95| 5 Jre.96 5 Nov96 
|| Mersey a Limited ........-...00. 80,000. 2/1 i) 4 mil | {4 §)74 for 83\nil betw’n/10 for 89 ail since te 
| Nantyglo& Blainalronwks 8 % pref 5,000, 624) 624 944 95}) 94 | (953 6 9 O 965, §94/45/ Nov95/42/6Ap. 96 42/6 Nv96 42/6Apl97,—. = 
Newport, Abercarn Bk VeinStm.C!. 15,000, 10 | 10 33 =] 33, 4 | nil 4 _2h/14 July92)nil betwn.| 6/July94 nil 30,196 
{} New Sharlston Colls., L.,prf.......... 11,648) 20 | 20 | 11 | | 104 103; 2 7 G6} 12 | 104! 5 Feb.95, 4 eee 4 Fob. 96 1}Feb.97 2,500 
—— aa ey BE Biessdien ora = ae 17 162, 163: nil | 173) 143| 6 for 92 | 6 for 93 | 3 for 94 | = } we 
06% preference ...........+... -| 7,373) | 21g) 214) 204, 204! = nil 213) 19 for r 3 for 94 bi | aes 
NewVancouverCual & Land... 215,000} 1); 1] & o a S a | : Sin 98 SiJue 95 ni betwn. 1% Dec96 40,649 
Niddrie & Benhar Coal, L... $9,000, 1% 124 2) 2) 9| 2 3 45 O| 2i| 13916 Jne.95)16 Dec.95)14 Jne.96 7s Dec.96 8,908 
North Lonsdale [ron and Steel ...| 20,000) 10} Sh 2:3 213] 218) a15 ° 17 5| 243) 218 1% Dec.96 
North’sNavgtn.Colls,1889,L......... | 80,000} 5) 5| 12 2s) 1g) 2) mit | 2 1gjnil Aug 93) 5 Ap 1.94) ShApl95 nil =| + 
Do 10 % cum. preference... 10,000 5} 5| 6h 64) 63 64773 9 6; 54/10 Aug94!10 Apl. 951 nil 10 Apl.97 ww 
Park Gate Iron Company, L.......... veal 3,000} 100 | 75 | 694 694) 68 | 68 | ¢ 12 3] 713) 68 |30/June95| 3lJune96 4 Dec.96 8 June97 939 
Pearson& Knowles’) “A"6% = | 4,354) 60 | 50 50x 50 | 50 | 50 | 4 lo a 51 | 48 | 6 Sep.94) 6 Sep.95\ 6 Sep.96 3 Mar 97 ‘} 130286 
Coal & Iron...... Bordinary © 12,230; 50 | 50 | 17:/17)17/17) nt (27/1717 Sep.91| 3°Mar92| 2 Sep. 92 nil since. 
—_— ert ord. 15,000) 10 | 10) = 58 54! BAS 9 OO] 5B 5d om 3% Mar? 
ale aeneees pref...... 20,000' 10° 10 a ‘ 88,515 6| 88) 8% | : 5 May96_ 5 Aug.96_ ... 
Rhymney Iron, Limited .......... | 133,410) . a 1 48 9 13 1 2*Jan.95, 3 July95jnil Jan.96 1/ Tlygo J 2825" 
BO .cccconcdocecoppenesens puinetonss 68,590 Si sd 310 6} Hh 4] 2*Tan. 953 July95\nil Jan.96,1% Jul | 
Do 5 % debentures.........-..-..-.. £350,000! Stock 100° 4 99 x oat 5 3 9 99% 95 | 5 July95| 5 Jan.96' 5 July96 5 Jan. tt 7 
| (/) Subject to Founders’ Shares. + Including Insurance Fund. 
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May 31, 1897. } 95” 

= / 

MISCELLANEOUS COMPANIES—Cortinued. oa 
PRICES OF THE |Last yr ak 
yr’s; PRICESOF 
Content, Monts. divs. yld| 1897. DivipEnps 
NAME. No. of | Share| _; - nt erm <deme — 

omienk ae 3 = | 2 3 om 3 z Last Four. _ Resrv, & 
___JAmtotSth|stok.| | S/S | 4 leercene) S/S | PO ATTN MP er 
TRON, OAL, & STEEL—dJon ey, aes) 1 SAAN SIN isicnes 

chd. Evans i I anid catia 43,502 | nil a 
ee coor to 18] SSH St SHS 22 6) Sa Sb sfueraatter se) 8 Sly § Mary 
Do debentures ...........0000.0000 £275,000 5/1024 ar94 (for year) 3 July£5) 5 Mar.96) > 32,205 
Sandwell Park Colliery, Lim.......... 15,625 to | 10 4 sd Sagubears: cite 
Sheff. Forge & Roll. Mills, L......... 7,500] 10 | 10 | 104) 108 104| 105| 3 18 4 2G] 17 110 Anged/1O°Feb.0G 10 Auge Febo7| 38.208 
nities teal & on, LA... seed asics _ oa iS ~ 18 6 - 9 | 24Sep.93, 2 Sep.94) 4 Sep.95, 6 Sep.96, 595 
te ateemanpeienibancineeotalth 4970, 10/10] 6] 6| 6| els s 3| ofl 53| 5 Oct Oda" FeD or (at Oct.9s| 24 Ootoe 
Do C preference ........... ++.00... 4.491] 25 | 95 | 9931 203 294! 2 4 3 3| 68] 54) 5 Oct.942)*Feb 95 24 Oct.95 24 Octgg, f 7381 
Shelton ron, Steel, Goal, debs”. | £85,800] 100 [100 | o74| 974] 974] O74] 4 4 S| Or'| 95 | § Julnes, 8 Jane S Junge S Jeno 
i. Metin tel L. ........ £500'0001 Stock 1100 |Lestlrasi 4) 973, 5 4 9 974) 95 | 5 July95, 5 Jan.96, 5 July96 5 Jan.97, 

4 9 Li cseesseerensees , tock /100 |1354/1384/135$/1384; 5 7 0/1384/1294, 7S 5 | 68 7 
Staveley Coal & Iron, Lim.A.... ro ep.95| 7 Mar.96| 6 Sep.96, 8 Mar 97 
y Bl Bis xcorces 6,000] 100 | 60 | 80 | 80 | 80 | 80 | 4 13 9| 82 | 76}| £5 for 93| £3 for 94\£4} for 95 £34 for 96 

Do do | 3,100} 100 10 | 13 | 13 | 12%) 123) 418 0} 183) 12z)16/8f 3] . 14): : oad “a 6 
Do do = 6000 : 35} 129)16/8 for 93)10/ for 94/14/2 for 95 | 2/6 for 96, 

om eoeees , 60 | 60 | 812| 814! 814] 814) 4 12 6] 84 | 793| £5 slg: 

Do do ipl 3.100 10 10 | 13s 12 134 13 “ : 794 £5 for 93) £3 for 94 £44 for 95 £3} for 96 
Steel Compny of Scotland, L....... 49,560 10; 9 | se at 5 oH , a 5 rm — aovn see 93)10, for 9414/2 fox 95)12/6 for 96 
Summerlee & Mossand 1. & Stl pl} 20,000) 10 | 10 164) 103] 108] 108] $27 ol vel 108 ee oe 

egar Iron&CoalL.“A”.........| 80,000] 11 | 74) 28 28 28) 28/3 2 3| 24 tad ies, | Ee 

Do i Eases £208'335| Stock |100"| 37°| 37°) 37'| 31°| 6 25. 3) at'| 35° oe ae oe | et ee 

Vickers Sons &C Li . | a e 4e vl ¢ -~ 3 July95! for 94 | 24d uly96 8 - 
,Sons,& Co.,Limited... ..... 75,000} 10 | 10 | 303) 304 30 | 30 | 5 OU 0} 30$)2612 14Feb.95\15 Feb.96|10*Aug.96,20 Feb.$7, 

Do preferred 5% stock ............ £750,000] Stock. |100 [1294 1204 129)|1294] 8 18 cli30 i273] B Awgds| 5 Feb.oel 3 Augacl 5 Felcoy| } 42261 
Wallsend Slipway & Eng.,L........ 14,753} 10] 10 83 83} 83} 84) nil 85 3 10 fore . 96) 9 ug.96) 5 Feb.97; 

Do 5% cum. pref ......-ssesse. 8115] 10] 10| 9; 9} 94] 9415 2 | 82} 89/10 for 91] 5 for 92) 5 for 93)ail Heron! + 200 
en pres y 4 2 6 93) 93) 5 for 93\ 5 Aug94 nil btwen.) 5 Mar97 

atson, Jno., Limited............... 20,000] 10] 84) 113! 113) 9} 9/3 6 9 113} 9 |12/Apl.94/13/May 98) 6/ May96)ni ie 
Do 6 % cum. preference............ 10,000 74, 74} 94 941 9) 915 O ol 931 9 / Api. Mt 3] ay 95 /} ay96nil May97) | og gig 
Ms OID: sindnsdbensndissisen 7,500} 10; 10} 12) 13 | 12 | 13 4 12 13° 1142 ——e 6 ree 6 Fevgy 

hitworth, Sir Jos. & UCo.......... me .. |Amialga ith |Sir W. |G : i = a ees 
yb? Oi deb: red. at 110 in 1895 3 nr ee Rn een Se: vee [ne vo 

igan Coal and Iron, Ltd.......... 65,98] 10] 10| “6g 6g 68) 68) 5 5 S| Te) OBl1*Aug95|34 Feb.ga|l4*Aug96| 54Feb.97 ) 0 

’ , | 8 $| Tis} 68\1b*Aug95\34 Feb.95/14*Aug 96) 54Feb.97 
oan dO. ss.s.ssseresserseesee: 153,35] 10] 74) 4| 4| 4| 4] 22 3} 44] 33/14*Aug95| 34Feb.96|15*Aug 96) 3iFeb.97\ } 19.87 
Willian Cooke and Co., Lim. .. ... 2,365] 50 | 45 | 332 34 | 334) 34 | 2 4 | 344) 32 .. |15/ ps. yelar ended |Mar 30,96; = 411 
ee eS ye - sania 7,687} 50 | 30 | 244) 242) 244) 244) 6 3 9} 284) 243) 34Apl.95| 5 Apl. 96) 340ct. 96) G§Apl.97, 41,300 
a> woMtanar Pnswoilat. ao ——— te 12/6Nv.94/6/* Apt.95|9/ Nov. 95,lzg2Nv96 6,503 
Agency Lnd & Fin.of Aust., red. db. £300,000)Stock./100 "B55! 8331 854 B52 9 “o4al Oks by al ats 7 
Alliance Trust, Limited............... 43,750 10{ 2 oa Of of ss 3 0 i 7 . 8*Se 98) recy eee tere po _— 

s stock ale £137,50(|Stock |100 |240° 140 (136 |136 | 6 28 9|151 |130 8*Sep.95. 5 ApL9G 8*Sep.96) 8 Ap. | 2100 

pete AOR, want snresenns £550,000}, |100 104 044 1014/1014) 4 4 — 1013} 44Sep.95| 4}Apl.96| 44Sep.96) 4} Ap. 97 
London, L., 6% cum. pref.) £197,500 » $100 | 77 99 | 27 8 0} S241 7 4 , 
Amer. Mortgage of Scotland, L. a 39,050 10 2 | a ™ - iy Bes " = "3d ait Macesiall rene eae i Sa cons 
Anglo-Amer. Deb. Corp., L. (/)..| 150,000) 5] 2) 1; 1| 1| Isto 0 O| 1 /5*Nov.95| 9 May96 5*Nov 965 May97|) ow 
oe i deb, stock, red............ £464,506 Stock |100 |1053/1054/104 |1045) 3 27 9/1054/1034 ee ae ae | 4 July96. 4 el 23,619 
go Freach spot, Leh) $9000) A] Lat 24 1g) Mr 2 3) BM tghey Kiyo ts Sop.o8 9 Mayoo 3 Ook aso 
Argentine Land and Invest., L) 104,469) 1 s} ol asl del del mil | ae oe. ee | a 
coe sansescunbeontenbenes eee ¢ 4 13} 1g | a a 3} 2 18 2/Dec.94/2/ Nov.95 2/N¥.96|(fordia.94)|} 3,730 
’ © eoecocccscccccccescocosoces ’ 2 2 7 $| Qa 2 P ° 8* 3; § 7 " 
Assets Realisation, Lim. (f)......... 49,980 5] 5) ail ai 83 33 516 3} ot 87, 7 Julyo 9 Feb 98 8 Fateh aoe) - 

Do 5 % cum. pref......sc+c0-s.-- 40,000: 5| 5| e¢ 6% 64] 64] 4 0 dl ex| 6'| 5 July95 5 Jan96, 5 July96) 5 Jan.97) } 121105 
Australian Agricultural ............ 20,000} 25 | 214) 614! 62 | 60 | 604} $ 9 6| 624) 53})/24/Jul 95 21/*Feb96 21/ July96 21/*Feb 97] 27,100 
Australasian Mort. & Agency, L.| 150,00] 8] 2/..|..|..|...| mid |... |...) 8 July92| 4 Feb.93 2 Feb.94 nil Feb.95|) 

i ere £490,500} Stock |100 | 57 | 57 | 57 57|9 O 3) 67 | 56} 5 Aug.95 5 Feb.96) 5 Aug.96 5 Feb.97| } 51,556 

Do 4 % perp. deb. ..... ....:.s00+ £226,185} ,, |100! 93 | 93) 91/91| 4 & 6 93] 91 | 4 Nov95| 4 May96 4 Nov96 4 May97 
Australian Estates and Mort., deb.| £1,500,000} ,, |100 101 \102 101 |t02 | 4 9 O\LO64)L01 | 440ct.95, 4gAp1.96 4008.96 44Ap).97 

Do 5% A, P00. oo .occcecsescsseeeee £400,000 ,, |100 | 97 | 97 | 953) 96 | 212 9) 97 re) 
Austrin. Mort.Land. & Finance,L. 80, 25} 6| 46! 6| 5t] 54] 9 1 9| 8r4| 54|15*Nov95)10 May96/10*Nov96 10 May97 

Dew shares .........ses0eee+-0+: 40,000 25] 3| 39 34| 2%] 3 |10 0 0) 44] 2¥/15*Nov95.10 May96 10*Nov9610 May97| 
eo stock............ — Stock 4 112 |LL4 j112 [113 | $ 22 9/114 111 | 4 July95 4 Jan.96, 4 July96 4 Jan.97, 502868 
ELLIE / - 83 | 88} 38 | 88|3 9 3) 88] 86 | 3 July95 3 Jan.96, 3 July96 3 Jan.97 

Austra. & N. Zealand Mort. L..| 100,000, 10{ 1 | ifd| 14d) 13d) 14d)... 4} 134 B*Oct. 94) 5 Apl. 951 5*Oct. 95. 5 a 

Do debenture stock .......+++-... £500,000| Stock |100 | 934| 934| 914] 934| 4 23 0) 99 | 912] 44July95, 4pJan.96 4bJuly96 djJan orf 50,516 
Baring Estate 4% 1st Mortgage...) £250,000) 100 100 (102 102 102 |102 | 3 19 9102 | 9S | 4 July95, 4 Jan.96 4 July96; 4 Jan.97) 

Do 5% 2nd mortg. ..... ........00 £500.000; 100 |100 |109 |109 |109 109 | 4 13 6/110 |1064) 5 July95, 5 Jan.96| 5 July96, 5 Jan.97__—.. 
Bengal Pres.( Bettiah Raj) dbs.1926} £429,700; 100 |100 |107 |109 (107 |109 | 4 22 3/1093}105 | 5 July95 5 Jan.96| 5 July96\ 5 Jan.97, .. 
British American Land A........---. 5,597 1 20 | 20 | 194} 20; 6 5 O 21 | 198 v= _—:(25/ Ap1.95)25/ Apl.96 25/ Apl.97/ 

anita tea teebeesnige ae7;| 24|24| 6| 6| 5H 6| .. | 64 BH eam asl 8 A pobenpet eRe aes 
British & American Mort., L. ...... 80,000; 10; 2 64] 8 6816 00 2 &*Sep. 95; 8 Apl.96) 5*Sep. 96! 8 Apl.97/ 110047 

Do 5 % preference .......- .s-s++++ 17,400, 10] 10/10 | 10 | 10| 10| 4 15 8} 103) 10 | 5 Sep.95 5 Apl.96, 5 Sep. 96; 5 ation} 

Do 4 % deb. stock.............0+++ £500,000} Stock |100 | 994!1004| 994) 994, 4 J 9\1034 99 | 4 July95i 4 Jan.96 4 July96| 4 Jan.97,_... 
British & Austral. Trust & Loan 80,000; 25 | 24 i g} 6g} 6825 0 OB) 4) 5*Nov95) 5 May96, 5*Nov96) 5 May97| 96,970 
Do 43 % permanent debs..........| £600,000| 100 {100 |104 |105 104 [105 | 4 5 9106 |104 | 44July95 44Jan.96| 4,July96, 4gJan.97) J —” 
Brit. Canadian Ln. & Invst. L......| 20,000 $100 |$20| ... |... |... | | 7 2 9) S§] 34) 7 July95) 7 Jan.96 7 July96| 7 Jan.97| 26,079 
British North Borneo Char.......... 471,020) 1/48| # # & aoe fll 8 a fs = aie ae 
Tt a reiel 191,620) 1] 1 | so. | a 4 ‘a a a 
British South Africa.........es0.:++ 2,500,000 1 14] 243} 14) 26)... 3] lf oo ete See 
Do 5% red. deb, .......-seccseee: £1,250,000, 100 |100 | 92 | 94 | 90} 93 | 5 9 3) 998) 90 om en = | 5 Feb.97| ... 
Buffels Land & Mining, L..........; 120, 1 | we 8 8) nil. vi 3 soe ee - vee | te 
Canada Company ...........0+:0:00 8,319 1 i8 | 18 |18|18| 4 14 6| 184] 172}10/Jly, 95) 9/Jan.96,10/ Jly.96) 7/ Jan.97, .. 

a North-West Land, L......| $1,488,775| $25|$25| 3| 3/ 3| 3| = | 3a 2] a ice ton 
pref. shares .........00:s00+ $59,551} $100/$100 35 | 35 | 35) 35) .. | 45) 25 cs de heh teen 2 en ae 
Canada Perm. Loan &Savings deb.| £200,000/Stock |100 101 (101 |101 /101 | 4 O 6/103 101 | 4 July95 4 Jan.96 4 July96 4 Jan.97| - 
Can. and Amer. Mortgage and 600| 10 | 10 | 10 | 10g) 10 | 108 2 17 i 104| 10 | 5*Aug95, 5 Feb.96 3°Aug96 3 Mar97)) o» seo 
I iicctiniaddenenhant oeeealil 44,579} 10| 2| %| gel fe) ‘1913 S| §] %| 5*Aug9S 5 Feb.96 3*Aug96 3 Mar97)j ~’ 

Do deb. stock...........:s+:-seseees £282,759] Stock| 00 {101 {101 1004/1004 4 0 9 1034/1003} ..._ | 4 Jan.96) 4 July96) Jan.97|... 
City of Aberdeen Land, L.......... 5,290} 10 | 10| ... | 29) 29 | 29h) 1 12 3) 295| 20 (83 for 92-3 43 for 93-4 44 for 94-5 44 for 95-6 54 
Colonial & U.S. Mort., L.......++ 50,000, 10| 2} 23) 23) 23) 2% 410 9| 3 24) 5 Dec.94| 5 Jne.95, 5 Deo.95| 5 Jne.96) 101,357 
Curamalan Land Co. 7% bonds ...| £500,000) 100 |100 | 99 1003, 96 100)... 1004 90 | 7 Aug 95, 7 Nov.96, (Coupon Nov. 94) ) ... 
Debenture Corporation, L. (/) .--| 199,980) 10) 4) 3 314) 23 | 8 11 6) 81%) 29) 5*July95 5 Jan.96 6*July96, 9 Jan.97) 

preference ....... tin tidlyesglle 100,000) 10 10 | 11g, 113) i 114 4 7 0) 114) 103| 5 July95, 5 Jan.96 § July96 5 Jan. 97) - 222085 

Do 44 % mortgage debs..........-- £472,200} 100 |100 [1044 1044'1044/1043 4 6 9/1064 1034) 440ct. 95, 4$Apl.96 440ct.96 44Apl. 97) 

Do 47 “deb. stock _...........(£1,000,000|Stock {100 '115 |11531144/115 | $ 10 6.1154)1093) 4 July95: 4 Jan.96 4 July96\ 4 Jam.97) 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs.|/PRICESOF 
| CaPITAL. : \divs. yld.| 1897. DivipEnps. 
—- Investor | | 
No. of {Share| ,; ‘at Latest) ¢ | Last Four. \Resrv, & 


Sheree wel : te % per Annum, including Bonus ‘Blnce.aft 
\AmMtote Oreck. 


| Sor * Interim. ‘Last Div. 
A MORTGAGE, &o.—(on- a 
eee ee sheen Le | 100,000| 3 | : Lak, 1 2% Feb. 94 nil Feb.95\nil Feb.93.1y1Feb.97 
Eastern Mortgage & Agency, L..... 41,289 ee Lie Dee ead Vow hase “LNov.95 4 May96 4*Nov96 4 Apl.97 TI 
Do“ A” and fully paid ord. ......| 10,900) | : "6 4,Nov95 4;,May96 4,9, Nov96 43, Apl.97 ‘} 0687 
Do 5 % deb. stock red. ..... ...... 6101 | 99 *° + | 5 Nov96 5 May97'_., 
Edinburgh Amer. Lné. M.,L 72,385) 0) fs! $5 Sep. 95, 5 Apl. 96; 5 Sep. 96 5 Apl.97| 37,630 
Equitable Loan of Scotland 3,000, 25 020 | 20 124Sep. 95, L0*Mar96 124Sep. 96 '0*Mar mo 
Exploration Co., The, Limited(f)...._ 1,160,000 o} 2) 14 Cw | we | 2) ApLO7) 415,333 
Exploring, Land & Minerals, L.. 250,00€' 9, ing)... 


13) 
Freeholders Company, Lim 39,947, 63 6 1g) lgail. Aug93 6d Aug. 94, 6d Aug95 9d Aug96) 
Do 5 % preference 6,393, 33 0 4H 444 5 Aug93 5 Aug94 5 Aug.95 5 Aug.96 
Freeho!d Trust Co. of Aus., L. ...... 50,000' 10 | 0} § 10 Oct.95, 5*AplL96,10 Oct.96 5*Apl1.97 20 
Do 4% debenture steck ..| £300,000, Stock |100 |1 6. 1064 104 4 Oct.95 4 Apl.96) 4 Oct.96 4 Apl.87, } 1466 
Hampton Plains Estate, L | 850,000) # #¢ ah eed - 2%) 1% on. ae return of capital Oct., 96 69,000 
Hanstord Land & Cattle, L 42,000 3; 3 onl’ 7 3, 26 L; 24 Mar. 94 24Mar95, 5 Mar96 5 Mar97 6,429 
Hudson's Bay 100,000 13) 13 i 0 164) 143 12/psJy93) ae 13/July 96, 25,305 
Impl. Col. Fin. & Agy L.(/) | £149,850 Stock |100 3 o| 894| 81 | 4 Aug.95, 4 Jan.96| 4 Aug96 4 Jan.97_.. 
Interntnal. Finl. Socty., L 75,000) 74 24 5| Oo} 1%) 1s nil. ‘244Nov94 5°, 4Nov.95; 5 Oct. 96, 98 
Do 4% deb ; £187,500! Stock |100 | 91024) 97 ‘a 4 July95 4 Jan.96) 4 July 96 4 Jan.97 } »129 
Investors Mor. Security, L....... = 31,250; 10; 2 | 14%! 1) 6 Dec.95, 5* May96 6 Des. 96 5°May9T| 
18,750 2' 2 $ 1216 9| 125! 1% 6 Dec95, 5*May96 6 Dec.96 5*May97|\ 2,589 
Do 44 % cum. pref. £150,000 Stock Stk. 7 1oLg! 978, 44May95, 44Dec.95, 44May96 44Dec.96 | 
Irish Civil Service Per. Bldg. ... 5,002 25 | 25 2 9 3) 29 | 27443°JSuly95 5 Jan.96) 5 July96) 5 Jan. 97| 11,679 
Johanneeburg Cons. Invst 2,750,000 1; 1 a i 23} 1§ 20%Dec.94 20% Jly. 9515%¥Marg6. 10%Oct96; 796,429 
Johannesburg Estate 200,000 1 | : “ fr : afl 13 24%July95 5%Feb.96, 5%) uly 96 104Dec.96 
Land & Mort. Co. of Egypt, L.... 45,380 18 | 3) 2 24) 2 4 24x 6 13 | 2) 5 June95 5 Dec.95| 5 Jne.96. 5 Dec. 96, 
Do 5 % 36 years debentures... £232,500 100 /100 /102 {102 Hot | HOL |. ofto2" |1003; 5 Nov95 5 May96| 5 Nov96 5 May97) 
Do44¢ % debs., red. ............008 | £155,200 100 (100 /101 |101 | 99 |100 0 (101 | | 4$Nov95 4¢May96, 4,Nov96 44May97| __.. 
Land Corp. of Canada, Lim 75,000 ‘t-3 £| .  |L0*Nov82) 64May83 nil since| Dr 78 
Land Mort. Bank of Victoria, deb.. £900,000, Stock /100 6 $0. 44July95, 43Jan.96, 44 July96) 44Jan.97 ‘Dr. 8,342 
Law Deb. Corp., Lim. (f) 150,000! 10; 2 yi f i 5 Jan.94, 6 Feb. 95) 3 7 Feb.96, 7 Feb.97| 
Do 4} % cum. pref. | 10,000 »:10 | 10 | 12 | 123! 12 | 125) j 44Aug95| 4}Feb.96| 43Aug.96, 45Feb.97| | 23,581 
Oe NE CERES | £450,000 100 |100 [123 [123° {120 120x | 4 Jne.95 4 Dec.95, 4 Jne.96, 4 Dec. 96 
Lon. & Austral. Db. Cp., L. (f) 49,850 5 Feb.91/4 Feb.92 |nil betwa| 23Feb. a) 2,626 
Lon. & N.Y. Invst. Corp., L 49,800 5*May92) 5 Dec.92) 5*May93_ nil since 
Do 5 % cum. pref. .........0c0++000. 50,000 5/ Jan.96, 5/ Mar 96)5/ Sep. 46 5; Feb. ~*~ 
Lon. & Nrthn. Assets, L. (f)......... 50,204 5 Feb.94 5 Feb. 95) 5 Feb.96| 5 Feb.97 4,575 
London & Northern Db. Corp., L. (f)| 34,600 lye} 14) 5 Feb.94 5 Feb.95, 5 Feb.9€, 5 Feb.97; 6,735 


London & 8. Afren. Exploratn., L.| 100,000 194 144)4/ vee / Sep. 96 4) Jan. 97 4/ Mar.97) 69,505 
Lon. & W. Austral. Expl. L | 270,190 4) vs»  (20%Dee. 94/100%Dc95) 
Mashonalana Agency 200, 000 


4 
1 
l 
Matador Land & Cattle, L 50,000! 4 | 
3 
2 | 
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RWVAwW® AON 


. Me 
oe: aoosd 


2 14 na ..» | 2/ Apl. 96) 
134} lalnil for 93 nil for 94\nil for 95\24% for 96, 2,007 
4| 1 | 5*Feb.92, 5 Oct. 92)nil betwn. 24%for95-6 1,480 
213} 28) 8 Aug95 8 Feb. 96, 8 Aug96 12 Feb.97 } 97,085 
6115 \L12 44July95, 4}Jan. 96, 44July96, 44Jan. 97) , 
4 ¥s] 4 Oct. 95 2 Apl "96 3 Oct. 96, 24Apl. mi 30,300 
5 lis 
é | 2 Mar94 2 Mar95 3 Mar96 3 Apl. 97 if 8,628 
8 Oct.95, 8 Apl.96, 8 Oct.96) 8 Apl.97. 
na 44Aug95 44Feb. - 44Aug 96, 44Feb. "} 1,542 


7 


Missouri Land & Live Stock, L...| 30,000) 
Mortg. Co. of River Plate, L. ...| 100,000 3 5 

Do 44 % deb. stock | £433,271| Stock [100 |113 |114 (113 (113 
Mortg. Co. of S. Aust., L. ord.... 112,069 5) Lh] ye owl gel Wells 
Mozambique BO Pw res | 
Natal Land & Colonisation, L. ... : 10 64) 64 6) 64 

Do 8 % preference 5 | 83 84) 83) 84) 
New Imperial Lavst., L., prf | £401, "694| Stock i100 = 634) 603) on} 7 


Do deterred. | £73,974) 100 | 9 | 


N. Zealand & Austral. Lad, L. ...| £550,000 100 80 80 80 | 80 | 15 79 | 6 Jne.95)| 4 Dec.95 4 Jne.96, 4 Dse.98 
Do 4% pref. (cumulative) {100 | 964! 974, 964) 974 4 95 | 4 Jne.95 4 Dec.95, 4 Jne.96| 4 Deo.96 
Do 4 % red. deb. stock | }100 108 |106 |1054 1054| $ 14 9/107 |1054 4 Nov95 4 May96 4 Nov96| 4 May97, 

N. Z. Loan and (Prior ln. deb| £1 863,186. 100 | 91 89 | 89 | 4 lv 6 96 | 89 | 4 Oot. 95 4 Apl.96) 4 Oct.96) 4 Apl. 97 

Merc. Agency (5% Adeb. stk.| £1,224 693) 100 | 55 524) 523) 9 10 6) 64 | 524) 5 Oot. 95) 5 Apl. 96| 5 Oct. a Apl. 97 
Do 5 % B deb. stock | £1,041 483 160 | 8 zie ce 104 

New Zealand Trust & Loan, L....| 40,000! 25; 5); 1 
Do 5 % perpetual pref. . si 20,000 25 | 25 | 20 

North British Australasian, ag £50, 118 Stock |100 | § 

Do 6% Irredeemable OE cece: £49,97 2) » }100 | 405 40, 404 404} 403) 
744 
4 


Do 5% Mortgage debs. ............ -...| 100,000} 100 |100 4 734 74 6 18 | 754 734) 5 July95 5 Jan.96 5 Jsiyoo| & 5 Jan. v7 - 
N. British Canadn. Investment, L. 50,000! 10| 2 | - rE 4213 3| % ve 5*Oct.95) 4 Apl.96, 4*Oct.96 4 Apl. ay { 28,200 
N. of Scotland Canadian Mt., ‘i: 75,000) 10} 2 23) 2% 98 8 8 6| 2% 20°F. 95, 10 Dec. 95|10*Jne 96/10 Dec.96 
Do Red. deb. stock £237, 000 St20k 10C }107 {107 [105 105 | $ 16 3/107 [103 | | 4 May 96| 4 Nov.96) 4 May97) $3,611 
Northern Invest. of N.Z., Linx. ... 100,000 1} 1] 1] 48) i820 o 1k! Bis Sep. 95, $ Mar.96| 8 Oct.96, 8 a 97 } 55,605 
Do 4 % deb. stock £357,218) Stock |Stk.|166}}1064|1044|1044] $ 76 6/1064|1043| 4 Nov 95) 4 meget 4 Nov96, 4 May97 
Uceana Consolidated, L. 1,267,507) 1; 1 eve lf 1 on | 
Oregon Mort. deb. « stock Red. joke £225,000|Stock |100 1100 100 93 | 98! 4 3 6100 | 98 ie. sie | 4 May96| 4 Nov96 
‘Do 6% Debs. Rog . } Reconstructed a - lo- ee lon \and |General | Est/ate \Co. 
Otago & Southland Invest, L. ... 150,000 5 -. | mil, 1d 1d) 6 May92) 4*Nov92 4 May93 nil, 639 
Pacific Loan & Investment, L. ... 75,000! 10 24 2y 24 “3 OR 23x 5 14 3) 2%} 28) 8 for 93) G May95) 6 May96, 6 May97, 94,354 


Do deb. stock £392,900 Stock |100 os"! los! 194 }105 | 3 77 3)105 |104 bs 4 Jan.96) 4 July96) 4 Jan.97 
Peel River Land & Mineral, L. ...| £600,000) 


» [100 | 76 | 76 | 755] 76 | 4 22 3| 76) 73 | 3 Jaly9s 4 Jan.96 3*July96, 4 Jan.97| 21,420 
Peruvian Corporation, Lim ’ » {100 4} 23) 3h) mil. 44 24 j 
Do 4 %, pret 1 Dee. 91, 2 Dec. 92)nil. Deo,93 132962 


me + + ~ 
neo: tM AS & 


> 
ms @ 
~~ 


& bo & 


76,709 
3 


1.084 





20} 20 | 20} 6 6 oj} 21 | 198) 5 July95 5 Jan.96| 5 July96, 5 Jan.97 


84} nil. 84) 54) 3 Dec.82, 3 Dec. 83) 4 ~ 84, nil. since 1,297 


7 
A 1} 14/6 13 3} Je} 3] 7 Aug95, 5*De0.95 5 al 5 rr 


/a1% 
t 40 
i) 74 


| » 


Do 6% Ist mt. bd ¢ gil £3'200,000| 00 {100 ayia 3 Sled del eo | Oct.96| 3 Apl.97) 
Z ist m 8 iss. a 7 403) 45 | 6 13 40 t. pl. 
Prairie Cattle, Lim. 58,811) 23; 1 H i : 5 408 6 Oct.95) 2 Api Se 3 Ss 


i lv 14) ail Mar96| 5%,Feb97| 9,872 
Queensind Investmnt £247,488 Stock 100 25° 95 i es r 0 a 25" 0 ~—_ — betwn 5% oh he | 
and Land Mort,L 717) 4 43) 44) 44 44) 4| 


Do 4 % Perpetual Debs 3 _ 100 |100 | 93 | 93 | 93} 93 | 4 6 5) 95 | 91) 4 cata 4 Apl 96, 4 a 96, 4 Apl.97, 
River Plate Trust, Ln. & Agey.,“A | 10; 2) 38 313%) 387 9 0 3% '11*Oct 95,11 Mar.96)/21*Oct. 9616 vergy } 178183 
Do “B” Shares 5} 5/ 3| 3| 3] 315 Oo 6 3%) 23 2*Oct. 95) 2Mar.96 2*Oct. 96, 4 Mar97 
Do 4 % deb. stock £754,928 Stock |100 |107 '1093/107 |109 | $ 24 610931106 | 4 July95) 4 Jan.96, 4 July96| 4 Jan.97| 
Santa Fé & Cordova Gt.Sothen. Lnd 14,000, 20/20) 4/ 4) 4) 4] wit. | 5] 3 | £1 p.s., May, 90) nil since! «.. 
Scottish American Invest L. 250,000 10| 2| 217 213) 29 23} 7 5 6 3% 23 10*Aig95 5 Fob.96, 10° Aug96)10 bard7 | 390955 
Do 4 % deb. stock red. | £1,078, 943 Stock 100 {106 1106 l1053! C5g) $ 15 9107 {105 | 4 Nov. 95, 4 May96| 4 Nov96' 4 May97 
WO We MIN novcsocecenetsecnc e. 25,500, 1100 11024 102}'1003'1004! $ 9 91024 1004 ‘34 May96 3}Nov. 96! $5May97 
(/) Subject to Founders’ Shares. § 44 % on £9, Ord. Div. on £1. 


Sennen $$ sees 


| 5 Jan.97| + 1,808 
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idivs. yld.| 1897. | DivipEnps, 
_——_—_—_ meme ema SRI) i ee i ae — 
NAME. a | Share); | y | = 1! 3 at Latest) 3 ¢ | Last Four. ‘Resrv. & 
or; or | °3 | Bj » Pri 2 € Rate % per Annum, includ 

Amt of Stk’ Stock. | ca a © 3 | pe | § © %P 1um, including Bonus. ae 
——E————EESEEEEEa cena pee ee ae Motel 
LAND MORTGAGE, &e.—Con. | | lee a 3 
Scottish American Mort., L.......... 112,500 19) 2 2! bia) 2H 14E| 9 18 - 2%! 143|10 Jly. 95\10 Deo.95}10 Suly96 8 Dec. 96 

Do (5 % on £8 ord. dv. on £2) 37,50€, 10 | 10 10; Lon (5/107 (6 12 ay 5 rot | 6 July95, ¢ Dec.95| 6 July96 5§Dec.96 } 218123 

Do 4 % perp. debs............ ..00 £244,600 100 100 | 1094 1094 107,10") 8 14 1073! 4 Nov95 4 May96| 4 Nov96) 4 May97’ 

Do 4% fed. deb. stock £492,000) Stock {100 {1064 1064 10541052, 3 15 9 1063 105 | 4 Nov95| 4 May96| 4 Nov96, 4 May97)__., 
Scottish & New Zealand Inv. L. ...| "100,000 5 | (3) 13 mil. | 2; 3| 23Nov92 2hNov93 2sNov94) nil. | 14,173 
Scottish Australian Investmnt, L £500,000 Stock | 100 903 904 844 me 8 5 ool 845 4 Nov95| 4 May96) 3 Dec.96 24 May97) 

Do ee eeneint pref. stock | £200,000 ” 100 ca 134g 1324/1524 4 12 3/1353\1324) 6 July95! 6 Jan.96) 6 July96 6 Jan. 97) 171640 

Do 59 0 i cckeanen ‘ ll 1093/1103 4 22 2/1134/108 | 5 J 1y95| 5 Jan.96) 5 July96. 5 Jan.97 

Do 4% Per. Deb. ..csescessenceeene | £200,000, 100 100 oe 313 eee 4 July95 4 Jan.96 4 July96 4 Jan.97) 

Scottish Reversionary L............ | 67,000, 5/| 5 813 9 818 9:3 6 9] 93! 8%) 6 Aug95| 6 Feb.96 6 Aug96, 6*Feb. 97 ea.n00 
Do Red. deb. stock ...........0... | £200,000 Stock 100 108 108 1064/1063) ¥ 26 310821064] 4 Nov95, 4 May96 4 Nov.96 4 May97 } , 
— Trust & Loan ot Ceylon) 15,000 10 3/)4% 4% 44 44 8 6 9 43) 43! §*May$515 Nov95 5*Jne.96.20 Nov 96 13,086 

ga Zemindary 5% Bds......, £81,100 100 |100 103 {103 105 103 4 19 0/104 |102 | 5 July95 5 Jan.96 5 July96 5 Jan.97)_.. 

sath Ausra es 14,200 20) 20. | 475 473 464 47 | 3 16 9) 47} 45 | 9 July95 9 Jan.96 9 July96 9 Jan.97) 45,619 
Stock Ex e nds, Red, 

1898, ——s are kueee senses me ores pon 100 los hos 104 ~ 119 s{to4 [10s Interest pense une & 1 December. | .. 
Straits Development, L. ........... 5 4 i -— | 3 Y iid ee 
Swan Land & Cattle, L. ............ 75,000! 2 th Se ott nil, | 

Do 6Y cum. pref. .....ses..0, | 7,500 10 10 ho’ loa 9 913 1016 0 1071 919| 6 Nov95| 6 May96 6 Nov96, 6 al 1,264 
Texas Land and Cattle, L........ e 48,000, 7 | 13) 13 19 1g 713 9 13 1 | Previous! div., 1885/2%Mar.96 23Feb.97)  .. 
Texas Land and Mort., L............ | 50,000, 10 24 3| 3. 3| 3x8 6 2 3| 3 |10*Nov9510 May9610"Nov9610 May97| } 10 000 

Do 44 % deb. stock .............. £365,000 ‘Stock |100 105 j105 (103 103) 4 9 §' 105% 103 4iJne. 95, — 95) — 96 — 96 ; 
ae a el bitten 389,300 1 | 1; © & & 2 = | ¢ 3) a ee: 
Transvaal Lands, L. (f)............... | 170,000 1) 15/; ze) & ve A} nil. 2 | is] a toe sal Se | cn 

Do fully paid ..........cccsese-ssenel 79,915 1/1 1 § gf gts na. | Zl al we 
Transvaal Mort.Loan&Finance()| 99,5001 5 | | i } t + oni, | fl te ee Feb. 90, 4 Oct.90)10 Apl91, nil since! 
Trust & Agy. of Australs., L......... 43,570, 10; ij| 2%) 2% & 24,3 0 O| 3} 2 20* Nov95 25 May96 20*Nov96 20 May97 

_ (9/ bears6% int.)........ 15 314, 10 | 10 17 7.7) 17)4 7 3817 163/77 5, Nov$5 7 {4May96/7 *;Nov96/7,, May97} 908193 

Do (91 bears 4% interest).........| 28,616 10 10° 125 123 124) 123, 4 8 9) 123) 123] 57 Nov95\6) s May96'5/’, Nov 96 5», May97| 

Do 5% preference ..........0++6... 87,500, 10 | 10: 134) 133 125) 123 3 18 é\13 139| 123) 5 Tne 95 5 ‘Jan. oo Sve : ~ 4 
Trust & Loan Co. of Canada......... 50,000 20 5, 44 a Fl st 6 13 § 4%) 42) 6 Jne.95) 6 Dec ne ec. 197010 

Ra RC et | 25,000, 120! 3/ 2 3 0 0} 2| 1%| 6 Jne.95| 6 Dec.95| 6 Jne.96| 6 Dec.96 
Trust & Mort. of Iuwa, L........... a 70,000 10. 2% Na lt 618 3 14! i} 4 Jne. 95, a — : vee. = “aVel, ~ 21,908 

Do 44% deb....ccccescecsesessese| £422,850) Stock |100 | 962) 964 064 064 416 9) Oe 963| 44Aug95| 44 Aug eb.97' 

Union Morte: Agoy of Australiaard 121,364, 6 2 irl ae | ... |10 Nov91/6* May92\ 6 Dec.92| 0 Jne.93! 
Do 6 % preference athe seeneeseemnen £499,500 Stock 100 | 4 a2) / 35} 35) mil. | 14) 35 | 6 — 91 6 ~ 931 6 nd : Jne.93|| —_ 
~? reference ..........cesee00s 75,386 6 | 2 4 4, 4 nil. } 3 6 Dec.91, 6 Jne.92) 6 Dec ne 
Do 4 re. deb. stock......... | £375,000| Stock | 1100 | 95: 54 954! 954| 4 16 Jan 954| 44 soe dban.8e 4jJuly96) dian. a7 
irred. deb stock......... £476,470; ,, 100 | 86 | 86 | 86 | 86 414 9} 88! 86 ; uly95, 4 Jan uly’ an 

- 5% deb. stock red. .......00++ | £135,530 5, , (0 | 95% 954 954) 954! 5 ? 1024 954 5 July95| 5 Jan.96| 5 July96 5 Jan.97 
U.S. Deb. Corporation, L(f)........- | 150 000, | tl 15 i, 3 Feb.93| 24Feb.95| 5 Feb.96| 74Feb.97) 

Do 54 %cum. pref. stook......... | £173,090) Stock |100 | 994 ‘1G14) 994! 994! 5 5 i 6,1025| 99 | 54Aug95) 54Feb.96 54Aug.96 54Feb.97 35,402 

Do 44 % irred. debs...........-++..., £1,000,000, 100 (100 (1074 1094105 1094 4 3 S111 1105 | 44Aug95) 44Feb.96, 44Aug96| 44Feb.97 
U.S. Investment Corpn. L.......... 25,000) ae | x wm § ge oO 0 } 86 Aug.95| 6 Mar.96 6 Aug96/ 6 Mar97 

Co Pp 16 9} } C | 

en as | 25,000 1] 1) gx og 8 8 6 17 3| | 6 Aug.95 6 Mar.96| 6 Aug96 6 Mar97| - 7,735 

Do 44% cum. pref..........066...0+ £100,000! Stock |100! 97 97 97/97/44 ‘| 994) 97 | 4, July95| 44Jan.96, 44July96 4,Jan.97 j 
U.S. Tr. &Guar. L. 5% pref..........! £149, 160 » 100 | 52) 525 514 14) 914 $| 54d oud 5 Sep.95) 5 Mar.96, 5 Sep.96 5 Mar97; 11,844 
Van Diemen’s Land .............-.+-+ 9,100 25/25; 93 9 9) 915 O 0 93| | 1 May94) 1 May95, 1 May96 Lp May07} 119 
ere on £400,000 Stock ‘100 111 1113 111 | 3 13 sus aa 4 July95, 4 Jan.96 4 July96) 4 Jan.97| 4,896 
W. Australian Explg. & Finance; ,000 1 | 5 0 Ol 4h 34| 2 2/ May95) 5 |Jan.96| 2/July96 8/Feb.97| 
Westn. Mort. & Invest. perp. deb.| £270, 314 Stock |100 | 843 844 $24} silo 9 0 844} 824) 44Nov - 44May96 44Nov96; 44May97' Rs 
Western Ranches, Limited......... 22,400 3h 3h 4¢ 44 4) 413 2 6 48) 4/15 Sep.95)25 Mard6 15 Sep.96)15 Mar97| 31,998 
rey Consolidated.......... __ 700,000) Dy 1) bj ve | ee | ove | nel | lye) 12 o a | vee | ee 

PINNING & WEAVING 008, ST BEd TET TET ETA ; “£ihentals 
Armitage (Sir Elkanah) and Sons} 15,000! 10 | 10 | 18} 18} 18418jx| 6 9 6) 184] 17 |6* Nov.95|14 a6 8*Nov96 12 anor } 44,031 

Do debs. , red. 1900, at 102.......%; £85,300 - 100 |104 104 | 104 [104 | 212 3,106 os 4 Oct. 95 4 Apl.96) 4 Oct. 96 4 Apl.9 
Barlow and Jones, Limited......... 37,862 8 ho} 11/1013} 12. | 4 7 3] 1g)LO}4) 6 Jne.95 6 Dec.95) 6 Jne.96, 6 Dec.96) } 82,342 

lettres ten cecatoliss 12,000, 10 3 | 8 | 8/410 4 8| a a ony .poe a 6 Dest 133,000 

sid Linen. Limited ......... 50 | 25 19 19; 19}19)6 6 320} 1 or or or or 
a eee et rr 25 | S| 104; 104! 104) 104) 4 3 3 104) 104 nil in 94{nil in 95 '2/6Aug.966/3Feb.97Dr. 131 
as | Boe! Sik] Srz| 6 19 9! Bis 5 May96) 6}Aug96 64Nov96) 64Feb.97) 104 
Central Mill Co., Limited ............ 10,000, 5) 3/| 37— 32 Sis Sie) 2%, y 
Crompton S inning Limited} 10000. 5 | 461 48 43 481 481627 c| 43! 4%! 23 im 94! 64 in 95| 6} in 96 GjApl.97/ 858 
Winkworth, mcr 62,500! 10 5 1) e 133) 133, 138 5 4 4 134! 13%, 14 Nov.95|14 May96 14 Nov96 14 May97' oes 
Glasgow Cotton Spinning acccccseee] 17,500} 10 | 6| 43 44 44) 43) 7 10 6 ‘| Hi 5 Angee it in 00 5 toe ee, ee 
a "000, «5 | 4! 2B 2%) Wagie f 6 144 vil in in ar.97) 5 
GerimetmogeA | ae OR Seg li4 else eee ee me sane 
Bis teks | 38 | 38 38) 4 7 | 38} 38 in in 92) 34 in P 
ee rene eee... gs,ooo| 10 | 10| 4} 43) 48 44] 4 9 01 7 | 43 2%Suly93 2/,Feb05|47/ Feb.96 2% Feb 91!) 76,507 

Do 5 % cum. pref. ....s..ss. 000 10 10| s; 94 84 Six| 5 77 9 10) 8 | 5 Jne.06 ae 96) 9 ei cn 

Moorfield Spinning, Limited......... 14000 5) a) oe te ee ee 8 ae Teei im Soleil in Odlnil’ in 96 
Lz} 94)nil in 95)nil in 96) Dr. 1,355 

North Moor Spinning, Lim......... we} 20,000; 5! 3] 143) 14 1i8) 16 nil. 14 1gnil in 93/nil in 94) 

ae" | | 104! 94} 94] nil. | 104) 8 | 197}... 
Oldham Twist, Limited .......0-04 { 3150 201 10| sf 34 34! i] mi | 3a ae 2 a - " th ae 
Parkside Splaning Limite... aon §| 3) 2 33 gis 3 s 24 114/10 4 a tn out 90 te 08 saptay 2 is 

inning, Limited............ | “a , in 95, in . 

Shaw Spinning, Limited ......... -| 14000, 88M | Aig) A] Dia) mt | Ad) Sail in Sone in o2 in 96 5¢Mar97 
Star S Limited 14,000, 5 | 34 3h 3h 34) 39) 5 15D) 3%) Sie/114 im ON) SF in OO 201 
8 oe Pn 000 «(O56 GC s +4 wl. | § ‘gail in 93)nil in Osinil in 95/nil in 96) Dr23, 

mn Mill. Limited ......sesseessseee0 ee foo i Ni | avs ddloil in 93/nil ia O4/nil in 95jnil in 96|Dr. 6,185 
United Spinning, Lim. ......--..... oe " = | iu ¢nil in 99)nil in 94 nil in 95\nil in 96 Dr.26543 

Wertrood Spinning, Li ee ison, s| 3 of 2 2i| 24) 611 0 2%! 27\nil in 94)nil in 95) 44 in a4 5 es 304 
STEAMS TEAMSHIPS (& (& SHIPBUiiDiING, — : pass “sl staat a 9s 218 94 in 99 9f in 94| 94 in 95] 94 in 96| 21,000 
a. 12900 20° 161 9 9} 9| 8 8 6 10 | 9 | 4/Sep. 99) 4! ApL96 4/Sep.9019/ADI. 97] _— 

Te  ceipehuohe po 2a z 
Do fully paid sesssesvsssssee-ssseeee 21,931) 20 | 20) 14 | Me | ae oul 6 29 0 11 2 8 5 I Fhro0 | 6* Jan96| 6 July96| 4 Jan.97| $179,607 
Steam Navig. ............++ | 40,419 124 12}) 103 103) 10% 104) +e ee 34 3 Mar 95 al Sep.95| 3 Mar96, nil since 
Beast Steam Ship, Lim... 16,000 ote i aiisis 0 0 12| 11'| 6 Suly96, 6 Jan.96 6 July96\ 6 Jan.97| 1,340 
1 Stm Navig6%pref. L......... 5,000 10 10 / 12 | 12 | 5 a 5*Sep.95| 7 Mar96. 5*Sep.9625 Mar97 c 
British & African Stm. Nav.L......-.- | $9,000 («10 | 10 12) 12-12 | 12 @ 13 | 104, 























0 2 gs eee eee: 


. EGON AIOE INO BARNET WSN TAP IE: ESR A TOIT LS STE OE AEA LONE EE PARE WBN EY BA MNT Gb SEL IR ILO CO Ae Ty LOI ORME 
: 7 : 2 . ; - : . . . samrceumeaea 


ee ee 


IRN DINE ONRGET = SOE Meese N TT 














sores. 


enlltnrimeaahenter veto 


SRC A. SR one NP em cml FEY ts 























STEAMSHIPS, &¢.—Con. 
British & Eastn. Shippng. L 
British & Irish Steam 
British India Steam Nav.,L. 
British Shipowners, Lim. 
Castle Mail Packets, Lim.... 
China Mutual 8. N., Lim 
Do 6% cum. pref. ...........008 wieel 
City of Dublin Steam 
Cunard Steamship, Limited... 
Dublin & Liver Stm. Bldng 
Dundee Gem Line, Limited 
Dundee Loch Line,L., Ist iss 
Earle’sShipbidg & Engng,L. 
Fairfield Shipb'iding 
& Engineering, pref. 
Furness, Withy, & Co.,5% ai debs.| 
General Steam Navigation —— 
Do 5 % preference, 1874 
Do 5 &% preference, 1877 
Lancaster Shipowners, Lim 
Leyland (Fredk.) & Co., Lim 


pa a GTO SO GA ES AIT LEELA OT 


Do Ist mort. 5% debs. 
Mercantile Steamship, Lim 
National Steam Ship, Lim 

Do 8 % minimum pref. ............ 
New Zealand Shipping, Lim 

Do red. deb. stock 
N. of Scot.&Orkney&ShetlandS.N. | 
Orient Steam Navigation, L 
Pacific Steam Navigation i 
— Shipbuilding & Iron L, Al 


LEED LORI ENE AS OOO OO IO IIT 


Do 5 % cum. pref... 
P, & O. Steam Navigtn. preferred! £1,160,000 


oe eee PPP ESOC TPCT Serer eT ere 


POI 8 


Royal Mail Steam Packet 


Tyoe 3 Steam ‘Shipping, Lim 
Union Steam Ship, Limited 
Do 


Union 8. 8. of N.Z.— 
W India and Pacific 8. Ship, L.. ‘| 
Wilsons & Furness-) 54 % cum. ( 


Do red. deb. stock 
TEA ASD OOFFEE O08. 


SORE H ERO tere wee eeeeee 
POPPE eee HOR eee eee eee eet er eees 
oe COTE He eee emer e ete t arenes 
FORT eee eee eee eters 
PPP PPP PPT C Cree Tee eee ri ee eee 


Assco. a Est. of la 


SORE ER EH eee Cee neetee 
FTE E THEE ETOH eee eee eee 


Cachar and Dooars, L................ 
Do § % cum. pref... 
Ceylon Tea Planta-) ‘ord. 





AAA ROE SAM CLUES ORDERS NIE OIE PANNE NT BIER Ae AOL 


SOP eee eee eee HER HEE EHH eee 


PoePeUUCSO LISTS eee 


f 
Consol, Tea and Lands, L. 
Do 5 % cum. pref 
Do7 % ae Ee 
Derteatine co see sbbienegmannperdas 
Do 5 % cum. pref 


De 74% oe ee neko annul 
Bonet 3 Assam 


East o tame & Ceylon, verte bie 
Empire of ~— and Ceylon, L.. 








MISCELLANEOUS 








60,000, 10) 74) 1g 3 


36,000, 20 | 15 | 153 15 
16,736, 10 | "5 | 24 23 


18,736, 10 | 10 | 9 98 


£585,950) 160 |100 | 614) 644 
60,000! 20 | 20 10 10,5 
40,000) 20/10) 4/45 
5,145) 7 | 50 774) 744 «72 
13,000, 5 | 5 | tex) 38 
9,121} 10/10) 5% 5 
6,000, 50 | 45 | 124 125 

10 | 10 y | wh 

£250,000! Stock/100 103 '1033! 


25,000 | 


£200, ,000 a oo 
25 :321| ' 9° 9 


30,000 10 | 10 9| 94 


6,758, 10/10) 9 9 
20,540! 54 3) lik 


20,000 10 | 10 | 154) 154 14 
10 | 10 133, 134 
£292,300; 100 100 11 111 111 111 


25,000 | 
40,000 5) 6, 7) 7 


75,000: 10'10, g) & 
25,000 : : rr oe | 
59.381 is 53) 58 


£300,000, Stock 1 


17,027) 10 | 10° lix) ll 


39,075} 5| 5| 53) 54 
39,075, 5| 5| 3 
12,000. 20 | 14 | 16a, 164 
17,502) 20 | 20 | 174, 172 
34,837, 20/10) 7%! 73 

£292,150! Stock 100 


16,000} 25 | 20 | 223) 24 


3,449 10' 10! 10! 10/10; 
73) 7% 78! 
200,000, Steck|100 | 104 | 104 104 104" | 


10 | 2!) 24 24) 


ehl5o 10! 7 


~4 
40,000) 10 | 10 |10,';'10;% 


9,358| 20 | 20 60 | 634 “0 | 63 | 


14,250 10 | 10 11} 11 
10 | 10 




















14,250 | 12g) 123 123. 
£87,500} 100 |100 | 105,105 | 
5,000 10 | 10 | 934) 94 
6,000 10/10/11 | 12 
13,349) 5} 5 | 8% 9 
22,900! 5) 5 
12,165, 5 5 | 44) 
5,100} 10 | : | 12 12 | 
5,100} 10/10) 1 
16,738} 10 
8,108, 10 
2010 1/ 1] 141%) 
81,007 1 1, it iW 
6545, 5 | 5) 74) 7 
6,545, 5 5 | 
26,667} 10 2| + 34| 24! 
66,667} 10 | 10) 1091 
26,667) 10 | 10) 114) 1 
6,771, 20 | 20 | 24 
6,000} 10) 10) 9 Q 
6,000) 10 | 10 | 1 103) 10 10" 
14,800) 5) 5 
9,000 5| 5| 6h 6f 
15,000} 10 | 10 | 20 | 214) 20 
7,500; 10/10 | 18 | 18 | 18 
15,000} 10 | 10 
26,668; 10/10) 7) 7| 
26,666 10/10) 9} 9) 
12,294, 5/5) 4 4 
8,600) 10/10; 11 11 | 108) 
8,500) 10 | 10 | 13 | 134) 
15,128) 10 | 10 
21,500 











| # 'Resrv, 
5, z | Rate % per Annum, including Bonus. Blnce.aft 
S| * Interim. 


| Latest 


th 


| ccmennin Wrahasinel 


10,320, ‘ 63) 3y6 | Ade 3 8 Jy 4 i 
2,200, 80 | 50 | 224 224) 224) 204 
6,140) 50 | 50 hous 1004 1004) a 


$82 10 July95 !0 Jan.96 10 July9616 Jan.97) 
12 860) 50 | 30 | 544) 7 


he 
6SCANRASSS 


- 


- C6 
6 KS. 04. eH ee HE 
me 


he 
MoO NWN 


3 
e. 
~ 
$ 


aS 


ut 10G 4jJuly95) 4hJan. 96 


oe S. 


MRK MO MN GS : Se > 


00 |104$ 1048 1044 1044! 
40,000! 14! 1h, 35) 38 34) 38 
46,642) 10/10! 44 4%" 
59,085, 25 | | 25 | 21g 21g" 21g) 214 
6,954, 15/15! sa 8h 7h 7 
26,297} 15 | 12, 62 68 


Stock 100 1554156 155 1554 
£1,160,000} ,, (100 2124220 212 2174) 
sesveeseseeses| £800,000/ ,, [100 )117 [1183117 118 | 
Richelizu& Ont. Navy. 20-yr. debs. | £117,500, 100 ‘100 /100 101 |100 101 | 

15,000) 100 | 60 | 50 | 52 50 


t 
109 \1093 109 100 
69,692) 10/10, 8} & 8 Si 


m8 108 | 


24 
/ 10 | _ 
4| 584/10*°Jan. 95 30 July96) 10*Jan.$7/30 aly} 50,866 


dl 123) 19390 for 93 12 for 94 
7 1054) 105 | 6 for 93 | 6 for 94 
4) 9 | oes ose . 
1a oy. | | 6*Mar97 


AAaA&a AD 


13%) 14 an 14/6 8 


si a 195 123 for 93/20 for 94| 18 for 95 
4h 44) 49) 8 12 


4 a 3 an 6 Ine. 95 5 Jne.96 
| il | eee 


135, 124 12ix! 4 16 
10 | 204| 204 29 | 29x15 $ 
10 |17 5! 174 \7 174 


7 5 Teal0 for 94 
73) 78) x ir | 

2 

10 


Wa) 103 
14 1g ae) 








64) 62) 64) 


214) 234) 22 (224 5 11 


125| 148) 124| 144 


148) 11 
11d) 109. 11) sl tot 


| 114! 104! 
§ Includes bonus of £7 18s 7°74 per cent. 


4, 1 
0) 133) nie 
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COMPANIES—Continued. 


| PRICES OF THE 
Monts. 


No. of | Share) ,; | po) 
Shares or| or | 3 
|Amt of Stk|Stock.) ™ 











TS 

Last yrs VRICESU+ | a a 
1897. DIVIDENDs. 

Last Four. aaa 


& 
[Last Div. 
| 


s -5*May 94. 3 Jan.95 24%Tan.96' 24Jan.97| +487) 
} 204 10/"Au. 95 10/ Feb.96 i0/*Au.96 10/ Feb.97| ~ 9.009 











_ 10 July95.10 Jan.96 10 July9610 Jan. 9 a 
1% 2/ for 93 nil for 94 nil for 95 /2/psJan97/ 11,458 


} | 1437/ Apl. 93 14/ Apl.94 14; May95,10/6 My96! 10 
2% 5 for 93; 5 for 94 6 for 95 6 €or 96) im 


9 6 Oct.95, 6 Mar96 6 Oct.96 6 Marg? 
58} 6 May92| 4 Nov92 nil betwn. |15/Nov. 96. 
9)/ 2 Apl.94\nil Apl.95 nil Apl.96| 24Ap1.97! 
8% 2 Apl.94 nil Apl.95 oil Apl.96) 24Ap!1.97| 1} sae as 


4 71 6 July 95! § Jan.96) 6 July96, 6 Jan.97) 


38 24May94| 5 May96 5 Sep.96' 2l0Mar97~—s11,928 
5 | 24Jne.92) 24Dec.92 nil betwn 4 Jne.96! 72,389 
123, 5 Dec.90, 6 Dec.91' 3 Dec.92) nil since 7,766 
84) 6 July95) 6 Jan.96 6 July96\ 6 Jan.37, 93 

| Aidulyoe 4iJan.97 } £77 


83 2 Sep.91| 34Mar92/nil betwn | 6/ Mar97| 
ee 5 Mar92ioil beiwis! 5 Sep.96, 5 Mar97| | saa 
84; 5 Mar92/ail betwn’ 5 Sep.96) 5 Mar97| 
I Ys 8 Aug9)) 5 Aug#2) nil 2 Aug96, 





% 10%| 4 Oct.95| 4 Apl.96\ 5 Oct. 96 $22ZApl97 ) 


129 7July 95' 7 Jan.96| 7 July96) 7 an 97 }-103446 


Sill 111 | 5 Jne.g5| 5 Dee.95) 5 Jne 96! 5 Dec.96. 


64 5*Aug95 10 Feb 96) 5*Aug96/id Feb.97| 49,220 

3 nil {5/ Mar90/2/6 Mar9]/ nil since | ibe + 8,126 
| 8 Dec.9C) 8 for 91 | nil since 

3 Oct.93 | 4 Oct 94) 4 Oct.95. 4 Oct.9€,) 5,483 


! 
| 
91105 1044 il 4 Feb97 j 
: 33, 


10 Sep. 9510 Mar96'10 Oct.96/10 Mar97| 
¢ 0 ApL9s 0 Apl.95!24 Apl.96|2j Apl.97/t 559,220 
203 10/May94|10/May9520/May96 15/May97| 341,994 
7 7 Sep.89| 5 Mar90\ 7 Sep.90) 0 since | 7 
-;4 


él 54 7 Sep.89| 5 Mar90 7 Sep. 95) 0 since | 
0 113) 10s 5 Mar.92nil betwn' 5 Sep.96) 5 Dec 96. 
154 | 5 Jne.95\ 5 Dec.95\ 5 Jne.96| 5 Dec.96! | 509000 
0 220 212 | 7*Jne.9513 Dec.95' 7*Jne.94\13 Dec.96) 
91204 117 ie ‘s 34Sep. 96 34Mar97| 
vo 109 oe. ae Mar96) 5 Sep.$6 5 Mar97 


49 5 Nov95 5 May96| 5 Nov96 5 May97! 261,602 
| 5 Nov96| 5 May97! 

o3 . | § May97(for year) ) 103,427 

164) 5*Aug95| 5 Mur96| 5*Sep.96| 7 Mar97/ 3,775 


9 173 164 nil ioe 94|) 4 for (| 4*Oct. 96) 6 May97 } s34284 


7 jnil for 94 j 1895 (| 4*Oct.96, 6 May97 


$ i110 1084 4 July95 4 Jan. 964 July 96) 4 Jan.97| 


74 6 May94) 4*May95 24May96, 24May97) 


s 263 214) 24Feb. 94) ara 4 Feb.9610 Feb.97 $153,085 
0 103) 10 | : 


; | 54Mar97| oo 
74) eee - | a 54 Mar97| 
eee | Aghfarot 


} } 
| eee | + eee } 


104) 24for 92 | 3 for 93; 3 for 94 | 6 for 95 | 
6 for 95 | 6 Jan.97 1 _e 
6 for 95 | € Jan.97 - 


6*Mar97 





fn fo galt for 95 | 6*Dec one 

2 for 16°Jan.97| 24,508 
5 Jne. a a 
8 Mar?6)} 1,460 








4 123) 6 Mar.96 6 Jne.96| 6 Dec.9 
(20 14 Oct. 95116 Apl.96|14*Oct. 96)16 Apl- 91}! 86,516 
Le 7 July95) 7 Jan.96 7 July96) 7 Jan.%|} 
9 July95| 5*Dev.95, 9 Jne.96| 7*Dec.9) 





14! 7*Oot.95| 7 Apl.96| 7 Oct. 96) 7 Apl. 97 
| 8 — 95, 5*De0.96 13 May97 | 12,043 
7k 7 Deo.96| 7 Apl.96) 7 Dec.96| 7 May97,) 


24 as ote 7 

-_— > | 5 Jan97 

a 0) sit nity & 5,700 
a ay95 a 

ie war | om dapenley 

10 | 


6%. riviae Oot. 96,10 Jan.97/10 gist 
| 6 


Oct. 96, 6 -_— - 
5*Jan.86 20 May96) o*Jan. 97,20 May97\ | 45,300 


184) 
7 Jan.96, 7 July96, 7 Jan.97' 7 July97 





| 19}'10*Dee. 9510 May96 1O"Nov98115 3 May97| 10,000 


” 10 Jan.o1 
096) 4 Apl.97) 1 
3 Ine. ae 2aJune 95 nilJun ; ae: $6 ee 
\6eM 6 Nov. ove 
, iny’6 peJan97 


a Biepeand\7 


+] 
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a aa amram aesnshenismescuetetasnineceerecscaie te 
MISCELLANEOUS COMPANIES—Continued. 
PRICE oF THx |Last yra|PRicesox, 
Carita, Monta. _ yld.| 1897. DIviDENDs, 
PSaaam _ vestor LS oo =_—— ee 
NAME, No. of Share af $ £  jat Latest] g | 3 Last Four. Resrv, & 
ares or; or (‘4 f tS 3 Price. | & | B | Rate % per Annam, including Bonus, /|Blnce.aft 
Amt of Stk|Stock.) & m / 3/4 |PerCent.! x a * Interim. Last Div. 
ND COFFEE.--Con. £sd 
i irmtel L., 6% pref......... 6,000) 10 | 10 | 10 | 10) 10 | 10) 6 0 G 103] 10 ated tet sis .. | 6 Jan97|... 
eas 16,7 S| 5] 88 88) 8%) 8s 5 74 3} 84) S$] 10 for 94| 10 for 95| 8*Die 96|12 Jne.97 15,570 
Jokai (Assam) ord. ...........0..000. 25,000; 10 | 10 | 18 | 193} 18 | 194] 6 2 6} 193] 17310 July95\10*Dec.95/10 July96)10*Dec.961\. 45 gag 

Do 6 % cum. pref...............000 5,000; 10 | 10 | 16 | 168) 153) 16 | 8 75 o| 163 153) 6 July 95) 6 Dec.95| 6 July96| 6 Dec.g6ij; *” 
ee i a nas 5,000) 20 | 20 | 594) 619) 592) 614) 6 20 6] 61g] 579/124July93,15 July94/20 July95l20 July96l 26,011 
Land Mort. Bank of India............ - In | liqu| idatiion sok sae Be see sae ws vs ee 
Lanka Plantations ......000..-sse..see- 15,000; 10; 10; 7 is} 7 74 613 §$| Ts} 6%) 3 Nov93) 2 Nov.94) 4 Nov95 5 coe 2,060 
Lebong (£2 repaid. '93).........0.... 8,207) 10} 8 | 18 | 193] 18 | 183) 6 9 9] 194] 173 10*Nov95)20 May96|10*Novy6|20 May97/ 13.000 
Lungla (Sylhet) Lim., ord............ 10,000; 10 | 10 | 12/ 12 /113)| 114) 8 14 6 134/11,4 10 Jan.96 10 July 96) 6 Jan.97 

Do 6 % cum. pref, .......ceccccccese 10,000} 10 | 10 | 13 j13}3/12%5| 13 | g 22 8) 13¢)24 6 Jan 96; 6 Jly, 9b) 6 Jan.97 oe 
ieee ane 9,597 10/10) 8 | 85) 7H] 8%) 3 2 3} 831712 7 Jne.95) 7 Jne.96) 5 Jne.97| 2.606 
M (Assam) Tea, L. ............ 90,000 1) 1 14 ig 18 ig 1 15 6 1g 1 se tet dons 2 Dame oe 
Moabund, ord...... ED: 100,000 1 | 1} lye} 1a] lie] Me OO} 143) 13) 7 Jne. 95/10 Dec.95/20 Ine, 96/10 ene 3,380 

SI cs tiieietatnih biienanane 50,000 tke 2 1 1 1 7 6 Oo 2) 1 7 Juned5) 7 Dec. 95 7 Jne.96 aaa a 
ile iaitaacaeataaiees 10,000} 10 | 10 | 12 | 124) 12 | 193 6 go} 125] 113 7 June95| 6 Nov95|10 Jne.96| 6*Nov9é} "78 
Scottish Assam ..........0... Facets, 9,104; 10 10 11 j3i11 ts Lljgjllis!| 6 O 6} 12 }10}8) 5 July93 6 July94 7 July95 7 Jne.96) 7,103 
Singlo Tea Co., L., ord...........0008. 6,667 10 | 10 | 12 123 11g} 12 | 6 10 G{12%} 113 ve | OF Jan%6 11 Jly. 96 5 Jan.97)) 5,560 

Do 64% pref... .csccssce Seine 5,334) 10 | 10 | 134) 133|13,%4| 134! 4 16 | 144] 13 | 63Jan.96| 64 Jly. 96) 63Jan.97|) 
ia teer er “sD 8 - esi £149,900) 100 |100 /102 /103 j10C4)102 | $ 79 5|103 }1004) 4 July95| 4 Jan.96| 4 July96) 4 Jan.97| 
Amszon Telegraph. Lim............. 25,000; 10/10) 5/ 5) 43 - 4a] wi 9} 35 i Ne Es eal pata 
Anglo-American Telegph. L..........) £923,960|Stock. |J00 | 503) 504) 5¢:| 504) 5 4 9] 56 | 49 |243 for 93/22, for 94|2,%, for 95/243fo1 ] ae 

Do Preferred = a £3,038,020} ,, [100 | 94 | 948) 938) 943) 5 22 | 994 938)51'5 for 93/44 for 94) 448f or95)5yfor96 | re 

Do Deferred ie nth £3,038,020} ,, 100] 7y| 8 ie) 8 | nil | 108] 7%} Last | Dividend|Feb, 188: Nv.F 

ian S ine Tel, L......... 130,000} 10 | 10 | 15 { 153) 143) 154) 4 12 0} 15§] 14§|54 for 93-47 for 94-5'7 for 95-6 Quarterly } soeces 
Pie 6% fod cariee vod 18Gb Satins £75,000} 100 /100 [115 115 /i15 |115 | 3 9 3]1163/1134 5 June95) 5 Deo.96} ; Juned — cin 
Chili Telephone, Limited........... 44,000) 5 | 5} 3h) 33) 34) 34) 5 14 S| 34] 39/10 Jly. 92)nit a ae 7 anlar 
Commercial Cable ............s00.s0008 $10,000,000) $100 [$10v}1644)1764)1644).75 5 2 917641644) 7 Jne.96, 7 Sep.96/11 Jan.97 oe *s 

. ‘ 24,850 10/!| 10 8} 68} 68h 5 OO OF OB OA} 2 Jne.93) 2 Jne.94/ 14Jne.95) 14July96} ‘1,301 
Consol. Tceiephone Cons. &o. L. ... 224,8 /;10/; 2 2 3| 918 Aug95| 8 Feb96| 8 Augocl § Fel97 
Cuba Submrne Telegraph, L......... 16,006) 10 | 10 | 104) 103) 9 | 9/5 8 €) 1: ug95) 8 Feb.96) 8 Aug po ee } 112099 

Do 10 % preference ........+.0.+. F000 10 | 10 | 194] 194) 194) 195 5 2 6] 20] 19 |10 Aug95 10 Feb.96)10 Aug 9¢/10 s 
Panes Spneesh ROG Bese soon ‘7m (sis 1 101 10'| 10 | 50 0 1s 10'|19 Oct g5lt0 Able 10 Oct glo An Los } 39,673 

10 preference..........s0...... , 1? J} ae ee ee ae 

Do aj ‘debs... seen “enmio] $0 | 901 ea 9] Saal 8 | o20 Se fe) en) athena) stoelyee) Sevan eT sess || 
Direct U. 8. Cable, Limited......... . ‘ é re i 40ct.96} 2 97) 24 Apl. 97) 832, 
Barn 8S Alcan SX de iti) 120-30] 190 00 os Hed Od | 4 28 sah | § July dan Jay] oan] 

Botstn titemtarask a | senaeel ioe fie lunstiuotier'liced sie cltunthor| < aateel May96] 4 Nov96| 4 May97| |. 

% db. @uUritius 6UD.)......... ’ | “| = a > 
Sitenies Amaenode anbian, 250,000; 10 10 | 18, 18 6 \1743 18 3 1? 5}18 75 1i¢ 7 for 94) 7 for 95) 7 for 96 ant bascuia 
° 285 /1294/1284)1294) $ 2 6/1314/127 | 4 Aug95) 4 Feb96| 4 Aug 96|4 Feb.97 } |t 984, 

Do 4% debenture stock........... £320,000} 100 100 1285 atta .° 2 gt0as|i02 | 5 Juegos 5 Jang6l 5 Jule96 5 Jan.v7) 

Debs Austin. Sub.db.1000......... £168,600) 100 |100 = ‘T7163 17 | 3 6 6 178 163/64 for93-4|6} for 94-5 6A for 95-6|pd.Qrtrly. 

"Do By dsber shige 1800 £90,9ec| 100 [100 |104,|{4]1093]1044] $s 10041694) 3 Augos| B Feb.06| $ Augot| 3 Feb.ot 70447 
ebs., redeem 1599 ......... ’ al aa 7 < «1,90 168 ro or! OF | 4 May97 7 

Do 4% debenture stock ............ £1,302,615) Stock. }100 |1254 ~ 126 ry : ’ | ta Ma os or os aes, fai aly, On 

Do6 % preference shares......... oro] 10 | 10 | zac] 25e] 243] 255] 3 4 | 26 | 2441 BF for Gal By for O41 10 ter” obllOfor 96} | 126,269 | 
Fee ee a ant Tine) BE | ee Se 1034] 4 17 9[1064]1024] 5 Sep.95| 5 Mar96| 5 gep.0e|5Bar$7 } re 

DoS % debentures, 1883........... ar o00| 25 | 28 | 86:| 584| 544] 604] 4 20 Of B73) 54d] & Nevsells Mayo6l SeNewseliS Mayor] 257,703. | 
Indo-European Telegrph. L.......... sceaal tap has hentueeihe M108 $22 eho; 1084] 6 Sep.95| 6 Mar96| 6 Sep. 6 Mar97| 39,137 | 
Hin; Platino-Bras,L..6% dbe......... 320171] 100 (too lLossltovg|tosslio7'| $e ofdorslioz'| apretyas| S4gamo6| Sivcteoel 94am 97 
Natl. Tel., L.,34%db.stk.red.... . ...| £1,329,47)| 100 |100 |1034 rere: f° 18;| 154| 6°Julga5| 6-Feb-96| @ ulyoe] 6 Feb 97 

Do 6 % Ist preference ........... a |e 16} 15 | 16) 315 O18 | 15 | 6 July95| 6 Feb.96) 6 July9€) 6 Feb.97] } 444969 

De 8 & 20d preferemce 0.0 i923] 8 | S| Gal Gil 6&| 3 426 | 643] 6 | 5 July9o| 5 Feb.96| 6 July96| 6 Feb.97) | 

5 % non. cuin..3rd pref......... 119,234 5| 5) 63 6 él 6 5 “1 6 74 63) 5 July95| 6 Feb.96| 5 July96| 6 Feb.97| . 

SN) IID a dcciatenmenninsovneenes 484,597 5/| 5 68 a oh ae 7138 7 1s] 4$Api.95| 5vApl. 96/34*Oct. 96) 6§Apl.97 629 
prientalTelephoned Elect, ......... 19°00] 100 {109 {108 {t0>s\io8s|i08s| ¢ 24 t094lt074| 4 Julyd5| 4 Jen.06! 4 July 96| 4 Jan.97| 
Facifi2 and Huropean guar, dsbs.| £109,000) 100 |100 |108. Tal ye mx15 6 S| Tal 7 240ct. 92) 24Jne.96| 5*Oct. 96) 5 Jne.97} 20,163 
Keuter's Telegram, Lim. ............ eee et a ail ‘sal gals @ 51 Sa] 38 2 July90\nil betwn.|3/ July 95| 4 July96| | 4g cog 
United River Pite. Tiphn., L.......| 68,000, 5 | 5 | 34 1024] 024|1024| 4 29 6|10-2{t00s| 5 July¥5| 5 Jan.96| 5 July96] 5 Jan 97] } *9° 

Do 5 % debentures .....-:0+.....000 Man “werent sll 6 54 54} 7 & 6| 58] 54) 5 July92\ail betwo.| 2*Aug95| 6 Jun.96 50.113 
West African Telegraph, L..,........ 15,608) 10 | 10) 54 1028 102" 1025| 4 18 3]1044/102 | 5 Sep.95| 5 Mar 96| 5 Sep.96| 5 Mar97| J °» 

Do 5% debentures ....is.:sseeo.- eon 10110 1} Lt a 2 | we | 24} dil for 92|nil for 93lnil for 94lnil for s0\ wre 
WC. of America Telegrph,L..........| _ 30,00u) 10 | 10] 1. 1054|.039|1053| 7 72 6/1054) 903! $ Jne.95| 8 Dec.95| 8 June96) 8 Dec.96)f *~’ 

Do 8% debentures 1902 ......... £150,000} 100 {100 |1054)1054), . rt 9} 74| 2sNov95| 34May¥6| 2 Nov.96| 2 May97 
Western and / Ordinary ..... ...... Sao ee ail eal eal eg3| 6 22 Of 74H lb Nov95| 5 May96, 4 Nov.96| 6 May9i| | 

Brazilian | Preferred .......... seiael a ail ta] 21 ds] 214 8 S| 324] 1uftj6May95loil Now95| 1 May 96|nil May97| } 26,913 

fgraph., L | Deferred ........... os 413 6|t144$|107 | 6 Aug95| 6 Feb 96 6 Aug 96) 6 Feb 97 

Do6 % deLentures, A,1910......... £158,10C; 100 (100 ae 1279 sia li07 | 6 Aug95| 6 Feb 46| 6 Aug96| 6 Feb 97 
Nanette faa rivin £197,606; 100 (100 [11 | | 3 c * - 

estern Union Teleg. (U.S.) 7% 1st . ‘ 10931106 Nov9| 7 May%| 7 Nov96 ay97) + 

mort bldg, bas. by 1902........ $1,168,000) $1,00011024)1095/:004)t08. tte | oe sltendloe | o Borel & Mar9¢| 6 Sep 96 6 Mar97|_ .. 

Do6% string. bds. by 1900......... £164,300 $1,000)1024 1024 i rh Ix\i0 9 ©} 1g} 1 |1/3 Nov95\6d May96 '/6 Nov 96 6dMay97) wets 
WI. & Panaina Telegph.,L.......... 86,321) 10 | 10 | agg/ 118] 20s{t0gx| 6 27 €| 114] 1081 6 Nov95| 6 May96l 6 Nov96| 6 May97) (1775 

Do 6% Ist pref.(cumulaty.)......... Cea |i io 10 94| 93x13 6 3] 103] 94] 6 Nov95| 6 May96l 6 Nov 96 oe Th 

¢ a ? ° ’ j u - 

Beis fe ve rcrecere] £80,000] 100 [100 |1083|1084|1084)1084) 4 14 3}1:04}107"| 6 JulyQs, 6 Jan 96 wooo paaml oe 
TRAMWAY & OMNIBUS COs, -—-—|—— | —|— 94] 9516 1 9| 3% 29122 *Oct 95| 3hApl.96| 3°Oct.96| 4 Apl. } 20,869 
Anglo-Argentine Trams.,L. ......... 260,007 5 5 | 23 rate 274 1204 1b 9 1304 127 : July95| 6 Jan. 96) 6 Fuly96 6 - po 

bo 6% debenture stock............| £230,000) Stock 100 |1294 19} 12'| 124, 3 4 0| 124) 94/24 Mar95| 4 Mar96| 4 Aug96) 4 grt 5,610 

reelona Tramways,Lim.. .......-. 14,925, 10) 10 | 12 1024|1003|1025| 4 29 0{1044|1003| & Aug.95| 5 Feb.96| 5 Aug96| 5 Feb.9 rr 

Do 5% debs ..... ». Se Raniiiacaeni 55,500} 100 100 1a ial NG| 1651 4 1 S{16%%| 16 | 64Aug95| 64Feb.96| 7 Aug96| eee esta 
Belfast Street Tramways ........... so 88 ry 14 139 14/5 O 6| 144) 139/16 Aug95/10* Feb.96)18 Aug06)10" Feb.97 ; ae 

hmn.&AstnTrmwys,L........ oe] 10/101 94! 941 94} 931427 3| 95] 8| nit | 2 Bep 95) 4 Sep.96] 5 So 

irm. and Mid. Tram., J....... ....-. 11,523) 10 10 ot sa 115} 6 1 $| 134} 103) 4 Mar.94) 5 Mar95) 7 Mar 96) 7 acet 12,155 

rdeaux Tram and { Ord......... 23,207, 10) 10 12) itt 114] 114} 4 7 O| 124) 114] 5 Aug95, 5 Mar96) 5 Aug96 5 } oe ae 

Ornibus, Lim. ... } Prf.........- 10,00C; 10) 10 | 12 i] al. nid. Js) | 9dMay93! @dNov93) 6dMay94) nil ae on gee 
Brazilian Street Railway, L .. eoqenes 49,600 2; 2 #3 164| 174] 8 3 S| 1741 148] 6 Feb.95 @ Aug95| 6 Fev.96\ 3 Aug ' 
Bristol Tramways, Linuted........- 25,000; 10 | 10 | 16) 174 104} 123) 134 10 | eb way oe 0 i altel 
British Electric Traction _......... | 30,000 10! 10 } 10a) 13% Fo) Bee) ea rth 


+ Includes Renewal Fund. t Includes Insurance Funds. 
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me eee 


|| TRAMWAY & OMNIBUS CUS. ee) 
| B. A.& Belg. Trms., L. pt-shs 


Do Ist debenture stock 
| Calais Tramways, Limited.. ......... 
| Calcutta Tramways, Lim 
| Carthag.&Herr.Stm.Tzms,L 
'\| Do 5% debentures ...... .... neces 

City Buenos Ayres Tram.,L......... 

Do E 








£160,000 Stock |100 |100$}1004!1004| 1004 


Do 6 % perm. deben. stk 
| Dublin United Tramway 
|| Fdinburgh Street Tramwys 
Edinb. Dist Trams, 5} % min. pref.) 
| Glasgow Tram& Omnibus, L 
| Imperial Tramways, Lim 
| Liver. Unt. Trams. & Omnih us ...| 
Lond. Deptford, & | 
Greenwich Trams 

| London C ener wal Ounibus, L 


£116,000 Stock |100 130 |140 140 140 





£7 00,000 Stock |1€0 |185 {191-1185 "190" 5 
100 100 1123/1143 1124 


Londca Road var Co. Lim. 
|| London Street Tra amways. Far skaiad 
|| London Tramways, Lim (f).. 
Do founders scrip certs 
Do 5h, deb. stk, red. 1901 
%, B deb. red, ‘99 
I Do 5 C el red. ’ 
|| Lynn & Boston gold bonds, 1924.. 
| Man.Car. & Tram. Co., : 


£136,100 Stock |100 |1024 1025/1024| +024 
100 |103 100 100 |100 

109 |1014 1014 :1018|1015 

a 103/103 100 | 


10 10 i194 8 1913! 19%) 193 
Do new, " 1879, C 


| Milwaukee Elec. R, &e., tds., 1926) $5, 500/000 
Minn. Street Ry. 1st Con. bds., 1919 


$4, 069 000910008 1006 96 | 26 | 96 | 96 
| | Montreal St. Bail, 


100 |100 109 109 | \109 |109 


Tec ee eee Tee Tee eee Teer 


North Metsepellien Tramways... 
orth Staffordshire Tramways, L. 
1 Nottingham and Dist. Tramway:| 
Provincial Tramways, Lim....... | 
Be S J COM. WHEE, csvccese toccesce: 
| St Paul City Rail 





OOO TE ewe eee n nent 


\| Do 5% gold bonds, 1937 
|| Snowdon Mountain Tramroad ...| 
|| Southampton Tramway 
| South London Tramw ay 
| Southport Tramways, 
Sunderland Tramways, Limited .. 
Toronto Rail stg. bonds 
!| Tramways Union, Limited . 

Do 44 % debentures 
Vienna General Omnibus, L 
Wolverhmpton Tramways, L . 


0008 1000 94 
| $1, 138, 000 — 1,00 96 











100 100 106 107 106 


African City Properties, L.......... 
Alliance Invt. Trt.,44 % prf 
Do deferred stock ................ o| 
Do 4 % debenture stock 
American Inv. Trust, L., 5 % pref, 


£600,000! Stock |100 | 704) 72 
£200,000 1100 | 103) 103 
‘100 |101 104 |101 |1015x3 28 
100 }1234 


Do 4 ¥ debenture stock 
Army & Navy Investment, pref. 
Vo deferred stock . 
Do 4 %, perpet. deb stock 

| Atlaslnvt. Trust, L. es 
Bankers Invest. Trust 43 9 
Do 4% perp. deb. stock 
Brewery & Com. Invst.,L.(/) 
Brit. Invst. 4% min., 5% max.cm. pf. 
Do 4 % deb. ere 1909 
BritishStmshp. 


Do 44°, perp. deb. stk 
Car Trust Invstmt. Co., L 
Do 5 % preference 
%, debenture stock ... 


Colonial Secs, Trst, L., pref. (f)... 


eee Pee eee eee eT Pree) 


TPR O eRe eee eee ete eee 


% perpetual deb 
= Tr., 44% pref. .. 
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MJP ELLA NkOUs CUMPANI]ES—Continued. 


PRICES OF THE |Last yrs.| PRICESOF 
Mourn. divs. yld. 
— -|Investor 








at La 
a\§| | 3 Price. 
8 |PerCent. 
24! 23) 23) 23 Siz 
6 2 


i 2 i] 25 0 


4} 4¢ 49) 44 ntl. 
4,4; 4) 4) nil. 
| 3575 | 75 | 75 13 
6}; 54 64, 6} 6 
24, 33° 33 34 3 27 


| 178) 174) 178) 174 

4 24) 3 | 23) 3 
$4' 53 | Se 83 
4 4| 38 4 
6 | €+ 6! 64 
| 12¥) 12g) 124) 125 
24 235 4 24 11 


™ 


an 8 Nee HHH HOOD 
Ssauoanr 


~~! 
ooo: 


1144, 3 
841 9% 84 9. 5 
7h 74 74) 7h 5 
9410,%) 93) 10 10 
AL | 1 | 203) tOg 5 
6, 6| 5% 6 (29 


omg 
oN w® Or 


101 
283, 283 £3 | 28 


me 
MWwWHS VS. 


7414p 144) 143) 144 
| 974) 974 974) O78 


~ 


ee Eee wane 


00 [107 | 107 
12 | 123 
| 3| 3 
9\ 9 
74 Th 
44 


|1064) 107 i 
114) 12) 


mm 
Oo Co GS %S © Ss 





: ~ 
QQ: Naan 








4 t 
(i) 8 | 3 74 


wo 
we 
on 
= 
or 
=aatnipel tigate 
on 
om 
oANN GS 
~ 
So 6 os 


5| 5| 5 
107 | 4 5 
63 3 17 





6 | Ge) Sig 


£93,000' Stock 100 beggretapegiet 4 5 


6%) 67 
18 











64) 646 8 
aii 


14 1} 





665 665: 6 35 


11234 )122 1234 41 
874' 874) 8441 854, 6 8 


100 }185 1194/1164 1164-x3 9 
'KCO | 704! 734) 69 | 724 4 2 
144, 144) 122 144 nil. 


110 110 |108}109 | 3 14 
685. 684) 684) 683, 6 14 6 
ae sos 100Z101x' 4 9 

26 | 224 $ 234x! 4 5 
ut oe, hg i Has 3 a 


Lotd aes, Lott 1054! ; 7 
93 | 934) 923 93| 5 8 
1074/1084 1074 1084 3 6 
1014 1024}1014 1024, 6 0 
424| 424! 424) 424 4 14 
1145/16 1145 1154) 3 19 
ij) 2| 2] 18 189 5 
* 0041024 1004 1024) 4 29 


00 i 1063/1034 106 3 16 


to1 101 101 Ps 4 19 
1|5 0 
=) 104 tol st 3 18 
| 43 | 43 43 4 is 
89 va 89 | 
3 rai 664 664x, 7 ; 10 
143) 145! 145, 144) mil. 
11g 11SS|LLI4 11s] S17 
104$/1044/10241024|x4 7 
47 | 51} 47 | 61 | 5 17 
10341084 1073 1084) 3 14 
17 {118 [115 115 | 4 7 
524) 534 51h) 534) 5 12 
116¢ 117 [116 ll7x| 3 8 












S ©. 


140 | 6 es 
| | 28| 4 Aug95. 


c 34' 5 Aug9s 

14Mar96 24Aug96 z4Feb.97 

6 Jan.96 5 July36 5 Jan.97 
7 Mar96, 4 Aug96 6 Mar97 ) 


vO os 


Hen 4 Oct. 95' 


t 





9111 109 | 5 Sep. 95 5 Mar 96 
6/109 |106}| 44 Aug 95 44Feb.96 
ll | 8 Aug95 8 Feb.96; 
3 Aug95 5 Feb.96, 3 Aug 96, 
| 5 Aug95 6 Feb. 96, 6 Aug 96 
| 2/ Nov93, 2) Dec.94, 3/ Dec.95 
133) 6 — 6 Jan. 96 
ft es 





14) 1§ 7 5 6| 13) 13] 6 Aug 9510 Maro6| 745 74Sep. 0 ajar 41,7 

3) 72 604, 44Nov 95 4 May96 4 NovS6 
| € May90 44*Nov90; 5 May91 
| 4 Dec.95| 4 Jne.96 


91 10g nil. 
9/1043|100 4 Jne.95 

61254)1174, 5*Sep.95 
9| 96 | 844 5*Sep.95) 
7) = M144) 4 Jne.95) 4 Dec.95 4 Jne.96) 
| 2 Jne.95) 4 Dec.95 2 Jne.96 








710 of 4 July 951 


6107 101 | 4 Aug95 
0| 47 | 39 4% Apl.9 
0| 92 | 88 | 4 Nov.95 
6| 723 ot 3 Nov. 


9/1064 1024 2 95; 


9/109 |105 | 4 Julv9% 
6/120 |L15 | oe 95 








DIvIDENDs. 


Last Four. 
Rate % per Annum, including Bonus. 


* Interim. 


ee ee ee e- 


1/6 Mard4| 2/ Ap! 95 2/ Api 9s 
| 99 | 6 Fuly9s 6 Jan.96) 6 July96 6 Jan.97 } 

# 4 Aug95. 1 Feb.96 4 Aug96 1 Feb.97 
...  |2/ Oct 942) Apl 95 
5 Aug90) 9 Apl.91 nil betwr l6/psMy93 
3, 75 | 71 5 — nil betwnarrears pd Aug96 5 Feb. ” 
7 | E 6ZApl.96) 640ct. ¥6 7A; Avl. 97 
fap. 96 t4Oct.96 77; Api. 97 
6 Jan.96, 6 July96 o Jan.97 
5 Feb 96 5 Aug96 5 Feb.97 
4 Feb 96 3 Aug96 2 7 
6 Feb.96 6}Aug.96 7 Feb.97 


24Feb.95 nil 


8 Mar 96 104Sep.96 104k eb.97 
4 Apl.96 4 Oct.96 4 Apl. 97 
€ Feb 96 8 Aug96 7 Feb.97 
4 Feb 9€) 4 Aug96 4 Feb 97 
6 74 July95 114Jan.96, 94July96 1)4Jan.97 

1 6 July95| 6 Jan.96 6 July96 6 Jan.97 
57 23/11Jy95 7/6 Jan.96 29/6Jly 96 5/9 Jan.97 
1024, 5 Oct.95, 5 Apl.96| 5 Oct.96 5 Apl.97 
100 | 4gJuly95, 44Jan. 96 44July96 44Jan.97 
101d. 5 July95, 5 Jan. 96 5 July96 5 Jan.97 
100 | 5 Nov 95, 5 May96 5 Nov96 5 May97 
‘12 Oct. 95, 10*Apl. 9610 Oct.9610 Ap:.97 ) 
}| 183/12 Oct. 95)10*Apl.96,10 Oct. 96 10 Apl.97 
13% 12 Oct. 95) —— a Oct. 96 10 oo 97 


5 duly 5 
5 Sep. 96, 
44Aug96. 
8 Aug 96 


6 July96) 6 
| 5 July96 5 
| 5 July96 


| 


7s, 4 Sep. 95) 4 Mar96, 4 Sep.96, 4 

5 | 1 Aug95| 4 Mar96 3 Aug 96 

, 14 | 8 Aug95| 8 Feb.96| 6 Aug96 5 
4g 24Aug95 7 Jan 96, 34Aug96 7 
.. | 44Mar96, 44Sep.96 : 
53| 5*Aug95| 5 Feb.96 5 Aug96, 5 
6 10s, 106  44July95) 44Jan. 96, 44July96 4 
6 | 74 Oct95 G*Apl.96 10 Oct.96 6 

6 4 Aug95) 4 Feb 96, 4 Aug96) 4 Feb 9 





5 Apl.96) 5*Sep.96 


6 Apl.96. 5*Sep. 96 


| 2 Dec.92 


0110 101 | 4 July95. 4 Jan. 96, 4 July96 
683| 64}, 4$July95 44Dec.95, 44July96 
4105 94}! 4:Nov95 


44May96, 44Nov96 
1% May95| 19% May96 


4 July95) 4 Jan.96 4 July96 
ts 5 Aug95 5 Feb.96) 9 Aug.96 
: — 103 | 4 Aug95) 4 Feb.96 4 Aug96 

5 Aug95| 5 Feb.96| 5 Aug96 
| 4 July95) 4 Jan.96) 4 July96 
6 July95) 6 Jan. 96, 6 July96 
5 Jan.92 3 July92,0 between 


one 44July96 
| 9 Aug.95 9 Aug96 
| 7*Feb.96| 5 Aug96 


5 4 Jan.96) 4 July96 


2 Mar 96 8 Aug9% 2 
3 Mar 96 5*Aug.96 
4 Mar 96, 4 Aug 96 
1/ Mar95) 1 Mar 96 
4 May96, 4 Nov.96 
5 May $6 4 Nov.96 


43 Feb. 96 4pAug06 4 
44May96 440ct. 96 
2 May95 2 Staves! 3 
4 Jan.96, 4 July96 
5 Api. 96, 5*Sep.96, 
| 3Apl. 96, 2*Sep.96, 
| 4 Dee. 95) 4 Jne. 96) 














[May 31, 1897, 
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Ba _ MISCELLANEOUS COMPANIES—Continued. 


























































































































































































































- PRICES OF i 
CaPITAL. Mowra. a Last yrs,| PRICEsoF, ieeaiadeite dame | 
NAME, memnermaaninetebeiiareett {hes oe ~_ | 
No. of Share | i a | | Investor -—| DIvIDENDs. 
Antof St sia, 2) 2) mE | S| Price | € wee t Four. Resrv, & 
TRUS — ‘j= = i i 'PerCent. = 8 e % per = including Bonus. /[Blnce aft ; 
ei > [—_———- |---| — — nterim, Last Di § 
Me Saeed _ L 58 prfa. fl oe 99 Stock 100 [1344)136 33 134 \é uy , ois) oa —- ‘ 
Sb60N 0060660 SS0b0bb ep 00des 7 56 e 1100 | 8 $] « 4 & 138 131: 5 7 eg 
"Do deferred Gen. 44% pref....| £336,000, {100 86"| 87 | | ry ele £48 st S*Aug 8 5 Feb a6 ipaus 96 44Feb-9) } 622001 ) 
ae ents 2 4,000; ,, 100) 42 2 = & §) 94% 83 | | 444 8 4Feb.97 
’ . $ 4 ’ ¥ 
Do deferred... Bpecnenssenacrnc} shen | £300,000) “= 100 a 1s ‘944}1014 419 6 103 984 5 sls : Jan. 96| 4 ‘Juloos Jan.97 - 
Globe Tele — stock ......... | £300,000 ‘To |100 |1124\112 303] 6 11 3} 324] 254 24Mar94 1 aaa oG 5 Sep 96) 5 Mar97 | | 
Eelegraph and Trust...) 180327, 10 | 10 | 114 114 pity iy $18 Gjii34|L104 4°Nov 95] 4 May96] 4 Nov.06| 4 Mardi | 31,830 aq 
eae & eae 5 poaiocnsal _is an 10 | 17317041 17 ia 318 Silt 104 4s July94 4pJuiyge —_ £9 4 Mag®y i 
9 élt7ts ; rly. 5 
Gavia, Bek: & other ”) ey £124,500, 4 30) | ioe e 4 8i'| §: 2 |'4 “Jae 95 shat i care } oe ' 
oo hang r a | 374,450, yy 100 | 883) 90s of me 712 41} 504 £2Dec.94| 24Dee. os a i a : Deovel } 3,580 : 
Do 44% debenture stock......... | 374,450 3, \100 | 2341 249! 91 | 4] 4 “7% Sot] 89 | thJuly95) 4Feb.96 ‘jue GPs, { 
Do 4% oa CRG £100,000 5, (100 j112 j112 112 iia} : : 6) 27 | 2t | 1 Feb.94) 0 Feb.95) rel. 98 1 'Peb.o7 { 
eeetevesccee witli a” ) x 
cai ee ER BRED Mb Sr idly 3 ae Hem ay fan St seh | onan 
Sy og eal | £310,000, 4, 100 | Liz ar [art ono 804) 855 t4Aug 9 die ae seed Feb-911 ; 
Indian & General | 5 % cum. p pr ref... | E1ag,av0 »» {100 howl 6 roaslto14 8 - 6 ios 02" 4 Feb.03 nil. [30 Feb o4 ail a } 300 f 
Dar Y)... .) deferred.........| £99,600 in mn wes os — 1103) 4 12 6 1105}102 5 Jents 5 io 96} et July96} 4 Jan.97 | 
F Hh rae. 43 & debenture ath... £250'060 "” {100 (1179117 A ot aa 416 6| 825] 40 | 5 Sues] 2JIne.95| 2 Ine-95| 2Jumene| | 21664 | 
iiur nif. Cap stock| £975:000, 7 {100 (lOrgllOe} gucliog’| 2 7S %|!20,;1164) 44May95) 44 Nov: Sree ee eee ' 
§ 0 34 % deb. stock, 1905 2075 ote “3 L024 993/100 | f 293! og y 4 Nov95 Si iegts 44No 96 : 
_ || Internatnl. Invst. Trst, L, aoe £975,000 1/100 [10151023 994/101, Its : - — 984 5 Nov9;| 5 May96} 5 Nov96) 5 May97 — i 
§ Do deferred.. P “7 £600,000 +» (100 665, 67 | Gla 5! 62. i va #| 992 34Nov95 34May96 34Nov 96 34M pi 29,121 & i 
f Do 4 % deb. ek OC receeccesseececees £400,000 ‘a 100 | 10. lo 8 | 10 é oat ORs 614 44 Aug95 44Mar 96 44Sep 96 44Mar.97 2 | 
‘ Investment Trust Corp _ P Rams rs | £750,000, 4, (100 |104 105 1033|104 | g ~ P 12 | 78 3 Aug92| 3 Feb.93} 3 Aug93j nil ’ } | 
Do deferred map Det... jem 0 j100 jt tos 104 100 |100x ; = : = 1013 4 July%6 4 Jan.96} 4 July96 ‘ —, 8,807 i | 
f Do 4 SOP e eee ereeeeeetteeaeeee ya 100 e34 , ; - _ Nov 9 4 M 96 4*N ; 
Bl Lon. a oe alee liedsatt -| £1,300,000 {100 064 eo 708 4 6 5 | 834) 778 4*Nov95| 6 Mayor ars 6 a os i ; | 
' aan rst, L., pref. . £375,000 ** 1100 \1045|1045 104, i044 : . : (07; 104 | 4 July9*| 4 Jan.96| 4 July96) 4 Jan 97 39249 a 
t Do 4° y dubentane chneks Ccccccececee £375,000) ” 100 | 425) 45 | 425 43, | 6 e v 106 | L04 | 44 Dec. 9% 44Jne. 96 44 Dec. 96 44Jne, 97 : 
| || Lond. Trust, L., 4% cum. pref. ... |} £411,995, 3, |ioo (112 jut2 u12 |ui2'l g go (} 474) 414 3 Jne.94{ 3 Jne.95| 3 Ine.§ 
ust, L., 4% cum. pref. ...! 112 |ti2 | Suze shh 3 Jne.96 2 ene 14,603 
4 || Do deferred Pref. .../ £600,000) +, 100 }104 jiu4 (102 |104 | 3 4 {(113, 4 July9t) 4 Jan.96) 4 July96| 4 Jan.97 : 
. Do 4% deb. ee nals, (dhebheead sab’en £400,000 »» {100 {| 70 | 70; 67 70 : 17 3}1044}i00 | 4 Oct.94] 4 Apl.96] 4 Oct.96} 4 ‘AL = 
: Manche BR reser —— - 100 |108 108 \LuU6 07 713 “ 6 ij = £00.08 ¢ ApLas 4*Oct.96] 4 Apl. 97 ane 
ens aera. Sasser 2 | ; ts a> ct.95 A pl. 96 f 
Do pag 4% pref baka aniaee | £500,000) Stock }100 rordliodd 1024 Loa + 41 5 Aug 95 5*Jan 96 5 Aanoe 3a 91 12,000 
Do4 vom errs chatbasebee £500,000' ,, [100 704 709 694) 6 2 rs 3 107 102 4*Sep.95 4 Mar96 4* Sep. 96 4 Mar97 eco pi 
ies. keel A Gen. en ae | £600,000, 4, (100 /1174 1173115 Hy 2 6 4*Sep.95] 4 Mar96| 4*Sep.96] 4 Mar97| } 97,793 4 
do def pref. 1,000,000; 4, |100 109 109 1074 3/42 4 Nov.95| 4 May9€¢] 4 Nov96] 4 M t 
Do 444 oe. teteeeeeeteeccees | 1,000,000 4, |100 | 434) 444) 4 404 oe 5 Aug95} 5 Feb.9¢| 5 Aug96| 5 Feb) 
Maunici iT HOCK ..ccvcuccesscsess| 1,000,000, 99 1100 1124114 1 112 o 1s 2" Aug95 3 Feb.96| 2*Aug96) 3 F. b97 i 
y+ Le, Pred ...00:...000 | £287,700 4, |100 eH 644 wa 57, os 4 Oct. 95) 4 Apl.96} 4 Oct 96 4 Apl97 , i 
ee ie rm £223.450' ,, (100 | 224] 224) 18, aan es 5 Oct. 9£| 5 Apl.96) 5 Oct 96) 5 May97 it 
7 dahideleréy ...| £100,000, aa 118 1118-1118 "a? By 6*Oct 92] 4 Apl.93} 4*Oct.93 ai eheoe | 
Do 6 ab. ee | OER ee ' £100,000 ,, {100 ‘1034 1034 1034] 1034) 4 2 44July95| 44Jan.96) 44July96} 44Jan.97 Pir 
Siew ae enn | £183,600) ae 100 | 894, 925 874] 92 as 44July95 44.Jan.9¢ 44, July96 44Jan.97 ; f : 
Nth. daemons. wetenases £197,548, 4, |100 | | $94 924) 894 Q2° tes 44July95| 4sJan.96} 49July96) 44Jan. ee a | 
it th dake... | 99930) 10} 24) Ave) Bis) 2) 2 ni 6 Aug.9!) 5 Jan.%) § July96) 5 Jan.97) | 10,141 ) 
Omnium Inv £400,000) Stock 100!! 93 i 97 | 954) 954 5 May9| 5 Nov95) 5 May9¢) nil. |) | 
Do det eat.» pret Soares: £225,000) » |L00 | 883) 844 8s 39) a ; vs ssh | gaFeb.g7| | 142046 
Sian spacntecsalainenss sori £225,000, », |100 | 21 | ie 21 oa | 5 July9é] 5 Jan.96| 5 July96| 5 Jan.97 
Railway 1 deb. etook.......... £250,000, 00 103 {105 os 108 | 3 ze nil t Jan, 9: nil 1 Jan.97) >} 17,645 
Dosy deb ape earl. itdieodl | "50,000: 30 Bil 54 54) Bal 7 8 4 July9| 4 Jan.96] 4 July96| 4 Jan.97]) 
eee ee | £134,100, 100 100 |1074)1074 1074|1074) 4 24 4*Aug95| 4 Feb.96) 4*Aug.%| 4 Feb.9 i 
asec wen aiadiees | £445,640 Stock |100 1094 1094 109 |U94 : ‘ 5 Aug95} 5 Feb.96) 5 July96) 5 Feb.97 
Salen et teecan tc ‘vu| £969,319)... |100 |L084 110 1083/09] $ 14 44July9’| 44.Jan.9¢] 44July96] 44Jan.97] [7076 fia 
De eee ment, L. pref......... | £1 "700,000 Stock {100 |115 [116 114 138 2 a = (04g, 4 Aug 95] 4 Feb. 9t) 4 Aug96) 4 Feb.97 , af 
er ea acasrontar in £1 "700,000 , [100 | 239} 25% 234] 25] 37 oj 116414 34/906 95 ‘5/3 Ap9F] 4 Oct. 96] 4 Apl. 97 “ gas 
Do 73% B.¢ sa ,»Ashares! 50,000, 8/ 8 43) 43 4) adi 3 16 ee a 3/6psAp9e| 5/11Api92|7/10 Ap9E|'8/6 Ap97 } a 
R. Plate & G +? stock ............ | £377,040! Stock |100 1384/14 1133 1385) 6 10 leant 3 3 July94} 4 Fev.95) 4 Feb.96| 4 Feb.97/ |}, ae 
tag eat nvest. Thrst, L. | £250,000; ,, |100 104 |104 [103 [104 | 4 8 6106; load 74J uly95 1g Jan. 9} 74JSuly96) 74Jan.97 15,443 (Rig 
(Ist) Scott os isha’ ae sasaaiel £250,000! ,, {100 553) 554) 62 | 5441 56 20 OF 5541 O24) 44Aug95| 44Feb.9€) 44Aug96) 44 Feb 97 Ve 
nye mer. Tst. Co, L .../ £300,000, 100 |100 175 178 (175 |178 | 4 12 saeaex" oa 2 Feb 98| 24Feb.96| 3 Feb.97| f 207992 on 
3rd yg ie, eeeeoremeinon epi | £400,000) 100 {100 |176§)178 763/173 | 4 12 9 189 76a : cee 84May96| 8*Nov96| 44May97| 68,373 
Soy eae eer eee £400,000, 100 {100 166 (166 1644)1643) 4 74 2/170 ‘164 ." ar 95} 8*Sep.95| 84Mar.9t/ 8° Sep. 81,595 Eel 
oe rst., L. pref....... £250,000 Stock {100 | 954 954 91'| 93515 7 6! 4 $54 iy : wee 74*°Jan.96| 8 July96)74*Jan.97|} 67,691 1 Be & 
Moy = werent SO-apmaenpnegy £250,000) yy {00 | 244) 254) 244] 254) 5 17 9) 254! 243) 3 Nov. : May96| 5 Nov.96) 5 May 97 i 
onpe,4% debenture stock... £250,000, |100 {110 110 |108 |109 | 3 23 $1110 108 | fov.00 2 Hov.001j Nov, 06) pnores i 
8 nvt. Trust L., pref. £150,000 — 2 | 82 , 4 Nov95!| 4 May96) 4 Nov.96) 4 Ma ; 
Be deferred........... £100,000 .. 7 % os . 5 9 9 84| 84 | 440ct. 95 4hApL.96 440ct. 96] 4¢Ap 7 | 
Feet w ee ewe ttf ane ’ 6 4 2 o i 
South A perpetual deb. ............ | £250.000 5, |L han 1044 1024 L025 \x3 = dg aol | 23 | 3 Oct.93} 2 Oct.94| 1 Oot.95] 140ct. ; 
mth African Gold Trst, L........| 250,000 I Tot Biel Bel 517 20 {1024 6 Jus. 90) 4 Deo 56 6 can.28 2 Sones | 
Do 5) ler dete 1 RE oan 250,000 1 1 | | 4 13 15 18 6 8 : 1 ‘a 25 Jne.95 75 Feb 9¢ 374 Jne96 372 Ja.97 i 
nots st debs.. red. ............ £250,000 100 {100 ‘100 102, 99 1oz ae O10" ol | 6 June95|3 Jan .96) 6 Jne.96) 6 Jan.97 ; 
rok Convesa, & Invest. Tst..L (/) 199900 5| 1. 1s 1d J Miso o ot 5pJuly95) 54Jan.96) 54July96) 54 Jan.97 fi 
ae 34% Ist chg stk| £1, 1149, 160 Stock |100 |115 |1i7H 1144/1164) 0 6 | 4 July95}10 Feb.96| 6*July9614 Feb.97 
Do do 45 Ged chen aL. omen ee ee isan los 117¥/1134| 34Aug95| 34Mar96) 34Aug 96) 34Mar97 } 
Do do deta. change wk... Sofa e114e'160 " {100 | 32 | 354, 319) 344 $22 él 354 190 l13/Ane 93 See Se eae 3 
rf. st ‘... £675,000. {100 | | 93 | 94 | 93 ° 5} ug 3! Au a # Aug.95) 14Aug.96) i 
on do <= "charge stic..........) £450,000 ** t100 | 36 | 44} et ed 93 ; : 7 fa" ay 3 Aug95| 3 Feb.96) 3 Aug 96| 3 Feb. 91) i 
r Saute bles’ Trust... 8,881, 100 [100 (1384/1385 1364 5 1h O41 oa | IyAuga5ty,Augd4 | Aug95|37/ Au. 96 ' 
oe es .& Sesu- (Ord... 199,900 10 i Fy } 3 on | ae (£1 Suly96) £23 Oct 96 612,63 an07|£24p1 97) i 
U.S. &S, Amer. Ise “(fi Bein abs! £165,000, 100 [100 |1003|102¢!1004 1015] 3°20 10d, 984) July Frsalyed 7 Fob oll slags 
[a Inv. Trst. L, pref) 75,000 Stock {100 | 974 $54] 95 | 954) 5 4 4} 984} 4 July95| 4 Jan.96) 4 July96) 4 Jan.97 
deferred ............+++ ck. 4 91004) 95 | 5 Oct.95| 5 Apl.96, 5 Oct. 96, 5 Apl. 97) ‘ 
Doiteun ia cs... 75,000, ,, |100 | 289) 264, 274, 5 9 9 364) 244) 2° " Pi 97! t 
bot perp. deo. stock. 2... | 375,000 100 \106 sorguosgh 1044 31 See Set) SOc A Tt Se 06} 2 Apl. 97 i 
ited Trust, L., preferred......... £60,000, 7, |100 | 89 | 89 | O44}1044)x3 15 6109411043) 4 Jne.95) 4 Deo.95| 4 Jne.96) 4 Dec 96 | 
_Do deferred .............. Gbebacs | £40,000 ¢Y 100 ' 773 5) 07; 77 7 oes 3 ie 5 Meete BtNow 95 . Ine 96 5 Deo.96) 
vee ,U00) 55 774 779 774' 5 2 71h 5 May95! 5*Nov 95! 5 Ine.96) 3 Dec. 961 
+ No allowance for redemption. — i 





77} Subject to Founders’ Shares. 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE 





~ |Last yrs. |PRICESoF, 








atLatest) + = 
to 








i eee) tm 











36 | 36 | 36 | 36. 
49 ih 153} 


WAGON & RAILWAY OARRIA/GE COE. | 
Ashbury Rail. Car. & Iron,L ...| 822 
INOW nace secvevccrececsseeereses 
Birminghm. Rly. Car. & Wagon, L. 

Do preference 6% 
Bristol & S. Wales Rl 
British Wagon, Limi 
Brown rg yy Limited... 

. Car. &e. Co. L.. 
‘ar. & Wagon, tas 
Midland Rail Carriage &c., L.. 

Do 6% preference . 
North Central Wagon 
Oldbury Ry. Car. & Wgn. Co. L 

Do preference shares 
Scottish Waggon, Limited 





— 
or 


FOP ERROR HERE e eee OEE eee eee 


Union Rolling Stock, Lim.......... ‘ 
Do preference 6 % 
Yorkshire Rail. Wag.,L.,A 
WATERWORKS. 
Waterworks, Lim 
Bristol Waterworks 
Do ordinary shares, 1872......... 
Chelsea Waterworks 
Do 5 he preference 


wNnoow 


— — _ — — — 


20 | 20 | 204) 21 


8,000, 20 | 20 
£746 me Stock |100 390/6305 24, 





204' 203, 3 18 
433 433) 433) = 


ae ene 


Do 44 perp. deb. sii 
City of S. Ptb. N. Waterw., L. ... 
Colne Valley Water 

Do 4 % perp. deb. stock 
East London Waterworks 

Do 44 % debenture stock 

Do 3 % debenture stock 
— Wtrwrks A 10% max.. 


|100 peaunees 1624 aa 


£65, ‘000 Stock. 100 1395 1395 1394 ai 
100 2224/224 |218})29 
100 |1663/168 |1664 1664 
100 107 |1083|107 |108 
100 3263'330 |3264/330 
100 225 |228 225 jo98 
ro 100 50-25 oenee 1204 14 204 


RGM DARE IE 


Grand. Junc. 10 % max A and B| 
Do C. (max. 73 %) 
Do D.(maximum7%) 
Do 4% debenture stock.. 

Kent Waterworks 
Do 7% new (max. 7%) 

Kimberley ieee Rickeenias 
Do 6 % debs. red 
Do 6 % deb. stock red 

Lambeth Wtrwks (max. 10%) 
Do (maximum 74 %) 
Do 4 % debenture stock 

Montevideo Water, Lim. 


NO SMS 


4,000, 50 | 50 1045 
£295,000 Stock | 100 | 11504 150, 1504) 1504 

100 3424) 3445/342 3444) 
100 2145/2149 |212 214y 


~ 


SB HS DBD OS & 


PPP ee ee eer ee 


ee 


100 100 | 1105 3 1054 105 1054 

1074)110 |1074)1074 

100 |60-26/97241285 |2724\2 

100 \60-25)2224 2225 |2224/20 

£250,000 Stock |100 |1484'148$|148 ial 

20 ; 20 | 164, 163! 

£200,000] Stock | 1100 '1073) 1095 
1 


mM 


£80,200 Stock |100 | 


mm 


FORO e Hee eee ee eee eeeeee 





be 
Se tsewWn 


100 |237 |237 |237 
100 |100 4224 426 [422 4254) 
£1 ,000,000 Stock 100 | 1538) 1534) 1524'1534! 
200 | 1534/1534] Mal 

33) 


New River (new shares) 
Do 4 % debenture stock 
Do B 4 & debenture stock 

Odessa W aterwrks-—A shares 
Do 5% debenture bonds 

Seville, Limited. 


RES SSS Er ese fee e ee ee ee 


s 3 





TOO OREO POR eee eee ees eee 


’ | 
£225,000) Stock |100 


~ 


reference AB C. 


ha 


Southwk ae Vaaxhil Ord. (10%max) 
Do D necks (74 % max.) 
— stock 


£902,300) Stock 


£489,200) Stock 200 
9 a0 145 1469) 


~ he Pa a 
>. TH ® AWwN HN Se OO 


Tarapaca Water, L. 
Weardale and Shildon, L 
W. Middisx Water (10% max) .. 

Po 44% deb. stock 
Wolverhampton New Water 


emg tis Safin sina Reith ACE hy A EOLLE LDL EL LLL ALA LEELA 





CEEEGRTSNeaEohe . 


1654 ry 1659 1654) 2 





SOP OOP ee ee meeetes seeees 


p nee on Limited 
African Association 
African Gold Recove 
ee (R. F. & 
44 % mortgage dene” 
Alldays and Onions, L. 
Do 6 % cum. preference 
Aluminium L., eae shares 
Amelia Nitrate, L., 54 % dbs. red £250,000 
lo-Chilian Nirte.& R 


— 


dl 19) 194 Be i 41h 
0 1108 1099)1074, pe 


mm Cr Go 


24| 24] 241 2516 0 
98 | 99 | 98 | 98 


: 
109 |110$)109 [1104 5 8 
854) 86 | 82a) 825, 
74) 163) 163) 163 iS 


“. 100 ee ee 


0 Nag atoe 














divs. yld.| 1897. , DivipENDs. 
—— | Investor; ——-——__'——_ ee ee es 
Last Four. Resrv, & 
Rate % per Annum,  naeialiing Bonus.|Blnce.aft 
* Inte Last Diy 

















d) 
| 86 sale Oct 91| 5*Apl. 92, 5 Oct.92' nil since 
~ | 48) 44) » | 5*Apl-92) 5, Oct.92 nil since | f ~~ 
O 154, 133) 5 Aug95, 5 Feb.96, 5 Aug96 10 Feb. 97 128562 
3 148\ 14 | 6 Aug95| 6 Feb.96| 6 Aug96| 6 Feb.97 
0 63) 6410 Aug95:0 Feb. 96 10 Aug86,10 Feb.S7) 36,351 
3 22! 20 |10 Aug95\10 Feb.9610 Aug 9612 Feb.97| 47,855 
| 7 | Gals Aug.93|10*Feb.94 10 Aug94 nil 20,689 
6; 93) | 9 Aug.95) 5*Feb.96, 9 Aug.96, 5*°Feb.97! 33,654 
0, 134) 124.10 Aug95) 5*Feb.96 10 Aug96, 5*Feb.97| 111,170 
9 135) 12%) 9 Aug95| 5*Feb.96, 9 Aug96, 5*¥eb.97 


Ot) 8) 6 Aug95| 6 Feb.96| 6 Aug96, 6 Feb.97| f 1718 


4 
9 2 
1 


6. 9| 8§ 9 Aug95| 9 Feb.96 9 Aug96, 9 Feb.9i 34,319 

3 54) 5 | nil. (24 Sep. 94) 0 0 betwn., 10 Sep.96 } 5,707 

9| 4% 48 6 Feb.94| 6 Sep.94| 2 yr’s div. Sept. 96 > 

912\%, 124 5 Aug95| 5 Feb.96 5 Aug96 5 Feb.97 | 12.956 

6 4% 32% 5 Aug 95) 5 Feb.96, 5 Aug $6, 5 Feb.97) 

3} 9} a8 12 Aug95 12 Feb.96!2 Aug96,10 Feb.97, 28.690 

9) 274' 263) 6 Aug95\ 6 Feb.96 6 Aug9, 6 Feb. 97 , 

6 2H) 2% 62Aug9) GiFeb.96 GLAugve) GiFeb.97) 9,816 
| —EE 








aeeeeiannall  asnnei 
0) 21 | 20 | 4*Oct. 95, 4 Apl.96) 4*Oct 96; 4 Apl. 97; 7,847 
3) 58 | 553| 7 Ap pl.95) 7 7*Oct. 95| 7 Apl. 96, 7*Oct. 96) aan 
9 433 433, 7 Apl.95) 7*Oct. 95 7A pl.96. 7*Oct. 96, . 
$3409 324 10 July9510}Jan.9¢) Log July96 ilen. 97 
6180 (177 | 5 July95) 5 Jan.96) 5 July96, 5 Jan. 97| 
6162 160 | 44July95, 44Jan.96, 44July96, 44Jan. 97) 
s 1644 1625, 44Sep.95, 44Mar96) 43Sep.96 44Mar97) 

0 112) 10 3/*psOc95/4/6 Apl. 9646" Oct96 5, /GApl.97, 687 
9 15 | 144 4 Oct.95, 4 Feb.96) 4 Aug 96) 44Feb.97| ) 1,494 
6141 1324) 4 July95, 4 Jan.96| 4 July96) 4 Jan.97) | 
023442185 7 Oct.95, 7 Apl.96) 7 Oct.96, 7 Apl.97) } 8,788 
9 165y 1645 44July95\ 44Jan.96 44 July 96) 44Jan.97\ 
91083 106 | 3 July95, 8 Jan.96\ 3 July 96) 3 Jan. 97) 
9 ‘330 \3004 10 Oct.95/10 Apl. 96)10 Oct. 96,10 Apl. 7) a4 756 
9'228 |206 | 7 Oct.95| 7 Apl. 96) 7 Oct.96) 7 Apl.97, 
$ 1204113 | 7 July95, 6 Jan.96| 74July96! 74Jan.97) 
9| 55e\ 534) 7 July95| 6 Jan.96 Hisly9 74Jan.97| 
0105 1024) 7 July95| 6 Jan.96| 7 July or 7 Jan.97, 
€ 1525 150 | 4 Oct.95 4 Apl.96) 4 Oct 96) 4 Apl. s1| 
5 3474 340 12 Aug95 12 Feb.96)(2 Aug 9 : a a a 37,996 
6219 2t2 | 7 Aug95| 7 Feb.96| 7 Aug 9 i 
o| 43) 38 5 May94| 2 May95) 2}May96 4 May0t| 
$1074,1044 6 Aug.95| 6 Feb.96) 6 Aug 96) 6 Feb.97) 
$110 |1025| 6 July95| 6 Jan.96) 6 July96 
C1285 '2704| T4July95| 74Jan.96| 7hJuly96 4 
€ 2274221 | 74July95| 74Jan.96) 74July96 





















































i. 7,676 

0/1514)147 | 4 Oct. 95) 4 Apl.96| 4 Oct. 96 7 

5} 164) 16 | 5*Nov 95) 5 May96| 5*Nov 96 4) 6s 680 

6/1105 107 | 5 July95| 6 Jan.96) 5 July9¢) 5 7\ 7 64, 

$1074)103 | 5 July95| 5 Jan 96; 5 July96j : “) 19.586 

6|24 (237 | 7 Aug95, 8 Mar96; 7*Aug 96 . , 

01426 |420 | £6 7/12 | Ang. 96 |£6 10/11 |Feb. 97 ; 

315441514) 4 Aug95| 4 Feb.96| 4 Aug96| 4 Feb.97|_ ... 

5\1544\151s) 4 Aug95) 4 Feb.96! 4 Aug96\ 4 Feb.9% “ 

| 4 | 3 |4/psMy90\nil betn 4|/ps Apl. 94/6/psApl.95 

6 34; 3 nil. nil. nil. nil. , 
994) 974 5 July95| 5 Jan.96| 5 July9€ 2917 

q 13 | 124| 4 July95| 4 Dec.95| 4 July9€ 

91167 |162 | 5gSep.95| 54Mar96\ 54Sep. 9€ 

O\L65 160 | 54 Sepd5| 54Mar96) 548ep.96 15,036 

$/1673,163 | 5 July95| § Jan.96| 5 July96 

6141 |139 | 4 July95| 4 Jan.96; 4 Julys€ 

3)160 152s| 4 Juiy95) 6 Jan.96) 4 July9 

{153 (1499) 4 July95| 6 Jan.96| 4 July9 60 
U)180 |175 | 5 July95) 5 Jan.96) 5 July96 97 

¢/1504 145 | 4 Oct.95| 4 Apl.96| 4 Oct.96 4 Ap!.97 — 

1/250 244 | 9 Sep.95) 9 Mar.96) 9 Sep. 96 39'393 
IC | 74) 7 Oct.95| 8 May96| 7 Oct. 96) 8 Megs 5835 

1 39%, 39j|44*July95| 5 Jan.96|49*July = 

y oiai6 310 |10 July95/10 Jan.96)10 July } 60,637 
1624165 | 44July95) 44Jan.96) 44July i 

(| 64, 63) 4 Sep.95| 4 Mar96, 4 Sep.9 
cal” dal ae ieee a 10,496 

6, y 44) 8 May95| 8 Nov95| 8 May96 , 
: sot 15*A ApL95 50tNov95/15* A pl. 96)55t Nov 8 — 
=" 53) 74Mar94| 4 Mar95| 0 Mar96)44 4 Maro? ne 

“| te) 2 aed 25 in 93 {10 Oct.94{10 Oct.9 , 

612|2 11 | 6 July95| 6 Jan.96| 6 July96, 6 Jan.97)| 39151 

$110 |1074 £40ct. 95| 44Ap1.96| 440ct.96| 44Apl. 97 15.777 

6 7k 53) 2 Dec.94| nil. 5* Marge |25 Oct.96, 15, 

‘| 7 | 64| 6 July95| 6 Mar.96| 6 Nov96| 6 Jan.9/ 130,190 

6} 248) 24; nil, | 5 Oct. 94) 5 Nov. % Ae Ti ’ 

3} 99§) 97 ae a 

0 a 7 a2 T/*eb.96{121/ Jiy9e o dant | 7,800 
1 an. u 

on 104 ‘3 6 July95| 6 2.06) 6 roel 44Mey9T 


4 17 5*July95|35 Jan.96| 5*July9Q15 Jan. 97 
0, 148) re 5 Julyas 5 Jan.96| 5 July96| 5 sr 71, 
9107 104 | 4 July95| 4 Jan.96| 4 July96) 4 Jan.97) 


4 
2411 2 3' 3}' 2 ‘10 Sep 91 91110 Feb.92| nil btwn) 5 Feb.97' 6,544 6,54 
ST Wat bases at Gas ohne ome 
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OTHER COMPANIES— 
Argentine Meat Presg. L., pref 
Arnott, John, & Co., of Belfast, L.) 
Artizans, Lab. & Gen. Dwel., L.. 

Do 44 % pref.,1879 & 1884 
Assam Rail. & Trading, 

Do 8% Pre-pref “A” ........ 

Do New 6 % Pref. 

Do 5% deb. convd 

Do 5 % red. mort. debs 
Aast. Pastoral L, pref. 
Austrian Incndscnt.Shre.,L 
Aylesbury Dairy, Limited... 
beock & Wilcox, Lim, 

Do 6 % cum. pref 
Baker, C., & Co., L., Pref. 8° 

Do B 8 % Cum. P. 
Barker (John & Co.), L 


Do 44 % deb, stoek 
| Barnagore Jute Factory, L 

Do 5 % cum. pref... heed 
Bath Stone Firms, L 
avia Dairy, Limited 

Bell’s Asbestos, Limited 
Do 5 % deb. bonds, red at 115 
R., and Co , Limited 
Bergvik, L., 6% Preferred 


= ry 9 se aaaaaaa ikea 
~ Small Arms & Metal, L 


=) OFSR- 988 O80 68OSER GRO OSe OCs ees 


_ £1,000,000)Stock. 100 1354 1373 1344 135s) 


POPC ee rer erccesesccseceeces 


TOPO eee eee eee eeeeeee 


x, L.,6% deb,red.at 120 
ley (3. & Bros.), L 


Bovril, Limited 


TOO C eee eee ee eres teeeee 


Frederick, & Co., L. 
7 % preference shares 
buryand Company,Lim 
ury Greatorex & Co, L 
5 % cum, pref. . 
ers Sugar, L., 5% pref 


xburn Oil, Limited, ord.......... 


nd May, Limited 
(H) & Sons, L. 


%Debs.| £97 100 {100 | 61 | 61 | 
2, } 
A.6% debs} £252,300, 100 |100 | 76 " 74 74 2 2 7 


TOTO eee eee eee eee eee eee tee eeee ee 


3% % deb. stock 


Coe Oe eee eee ee eeeees 


_ MISCELLANEOUS COM PANIES—Continued. 


PRICES OF THE Last yrs.|PRICKSOF_ 








Capirat, | Month, divs. yld.| 1897. 
————_—— - ——} Investo:| —— —/__ 
No. of | Share oc | 1d) ¢ | @ lat Latest #iz¢ 
| Shares or! or 2/si¢ EIS Price. | & | § | 
5 |Amt of Stk/Stock. ~ iS la] S/S lPerCent| es 3 | 
18,000, 10 10) 24 9) 2) 2) 6 a o| 2 2 
15,000 5 | 4! 48) 44 43 4h) gay Gl 48 313, 6 
--| £1,407,280 Stock 100 128° 129° 126° 198", 3 75 J)1805 126 | 5 


. 


3 
3 
42,000, 10 10 | 17| 17| 163 163. 3 
43,750, =| 1./ 53] 6! 54) 59) 
8,000, 10 | 10 | 13% 133 134, 134) 6 7. 
10,000, 10 | 10 | 114) 11g 11, 11g) 5 
£250,000) 100 100 1074 1085 1074 1084) 4 
£100,(00' 100 /100 111 U113111 111 | 4 
55,000, 10/10, §| 8 337 8/> 
320,000, 1) 1/ Q325 94 2 


3 
4 01103 107 | 5 July95 


tS oo 


oe 


2 3| 2) 2 
} 


216,200 1) 1/ 1g a2 18 12} 4 ¢ 
9,334 10; 10 | 29 | 293 29 29 | 5 
6,667 10 10 | 154) 15%) 154! 154) 3 7 | 
14,000 5/ 5/| 8 83 SH 83) 42 
10,000) 5 5) 8! 8 8| 84417 Oo 8s) 7! 
165,000 = =1) 1) 34 3% 213) 3) gz 9) 35! 
22,900) 5 | 5! 74 7s) 73 74) Sus 3! 7 
£150,000 Stock '100 130 131 126 I26{} 31/1 313 
40,000 5 | 5! 3%) 34 34) 34 743 § 34, 34 
40,000) 5; 5; 53 8 5] 5xi5 @ v9 + 5 
22,538) 10 | 10 | 194 195 19g 194) 6 2 3 1 
85,800 Pi oli Mt as) 18 olé6 2 gt 
120,000 61) 1) § Ff ok) gleam 3 1 5, 
£53,500 100 100 (105 105 1105 1¢5 | 4 27 31107 105 | 
16616 5) 5) 3% 33 34 33 713 
25,000, 10 10 | 1141142 114 11k! & 4 
10,000 =10/10/ 7 7s 7h 74 4 0 
£254,000 Stock. 100 |1024/105 1025 1045' 4 7 6105 1014 
40,630, 5 65 Reconstruct ed Siep., 1896) ... | ... 
40,630 BU ee Site 9 ee 8 
105,000 1) L/IP A LM ag gs 
40,000 = 1) 1) Tye 18 1% 18) 3 23 
£70,000, 50 | 50 | 56 | 56 56 564 9 
40,000) 865) 5) 8/8% 8 8/4 8 
£299,200; 100 100 | 764) 764 754) 754 8 7 
5,334 10, 10/ 6| 6 5% Six 8 8 
5,334, 10) 10) 7} Fi 73 Thx! 8 0 | 
18,994) 10) 8 | 7Zx) 73 7% 73) 2 12 6, 815) 74 di 
16,480 10; 9) 83) 8% 8% sie 7 of 9! 84, 7 Aug? 
2,500; 10, 10 114) 115 133) Malo 2 9) 12 114) 7 Aug95 
15,000 10) 7 | 49) 43 44) 43) mit. 
25,007; 10 | 8 | 134) 133 133, 134, 4 14 9) 144, 133; 
10, 10 | 10 | 123) 124) 123) 124) 4 1 9) 124) 191) 
11,500) 10/10/11 / 12/11) 1) gr 0 11 | 104) 
134,263, 1/ 1 a ae) ves 
100, 1; 1 a oe 4) 
14,682! 5! 5 19 | 20°) 19 20 | 3 16 
84} 7 17 OF Oh 7 
#15 2 


23,500 10 | 84) 84) St 84 8 
10, 10 | 10 | 114) 113 11g) 1 ) La LL. 
10,000, 10 | 10 | 184 14 134) 14. | 5 9 Oo} 158! 13 | 
10,000, 10 | 10 | 13 | 133, 13 | 13 | 3:17 O| 14 | 123) 
“ris 100 |109 [1697109 |109 | $ 14 6/110 |108 | 
10 | 1 










0 45 
284, 10; 3419 | 194 | 
| 610 10° 174| 174, 17 | 17x) 4 2 «3, 18% 17 | 7 Feb 96 
5 | 5 | 194) 198 19 | 194) 4 12 0 204) 19 /15*Augds 
5| 5 84) 82) 874) & | 5 3 Of 8% 8 |10 Nov9s 
5; 5 8 | Big) 73) 8/315 0 8% 73 6 Nov95 
100 |100 96x) 974 95 | 9746 4 6 99 | 92 | 6 Oct.95 
5| 5 8 5 
5) 5, 7h 74 74 744 0 OF 78 74; 6 Jne.95| 6 Dec.95 
Stock |100 18 155 |155 |155 3 18 0/160 155 | 6 Oct.95| 6 A 
3/ 3; la} 1 18 18s... | 2 14) 
5 | 8) 8/8 


1/16/| 4 
1) 1! ye we we %/l6 0 


14 | 13 


10 | 10 | 133) 14 | 1349/2139) 4 24 a 76 | 44 





10 | 10) 








3/ 3) 3} mid | 3 2 
10/10| 7| 7| 6| 6|azs 3 7] af 
10 | 10 | 94 94 9) 9/877 9 9b) 9 
25 | 12 | 19 | 194) 183 194) 4 6 O| 198) 183 
124] 74! 13 | 14] 13 | 14/3 15 | 14 | 124 
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8 

5 

0 0/1013/1004 
8\|6 5 0 8} 8/6 Ma 

8 
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0 





40 | 364 12 | 125) 12 | 124! 4 








1084) 109; 

16.000 10| 10 | \8'| 8% 8| 8 \2 10 of 9 7\7A 
Safooel ane lao lunethistiies hiisal ¢ 9 oniae 
100 1 | 1138} 
ss 4 10 | 114) 114! 113! 11g # 4 3! 112 














Rate % per Annum, including Bonus, 


4/ Oct. 94/2/Sept. 
6*Aug95, 5 Feb.96 
-95, 5 Mar96; 5 Se 
4}jan.06) 44Ju 
6 Dec.95, 6 July96} 6 Dec. 96 


8 Jan.96| 8 July96| 8 Dev.06) 
6 Jan.96/ 6 July96) 6 Dec. 96) 
5 Jan.96) 5 July96) 5 Jan.97 
5 Apl.96) 5 Oct.96} 5 Apl. 97) 
5} 8% 7 | 6 July95 6 Jan.96/ 6 July96| 6 Jan.97 
15 Nov95|25 Nov96 
Sep.96/8d Mar97 
Sep.96|10* Feb. 97 
Sep.96) 6 Feb. 97 
p.96| 8 Apl.97 
8 Sep.96; 8 Apl.97| 
&| 2 7* Oct 96/204Ap1.97 
(6) 7 | 5$Oct. 95! 59 Apl 96) 540ct.96| 5fApl. 97 
4 126  44July 95 





9, 18 | 168 6 July95, 
| 6) 5 


6) 143 13,4) 8 Julygs| 
$| 12 | 11 | 6 July 95 


OO 


I 
10 91139111 | 5 Oct. 95) 
10 


0; 18) 1 4d Sep. 95 8d Mar. 96; 
3 3) 29%) 26 (15 Sep, 95) 10* Fab. 96/20 
7 6) 15%) 154 6 Sep. 95! 6 Feb.96) 6 
4 0} 8% 8 | 8 Sep. 95) 8 Apl.96 
7 8 Sep. 95) 8 Apl.96 
1 





3 
& 7*Oct. 95/17ZAp!. 96 


Fe alles RR LE Be Se oa. ap Saha ee 


5 Jan.97| 5*May97| 


PTR tek eg. 


5 ss ig 
9417 | 7 Sep. 05) 9 Mar.96 
| 1g) 8 Aug 25) 8 Jan.96 





a 


5 July95; 5 Jan. 96 
9 4) 33 2hAug.94) 64Mar.95/4/6 Apl.96 
3} 124) 113) 6 July95 6 Feb.96) 6 July96 
0| 8 7 | 4 Feb.94! 5 Feb.95) 3 Feb.96 
44Jan.96| 44July96 


Se po 
. 


6 11s, 14) 4 Nov94! 6 Dec.95) 7 xe 
9 18) 14 6 Nov94! 6 Dec.95) 6 Nov 96 
$| 56 | 544) 5 June95; 5 Dec.95) 5 Junege 
3 8% 63) 9 July95| 5*Dec.95)10 Suly96 
3; 824, 74 | 6 July95| 6 Jan.96! 6 July 96 
6} 6 | 54) 5 Oct. 93) 2 May94! 4 Oct. 94 
0) 7%) 74) 6 Oct.94) 6 Oct.95) 6 May96 


ho Apl.93| 5 Aug.93 


- nema SCOP NASeanen, Neramena eee cee es 





PETS RW, SOT: IRD Lg. 8 ye 


RRR OI Nath 


ee 








nil since.| Dr. 6,281 


DORR tee 


6 | 43) 74Feb.92 


SONI BA at eR I nen rer ae: ha Pee 


fe 


9| i ; 7 Nov.90} 7 Jne.$1 /nil betwn.|7%Nov. 95 292 
.. | 5 Jan.96| 5 July96| 5 Jan 97 

0) 20 | 164/20 Jne.95/15*Dec.95/15 June96|15 Dec.96|. 
| | 74 in 96 | 74 in 97 
$| 1121144) 6 June95)} 6 Dec.95) 


46 | 434 45x16 0 0| 46 | 38430 Feb.96 0 Feb 97/25 Aug 97 
ig 


19x) 4 3 9! 21) 17 [30 Feb.96)30 Aug96 





7 Feb97| 7 Aug 97 

20 Feb.96/15*Aug96/20 Feb. 97 
8*Apl.96/10 Nov 96| 8*Apl. 97 } 
6 Apl96) 6 Nov 96) 6 Apl.97 





i 6 Apl.96/ 6 Oct. 96 6 Apl % 
; 6 0} 8%} 8§/10 Jne 95| 8*Dec.95/10 Jne.96 ec.96 
7 7 7 sie | 7 ail 6 Jos 6 Jne.96| 6 Dec.96 
1.96) 6 Oct. 96} 6 Apl.97 

1/psF'eb93/2/6 Feb.94\nil Feb. 95 

OD re ed Be TL. ze Aug95|10 Feb.96 7 on 
1004 1004'1004; 6 2 6/1004) 984! 6 July95| 6 Jan.96 uly an. 

100 100 "308 908 894) 904) 5 21 6| 94 89 | 5 Oct.95) 5 Apl. 96) 5 Oct. 96} 5 Apl.97 


é 4 é| ove { E} ove ee eee tee 
13/18 | 4 10 O| 188 17 | 5*Sep.95|11$ Mar96| 5*Sep. 96/13 Mar97 
ea ae ae dl “415 for o-315 for 94-5/5 for 95-6|Deo. 96 


59 | 60 | 4 3 3) 62 | 554 12/6Feb96|25/ July96)25/ Deo.96/25/ May97 
4 sia a 


8 Nov 
8 Jne. 95 
8 Jne, 95 
9/110 |1084| 3gOct, 95 
$}1083/1074|) 340ct.9 


Aes Nascent w= 





ae 


SOA = on na 


94| 8 Oct.95| 8 ApL96) 8 Oct. 
Hs 6 Jea.96| 6 Jul 


97§| 6 Jul 
114! 43Feb4! 3 Feb.96) 44Feb96) 44¥eb.97 


ye 
. — arene 
oe Sere ag I~ 
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Monts. divs. yld.| 1897. DIVIDENDs. 
NAME. —_— — — — -——  —— ~-—| Investor|— ——! ———__ i — | 
No. of | Share |e gi 1% jat Latest + | + Last Four. Reserve } | 
Sharesor! or | 3 2. © | | 3 S Price & & \Rate % per Annum, including Bonus. Binceaft |} © 
ee nee Amt of om Stock | < OM iin ‘PerCent. & | 3 * Interim, LastDiy, 
OOS8.— Con. a= —|— | — |—|— —_ —_ | = 
Coats, greek Limited..........0- 300,000 10 | 10 orl 644) 6141 633, 4 2 9 69 | 614 12 Oct. 95; S*Apl. 96 32 Nov.96'20 May 97 | 
Do preference............:0..e0008 ++ 250,000, 10] 10 | 18 | 184) 177, 18 | 3 & 9! 18§| 172, 6 Oct.95| 6 Apl.96 6 Nov.96| 6 May97) | 899675 Gre 
Do debenture .............0:+:2.00+: £2,000,000 Stock |100 /113 |116 ps 116! 378 6117 112 | 44July95! 4jJan. 96, 44July96) 44Jan.97 | _ 
j Jonsi e a | § A 6} 533 0 $ 43) : 6 96 
Coe Distributiog L. { Deb. ae — 100 160 4 994) 98. 994 5 12 G1 lors 98° | ‘aden, 96 43308996 ‘idan. 7 . Ha’ 
Colorado Nitrate, Limited......... 32,000 5! 5/93) a 3] FH  ni. 1 3) 4/Nov.94| 4/May95 2/6 Nov95 nil Nov.{6 10,78] 
Com. Gén. des Asph. de France. 16,000 S181 31 74) 7 | 74x 3 O O Te 6 \63*Oct.95) 63 May96 63* Nov 96 8 May97 = 12,498 I 
Cook, Thos. & Son, Egypt, debs.. .. £200,000 100 100 '1104'!103|107 1083 412 31194106 E Nov.95| 5 May96 5 Nov96) 5 May97__.. = 
Cork Co., L., 6 % pref. ......000-...-. 30,0005 | 5 | 3 3) 38) 34) mit 34, 34 | 6 Feb.95 6 Dec.95 nil —_Drl14957 Ha 
Cory (Wm.) & Son 5 ° ¥% cum. a. pret 113,340 5 | 5 53} 5 Sz) » O O| 3 5 vil | : a oe Ae I 
Do 4 % red. deb. stk. £800, 000 Stock |100 | 103 1014 102 18 6103 1014 a _ oe He 
Crisp and Co., SI - Unetacemmcesakine 60,000 £i-3 WW 148 tH a 6 5 Sl at 7 Oct.96 15 a aan .97 e 
ee ek ORR UR... ciseconsse0os 60,000 1 513 FI | 1k} $417 9 13/1); cae ae : 5¢Jan.97 Bs 
Gisnines & Co., Lim 3% cm pref. 28,180 6) & Si 31 i 2 mil. | 2d. 143 | 7 Jan.93) 5 Aug93 3 peAg. 94 3,373 - 
Crosfield, J., and Sons, deb......... £150,000 Stock 100 {16}, 1164/1164 1363; $ 28 61117 (115 ae ». | 44Dec98... 
Crossley, J., PAO, BUTE, .nsescone.s 118,797) 5 5 10 10% | 93 10 15 0 O 11} g} 5*Aug95\15 Feb.96 5*Aug96 15 Feb.97 | asooes : 
Do 5 % cam. pref. .........0....... eee : ia 94 4 63) 4 3 7 6 - "7 5 Feb.96, 5 Aug96| 5 Feb.97 He 
Crystal Palace A..........000.-s00... 200,535'Stock | oy Ys) 7 8s nil, | one ona - | H 
dBi eet i cna ae RR £802,140 ,, (100 | 14) 19) 1 | 14) nil ie | . 
Do 6% First (1887) deb. stock £105,072; ,, (100 (117 (LIT (LIT LNT. | BOG 1194 117 6 Suly95 6 Jan.96. 6 July96 6 Jan.97 2? - 
Do 6% Second (1887) ,, ........ £163,500, ,, oa | | 344! 344) 334, 334| nil. | 374) 325 ae SgAgl ae 1%Mar.95' nil 
Do6% Third (1887), se.e-eee. £164,000 ,, | 84} 82] 84| 84] nil. | 94 8 Hi 
Do 3% First (1895) __,, £118,427), 100 | 0H 923| 904) $24) 3 5 5 924 90} | 3 Jan. 96 3 July96 3 Jan.97,... Hi 
Dalge y and Co. Li we oat 158000, 20 | 5 ) ‘i 13 cis-o ¢ ss | 43 8 Nov.95| 8 May96| 8 Nov96' r Moy ne ) 
Dalgety and Co, Limited......... : 54, sa 5 iz} 51/8 oO & 54S, lov. ay ov & 
Do 44% debenture stock... -- _ £620,000|Stock 100 \122 | (123 {192° 122 | 3 15 3.123 (1905, 14 suly9s\ 44Jan.96| 44July96, 4iJan. 97) | us i 
Do 4% irred. deb, stock . . £1,643,210' 160 nF | 12 2 120})111 {3 12 YU Oe | 4 Nov95! 4 May96 4 “ens a tiaet Hi 
Dalmeny Oil, pref. ...............0+. 2.700, 10 | 1... | Tal TPs! 176 a Tig “went Hi 
eS OS eee 5,400 84) 83} . 7%) Ta) Te}... 7k 7% 2 as 
Davidson, Dead Sons, Lim. 77,377 ¥ue 4d 14] Ja) Ja] 6 23 3) 13 18) 7 Oct. 0| 5 Apl. 96/10 Oct. 96 | 5*Apl. 97, 32,209 Hi 
Davy Brouners, Lim. ........... cotsees 3,000 35 | 25 | 15§| 154) 153) 154) mil. | 15%' 153 nil July92| 5 July94| 4 July95)nil July 96 Dr 1,834 A 
Denny (H. & Sons), Lim., 6% Pf. 13,334, 10) 10! 144) 15 | 144 15 | 2 $| 15 | 144) 6 July95, 6 Jan.96) 6 July96 6 Jan.97 we 
Devas, Routledge, & vo Lim enue 20,000 71 7 83! 84) 22 124" 6 2 9 8k) 84 re 73Jan.96 oo rene 19,907 
Dickinson (John) & Co. Lim. pf... £200,000! Stock | 100 122 [124 {12% |4 1 3124 118 | ; : 5 Aug96) 5 Fe ied 
Dominion Cotton Mills, red. debs. £308,200) 100 |100 | 96 | 06 | 96 | 964 15 9 93! 96 | vee | 44Sualy96] 49Jan.97)., a 
Dorman, Long, & Co., Lim. ...... 70,000 2 1 &| 4 315) Py 5 3 3 4, 3144 Dec. 93\nil Dec 94!nil Dec 95 — a oa H 
Dublin (South) City Market........ 20,000 10 | 43) +4 +1 re $5 945 fs | 44,1/3 Au 95|1/6 Feb.96|1 6 Aug96)1 eb.97) A 
“E. i NE. chanbavrenswetesdnan 16,506 3 3 7 i 23 aa 617 8 re 64 20 Jne. “85134 -Je 96 oe 1) = 97) 4,362 
Eastman’s, Limited .................. 62,632, 10, 10| 33) 3 og) § 4\ vil, aq; 2 am 0 Sep.90})10 Mar9})| nilsince | } 
1) aaa 50,017, 10, 10 i 103) 10}; 10g? 74 3 12 | 104) 4 July95j12 Jan.96| 12July 96|12 Jan. 97) a : 
mraz amee|( aml LaLa Sa le2 a Mall Saupe gree auf pa 
ig im., A shares.........) | 139) isa 5 Aug95\ 5 Fe ug 7 
met 44 Deb. Stock Red. . “ £1€0,000! Stock |100 j1074 29" 00 1074 j 5 91074 103, 44 salyes 44Jan.96) 44 July96 — nd F 
kman Pulp & Paper, red. ebs £130,000, 100 09 | 99 411 6101 | 99 i * $7an eee 
Electric ba Real ag a 110,000 2) 2) 1) H af 13) 5144 3 1 hi ae 5 Sep np 5 er} 13,297 ; 
BD FT TO, GRU, BEE. seoesccceseesess.. 12,845 2i 21 38 3 4 1413 S| 3$ 23 ry 4 Sep .94|7 % Sep.95| 7 Sep. 7 Mar97| I 
Eley Brothers, Limited..... ......... 25,000, 10 | 10 39 | 394, 38 | 39 | 4 9 9 40 574 10*July9o 25 Feb.96)10*July96/25 Feb. 97 81,058 
Elmore’s Pat. Copper Depg. Lim. 91,195, 2) 1! $| é@ 3f Boni. lt; 4 .. 10;|p.8.Apl.90!10/July90/ nil since.' 88,500 
Elmore’s Wire Manuf.,L.(/)... 67,275 2| 2) aj a 8 & nit. a “ 
English Incandescent Gas Share 494,366 1 | 1) 1g ris if “| 414 0 23 133 as 50*Apl. 96)10 July ” Maret 
vans (Ben) & Co., Ltd. (f)......... 100,000) 1{ 1); lj die 7 0 O 1% (8! 7 Oct.95) 7 Ap ep ’ 
Do deb. stock red. ............... £75,000 Stock 100 104 |1049/104 104 18 3 06 102 | 5 July95| 5 Jan. 96] 5 July96] 5 Jan.97| a 
Evans (D. H. &Co.), Lim (e000 || 25 148) 2 | $0 zis 12| 7*Oct. 95117 May96 “Oct 96|13 eon Y 5,368 
Dee x III Intecivaneenccests 80,000 1) 1{ 1d) 1%) 13 tt 4 0 0 1B) 1s] 6 Oct. 95| 6 May96 aa a ‘3 ee 
IEE eteesetcndutosneenectsns £100,000) Stock 100 111 j112 j111 "2 712° \1094 is 44Jan.96) 4 aD ots 
Evered & Co., Lim. ...csscsse0eeses 752) 10 | 7 | 105{ 124) 109) 12 |G 5 6 123) 104] 74 Sep.95| 74Mar96| 9 Sep. susiat| 37,288 
Do fully paid . | 10,248) 10 | 10 | 169) 184] 16%) 18 | 5 29 6) 184! 164) 74Sep. 95| 74Mar96| 9 Sep. 96 ee 
Fairbairn Pastoral of Aust.,red. dbs.| £350,000 109 | 100/100 {1024 e Pas 3 18 61024) 98 | @ 
.—~ iis Wie A at Mit concuneenacetens | 8.000 iv] 10) 9} 108 - 4 5 0 @Q 104 7 i 6 Oct. 92 nil btwn5/ ps. Ines 0 o- 
0 7¢ Ret clithentilenieeneniccdce 8,000, 10 | 10 | 134) 134 #5 $ 9 14! . | June 94 une D = 
Fordham, W BB & Sons, Lim. | 70,000 : ee. 2) 2 he 15 O 0 Qe! ‘Tabyt aces 124Mar96 74" aug96 124Mar 97, 9,806 
Fore Street Warehouse, Lim. .. 30,000; 16/11] 9 103 o4 10 | | 510 0) 104) af 4 July95| 6 Jan.96! 5 July96) 5 Jan. 97) 98,675 
woes hee Pie... saree eee me n00 103, - 108 _ $18 8 S104 - \ 4 sales 4 oo : : says aaa sa 
oster an ns, Lim. ...| 20,000) 1 ; 6 Il 1 3 4 nl wo - 
Do pref. seam salahe wh’. to maone 16,000; 10) 10 | 10° 10. af 10 5 0 d 104 9 , ale 10/ Mar96 5 Sep.96| 5 Mar97 I 
Foster, Porter, and Co., Lim. ... 20,000; 15 | 104) 16 | 163) 153 16) 5 o g 163) 15§| 7/July95| 9/Jan. 96 7) July96 9/ Jan.97) 
Fowler Bros., L. (f) ...........0..008 20,000' 10!| 7 44 4%| 44/44) 8 7 §; Sal 4 3% Jan 95|nil betwn|2% Jan. 97) fie 
Do 7 % cum. pref..........-........ | 30,000; 10 | 10 | 914} 10g) 934 104 6 18 $1034! 9417% Jan.95| 7 Jne.95| 7 Jne.96| 7 Jan 97; 3,121 
OS Fe Ge Govcesdesscaevtoane £132,000; 109 |100 '102 1024/1004'1004) 4 79 6 }03;! . 5 Nov95| 5 May36| 5 Nov96| 5 May97, 
Fowler pe Son & Co. Lim....... 12,00, 10 2 7 | | 34} 34) 34 ‘all, | 33! _ 10 Jne. 93) 5 Jne. 94| nil since | } 91,215 
Ds Feral Se | eivn,oon 100 {100 | aithal 08 | re rv +a 00" a 5 Neves! 5 Msp 06 ; Nov 96 t tayo7 
0 OD. g BIUE concer cceser cee 2 ov ooo 
Fowler, Jno. & Go. (Losde),red. ab.| £200,000, 100 {200 |1045)1044|10431083| ¢ 77 $1044 1043 wai iain 4 Ja.91) 
Fox, Samuel, &Co., Limited........ 3,000 100 | 80 173 |175 |173 175 56 16 nT 172 124 for 93/124 for 94/124 for 95124 for 96 seine 
Fraser and Chalmers, BAM. cnc grones 105,000 8) 3} 1g) 148) 18) 1d mit. 1d) 18/10 Nov90|10 Feb.91/10 Oct. 91\nil since , 
Furness & Co., Lim. 54 % cum. pref 100,000 li} 1} at a} al ligz0 «¢ le! 1 54Jan.96| 54July96| 55Jan.97 . 
Gartside & Go., ot Manch., deb. 





£300,000) Stock |100 


i112 113 |L11g 112 | 4 2 


General Hydraulic Power, Lim.. £500,000' ,, (100 '250 /260 245 260 | g 72 
Gilroy, Sons, & Co. ,Lim. 6Y pref... 125,000' 10|10; 6| 6! 6) bl @ 
Gin? 2 debentures patna poe tied oabh. £100,000 100 |100 (101 {101 (101 (101 | 4 19 
Exchange......... on ytd 50 | 46 110 [110 !110 ‘110 8 17 
ane nion Fire-Clay, Lim. 15.000; 1 | 9 | 8H) 94] B43) Obi 7 27 
Goldsbioughe Mort, & Co, red. {BI £1,473,950; Stock | of 6¥4! 704 6o4 694) 5 35 
> WB, CEI dna upodenasno eeatnn Bi£l 216,900 so 184) 20° 1S} 183! mil. 
Gordon Hotels, Limited..........---, "5,000, 10 "0 22 23% 21g| 234! 4 4 
Do 54% cum. preference........... 85,000, 10 10 | 35 | 154 144! 15 ; 18 
Do 44% deb. stk. .......cccsee0ss. £800,000) Stock !100 (136 |137 |1254 186 | 3 7 
Do 4% deb. sth. .....-0-+ svseem| £360,000! ,, {100 |125411264|124 12541 
Goulding, W. & 55. Pee ; 14.200 "5 S| 73 TH 7) 71674 
tages arses ae 6 | 64 6a 63) 64) 4 3 
5 | Bgl 53 58] 8 18 
















0|t13 |1094) 44July95| 44Jan.96| 44July96| 44Jan.97, 
9\270 es stBer {~ 3 Mer 96 5*Sep.96| 84 Mar 97 
0| 68 6/6 May93 6 Nov.93)nil betwn. 67, July96 
v}1014! 994) 5 Nov.95| 5 May96) 5 Nov.96 5 May97 
3/110 ets Aug 95 ae Feb.96 55/ Aug96 | 30/ Fb 97 
o| 94) T6| 5 Nov93| 3 Nov. 94! 5 aan os 
0 754) oe | ee ore Jan.07, 


0| 22a sal it . 

0) 23%) a1 12 Aug.95| 8*Feb.96 12 Aug96 8*Feb. 07 

154 143) 54Aug95| 54Feb. 96) 54 Aug96| 5}Feb.97 

9}1404/135 | 44July95| 44Jan.96| 44July96| 44Jan.97, 

6|1303/124 | 4 July95 ttyen-96l 4" 4 July96| 4 Jan.97 
8 Jan.96| 8 sures | 


77,894 
} 27,652 


4,068 
2,315 
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PITAL, ; 
al fl | CaritaL ees Montu. divs. yld.| 1897. DIVIDENDS 
eat ; NAME. No. of | Share | - «2 t = = - SN —nnemen ee ee Sa al 
Div, | are ee | or 3 s |< 2 2 Pree | 2 | z Rat a Four. Reserv.& 
——$———- ——— Amt of Stk Stock., & | & | a - | "to | ate % per Annum including Bonus.|Bl f 
OTHER OOS.—Con. — Se eles PerCent, mia * Interim. as LastDiv. 
75 Grappler Pneumatic.................. oa aT ti a —— ——|— — —_ _ ee nn 
Greenwich Inlaid Linoleum,Lim. 160000 : 1 a, 28 2 2) | a 3 es 
Greenwood & Batley, Lim. pref.’ 9,600 19 10 12 12° e ioe sees 19 lg; 8 Suk ail de = at r 
‘ Hammond (The G. H. Co.), Lim, 47,000i 10/10; 3 3 g| gi° 16 9/139) 11” 7 Ine.92) 7 July93\nil betwn/21/ Julyse6| 
- zoe = perenne pidbieaseeséonis 47,000 10/10, 2% ds of ai = 3° a ot ee 5 = it 
F me SOE cos eeecsees coceee L Stock 93! 59:| an | Ro: - ’ 3 P34 in scrip Nov. 94 6/8\ps y. 95) | 1723% 
: Harmsworth Bros.,cum. pref. ... aoe _— _ 524) 50 | 524) nil. | 854 50 a 7 cece eo a5\ | 142380 
4057 Harrison, Barber, & Co., Lim. ..., 26,000 yi ‘41 4) aH | _— 1) ois lain .- | 5 May97/ 
ie Harrod’s Stores, Limited (f)......... 24 | 4 | 38) 33/5 6 8 48) 3%% 8 Feb.94 2 Feb.95| 4 Feb.$6| 4 May97} 8 
f) 0,000 tt et 5 y 8,677 
Do 5% cum pref. «0.0.2.0... 28000 5) 5| ot se oat) SH 4 IZ of 7 | Axe{10"Ang.95 30 Feb.96)10°July96 40 Feb.97|| 9g gag 
Henley’s (W. T.)Tigrph | Ord. | 10,000 10 10 | 19 | 19 183) 184) S11 6) 74) G4)... 5 Mar96, 5 Sep.96 5 Margi] “OS 
bs > orks., eal 7 % pref. 3.000 10 10 | 19 19 | 183 19° ; 3 0 19 te 6 Aug 95 10 Apl. 96; 6*Sep $614 Mar$7}) 
3, 373 H © 44 % red. deb. stock............ £50,000 Stock 100 1094 1104'1094/1104| 7.4 mh Bs, 7 Oct.95| 7 Apl.96| 7 Sep.96! 7 Mar97| 
‘ enry (A. & 8, & Co.), Lim ecieehans 60,000 10 | 10!) 434134)! 13 | 93 ef I “2 | 44Sep.95, 44Mar96 43Sep.96 44Mar97! 
0995 Do 5 % cum. preference............ 10,000 10° 10 13° 134 a2 134) 6 C 914% 13 6 Aug 95 $ Feb.96| 8 Aug96 8 Feb.97| 
Do 4} % debentures ... £400,000 ey | : | 3 |l8gx] 374 9) 134) 123, 5 Jne.95' 5 Dec.95| 5 Jne.96 5 Dec. 96! } 141,839 
He wo th J & Cocceetecces . 50 50 55 | 55 55 | 5D ig 17 § 554) 54 4 Ine. 9% oa +e . ec. ¢ ‘ yee 
H rth (J. & Son), L., pf.........., 10,000 10/10/11 11/11) is 9 sig dJne.95) 44Dec.95) 4tJne.9F 44Dec. 96) 
— RII ED Stsernesinsstorscsons 32,000 6| 6] 3] 8/| 8 3 ° : ls 2 6 Sep. 95 6 Mar.96| 6 Sep.96) 6 Mar 97; 8,022 
22 neg (Jno.) and Sons ... 20,000 10/10. 104) 10}, 92 93 6 iY 9| 104 24 10 Sep.94 SHApl.95 jnil Ap. 9¢ 5 Apl9i 2,965 
ON Sci ccs cutie 10,000 10 10 | 1: atl saul «al “4 .. | 9 Aug.96 5*Jan 97}... 
Do deb. stock 1910 er ee £20 ’ " | 12}| 123) 113, 11}; § ~ J} 123; 11} aa - | 6 Aug.96 6 Jan.97| 
Siluhsines Rend Osc ic | lane ele | ene eee #7 cneeiaeey ) | agdulye6) 44Jen.97] 
989 Holborn and Frascati, L............. a f| 3 seal eh Bled ae eee eee 
_ 5% cum. preference......... 15,000 10° 10 12° 128) 12°) 194 4 * 4 a 4 “ -. | 8 Sep.96 5*Mar9;|_... 
3865 Hn? 4%, PEEP. deb. stock....... 295,000 Stock 100 1115 115 113 115 | 3 10 sil16q.110,, ~ | SSeee 6 See 
Bony & Col. Strs.6% cum pf.. ......| 100,000 5| 5| 63] 62| 611 62/4 9 o| gis 63! 6 July96| 6 Sex } July96, 4 Jan.v7| 
ood & Moore’s Stores cum. pref.) 75,000 1/1) 7g dg 3 617 3) alg uly96) 6 Sep.96) 6 Dec.96, 6 Apl. 97; 
. Hook (C.Townsend,& Co.),L......... gees] 10/101 a] adi cl al sat | dal 4°| sractonle aizeonl see Feb. 97| 
209 Hornaby, Richd., & Sons, L een | 30,000 i0| 8 | sien a | = mil, | of : 2 a ant ae “a . 93 cee ny 
o 6 % cum. pref.............000..- | £10 94| 92a! 9: | ost 95. /9) Dec. 94)4/ Dec. 95}nil Dec.96 7/2Mar.97/\ og 995 
Hotchkiss Ordnance, Lim............ | a 000 = 10 ont) ey 024) 074) ve | a4 924 6 Mar.96 6 Jne.96| nil 5/6Mar.97 } 28,825 
907 =? + Pestenenee acsepsceessosesors 35,000 10/10) 5 | 58) 43) 5 | - | 7] 44 7 AnepultOf May 92 F ‘il 0 Apl.oo 
| ‘o Assenting 5 ¥ debs............. £1 | oil ee ee | 34) 4 clugyv Mar 92; nil. 7/ Ap!.96) = 
“HD feet Gets etn) amngo, "Ne 1 | ay gua Sl 4) £4 SHOR Ss) 8 Selon Jann} day & don 
a gare SX Se. Se eat, ebieateses | = Stock |100 1073 1084|107 11074 314 Alt we ey. oe ’ Sep r - aa 
) OS "Ree ,000 10 | 10 r 2 29 | ool I | * Sep. $i D4 
362 Do 8% preference «................ | 35°000, 10 | 10 | 16 hea ialisioue re4l 168 oer 0 sehen © Dee Sa 
- 8 04% deb. stk. 1905 at 105......... | £250,000 Stock 100 |1094/109% 1093 /1095| a 39 sili 11094 4J , a. aoe 96} . uly96 : Jan.97) 
owell & James, Lim. .. 18813 311 3) 4| 22 SILRT t08 9) uly95 4 Jan.96) 4 July96 4 Jan.97 
‘ Howell (John & Co.), L.........| 60,000 4) ie OS I ee RY g2 5° Oct. 91)nil Apr.92|nil Oct. 95, 1/May96) 
“xy and Co. Limited... 250,000; 1/1) ia) tél 2 \tvgxltr 25 3} 124) SF 10 Augd510 Feb.96]10 Aug.96 10 Feb.#7] 71,728 
. @ cum. pref, ................., 200,000) 1) 1 le a aici [ . Se e . bFG SS VOC.) =— ave 
Hunter(J.)Wiltshire&Co.,L ania | 14,873 5 | 5 | 74 74 4 74 8 i H 74! 5*Aug95I1] Ma See rant | 2! 
mp. Russian Cotton Jute Factory 26,000 5 | | ¢ 45 et BE By 511 Mar96) 5 Aug.9611 Mar97; —_7,363 
297 Improvd. W ry , 5| 5| 64) 63) 6| 6/6 6 9} 64) 6 | 5 May.94| 7 May95\10 Apl.9610 Apl.97, 27,2 
oe a meee | WoodPavement,L cian | $224 10/10) 15/151 15/15/6718 3) 1637/1445 /10 Feb94|10 Feh95|10 Feb.96 10 Peb.97 can 
os ne Re Misvnssrece | — nn te [1295 1304 1294/1304) $16 9|130s/1274) 5*Aug95| 5 Feb.96| 5*Aug.96 5 Feb.97| 171,373 
© Gelerred shareS.............0.... , ; Li | } re re . tS aoe ‘ 
, India Rubber, Gutta Per-( Ord... 60,000. 10 | 10 Pre al) ate se Cull tall Panties ened eas Pa 
aan a debs e smens Stock |100 [1054 1054/1054 1054 3 16 0|1084)105 | tit re Sep. 96 4 Maro? } a72ias 
3 Jay’s, Limited ° res, fret.) , 5; 5) 6) 635) 6 | 6) 418 O| 6%; 6 ae ac | 6 Mar.97| i... 
7 ’ MNUOD..... sss seeeeeessseeeereees 150,000 l ‘i 133%! Jel de | 2 nats 
68 7oe0 54 9 cum. pre sn Tae pitifa@desvaaa 2-1 = law a esa ot oc| } 12,366 
» Limited...............006... | yaoo00) 41/11. /..]..!.] 2 1[2bl 2s 6 | 6 Aug.95] 8 May96! 6*Aug 96) 
Tobe Barry, Ostlere & Co., L aa | 20,000 10 | 74) 10g) 10g) 10g) 10g! 5 20 s/11gs|i0\4) 6*Oct. 95} ’ Apt 96 B*Oct 94 10 ApLas| oe 
88 eee Wee aan “Ti | a 7 144115 | 4 0 6) 154) 144 6 Aug95| 6 Feb.96| 6 Aug9s, 6 Feb. 94 | 56,690 
. Sin teh een Giheebndesee 30,000, L | 2H 28) 28) 2s) 3 2 S| 2B 2% ae pai Oct. 98) 7 Apl. 97 
KO 44 Go Ist mort... seen | £120,000| Stock {100 {15°15 (Liz |113 | 3.19 6ldgitil | ] 7, Ock 06 7 Apt 871) gang 
ellner-Partington, L. ......... vee] 9,000, 5 | 5 | 114) 12 11! 12 | 4 12 9| 124| 11 | 9 Nov9s| 8*May96ll2 Nov9s 10*May97 | 
5 Do deb SOOO RHO ee eee eee Ree meee eeeseee 108,640 5 25 618) 65g) 61s! 612) 4 8 9 Tis 6:5 9 Nov9;. 8*May26|!2 Nov96|10* May97| | 4,636 
Melek Canes £250,000, 100 |100 |1054|i054|1054 1053| 4 6 $/1074|105 | 440ct.95| 4,Api.96| 440ct.96, 434pl.97 
5 Do6y' pref” Rin Miimsnséneness 16,400 5} 5| 8a} 82) 84) 3h 414 0 93} 82) 8 Sep.95| 8 Mar96| 8 Sep.96| 8 Mar97| | «, 
eee ere eee ye soeneeen savece 10,000 5| 5| 7) 74) 74|74|4 O | 713| 74 6 Sep.95| 6 Mar96| 6 Sep.96, 6 Marj] | 29,047 
5 » Lim., Pref. Shs..........++. 16,000, 10/10) ... | we | wee | we |) =| 23 | 264104Tne.95/10 Jne.96/64* Dec 96'134Jne.97| 18,422 
pasunas Nitrate, Lim. ..........0+... | 186,000, 5 | 5| 23) 24) 24) 2s) mic, | 3) 2 ad 74% San 95\nil Jan.96| 17,164 
10 pee Syndicate, Lim............. | 220,000; 5| 5| 2| 2| 1h Udss 6 9} 2) 1... : {" | on 
ed pate, L. 6 % debs............ | £300,000! 100 |100 | 39 39 | 39 | 39 | nil. | 40 39 | 6 Dec.91| 6 Jne.92| 6 Dec. 92) uil since 
1 Lang ale’s Chem. Manure,L......... { 21,943) 7] 7) 13 13} 13) 13) mil. | 28) 14! 24Nov93| 3gNov.94\nil Nov.95\nil Nov 96 
fantaro Nitrate, Lasser sere | Majo00 5 | 5 | 54} 6 | 54) 54) 9 0 6| 6%! 5kI15 July95110 Jan.96\10 July96 10 Jan.o7f ee 
5 Do7 ¥ toe anure, L.......... 25,193} 10/ 9| 54) 52} 44] 5) 9 O 0) 58) 48)10/Sep.93|6% Sep.94| 5 Sep.95) 5 Sep. 96 ; 
Lover BA ap pinnadagarsqeneriel 7,675, 10 | 10 | 144) 148) 134,14) 5 0 9 15 | 134) 7 Sep.93) 7 Sep.94) 7 Sep.95/ 7 Sep. oc } 23,726 
Li a Oe 5% cum. pref ee / 100,000; 10 | 10 | 124 1243} 124| 12¢| 3 18 6|1213 12 fe) 5 July95, 5 Jan.96| 5 July96) 5 Jan.97|... 
1 Lebie’, Bann ae, Beet 10,000, 10 | 10 | 143] 144) 149! 142) 4 7 3/1418) 14 | 6 Aug.9:| 6 Feb.96) 6 Aug96, 6 Feb.97/ 16,926 
Linolen xtract of Meat, L.......... 25,000 20 | 20 | 72 | 744| 714, 74 | 5 8 0) 744) 70 10*Feb.96)25 Jne.96/10*Feb.97 30 June?7| 150,543 
9 inoleum Manufacturing, L.......... 39,6755 5) 5 | 18%, 184; 18 | 183) 4 1 | 198) 18 | 20 for 94, 20 for 95| 15 for 96/Quarter! 63,744 
Linlithgow Oil, Limited ......-... ae lst ahaa a ew pe oe ree oe 
Dep AMI -cincrventesdeovens { 191,200: 5| 5) &| 63) 5§ 64416 6 6}) 5% = a 6 Mar.97\1.,. 
4 Lig erred OFd. a... seeeeesssss | 191,207) 5/ 5/| 9 9% 8) 9/4 SF 3; % 8 S ren | t4Mar.97| | 29°09 
2 Live : i Exchange covteracanonnepoot 20,006) 20 | 20 274x| 274 274, 274) 3 12 9) 279) 264 5*Oct.95 5 Api. 96 5°Oct.96 5 Apl 97 16,108 
Linge) Nitrate, Limited......... | 92000 5 | 5| 9| 9| 8 SEIS $ 0] 9) 8 30 Jnc.95,30 Dec.95)30 Jnc.96 20 Dec. 96 77,856 
8 pepe! Warehousing, L......... 82,500 10|10; 5| 5) 33 44) na a) we or ook eee eS 
5 Dea ee 32,500; 10/10, 94 94) 94) 96x) 5 15 9 94) B84 .. | 5¢May96 54Dec.93) 54 Jue 97 
Loner deb, stock ............. £400,000| Stock |100 |106 |106 '108 106 | 3 15 9)LUS |106 .. | 4 Apl.96) 4 Oct.¥6, 4 Ap). 97) 
Loader SOOM. PrOE. oo..neeeeeeees| 110,000, 1 | 2 | Mi] 14] 14) 14) 4 27 9] 14) Da)... | 5400.96! 54 Jan.97 54Apl.97, ... 
Lon ae dilbury Lightrg.,L. ..| 15,000) 9| 54) 5d] 54 5k | 8 F 9) 54) 54 5 July90 5 Jan.06) 5 July96| 5 Jav.97| 2u,£00 
Do 3 1. Sale Rooms, L.......... 16,247, 10 | 20 | 184) 184) 189) 185| 3 10 9) 184) 18} - .. | 64Aug96) 64Mary7| _... 
% deb. stock red. .......... .-| £100,000; Stock|100 |105 |105 |105 105 | 217 9105 1049, 4 3 Sep.96|_... 
on Nitrate, Lim., Ord........... 10,000) 5 5 | 23) 24) 22; + mil. | 23) 24) —... _ nil fr89-90' il for 90-1 |nilfor 91-2 } 17.743 
Lond preference eta at eeknarsaieiiced 22,000 K| 5 | 3h 88 3a) F810 13 3 BF 3%) 8 for 92-8, 8 Nov91i) $ Nov.95) 8 Dec. 96 , 
on Pavilion, Limited............ 26,000 5} 5] 73 Th 7 af 8 0 0 7% 64) 6 Aug.95)14 Feb.96 6*Aug.96)18 Feb.97| 12,426 
Prod. Clearing House, L. (/) 60.000 10 | 24] i] 34) 8}! 24.7 8 3| 4 | 34/3/9 Feb.95, 4/Feb.96.1/6"Jne96)3/APeb%| 2700 
() Subject to Founders’ Shases. 
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NAME, 








OTHER C08.—Oon. 
London Stereoscopic, &c., L 
Lovell and Christmas, Rees 

Do 6% cum. pref. .......c.se.0000 

Be es is GI ctscne cnresecerccnees 
Manch.Bndg. Warehsng, L 
menos Coml. Bldgs, L... 

Do No. 

Do No. 3 siishiitipidibeumindeniannenss 
Manchester Palace of Varieties.. 
MacLelian,P.& W.,6% min cum. pri 

BO BO BORE ccosenccereeccvene 
MoNamara&Co.L.8% cm.pf.......... 
Mancleeter Royal Exchange 
ManganeseBronze&Brass,L..........| 
Martin, Hall, & Co., Limited 
Mason and Mason, L. 


Tee UEEOE IOS OT TT eee 


BS FG, BOE, ccssccovnccesenses 


Maxim-Nordenfelt Guns & Amntn) 
Do debenture stock 
Maynards, L., ordinary 


eee eeeeeenee 


Do 6 % cum. pref 


Mazawattee Tea, L. .................. 


Do 5 % cum. pref..............+. a 
McEwan, James & Co., Limited) 





No. of 
| Shares or 
Amt of Stk 





} 


CAPITAL. 





£100,000 Stock |100 | 


12, 500 
12,500 
12,500 
12,500) 
70,000 


15,000) 
£1 


50,000, 


7,000) 


280,000 
£400,000 


51,000 
50,400) 


233,334) 


Last i aoe OF 
‘2 | & 
Stock.) | 8 


‘ 16 13 5 38 2 2}Apl.94 
114] 134) 214 13 103 


wae 





oat 105 Me 

5 2a 24)6d Aug95 

5 | | 103 10; 108 103! 
| 104 103 104 104 $ 





0, 103 108 





63) 6* Aug 94 




















100 | 663) 60 7 60 | 0 | 


5 | 6 Aug.95 
38 


Stock |100 |103 51054 103 | 5 Aug 
4 


{1054 108) 1044 









26,667 
25,000 


Do 6% debs. red. after 94 at i10, £150,000) 


Mellin’s Food cum. pref 
Met. As. for Im. } Ord................ 

Dwel.Ind. Clas } 3 34 % deb. sicck| 
Met. Prop., Lim., 5% cum. pref.| 

Do 43 9%, deb. NE dietitadaspot lel 
Middle Class Dwellings debs...... 
Milners’ Safe, Lim. 
Mint (The) Birmingham, L. 


Moir, John, & Son, Lim. 


Morgan Crucible, Lim. ............ 
Morris, B., and Sons, Lim 
Muntz’s Metal, Lim 

Do 5X pref. 
Natiunal Safe Deposit, Lim. 

Do 6 % oum. pref. ............... 
Naval Construction & Armt., Lim. 
Nelson Brothers, Lim. .... .......... 


POPP e aren eee eeneee 


PETER Ree OH RHEE EEE Hee 


Nettlefolds, Lim. ...............00008: 
Do 5 % preference.................- 
Neuchatel Asphalte, Lim... ........ 
New Central Borneo, Lim.......... 
New Darvel Bay (Borneo)Tobacco 
Plantations ................00006... 
New Explosives, Limited 
New Julia Nitrate ...............0..0- 
New Lon. Borneo Tobacco, L (f) 
New Tamarugal Nitrate, Limited 
Se Oe GUE, BOUL... nccncenevenessses 
Do 6% 1st mort. debs. ............ 
Nobel Dynamite Trust, Limited 
North Shore Mills, Limited 
Oakbank Oil, Limited 
TP nsndebierelaastaitshtetbiietaesannaed 
one (John) & Son, L, 
Be I BI oc cree cncereses 
Paccha & Jazpampa Nitrte., Lim 
Palace Hotel, Limited ............... 
- of % IES, ciccacieusnensd 

% deb. stock . 


eee ee eeeeee 


eee ee reeewetee 


POOR EEE eee eee 


eee eeeeeeens 


Do 6% cum. pref. suueamennesretased 
a ee 
BO I ceccncnsccevesoncccecnee 
Patent Nut and Bolt, Lim. ord.... 
Do 5 % preference 
Patent Shaft & Axletree, Lim. .. 
Do 5 % preference 


Pawsons and Leafs, Lim. ............ 
Pearks, Gunston, and Lee, 0 


Pears (A. and F.), L. 


Do 6 % cum. pref. ee tier net 


Do 5 &% deb. stock 
Pearson (C. Arthur), pref......... : 
Peebles, A. M., and Sons, Lim 


Peek Bros & Winch,L., pref... 
Pegamoid, L. . 


Perry and Company, Lam. sn 
Ty. ta en 


sereetreree 





ted 
>: Washiern Ordi be 
Bloar Mills, i me 
Do 6% ébs. (U.S. 


Peete tenet et ewe! 


SOOO e meee eee eee eee 


SERRE RR ee eee eee 


Do 44 % deb. stk, red. ..... ...... 


20, 000 


|| £192,200 Stock |100 op" un 108" {109 


£60,000 | 100 (101 {101 


10,900 


£54,500 |Stock |100 1104110411103 


£125,000} 100 |100 |1234)1234 L234)124) $ 


14,000 


113,270 
30,000 
400,000 
80,000 
195,000 
195,000 


£189,530 


175,397 


72,000 
10,000 
10,000 














be Pom 
iss) 
— 
vo 


Sun 
CH tee RRS 
~ = a 
SOaweSoa%S 


oun 


9} 924 894! 56 July95 


a 


9} ist 1 


on 


tok # 


704| 6 Aug.95 
18410 Jne.93 


24 |10 Sep.95)10 Mar 96) 
154) 6 Nov95| 6 May96| 6 Nov 96) ¢ 
$|7/6 May91|5/ Aug. 5. 9414/ May 95) nil aoe | 


264/10 Aug95 10 Feb. 96)10 
14 | 5 Aug95| 5 Feb.96| 5 Aug 96) 5 Feb 


w 





MISCELLANEOUS COM PANIES—Continued: 


PRICES OF TRE 

















DIvIDENDs. 
~ Last Four. 
Rate % per Annum, including Bonus. 
* Incerim. 
6} 








7412/3 Aug95|2/ Feb. 96 2/3Aug 962 
i 





3) 


ia 
53 on - 
if 10 Apl. 91\10 Oct.91 6 Apl.92) 


| “3 6 ns 6 Jan. 96) 6 S28 3 6 Jan. "1 
3 110 Bie 5 July95 


43) 24Jan.94 
24| 34Feb.94 





3/ Feb. * 1/6Aug.95 nil 
\/ July 94 


[9d Aug.94 1/Dec.94) ni 
8 Feb.94| 8 Aug 94 8 Feb.95 





8}| 4 Feb.94 
6 | 5 Nov9)/ nil btwn | (5 May | 
13) 5 Nov91/| nil btwn | | 96,for95 


6 a a 
Ave 9 eee eee | 54Sep. 
6)110 {105 os 4 dep. 


1 | & July9 sricess 5 July93)nil since 
3%) ail 6 Jan.96| 6 bulge 6 Jan. =) 


24 5*Sep 91 5 Mar92\ni!l betwn. 
5 Mar.92\nil betwn. 


°, 5 July95| 5 Jan.96) 5 July96 ; 


43| 18|12 Nov93| 8*Apl.96|!2 Nov 96) 8° pl 97 
+4| 18g) 6 Nov95 
6\131 |127 | & July95 
6) Si) 41)... = 5 0.96 5 Deo.98 
| 8 S = se ~ 


ug us 
53 


gy! 1a'8scbagrs Mac's Sc 
5| 5 .95| 5 Mar 
2} 74Feb.93| 74Feb.94) 6 Feb.95 4 Feb.96 
May92| 0 92 
se on Dec,.95) 6/ 
97 ee Nov 


6 Apl.96| 6 Nov9 


ety 





(May 31, 1897, 








2iApl. 95 4 Apl. 96, ! $ apt 97 


1/ ApL.96 6d goo 1,6 Mar. 041 
74Aug95) 8 Feb.96, 74Aug96 8 Feb.97. 
7 Aug95| 8)Feb.96 74Aug9% 8 Feb.97, 


. 5 July96 5 5 Dec. 96) 
nil betwn | 3 May96) 3 Apl.97) 
98 | 5 July95| 5 Jan.96 5 July96) 5 Jan.97| } 

9 an 8 Jan.96; 8 Aug96 8 Feb.97/ 

8 Mar91] 8 Mar95 8 Mar96| 8 Mar97| 

5 15j| 13 \7/ Feb.96\5/ May 96\13/ Aug96\10/Feb.97. 
v| 63 | 60 | 74 for 93| 5 for 94) 5 for 95, 5 for 96 
2%) 5 Aug.95) 4 Feb.96, 6 Aug96) 4 Feb.97) 
6 Feb. 96. § Aug96) 6 Feb.97 
| = | 2) Mar.96 / Jan. 93| 
5 Feb.96| 5 = ° 


4 Dee. 95) 5 July96| 44 Dec. 06 
974) 34July95| 34Dec. 95) 34July96, 34 Dec. 06, 
6 | 5 Oct.95| 5 Apl.96| 5 Oct 96 5 Apl9g7 
1105) 44Sep.95) 44Mar96 44Sep.96) 4}Mar97), 
#1234 1204 44July95| 44Jan.96) 44July96, 4/Jan.97) 
ia 175) 162| 74July93| 5 July94) 6 July95) 74July96| 
5i6| 57/7 for 92-3) 7 for 93-4| 3 for 94-5) 6 for 95-6) 
1% 5 for 93| 6 for 94| 7 for 95/10 for 96) 
| 6 Oct.95| 6 Apl.96, 6 Oct. 96| 6 Apl.97| 
2/ Nov.95) 2/ Jne. 96, 2/Nov.96) 2/Jne. 96 
74 5*Sep.95|i5 Mar96 5*Sep.96/15 Mar. 97 ] 
6 | 5*Sep.95| 5 Mar96| 5*Sep.96, 5 Mar.97) 
34\ 4 Nov95| 4"*May96, 4 Nov 96| 4 Mar 97) 
1 | 6 Nov95| 6 May96| 6 Nov.96) 6 Mar97| 
1hAug94, 2hJan.95) 4 Augio) 
5*Aug 94) 5 Feb. 95| 
5 Jan.96| 5 July96) 5 Jan.97 
0 45 | 403/20 July95|10*Jan.96,20 July96 10*Jan.97 
44) 5 July95) 5 Jan.96 5 July96) 5 Jan.97| 
| % 6 Mays — 95\ G —_— vee 96 


l 6Nov.94, tyoraiy9s 2/ July 96 





6 Feb.96| 6 Aug. 96| 6 Feb.97 
10 Jne.94 10 Jne. 95/13 Jne.96 
3 Feb. 95 nil "May | 24Feb. 97, 


10*Sep.96 





Aug 9610 Feb. = 





5 Jan.96| 5 July96 





54Jan.96| 5}July96 54Jan.97 


96|10*Sep . 96/30 Mar97 ) 
96! 5 Mar97\j 3.08 








0,334 
2,498 
2 562 


7,987 


3,263 
Dr, 

7111 
0,628 
3,572 
8 282 
6 354 
7,058 
3,747 


1,295 
3,258 


9212 


396 
,082 


,006 
700 


433 
317 











May 31, 1897. | 
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MISCELLANEOUS COMPANIES—Continued. 

















CaPITAL. MOonTH. livs.yld. 1897. DIVIDENDS. 
NAME, earn -—— -—— Investor peared eam 
No. of | Share | 3 2 2 2 | @ jatLatest = | ¥ Last Four. Reserv.& 
Amt of Stk ini ni g 4 Price. <, & | Rate % perAnnum. Including Bonus. | Bince.aft 
mtof St ae ae 5 = ool oa PerCent. = 3 * Interim. Last Div 
Pi vim OTHER "= A ago wil jee eer ee oe 
im Brothers, Limited ............04. | ,000) 1 eivTi.7i7i zi z ~« ;| 9 | 6 Sep.9s\ 8 M 96 | g#3e 966M 97 9 
Plummer, Roddisand jordinary..| 116667) 1| 1! 1g 1% 18 193 00 take . eee 

Tyrell, L. ......... (pref... 16,38¢ 5) 5) 5 diy 418) 5) 5 O 6 54) 48 | 5 Mar97|_.. 
Price’s Patent Candle, Lim.......... 37,500 16) 16 41 414 40 | 7 | 4 3 9 413) 39 (15, Sep. 95.17 6Mr. 96,16 Sep. 96.17/6Mr.97, 41,919 
Pryce Jones, L., 694 pref..........464; 10,000) mt 5 | 3 RT /¢ O O} 74! 613) 6 Oct 95 6 Apl.96 6 Oct.96 6 ApL OT... 

0 5% per. deb. stock ...... £100,000, Stock|100 (115 15 U5 Lis. S 8 G15 4/0125) 5 Fuly95 5 Jan.96 5 July96 5 Jan.97 
Pullman (KR. and J.), ord............ 140,000) 1) at ld) 1 oly Ws 6 Oo 1h 9*May96 6 Deo.96; 7 May97| 

St OE iesicis-00ciseonnenens 70,090! 1} 1! 1 ly; 1) 14s 9 O BY 2 5 May96, 5 Nov96, 5 May97|__... 
Pumpherstou a Pk vasnaveervucese | 12,500; 1%) 84 4 #4 4) 4) 12 6 62 4, 5 Jne.95) 5 Dec.95) 5 Jun.96) 5 Deo.96 4,275 

Do 6% cum. pref Lapveisemabininksees 7,036, 10,10) 36 8} 8 8h 7 2 8) 94 84 6 Jne.95 6 Dec.95) 6 Jne.96 6 Dec.9o|  ... 
Raleigh TD ic aca vtucinnemenl 66 667 7 ae 13) 1d 1g gh 13 8} 1 ag ka .. | T*Nov.96 10 Mar97! 

Do 6 % cum. pref. ......00..0000. | 66,667 De BP 2) RS 2y BAe OM. 31 6 Nov.96) 6 Apl. 97| 
Ramsbottom Paper Mill............ 18,000 H;} 3! 6} 63 6} 63 4 8 9 63 6 ‘10 July96 10 Jan 97| 

MUD, nin 4 cits sien cnstionnsuinena: 54,000 Sr ct ee u 1} 4 ,; oO lf 1 ns | 5 July96) 5 Jan.97 lat 
Realisation &Deb.Corp.of Scotland) — 100,000! 5| 2 8 nu. 3} # 7 Mard3’ 5 Nov.9 | 4 Mar94/ nil since 39,805 

Do 43 % nm deb. stuck.........) £200,000, Stock |100 108 103" 106 108! 4 4 9103 \106 | 44Nov 95, 4¢May96, 44Nov'6) 44May97., 
Redfern, L., 6 % Cum. Pref......... | 10,000; 10) 10 14}! 143) 144, 144, 4 4 £144)! 132 6 Sep.95) 6 Mar96 § Sep.96| 6 Mar97) 18,326 
Rio de Janeiro City Imp., Lim. ..., 47,70), 25/25) 44 5, 43 43) nil. 5¢, 4 5*Oct.91! O Apl.92 1 Apl.93) nil since | 

Do 5% debentures red. ...........) £239,200; 100 100 765 763) 74 | 763) 6 72 0) 81) 74 5 Oct.95) 5 AplL96 5 Oct. 96) 5 Apl.97| | 83,812 

Do 5% do RU oss ciscnasacl £365,000, 100 1100 764 764 75 75) 6 13 3 774 75 5 Jne.95) 5 Dec.9> 5 Jne.96) 5 Dec. 9b) 

Rio de Jan. Flour Mills, &c., Lim.) 25,000) 7| 7 7% Sf 72 8)8 15 OF 88) 7 7/ Deo.93/7/6 Dec.95, 5 July96)15 Dec.9t| 22,57: 
R. Pilate Fresh Meat, Lim. ........., 4V,0000 5) 5 34 34 35 BAG 5 9D 4) BS ..[10//p.8.Sep.90 nil betwn 10/July 9€)) 16 ogs 
Do 10 % preference...............++; 10,000) 6| §! 6: 6! 61 6\)8 6 9 @| 6 10,p.s.Sep. 90 nil 10/ July95, 10/ July96) ) . 

Rodzers (Jos.) and Soms ............ 1,300) 100 |100 '2084) 2034 2034 2083; ¢ 2 6/2084 208s og 15 Feb.96 10*Aug?615 Feb.$7) ‘ 
Roberts (J. RK.) Stores, Lim. ...... | 150,000/Stock| 1! 14 12 Ib 13,4 G6 OF 2!| 1%!) 7 Oct. 9510 Apl.96 7*Oct. 96) 7 Apl. 97) 1.892 

B70 GED, GHOOR: BOG cccscccessencsecs £100,000) 1 1200 (U15 115 114 1115 | 4 8 GLLSYLI3 de 5 Jan.96 5 July96, 5 Jan.97 , 

Rol) ante (T. R.), Lim., ord. ........ 76,000 1] 2 | Bs) 24, 23) 2414 12 OF 2B 2 Neg 13 ss 7 0 oe 8 et a 
RG EE nesscoptavevcisses 70,000) 1) 2!) 14 14 1a) 14,4 0 G If 1%) 5 Oct.95) 5 Apl 96) 5 Oct. 96) 5 Ap 
Bocario Hiate i datehabnpebhansassiaks 120,000 6| 5; 56 5 4% 43/613 3) 5) 44 10 Aug95.10 Mar96 6* Aug.96) 6 rai} 690 

Do 5 &% debentures..,..............+4| £375,000! 100 100 1044/1043/1044 1043, 4 16 6 107 |1033 5 Oct.95) 5 Apl.96 5 Oct. 96) 5 Apl. 97) 

Do (Huara) debs ......000....00004) £200,000! 100 |100 10% 103 103 1103 | 4 19 v/104}/10t4) 5 July95, 5 Jan.96 5 July96| 5 Jan.97) 
TINE cn: desta sesvensihcraonse 120,000) 1' 1: 1g li st 14; 4 ; o Li 1b tN atl atta S Peso a aa 
Koyal Aquariuin, a ee 40,000, 6§| 5 4 3, 3i2| 44) 7 | 4}! 33) 5 Feb.S eb.95 5 Feb,96| 6 Feb.97) | 19 a4 

Do 6 & preference .. seal 7,500 5 | 5 6 Gi 6, 6)5 O GO) 64 54 6 July95) 6 Jan.96, 6 July96 6 Jan.97) 

Royal Niger Co, (Char.&Lim.)......, 66,675, 10) 2) 2g: 12 1g) 19,617 S Ly 14, 7 July95, 6*Jan.95| 6 July96) 6 Senor} 19,442 
OS TD, 36,033, 10110 10 10 9% 10) 6 O 0} 10k) Ye 7 July95, 6*Jan.96, 6 July96) 6 Jan.97 
Ruston, Races &Os.,iam.......... 25,000, 10/10 144) 15 11) 11 | 7 5 6} 16! 11 10 May95) 5*Nov95 11 Jne. 96) 5 cone 2,304 

Do deb. 44 % till 1966, then 4%) £250,000) 106 |100 108/)1084 108 108 4 9 6 10%2/106 | 4$July95) 44Jan.96 4}July96, 44Jan.9; 
Rylands and Sons, Limited.......... 4 39, 145) 20/15 424 424 419 413 4 9 9) 438) 413 Oh Ane gslto 24 Feb. 96) 124 Aug 96/124 Feb. 9% } 96651 

Do 5% on £5 ord. dy. on £15..) 60.855, 20 | 20 175, 474 474) 474 4 9 6) 48 | 464 10hAug95 108 Feb. 96 109 Aug96/|108 Feb. 97 
Sadler and Co ..... 14,882, 17) 12| 7 7) 7 . | 7) 64 . | 34 in 95) 4 in 96 | 5° Apl.97) 

Salar de) Carmen Nitrate Synd... 22,000| 5 | 5 | a a ri i? ah - HH vee | 74Feb.96 74g 8 Feb. 9; 5975 
Salraon and Gluckstein ............ 267,000, 1] 1) Viki 14) dl leis 7 9 fae tT i} 5, 
Salt Union, Limited, Ord............ 200,000 10/10) 24) 2 2k) ais 12 9 31 2 | 8 nets Slee Seren! cena tx 

Do 7 % preference ......66.....0005 100,000; 10) 10) 38%) 94) 8% 94 7 7 310%! 84 7 Mar94) 7 Mar95\ 7 Mar96) 7 Mar97/ 130031 

Do 44 % debenture stock ......... £1,000,000| Stock|100 {112 114 112 113 | 4 2 O17 \111 | 44July95 44Jan.96 44July96) 44Jan.97 

Do 44% B deb. stock ............... £200,000, », 100 1054 1054/1054) 11054, 4 6 91055 Hea ee eer 5 Maro6} sane ~! 

' piadahbdacadstkes 2 10/10 10 10 10 | 10/420 0 10) * : 

Non Deets eng Lim, ; 32 000 5| 5 a8 g nl |) ont** 2/6 Jne.95, 
Sanitas, Lim. Re ask, La 50,000! 1/ 1! 28) 2 113] 21,6 2 3 2th) 148 10*Sep. 95 174Mar 96) 10 Sep 96)174Mar97|___... " 
San Jor; e Nitrate. we ; 75, ,000) 5! 5. 5s 54! 43) 49:10 10 6) 58 43 10*Oct.95) 15 May96)10"Oct. 66)10 May97; 64,422 
San Pablo ee i sao «6 6/| 5| 3a 1d] ff] mi | 1) g}15 May 94) 5 Nov.O4) & Now Quiet eves 0s 
San Sebastian Nitrate, Lim. og76 65/5) a 1) 8 gl 8 6} Ee y oe b) MavpallG/ Masos|i0/ Mayo6] 6,546 
Santa Rita Nitrate... 19,960 &| 5 | 34 35] 38] S475 7 9 44)  24/2/6 Now93)15/ MayO4/10! MayQo/O/ Maya, 
Savoy Hotel Limited ............... 9,720) 10 | 10 | 224 22s) 224) 224) 5 IL | 234) 00" ‘10 Sep. as Api. 96) j10" ot. 96 ; pl. 97) 

SII os cassssineeieovesen 91695, 10/10, 174! 174 174) 174) 4 O 9 178) 158, 7 Sep.95, 7 Apl.96 7*Oct.96) 7 Api. 97 

Do 4% perp. deb. stock......... £200,000) Stock|100 118 118) 118 1184) 3 S GLlsp tld | 4 Jaly95) 4 Jan.96| & Julyse 4 Jan 7 

Do 5 % debentures ....0.-..2-..-: £125,000) 100 !100 1054! 1064) L054) 103 ie ao oy 5 ve oS Sayers a 

'o | U\ 7 } 
ee a &e. mee debs. — "0 oo 1024) = iO" 10 16 0 Gly 8 | 24Mar94 inil Mar95) 6 Mar96|!0 Mar97! 
Smelley's Hyd (Matlock), Lim. 5,000| 10 | 8 184) 184| 18) 18) 5 8 0) 19 | 18}/15 Son.$6) ‘3yNovod| 2 ae cal ‘ieee 
i - | 5/21 2%! 2)/2%,5 17 3| 2% 24 4 Nov93\ 33Nov ov ov96} 2 
oman ag Raggy fo Lim, ink $ 5. 9 9 9/ 914 9 G10) : ; 1 eer ee Mardé] 5 Sep.96 5 Mergr| | 36,013 
? ‘ | 6 0 7 Pp ar 96) ep.96 a 
Do 5 Zoum. pref. .....0-.-0000-+ 30,000 RF. S| an oe LL J 'ladulv96 
10 28% 274 28 | 4 2 O 28%) 25 110 July93\10 July94|10 July95 igJuly 
Spiers and Pond, Limited. nannies + 51a ee! 100 100 [1195 1194)1194 1194) 4 5 412041174] 5 July95, 5 Jan.96) 5 Julydo) 5 an.07| | 99.768 
Do“A” aioe deb. stock ...| £200,000) Stock 100 |i14 L15 (hid (114) 4 9 2117 (113 | 5 July95) 5 Jan.96 5 July96 5 Jan.9i 
“BR” S 100 {114 (115 (113 114. | 4 9 «31164113 | 5 July95, 5 Jan.96) 5 July96| 5 Jan.97 
Do “B do do RY eae } £190,000, ” | 316 610 104 | 4 July95' 4 Jan. 96, 4 July96 4 Jan.97 tee 
Spill Se es | +P. 000 70 ne Ta "Mi Th Ifa $7 6 att 144 : "10 May96 5 Nov 96/15 May97| 74,438 
ers and Bakers ..... ............ , 1, 6) Hl 3 6 143\ 14) - 6 Mar96. 6 Sep. 96| 6 Margi 
Spratts Patent, Lin | 30,000 8 | 5) 134, 138) 13,| 134) 4 24 S| 14 |11H|l0*Ang pl. Apl. 97) | 99,333 
oe Patent, en | £83,000 100 | 100103 |108 |108 108 | J 15 tot toad) 4 Jays 4 ‘ sae - eee May97 7196 
SOOO HEHEHE EE Meee e eens } , 5 12 9 7 67, 74 » 
Star Paper REMI, . cosnicnuivairancs } 19032 6) 5) Ti A 74 73 4 + #149! Lidl 5 Sep.95| 9 Mar96| 7*Sep 96| 9 Mar97 
8 m} 45000, 10/10 114) 12 11412 | 6 13s 3) 114} 5 Sep. } 1o4sa2 
ieenat fA. 9 Chydentnla Lien ,000 IC | 10 154 84 6/1 . | 4 0 Y i * 6 Sep.95| 6 Mar96 6 Sep.96| 6 Mar97 % 
© PT k awe ewe rwerrrurre 1 l i 4! } | ce | 
ee som 1/1 8 3 4 2 2M aS fo we is S016, in Sarceneent aes 
Teetgen & Co., L.54%cm. pref ...... 20,000, 5 } ‘6 | 5 1 6 421/84 10° Jul 520 Mar96' 10° July96|20 Mar97 } 89 
Telograph Con.& Hain, Lim... 37,850, 12 | 12 | 35}, 304 348) B58 FF a oe te Jul95) § Jan.96) 5 July96| 5 Jan.o7| J 9907 
Do 5 % bonds, or ee £150,000 100 |100 ae en ity 106'| 5 Nov95| 5 May96| 5 Nov96| 5 May97|__... 
ee G. &G — £124,500 Stock |100 | . . | da 5 ool oa! 8 Oct-95) 8 Apl.96| 8 Oct.98| 8 Api.97 7 
soo 5) 5 Tix 7 6) "th 7h 5 ie 4 20,6 
Alex.) and Co., Lim. ...... 13,800 5 | 5| Gx) 7h 68) 74) 527 3 TH 68 540ct. 95 BhADL 96 heer S4ApLo7 
aed pl 18000 30/10) oi) oH 98 OF 4 6 4 OH ; 
jinary . cence] BOOT LY 2 Th UN AD so al os | sa ioe Fe Deo. 
Sidinsavasseepaiiina ves il 5 \ug96| 5 
12,500 as re aaa or 1034 ; Bb visi 12 * . 4 Feb.97 
. £100,000, ( ft 
eee wm aeeeeeeeneeeereeree 99 | 6 4 100 97 


£287,900 100 '100 
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CarviTAL. Monts. \divs. yld| 1897. Divipenps. 
\— -- -~—— | Investor. ———— | —--. ° 
NAME.. | No. of |Share  _; , Se iesid#/iz lat Latest) gig Last Four. | Reserv& 
\Sharesor| or 32 4 & g | Price. | & | E ‘Rate 9 4 per Annum. Including Bonns. Blnceaft 
‘Amtof Stk Stock © 6 3 4 PerCent) so 38 * Interim. Last Diy 
| £ s. d. r 
United Alkali, Lim. | 289,343) 10/10! 3) 3| 3, 3/8 6 9 34] 2 4 Mar94| 0 for 94, 1 Apl.96| 2 Apl.97/) 666895 Da} 
Do 7 % cum. pref........ | 282,524 10:10:10. 10g, 83:10. 7 «O SF 103, 9 | 7 Sep.95| 7 Apl.96| 7 Sep.96| 7 Apl.97 } ine, De 
oy ee ae | £2,500,000 Stock 100 (1135 114411351144 4 9 611541093 5 July95| 5 Jan. 96) 5 July26) 5 Jan. 97, | dene I 
United Kingdom Tea, cum. pref.. 22,000; 5 5 | 43) 44) 43 49x ss 4§ 43 x os I 
United Lankat Plantations, Lim. £206, 325 1 1; 2; 23} 2;2% 49 9 Qh i Lo*July95) 110 Feb. 96) 10 Aug96 10* Feb. 97! 31,752 De 
Un. Limmer Vorwohle Rk.Asphalte 17,623 * 8! 49 45 43 436 6 S$ 43) 415163 *Aug95|134Mar96_ 63° *Aug 96 134Mar97 15,010 De 
Vai ds Travers Asphalte Paving) 10,000 my 20 | 144,15 14 15, £73) 3) 15H 14 sient wg Mar 96} 5 5*Sep.96, 9 Apl97, 12,20) Do 
Van den Bergh’s Margarine pref. 80,000 5) 5| 6 Gy 6! 6} 416 O 6%) 5 oe sa ie Mar97 31,817 | 
I oo cca crscceems 7,500, 10/10/10)... | (6 6010\10|~ ... | : | 5 Mar96\ 4 Mar97__.. Du 
Victoria Pier and Prom. Hotel .. 12,000! OS 8 SO cco | soecd cn kee 4h) 4) 2 Jan.95| 4 Jan.J6; 5 Jan.97, 957 Du 
Walke:s, Parker & Co. 6%cum. pref 20,000 10 10! 44 43 44 44 ~~ nil. 44 44) 6 Feb. a0 8 6 Aug. 90 6 Mar91} nil since | 9 4 Ea 
Do 44 % debentures ......... £336,900, 100 100 | 924 924 914 923 4 18 9) 934) 905/44 July95!44 Jan. 96/44 July9644 Jan.97\; 9489 || § |) Ea 
Wallis (Thos.) & Co., Lim. a 30,000 5, 5 | 144 144 139 14, 3 11 6) 158! 18} 8*July95) 8 Jan.96; 8*July96)l2 Jan.97 2 E Ea 
Do 6% cum. pref.................... 0,000/ 5) 5| 8} 82 8% 8h $10 6 sf) 8 | 6 July95| 6 Jan.96| 6 July96 6 ai 2244 || | || El 
Waterlow & Sons, Limited.........| 27,000, 10) 10! 36 | 372 36 37 4 1 UO 39 354 6/ July96, 6/ Sep.96)12/ Soak 97| 6/Apl. 97 61,293 ' Fe 
I enlist te, | 97,000} 10, 10} 17 | 18 | 16217 3 10 ¢ 18}! 164 6 Sep.95 6 Mar96| 6 Sep. 96) 6 Maroy , e || Fe 
Waterlow Brothers and Layton... 10,000) (10.10; 9| 9% 9 9/5122 6 104| 84| 5 Jan.94| 4Jan.95| 5 Jan.96\ 5 Jao.97. i Fr 
Do 5 % pref...... ........... ee} 10,000! 10 10 | 12 (128) 12 | 128) 4 0 198 11 | 5 July95| 5 Jan.96| 5 Jul y96, 5 Jan.97., p |G 
Welford and Sons, Limited.........| 149,997) 1) 1 2}| 25/ 2% 24) £18 oO 28] 24|19 Ang95) §*Feb.96/12 ‘Ang96|10"Feb.97 17,092 |} | || & 
Do 44 % debs, red... . aol £70,000, 10) 100 |110 110} 110 110 4 3 6112 1109 | : oi 43July96| 44Jan.97/—.. 5 |G 
Webb(J. H.) and Co, Lim...) 4,620) 10 10! 84 ... 6 1 8 84| 8 | 5 Sep.95, 5 Mar96| 5 Sep.96| 5 Mar97 320 || | {|G 
West London Dairy, Lim... oa 75,000 1; 2 4; 1 "3 ‘i600 1 | # 6 Oct. 95) 4*May96| 6 Oct.96) 6 May97 136 ' G 
White (R.) & Sons, deb. stock......| £100,000/Stock 100 105 105 |105 105 4 15 § 1063105 | 5 Aug95| 5 Feb.96| 5 Aug96| 5 Feb.97__.. _ a 
White, Tomkins and Courage... 12,000) 10, 10 | 114| 12411115 12,6 5 Oo 19g | TSApI. 97: - 
Do cum. pref... see 12,000, 10 10! 1141144! 11g) 114, § 7 O11 114 oe | | 5 Mar.97|__... y 6 
White (J. Bazley) Bros. debs.. | £400,000! 100 100 | 984 984 984 984 4 $ 9100s| 973)... 4 Dec.95| 4 Ine. 96] 4 Dec.96| 23,815 |} | ||& 
Wickens, Pease and Co., Lim. ‘ 22,000) 5 13} 1 12) nil. 1}| 1 | 3 Jne. 93, 4 Jne.94; 24Jne.95 ‘nil Jne.96 5,748 & G 
Wilkie & Soames, Lim., Pref.......| 12,500; 10 10 15 | | 153} 15 | 154, 317 § 154) 14 | 6 June95| 6 Dec. 95! 6 July96) 6 Jan.97 ~—=:1,551 G 
Willans and Robinson .............. 22,500 5; 5] 83) S§, 84 88 4 2 3 83) 83! | 7 Oct.96| 7 Apl.97__... 
Do 6% cum, pref... | 22500, 5 5) 7d] Th 7 | THe 2 9 Tl 7 | | 6 Oct.96| 6 Apl.97 H 
Do red. deb. stock .. £100,000! 100 | 100 107 ‘107 105 05x 41 0.108 105 | 43Dec.96| 44May97 B 
Winterbottom Book Cloth, cum. “pt 38,929, 10 10)! 14 | 14 | b 5 9 348) 13} és a | 6 Apl.97 H 
York St. Fiax Spinuing, Lim. aaa 10,900) . | 25 | 3a) ie ,4 7 OG 344| 33/1 6 July 95 6 Jan.96| 6 July96) 6 Jan.97 | I 
De 6 % cum. preference... | 25,000/ 10 10 | 158) -.. |. | 2) | $ ze 9/548] 154] 6 July95| 6 Jan.96| 6 July96l 6 Jan.9> j 96:00 ; 
Do 4% deb. stock.. Xe (100 23}... 1... |. | 8 16 012391199 43 Jnegs 44Dec.95| 44 Jne96| 44 Dec.96 5 
Young’s Paraffin, L. and M. Oil. = 113,202) 4 4) WwW ly! |i oi nil. le} 1 {nil for92-2)ail for93- 4 nil for94-5jail for95-6 23,221 K 
k 
_ BRITISH, COLONIAL, AND FOREIGN MINES. : 
| PRICES OF THK |Last y yrs.| PRICESOF| I 
|___Carrran, | Mowrn, {diva yld} 1897. : 
MINES | A | > ae baeaaest a tan | 
. jAmt oD nd 2 \ v, 
ae 2 Era | 3 Z| Z | 3 eee 2 | e | Last Your Divirenps 
Sh | & rm | | 3 [PerCent.' =| 8 | 
EE eee) pe oS ee a 
| | | | | jf sai | | 
Abbotts... a a 100,000 1} 1) a eee ae. i ] 
Aladdin's Lamp, G. ................ 100,000 1) 1) 1g, 2| 13) 148\22 2 3 A 13) 11/ in 1895 | 8/ in 1896 | 1/¥Feb., 1/ Alpril, 1897 : 
Alamillos, Limited .. scvsseond 35,000; 2| 2! 34) 2%! 18] 1glz2 2a ol 18)1/6 Oct., 1895]1/9 Apl., 1896)2/ Sept. 1896|I/9 Apl., 1897 
Anaconda Copper ........ Al 200,000 $25, $25 | 56 64 535} 54) nH 2/63 Mar. 1896) 5/14Nov.1896|10% Apl. 1897 1 
Arizona Copper, pf fd.ord........... 160,000, 4. 4 | 213| S#| 248! Bale 8 al He 24 1/ Aug.,1895 1/6 Feb. 1$96)1/6 July 1896)2/6 ; Feb., 1897 
Assoctd Gol . Aust.......... | 375,000 1 1 | Qe| 3 | 2ye| 245). 3 | 26 20% | 1895, 20 % | June, 1896 | (im shares) 
Balaghat Mysore "Gold agit. ose} | 906,000 1] 126/| ...)...]... 1]... | 2 an ‘ rf one , 
IRE oc | 375,000, 1; 1| 317%] ai dal nat | oR] gl 2 " - : 
Bayley’s United! |... | 620,000, 5/| 4/6 | see | one | on | aan. io | * a ia , 
Bechuanaland Explor., Lim. | 400,000, 1 1) #1 tl 1] ont 11a) 8) os 2/ Feb. 1895| 1/ Apl. 1895| 3/ July, 1895 ) 
emer og hee bikte = ageing = ! : 4c 3H si 8%| ... | 8 | # ns 5/ May, 1897 
mnie Dundee, Lim............... 20, 1] 4 + 4{ nil 4 Cr. balance, Dec./95, £1, 514 
Brilliant & St George United) 144,000) 4 1%) 18114] lgles 3 0 18 3 is 8/6 in 1896|6d monthly Jlan. to May97 
Brilliant Goldt ..........0........ 250,000, 2| 2| § 4 4) dleeus 3} al 7 4/9 in 1890|4/8 in 1896/2/ todate, 97 
Brilliant Block Gold, Lim.} | 70,000) 1 1] 4) 14%) Hilal |. «oJ agt oa nie oa 7/3 in 1894/6/ in 1895 
British Broken Hill Proprietary 240,000) 1 1| # 43) . ie hee 1g] § 1/ May, 1897 
Do Privileged Shares ; 60,000) | 8/| | ‘| } | 2 oe - 2 1) Mant 1897 
pee eesesvees . q 3 | : . ’ 
Broken Hill Proprietary, Lim.t! 960,000! 8 8/| 24) 24/27) 2 1] 2 ~ vein F April 1897 
oedema yenddammag Boo 8) 8/ 4 - | ate 0) ats ai 12/ in 1895/9/ in 1896) 1/ Poh. oe aes 
Burbank’s Birthday Gift......... 150,000} 1 L) | Agel gl ag] | el ae Z ne 1/ April, 1897 
Barma Raby, Limited (/) Soctodl 299,000 1 1s// a} al og] mil | OG ve in we ‘ 
per, Limited ............. , 2} 28) 24) 23) 2glz0 10 A 214} 23/1/3June,1895|2/6 Jan., 1896| 2/ July, 1896| 3/ Jan. 189 
bo 6 4, min. cum. pref. ......... 45,000 4 2| 2 23| of 23;}9 1 9| 2% 2118 Jane 168520 Jan., , 1896 3) ah 1896| 3/ Jan. 1897 
Ceduna Cul Copper i a 295000. 1| 1 ‘ 72 3 Shs “ er 
>» 44N....... . : 3 4 nil 2 t 
Champ d'Or... veseee 180,000) 2] 2 a ie? ae ep Nov. 1892/4/ Jan., 1995|3/2 Feb. 1896 
eg are Reef Gold, ‘Ltd. patncpeua = 440,000) 10/ 10/ 44 44 43) 44172 17 g 4 silca) May, 1896 my Mov. 1000 §5/ Jen. 1897/3/ Ap 1. 1897 
City and Suburbapt .. teal — 4 | 4 | 23 4 Qi, 4 Tr, as 4%| 25 "I 24%, Sept1896 24% shee. 1896 
Colombian Hydraulic .. ares e725 | ot] SB OB wl me | ql) Dec., 1893|1/ April, 1894|1/ “Oct. 1894]1/ July, 1898 
Consolida i S, sreesvnnsasnsce 570001 1 | 1 | 3 34 3 84115 7 9 48] 3 \4/ June, 1994/4/ July, 1895| 4/ July, 1896) 6/ Sept. } 
Cons Gold Fields of Sth. Africa’ 72 1 1 3%' 8 33) 48/27 oO 6\ 9% 5] May 1895 20/ Nov.,1895 10/ May 1896/15/ Nov. 1896 
Do 6 % pref. RS Pe 1,250,000 1 | l t lyy 48 1b 513 oO ls “4 6 July, 1895| 6 Jan. 1896 6 July 1896 6 Jan., 1897 
mon Sao seaseneences “700.000 10) | ar I poe. oi 5 6 97 54 July, 1895|54 Jan. 1896) 54July, abe i, 
Coolgardie Gold, Lim, ............ ' | we) ve] wt. 1 June, 1895|1/6 Oct. 1895 in > 
Copiapo, Limited eabtensentesson | 100,000 3 | 2) 4 4) 24) 44] 7 16 6) 24 12 1/6 May 1895|2/6 Dee’ 1890| ¢: J unc, 1896 1.6 Dec. 1896 
Coromandel...... “+7 1 "000 4 1 34) 33. 3¢| 1 8 | 38 * 4 i 1/ Feb. "1897 
Orooeus (New) + ... | aan 4 : 104 i a fe nil 1a Api.,1897 
Reeft ’ Og) Ligue 6 s 114) 93 50 Nov. 1895|50% Apl. 1896/60 % Oct., 96|80% 
Day — visi = ma ee # 48) a) als 6 i % & 2/6 ii 96 6a March, 6d April, 1897 
er the 
Limited Liabili gee f) Subject pe of the Sonth African ee i van ogstore under Colonial Laws, 
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BRI ae on ar eT + 
a _ BRITISH, COLONIAL, AND FOREIGN MINE ES—Continued. | | 
C PRICES OF THE Last yrs..PRICESOF oe So 
/ en Mont. a yld. 1897. 
MINES, Amt} ee ee 
toe sae my Paid. | I 2 : | 3 ~~ 3 = | Last Four D1vipenps. ' 
| Shares. Shre} | § = 3 3 PerCent. | 8 ; 
,| ‘£8 d : 
C.G ; 
ine ela gabe Be a | mil | 46d Feb. 1891\6d Aug., 1891/6d Dec. 1891)6d April,1897 3 
De Beers Cons, L.} ...............) 790,000: 5 5 | 97} 284 2633| 283! | 
= 27% ii 283; 7 38 ‘| 30 | 26} 126 July1895):8/ Jan., 1896 /22/ July 1896 )|20/ Jan. , 1897 
Do 5 % ist. mrt. Debs £......... 3,500,000100 100 \107°1094 107" 109'| 4 13. 6|1094 1054/5 July, 1895| 5 Jan. 1596 5 July 1896| 5 Jam., 1897 ’ 
Do 44% Bultforteia Obgsa..... £301,780100 100 |100 1013 100 101 14 11 #1034 H054/5 Fe see oe uly 18 | 4008. cane \ 
beraicti poet es = *e Re Oct., 1895|1/ Jan., 1896/1/ April, 1896)1/ Oot., 1896 4 
Dolcoath Mine, Limited... 188,000 1 1} 4 3 ; c ; 6 " 3/ June 1894! (3/ Dec, 1894 Bie Mey, 1895) \4/ / May, — | 
Do.. evveses| 100,000 1; 10/1 21 Bl al Big 00a Bl 3 ™ ’ 
al a 16} 16) i ! i Aug. 1896 5 
Durban- ‘Roodepoortt... ...--: 125,000) 1 1 | nS 64 5a 63 812 6| 68 : ' 24 - ; 
’ | 5g; Os! Sg OB 2 8 54.3/ Sep., 1896 3 Dec. 1896/3 Mar. 1897 (2/ Ma , 189 ; 
Durban- Roodepoort Deep} . sdoue | 290,000 1 1 | 1! 23, 12) 23) nil | 34 4) / : ‘i 3) ts v . { 
EE ; 380,000 } oy ee 3 9 | oy ta 
East Pool (Tin & Copper) 6 400 9/9 pd.| 1 | i i li = 3 is March.189216/ A 1899! lo I 8 
perbaek wh & . ee g 4h) | l 3/5/) : 9 . 2! 2)2 r ° . 
ar Serrano Seneeaniinwias | 750,000' 1 1 | 1%) 3%] 1-% 37, mil | 44% 1s 5/ ard io ug., §92/7/ N , 189 April, 1894 
oo (Reg. in enonsele) —— 5 5; 2 4 i nil | +; gif _ Jan., ’90 94d May, sean 1890! load Feb.1894 4 
— is capeneaencheena1 30, 0 1 ] 16 183) 16 184\14 is 3 18}! 154/65% July!895 65% Jan. 1896}125° LJ ly.1896 150% ose ‘97 gi 
Ha cay ho ects 25,000, 2, 2) gf 8 8 as 0 Of 1 | B)6d Oct. 1895/1) April 1896|1/3Sep., 1896|1/ Apl., 1897 : 
rontino & bolivia .7ld, L......... 128,662 1 | Lge} 18) Use) Lists 4 6} 18 18:9d July, 1896)9d Oct., 1896/1/3 Jan. 1897|2/ sph r. 1997 t 
Geldenhuis Deept.. .»-s-| 265,000) 1 1; 3) 48 3! 48) nal 4a “3 : 7 
Geldenbuis Estate& Gldt. ... 200,000, 1 ! 93) 38; 28 3388 $ oO} 33 24/10 % Oct., 94 30% Jly., 1895|123 ©, Oct. 9615 %, Apl., 97 : 
Geldenhuis Main Reef t......./ 150,000 1 = 1) 4i/ Ins) 3 1 to 0 6 Vie) | 1/ Apl.,1895) 1/ July,1895| 2/ Dec., 189512/ May, 1897 } 
General Mining Assoc.,L........... 27,464 54 53, 6 | 6, 54 64:77 10 S| 64 54)15/ Apl. 1894)14/ Apl., 1895|12/ May, 1896 15/ Apr., 97 2 
George Goch Amal.t ee | 350,000' 1 a} Y | 7s) 1 lve} mil | 145 1 Balance of} profit, Auguist 31, 1895, £31,519. 8 
Glencairn Main Reeft ............| 550,000 1; 2 14) 148) 14 14,6 18 3) 2% 13) 1/ Sep.,1894|1/6 Dec. 1894|3/ July, 1895 |2/6 Feb. 1896 : 
Goldfields Deept .....0.....00006.. | 600,000 1 1| 82! 68 32! 676) nil 83 : a 
Gold Fields of Mysore, L......... 241,055; 1 1) 14; Js 1) de 1g 3 ‘July92, ‘fully-|pd. shre. & 1//cash. 10°, Feb] 1896 (in shrs.) ‘ 
Great Boulder Proprietary, L.| 160,000 1 1{ 7 | Sys! 74) 88\tZ 18 § 94) 613 '20/ for 1896 t 
Great Laxey, Lim., Lead......... | 15,900! 4 #| 13} 14) 14 14) nit 14) Z|12/ Oct., 1890|12/Apl., 1891]10/ Oct., 1891/5) April, 1892 if 
— West ee salads aie i 8 | {Lessee toDle Beers Con.| Min Co at} 4%, payable é | 
ce ua eR Uae embases sae es 11,075,000 | 8} 8} 15 0 6) 88 7 June ajnd December . 
coe ies dcures _ 110,000 1 1 | 52,| \6| 5-7, 16 | nil | Tic 57 a jw es ie | 
auraki Ls sesssvseseeves| 320,000! 2/6) 2/5 | yl wel fl 16145 16 5) a] | ss 4/ in 1896)1/ Jan., 1S :97| 6d Apl., '97 ie 
Henry Nourset . sestcsessesl SE 8 1! 54 63] 54! 63 63 63} ae das 30% Jan. 1897 et 
Isle of Man, Limited. | 14,000 5 5 43 43) 43 a 9/9 6| 43 43)3) June,1896|2/ Sep., 1896|2/ Dec., 1896 2) ‘Mar., 1897 a4 
VBDNOG 2.2.0... cesseceeesereeeeeeee: ' 48,605, J Beh esi 93 9 | 219 6| 9% 5/6 in 1896|2/6 Feb. 1897/2/6 Apl. 1897 ae 
adh ic tate Loxs | 59,000, 1 1{ 63) 73 6| 7/7 2 S| 1% 512) July 1896/4/ Oct., 18062) Jan. 1807/2 April 1897 5 
Jumperst ce eaietac aes semneebckoni ver’ | 100,000, 1 1) 23, 38) 2 3} & Ob 4} 44 23| 130% July, 94 25%Jan., 1895|25% July, 1895/30 % Feb., 96 ' 
Killaloe Slate Co Lim............, 25,000) 1 1; a & 2&2 8811 6) 1%) 34d Mar., 1890)34d Sep., 91/3% for 18957 74% for 1896 ; 
aewew ease ice de teeren sl Tadic | 6,000) ... |5/10/3) <b) el oak a nil 5. 2/ Dec., 9°/2/6 April, - 6 Aug. 93 . 
aici iaige | 325,000 1) | 28) 44, 28) 418) nel 54 i i 
Kleinfontein, New+ ...............| 250,000, 1 | 1| 13) 25! 14) 25%] mil | 2%) P /6 Dec., 1894) 2/6 Mar., 1895 : 
Langlaagte Estate &Gidt......._ | 470,000, 1 1 | 3% 44) 33 43 7 1 Si 4] 8 3/25 9% aly 95 257,Jen. = aseelton Aug $6/15% Jan. 97 i. 
panclengte a. served iba =| om 1, : | # a ; i6| — 3 a3 | i | % Sep. 1894 1 
ngiaagte Block B.t ............ | 632, | | 3) 1a ni a} +48] 5 
Libiola Copper Mining, L......... | §0,400 5 | 5 all 2s 255 23) 13 6 G| 28) 18] 2/ Oct. 1895|4/ May, I89C|2 Oct., 1896) i4/ M ay, 1897 § 
Linares Lead Mining, Lim.......| 15,00€, 3 | 3 | 54) 59! 53) SR17 7 9 6 57s|7/ Oct., 1895'9/ April, 1896)16, “~ 1896} 10/ Apl, 1897 } 
Lisbon-Berlyn, L. .. _.....(£153;870/2/6 2/6 | | tel ve| ve) mil +! | - z | it 
Lond.&BrColumbiaColdfields,L| £100,000) 1 | 10/ ee ee ee i | | - 
saieniony. L... | 467000 1) 1) 4) 8 te is wil ft 78) a | 
uipards Viei, L secowseesee..... 210,000 2{ 2] g@ Mt alm x 1§; gl . 
Main Reeft} ........................| 135,000, 1/ 1] Hl al we} .8 _ mil. ad Lh neue 
Mason & Barry, “Limited... | 184,990! 3 3 | 23) 3] 23) 3} 5 16 9) 3%) 2 274 /2 2/6 May, 1896 £1 cap. retd. IDee., 1896 pe May, 1897 
Mawson’s Reward Claim ....... ' 60,000 1 1] tvs] tis} og] 48] nil. of Le] ol os 
May Consolidatedt ...............| 275,000) 1/1) 1 24 | 13) 2454 9 9 24 1§|2/ Apl., 1895/2/ Sep., 1895/2/ Jan., 1896 2 Jan., 1897 
Meyer and Charltont ............ 85,006 1 | 1{ 44! 53} 4g (58) 3 14 6} 54 44/60 ” in 1893/55 fot in 1894/50 % for 1895/20 %, for 1896 
Mill’s Day Down} LAE | 300,000 1/159} # § # & | 8 a 5/6 in 1894) 3/ in 1895 
Modderfontein t.....................) 175,000, 1; 1 | 173] 248] 148) 248) mil. | 38) 1 yy) see aes 
Montana, L...... i oi 657,121; 1 | 1) | 2]. a tl 4120 0 0| 2 (3d Oct. 1895/34 Jan., 1896/34 April, 1896|3d July, 1896 
Moodie’s Gold & ‘Exploration t| 240,000; 1 1] 4] tf! wi | mil. | Is| ve! ose ose : = eo 
Mosman Gold, L.....................! | 185,000' 1 e =| is} ie) te, tl. i6 | 16) 3d Jan., 93 | 3d Jan., 94 Cr. bal. Deo.'95 £4,083 
_—— Morgen ae 1,000,000 i Z| 34) 3a 376| a rs 6} a ‘Hy 6/ in 1895 | 6/in 1896 (6dmthly.Jan| iy one ae 
urchison New um, ‘Limited! 160,000 1 l A} ve) of] te; |. 16 | see * S 
Mysore Geld Minin iat... a 500,000|10/ | 10/ | 4a 5 4 et Ses 5 | 44)!4) 6 Mar1896|\|6/July, 1896) ||7/ Nov. 1896 3 6Mar., 1897 
Namaqua Copper (L)............... | 94331) 2}  2/| 13| 2} 13) 2 (12 5 9} 2a) 144)) 16 Dec., 1890|2/6 July, 1891|3/ July, 1896)! /6 Dec.,1896 
New Bultfontein .................., 250,000) 1 | .| a 14! g 13/12 0 | 13, 5%, Mar.,1896)5% Jne., 1896 10% Jan. 1897 
I goo cccthesiecsegecse | 100,000 1 | 1 i| fe! 4) Velli 8 6 ¥  Qit/ Jan. 1895|6/ May, 1895/3/ July, 1895)1/ Mar., 1896 
New Guston, L. .....................| 110,000; 1) 1) 3 4 4] ,2) mth 4, 4/4! Dec., 1891|3/ April 1892|1/6 July, 1892|1/ Oct., 1892 
New a 111,864 1) 1 | 71 7g| 7a 7q)li 12 3) 7 ci) June, 1896] 4/ Sep., 1896/4/ Dec., 1896)5/ Mar., 1897 
New Jagersfontein M. & Exp. } 200,000; 5 | 5| sé! 9! 8% 9 (10 O G6| 103 Aled Sep., 1895}10/ Mar. 1896'6/ Sep., 1896) 12/ Mar 1897 
New Queen... Des ™ 160,000 1 | 19:6 | A} | 3: | «nil #! fe/Gd Oct. 1893/6d ApL, 1894/6d Mar ca nfo vo 
New Primroset ................... 300,000 1) 1! 3y—) 44) 3fe| 318) | 44) 3 |4/ Apl., 1895)5/ Ju ys 1895/5/ eb., ay, 
New Rietfonteint ................. | 270,000; 1| 1 te 18) | 1a) mi. | 2ie) a d | * te he 
signin 199,204, | 1 | 18) 148) 1%) i mil. | 2}! 14] 50% in 1893 | 50% in 1894) (2/ Mar., 1895)2/ June, 1896 
Nigel epee 50,000 7 1 | 1 } 4 i nil ri i T a - 
ine Reefs, L........................| 250,000} 5/ | 4/6 | fs) tei ye) ue a 
Nourse Deept.... 4934) 1| 1/ 2] 34 2| 84} mil. | 4| 2 
ee soo 1 | (1 | 4 | 44; 88) 44] 7 22° Ol 43] 34/2/ Mar., 1896,2/ July, 1896)2/ Nov., 180612/6 Mar.,1897 
Ooregum of India Deferred | 148,000, 1 | 1} 3] ee 2 so eee iso Ae e902) Dec 180612) ApL, 1897 
Dol 521) 1 1] 38 44) 3| 32} s 3 pl, 18 ug, 
De 0% a Pref, .......::..- | Neto j } 341 3g/ 3H\11 17 6} 33| 27/26 Apl. 1896/4/ Aug. 1896|2' Dec., 1896/2/ Apl., 1897 
Oriomt oa ssecsseceeeepesvessssssees, 160,000 2) 1) fy ff te) nil. A o% oe 105% in 1894/2/ Apl., 1$95|2/ Aug., 1895 
Quon sini chewstasvee...ce... CK E 3) mew Be ty, Oe | Te Or. balance |Dec., 1895, | £15,588 
ioneert .............. ae ee ea 1 | 1 104; 11 | 10 | 11 $1 16 3 il 84 10) Jee 1808 15/Aug., 1896 18/ Nov. 189 522) Jan., 1897 
Porges Randfonteint ott er 00,000 2 | 1 | Me i | 1s 7 18 ¢ iii 2 we pa aj Fee.,s008 
rincesst. ....-| 46,000) 1 | 3254/2 ig; = - 
Ra’dfntn.Kstates&Gld,.Lt.(2,000,000 11 | 34) Die ‘ 1jj| ni | 23) 14/7 Porges-Rejndfonteln per 5 shares Ju/ne 96 
Rand Minest .......0.....:0.000000+: | 332,708, 1; 1 lus 2 QB} Lig 22i2) mile | 25 15% Nov., 1894|t/ Deo., 1895/1/ Dec., 1896 
Richmond Cons., L, ..........-.-- | esoool b| oo] og 8 a} mi |e) Bll Oon., 180311/ Nov., Cored 7 
i ! j 
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CAPITAL. MonTH. ‘divs. yld.| 1897. 
a Investor |——— 
MINES Number | Amt |}wleie @ |stLatest 2 a Last Fous Divipenps. 
of of | Paid. | > || 81s | Price. | 4 | & | 
Shares. | Shr| Bi S| S  § Percent = 8 | 
| i eos |£sd | 
Rio Tinto, L.,shares .........) (| 10 | 10 1974) 278 19% 27h 7 9 of BTA 19% 18/ Nov. 1890'20/ May,1507 
Do 5% pref. scrip. Boe ee 650,000.) 5 | 8 | 635) 5%) 6& 64: 3 1) 3 6 Fe! 6 | 2/6 May 97 
Do ordy. tcrip. .... ........-. \ 11 5\ 5 |... | 209} 188) 203)... | ug! 198) a ‘17/6 May 91 
Do 4% Jet er nae 3,600,000] 100 100 |103 ‘104 1029104 | 3 77 $108, oly, 4 July, 1896 4 Oct., 1896) 4 Jan., 1897) ‘ Apl., 1897 
Robinson’. ? as 5 | 63 8) 63 73) 7 12 8 84 6%)6% Jne 0 1895/8 % Deo, 1895|5% Jne., 1896 79 % Jan. 1897 
Roodepoort t ........ssseseeescesee. 175,000 Lj} ia) a] 1 | 1g mi, 18) 1] a EN 
Roodepoort Deep, L.. 175,000 ri @ f) § wwe Uv|CUW 
Roodepoort Uni ved Main Reeft! 150,000) * 1 | 1; 8 3?) 23) S#)673 $3, 4% A 5/ Feb., 1896/2/ Sep, 1896 (3/ Jan, 1897 
Salisbury} ...... - 100,000} 1 | 1) 19) 2% 1 29) mil, | 213) 1 30% Nov. 92! L0% Nov. 1893 
Santa Barbara Gold . ....| 60,000] 10/| 10; | *%| & * nil. | & 10% in 188010 % in 1881 124% Jone, 86 124% Dec.,’86 
St John Del Rey, Limited... .....| 410,034) 1 | 1; g§ 1 1 ni, | i i| ae Credit balancie Dec., 1895.) £14,082. 
Scottish Australian, Lim.......... 200,000; 1 | l | é| § s gi nil, | & 34% pa May, 94, 4% paNov 94 2s%pa May 95) nil since 
Sheba Gold, Limited ..... 107 75,000) 1} 1| 1g 2, Is Liz\to 6 G6, 2%) igl/ July, 18961/ Oct., 1896)1/ Jan., 1897)1/ Apl,, 1897 
Sierra Buttes Gold, L. ..... 122,500} 2 | 2 4| i cy oe s\6d Oct., 1894 6d April, y5\6d Get., 1895/3d Api, 1896 
Do Plumas Eureka, 1872. | 2} 2 | i | "| ts} 138 6 39: | widd non. 95 9d Oct., 1895|9d April, 1896 6d me 1896 
Simmer and Jack?......... 5,000,000) 5 5 | 29} 33) 28) 38 ot 7 24 
South Condurrow .............. 6,123] ... |7/17/6 | vel ve) re) oe mil. 3 2/ Jan., -» 1891/2, Apl., 1892) 2/ Feb, 1893) 2/ Apl., 1893 
Spes Bona (New)? ............ 250,000) 1 1 q} 8) 4) og). | 
I ian sinsntinddeinass 34,000) 1 1; #@ &@& 64 8 § i!50% % in 1593) 100% in 1894) | 8/ in 1895 |] Aug. 1896 
Tincroft (Illogan) .. uate .--| 6,600] ... SEE eck’ Ince 2 see haus mil. |... |... |3/Sep., 1893/3/ Janm., 1894/2/ Apl., 1894/2) Aug. 1894 
Tharsis Sulphur and Copper ..., 625,000} 2 z| 6] 6) 53 54519 3, Gg) 5§/124% May 9410% May, 95|17§% May, 96174 May, 97 
Tolima, Lim.“ A shares” | 14,000; 5 6} 5| 5| 45! 43 53) 49! 10/ Dec.,1894 10/ ApL. 1895 |10/July, 1895.5; Mar., 1896 
1] ‘Transvaal Gold Ficlde, L. 300,000} 1 1] 4g) 2] 1g 2) ... Joe) ag. 3/ Apl, 196|3/ ApL, 1897 
United Pioneer, L ......... 75,000! 1 L | vee | ose | vee |e. | mete | soo fees | ne in oe 
0 eae ...| 200,000; 1 1} 1% 23 14 24, nil. 4, 1a) : 4 Jan., 1896 
Viilage Main Reef, L................ 220,000] 1 1| 3| 43 44) nil, | 54, 3 st on a 
MUD CHSEE, Be, ve cccvesaves ceoeeee) 160,000) 1 1} Sal 7) 5% 7/514 8 Tal 5S¥4/ in 1894)3; in 1895 8/ in 1896)/2/ Mar., 1897 
Waitekauri, Limited............... 136000) 1 1 | 2a] 26) 28) 28) 3 16 3! 4a 4 a l/ Nov., 1896|!/ Feb, 1897 
Wassau (Gold Coast; ............ 100,00'| 1 Lb} aig) Mia) de} aid). tag ‘1/ May, 1897 
MIINT | abndintieitesenes ate 000} 1 1} 53 7) 53) 631018 8 73) 5 /20/duly, 1895 20/ Feb. ,1896 10] May, 1996|5/ Jan., 1897 
Wentworth Gold, Ltd. ............. 500,000! 1 1 | Doe oe, oe, 3| 4)!/ July, 1595/1/ Aug, i/ Apl., 1996 
W Aust, Gid. Concessions...... 100,000; 1 1 #} 3) ge %\40 0 O| 3 Rit] Feb., 1895/1/ May, 1895 y Aug., » 1895)2/ /6 Sep., 1896 
West Australian Goldfields ....... 100,000} 1. 1 | 28137) 2) 376) 8 16 6) 548 2° 4/ in 1894 '5/ Aug. 1895/4/ Dec., 1895|6/ July, 1896 
West Kitty (Tin) ....... 6.000 | 22) | 2b} 24 2) 2) nil. 24, 2 |5' Sept, 93)4/ Jan., 1894/3/ Aug., 1994)2 Dec. 1894 
Wheal Grenville...... aches da 6,000) eis 2} pd | 2) 2) 13) 13! mil. 4, 14/5/ ne 1894 26 Oct., 1894/3) July, 1895/3) Nov., 1:95 
White Feather Reward Claim 72,387) 1 l 1; 1) 1g) ail. 13] 1 one 
Wolhutert .o....cccccsceccee.-) 215,000] 4 4| 33] 42| 82] 43) nit. | 5] 33 2/ April, 1994 
eS ee 10€,000| 1 | 1| 38) 33 3) 3):8 6 ¢ 4 3 sf May, 1896)3/ 2/ Feb., 1897 
















DIVIDEND ANN OUNCEMENTS. 


| | Corres- 


| | Dividend 
Company. | Period. | To per Cent. per Asnum. [ponding 
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Making last 
Interim| Final. | for Yr.| Year. 
Alabama Gt. Southern | 

Railway “A” Pref. ..|/Half year) Mar. 31 | 6 os i. 
Aladdin’s Lamp Mine > - ls p.8. c | “* 
Alcalite Syndicate .... ‘ | 5¢ ie | 
Anglo-Argentine Bank Half year | Mar. 31 4 - cio % 4 
Anglo-Egyptian Bank ../Half year Feb. 27 = 6 6 6 
Argus Printing ........ Half year) Mar. 31 20 a. oa 
Assain Co. . aie Final 1296 xs i 30 | 
Australian Shale By ma. ea a es ~ we 
Bank of New S. Wales |Half year | Mar. 31 se 9 ee 9 
Belgrano (BuenosAyres) 

Di akiecKunce howe eae Half year| Dec. 31 5 9 7 4 
Bengal Central Beltway) Half — Dec. 8 45 43 Siz 4 
Bengal Dooars Rly..... Dec. 31 3 6 a | C4 
‘Bengal and N.W. Riy.. Halt’ year Dec. 31 3} 4} 8t 
Bombay, Baroda, &c., 

Railway ............ '\Half year| Dec. 31 53 |. 6} 
—. ,, Sabenarine| 

SO eae Quarter Mar, 31 6 6 
Brilliant rad St. George 

PRE TEs Kenacsee's 6d ‘rs 
Brilliant Gold ........ 64 - 

Brilliant Gold ........ 6a p.8 ‘ite ss 
Broken Hill Proprietary Month April ls p.s. as ls 
ee _ Proprietary 
Sih desicede Month | April Is p.s. ls 
Broken Hi Proprietary . 
eseerseseees ee | * 8 * 
Cup + and District 
ott Light ane ee. 4 Half year Dec. 81 6 10 8 7 
r an 
Gcdiaary . Go aces senes i a. 2s 64 ps “~ 
Carrizal and Cerro 
Blanco Railway ...... Half year; Dec. 31 2% 5 a 
Ceylon Tea Piantations|Half year| Dec. 31 16 - a 
Cheltenham Original 
ee eee alf y Mar. 31 °. ~ 4 8 
Chiapas Mining........ Half year) Mar. 31 10 7 
City of Chicago SBrev sing 
ona Malting Pref.....|Half year) Mar. 81 8 “ 8 Nil. 
Consolidated elephone 
Construction, &c....|_ Year | Mar. 31 2 . 
Dalit "Un and Co. ..... .|Half y Dec. 31 > aa 8 
Umballa Kalka 
osaest Half year} Deo. 31 34 3}8 33 
saan? hereza Chris- 
tina Railway ........ Half year} Dec. 81 2 ee ne 2 
oe Roode] rt Gold 
sss evaxel On ajo off 1906 | 25 | | cae | ac: 
Bast S nedion ohne 4 ” . 5/9 | £5/1/3 6) £5/5 
oy =k Inaia ‘Ceylon 25/3) 50 
eeeerersesssee Nov. 80 7 q 6 
Employers Liability As- 
eto Year 1896 10 10 
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aan News . ee 10 | 
Fine Art and General 

SROMEOINOD. 0056 052000 Year Dec. 31 Ke ee 5 
Geldenhuis Main Reef se 2s p.3. 
Harmsworth Brothers|Half year April 30 15 o~ 
Lady Shenton G. Mine . ee Is ee 
Land and Mortgage Co. 

<p OS eee ae Half year, Mar. 31 7 oe 5 
Lambeth Waterworks | 

10 % shares .......... Half year) Dec. 81 93 } 7 7 

Do 74% shares ....|Half year} Dec. 31 7h 7% | 7 7 

Lancashire Insurance|Half year| Dec. 31 es 5 | 5 5 
Lascelles, Tickner, and 

Pir cakaveeuevasdesdaxs Year | Mar, 31 | il 10 
Leeds and Wakefield 

Breweries........ Half year} Mar. 31 7 es *° 
Liebig’s Extract of Meat| Year 1896 sh » Se 1% 
Liverpool Nitrate ...... Half year| Dec. 31| .. 20 | w wo 
London & River Plate 

SE ee Half year} Mar. 31 14 .- i 
Langia (Sylhet) Tea .. \Half-year| Dec. 31 6 6 6 43 
Malay Peninsula 

Coffee Preference be ssi 6 +e ** oe 
Marine Insurance...... Year 896 os - | & £2 p.s. 






Milwaukee and Chicago 
Breweries, Pref. ... |Half year 
Mount Lyell Mining,&c. os 
Mount Morgan Mine ..| Month. 
Mount Morgan Gold ..| Month 
National Bank of 
Australasia Pref. ....|Half year 
National Safe Deposit ..|Half year 
New Beeston Brewery|Half year 
Nobel Dynamite Trust 
Neuchatel Asphalte.... 
Northern Assurance .. 
Norwich and London 










P. and O. Steam — 
gation Preferred . 
Do Deferred. ....|Half year 
Pennsylvania Railroad) Quarter 
Robinson (W.A.) G. M.| Quarter 
Southern Brazilian Rio 
Grande do Sul Rly . 
Stretton’s Derby Brwry Half ye 
Stuart’s Granolithic 

















ee Year 
Sun Insurance ........ Final 
Sweetmeat Automatic 

NE io ccceses. 0008 Quarter 
Taltal Railway ........ Half y 
Trust and cy of 

Australasia .......... Halt 
Union Steamship of 

New Pee alf y 
United States Brewing|Half y 
Waihi Gold Mine...... Quarter 
Waitekauri Gold Mine e 
West India & Panama 

aban ite Half 

West nm Dairy Y 


Western and Brazilian 
Telegraph 


eee eee eee 


aii eae 
Se 


































































































































May 3 
y i» 1897. | 
en en MONTHLY 
= ii. TR ANUA 
rf ete APFIC R = 
9 1897. | NA ETU 
897 : Fat Traffic — , 
aa: ‘Return. Ist H ; 
831 | E are.| : alf-year. |  AMERI 
397 l 250 |G eee - ° 18 lnc. D FO pesemrensocumans 
303 |] Lise 139 ane ens: seen | ¢ 96. | Deo. 7 | Miles O iD FOREIGN scccintenaas 
86 : ees. j 1484) Great E ee May 22 az | £ —_—. | ane oem. oe ILW AYS—C 
% 2.541 1,061 are Eastern eldianblatiaietias 23 — 158,269 £ . | 18 —-~—_—— | on ae last ine é 
2 3 2511 iGr ohes 23; 1 4042) 88,57% + 24,6 97.) 18 Date ; 
1 eat V rn 72,687 079 45 | 96. ¢ 
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BRITISH CAPITAL CREATED DURING 1897. 


(Vendors’ Shares Deducted.) 














r 
Amount | 
ly Nominal | of 
Capital. Share. 
ae 
ce £ 
Amount previously given ...... | + 
CREATED IN May. 
A. and R. Vauhan (Wine Mer- | 
chants) £10 Shares, at £11.. 40,000, 10 
A. and W. Smith andCo. (Engine | 
Works) ... 65,000, 10 
A. Boake, Roberts, & Co. (Manu-, | 

facturing Chemists) ........ 200,000) 10 
Abyssinian Gold Jewellery...... 100,000) 1 
Acadia Pulp and Paper Mille, 

Preferred Stock and Bonds. $550,000) Various. 
Albion Brewery, Leeds.......... 100,000) 5 

Do 4 % Deb. Stock ........... 80,000; Stock. 
Alhambra (Blackpool) .......... 220,000 1 

Do 44 % Deb. Stock, at 103 .. 130,000| Stock. 
Auxiliary Stores, £5 Preference | 

Shares at £6.. 140,000) 5 
Black pool& Fleet wood T ramroad. 1 0,000, 10 

Blackrock Township 3 °, Stock 26,000' Stock. 
Brampton Bros. (Cycle Acces- 

sories), £5 Pref. shares ; 209,000 5 
Breweries and Licensed Proper | 

ties Corpn. 44 ~ Deb. stock.. 59,000' Stock. 
Brighton Corp. 44 % Stk., min. 95 337,800; Stock 
British Du Bois Manufacturing 100,000! 1 
British India-Rubber «& — 200,000 1 

Do 6 % Deb. ...... oweeee 100,000 50 
Calcutta Elec tr ic Supp ly 100,000 5 
Campion Cyc 25,000 1 
Coburg Hotel ; ae 55,000 1 

Do 4 % Deb. Stock...... 75,000' Stock. 
Coolgardie Brewery .... isnt 100,000) l 
Consolidated Gold Fields of 

South Africa sh ade ae & i 725.000 1 
Cons. Waterworks of Rosario 

4° Deb. Stock, at 99.. 31,253! Stock 

Coops (L.) (Cycle) .............. 40,000 l 

County of Lond on ‘Improved 
Dwellings .. oh ‘ 290,000) 1 

Crowther, Bruce, and  Co- | 

(Woollen Manufacturers) 159,000) 5 

Do 44% Deb. Stock ........ 90,000; Stock 
Cyclers’ News ee: = 12,900, 1 
Cyclists’ Supply ... 28,000} 1 
David Allen and Sons (Printers, 

&c.) 44 %, Debenture Stock 85,000; Stock. 
Donald 8r nith (Stores) 5 +000) 1 
Easton, Anderson, and Gi oolden 

(Engineers, &c.), 44 ° Deb. 

Stock .... 150,900, Stock 
Eldridge, Pope, ‘and Co. (Bwry.). 

4 % Deb. Stock, at 105 259000! Stock. 
Exeter Corvoration 2 % Stock, 

min, 974 . 205,000' Stock 
Folies- Bergere ‘and Scala .. 215,000 1 
Foreign and Colonial Gold Re- 

SN ee eee | 250,000! l 
Frederick Smith (Bwy.), 44 ° ‘| 

Deb. Stock ... 60,000, Stock 
F. Steiner and Co. (Dyers, &c.)..| 925,000 10 

Do 4% Deb. Stock.......... ‘| 450,000, Stock. 
Glasgow Electric Wire and| | 

NE ona e cae haben 50,000, 5 
Glasgow Ryl. Princess's Theatre 36,000 1 
NS eee 200,000 1 
Grand Hotel and Theatre of Var. 60,000, 1 

Do 44 percent. Debs. ........ 40,000 20 
Hardy's Kimberley thee 4 

Deb, Stock, at 105 .......... 200,000 Stock. 
Hastings, &c., Steamboat .. | 7,875) 23 

Do 6 % Deb. BE gets oe 6,500) 25 
Hateley’s (Glass Manufacturers) 17,000! 1 

oe ea oan 8,000) 50 
Hobman’s Patent Dog Cakes... 10,000 l 
Holborn Viaduct Land 3} % Deb.) 

Stock, at 1025 .. | 169,000, Stock 
Hull & Barton « ycle Manutact’ g) 11,000) 1 
India 24 % Stock, at, say, 98 ... .| 8,500,0.0' Stock 
Indian and Cey on Tea Trust, £5, 

Ordinary, £1 Deferred ...... | 250,000, 5&1 
Ingersoll-Sergeant Dri!l £5 Pref., 

EE dacevnisteee ces 30),000' 5&1 

Do 5 % Debentures 100,000! 100 
J.and H. Gwynne (Engineers) 

£5 Pref. £1 Ord. Shares .... 100.000, 5&1 
James W. Cook and Co. (Ware- 

housemen, TELE WsUecsbenccs a 210, ooo} 5 
Japanese 5 % bonds at 1014 % 4,389,583) $1,000 
John Bell and Co. (Brewery) 4 2% 

Deb. Stock, at 102 .......... 100,000! Stock 
John Nimmo and Son (Collieries) 150,090} 10 
J — Watson & Son £5 Shares. 

ae ee 500,000: 5 
J. R. Bottomley and Co.(Brewers, 1 
&c.), £5 Pref. shares ........ 25,000) 5 
Do 4 % Deb. Stock ............ 50,000) Stock 
Kear-Appleton Cycle & Engineer- 
pebGeeeGhaaRekSewncees s 59,000) 1 
Keatt | Exploration.......... 250,000) 1 
Keyes - Baker Cigar - Rollin 
isha nctennssenscgnuhe= 200,000) 1 

Lanarkshire Steel ............-- 250, 000) 10 

Law Land, £5 Pref. ...........- 50,000) 5 

Leeds Corporation 24 per cent. 

stock, min. 96 .........-+++: 500,000 Stock 

Lewis and Richards ...........- 50,000, 5 

TT _” apheengeeey 10,000) 100 

Linkwood -Glenlivet Distillery 

#10 Pref. Shares ..........-- 70,000 10 

Loewenthal, Herger, and Co., 

Wine Merchants, Xe. ....-. 435,000 1 

Do5 % Deb. Bonds .......... 15,000) 50 

London sae SORTER a 0000006 50,000. 1 

Macniven & Cameron ........-- 135,000) 5 

Menzies Mining and Exploration |. 

OH Daw. . ccsccceessssese.. 25,000 «10 

Millars-Karri & Jarrah Forests 850,000, 1 

ae Australian Stores 255,000 1 

New River Gold Mines .. 75,000! 1 









| 
| 
| 


! 


| 


New | First 
| Capital Payment 
Created | Thereon. 
in 1897. 
ae > 
| 98,720,614) 
, 
27,500 2,500 
} 
35,000) 8,500 
67,000. 6,700 
75,000, 9,375 
| 
41,100, 8,220 
27,000) 2,700 
89.000 8,000 
220,000 55,000 
133,900) 6,695 
| 
168,000 28,000 
120,000) 15,000 
23,000 1,300 
75,000 15,000 
50,000) 5,000 
320,910 16,890 
60,000) 15,000 
200,000 25 000 
100,000! 50,000 
67,500; 3,875 
25,000 3,125 
40,000! 10,000 
60,000! 6,000 
52,000) 8,450 
{ 
725,000) 
28,128 3,125 
26,800! 3,350 
106,000 12,500 
30,000 6,000 
30,000! 3.000 
6,000 750 
21,000! 2 625 
85,000 8,500 
30,000 7500 
150,000 7,500 
178,500! 17,000 
198,750 10,250 
176,687 22,083 
125,000 15,625 
50,000; 6,000 
300,000, 30,000 
300,000 380,000 
| 30,000! 6,000 
| 86,000 4,500 
| 100,000, 12,500 
| 48,000) 6,000 
40,000) 4.000 
| 210,000) 20,000 
TRIS 2,625 
6,500! 1,300 
| 11,500) 1,437 
5,500 550 
7,500 1,875 
| 164,000! 8,000 
7,000) 1,750 
3,430,000 171,500 
} 
| 150,000) 15,000 
| 800,000 48,750 
ues 200) 5,000 
| 100,000! 11,230 
160,000 16,000 
| 4,455.426 215,000 
| } 
102.000! 10,000 
75,000) 7,500 
210,000) 40,000 
20,000 4,000 
50,000 2,500 
25,000, 6,250 
150,000 18,750 
133,834 83,334 
100,000 5,000 
50,000 5,000 
480,000: 25,000 
20,000 2,000 
| 10,000 1,000 
| 85,000! 3,500 
| 000! 4 
5 
| 15,000) = 
j 50,000, 25,000 
60,000 12,000 
| 25,000 1,250 
| 200,000 25,000 
| 138, 17,282 
50,000 6,250 
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New 













Amount 
| Nominal of 
| Capital. Share. 
| 
z 
North China Gold Territori | 
Development .............. 375,000 1 
North Island (N.Z.) Prospecting | 
arr 50,000) 1 
Omaha, Minneapolis, & Buffalo 
Rly. 5 % Bds., at 95 per $500) $8,000,000, $500 
Oxford Corporatioa 3% Stock, | 
RT ee gn oe ale a | 50,000) Stock. 
Pillsbury-Washburn Flour Mills! | 
6 % Debs., at 95 ... 140,000, 100 
Pretoria-Pietersburg Railway 4?) 
PCE viccbaccnns tests 250,000 100 
IEE gc ovnccsedbsckws ee 55,000) 1 
Prince of Wales’ Hospital Fund 
Jubilee Syndicate .......... 25,000 1 
Public Benefit Boot ............ 350,000 5 
St Helens (County Borough oft 
3% Stock, min. 102 .. 65,000) Stock. 
Salar del Carmen Nitrate Syndi_ | 
cate 6% Debs., at 103. | 80,000) 100 
Schweppe's sas ackey 950,000 1 
Smiths of Saltley (Cycle). ee 250,000 1 
South Australian 3% Stk. at 97. 1,000,000} Stock. 
South Staffordshire Waterworks! 
5% Pref. Stock, at, say, 160. .' 30,000; Stock. 
NN TI 0.55 ox'ncccwseenes 375,000 5 
Do 4% Debentures ..... 75,000) 100 
United Industria! C. prporation . 100 ,000) 1 
Ws Ve MN 600% ; 100,000) 1 
Welsh Cycie Manutfacti iting . -| 25 ,000} 1 
Western Australian 3 % Stock,| 
min. 95 % .........-..-++---| 1,000,000} Stock. 
Wilkins Bros. (Brewery) £10 | 
PID oa lancavdnwnss 30,00) 10 
Do £5) Debentures... ... 35,000! 50 
William Cooper and Gcoie, 
(Manufacturers) . ; 100,000 1 
Wilson Brothers Bobbin “Co. 
arr 80,000' Stock. 
Worthington and Co., 5} B 
Pref. Shares, £10 each, at £133 500,000 10 


Do 34 % B Deb. Stock, at par 





Total subscribed 


in Great} 
Britain in May 


Total subscribed in Great| 


Britain alone in five months 
BOE wkkkicustes ahesd¥ boneven 


! 


Capital subscri ed partly abroad. 
Amount previously given 

Crearep IN May. 
St. Louis Terminal Cupples,| 
&c., 44 % Gold Bonds, at £205, 
per 31,000 


eee ee eeeresreeeesecne! 





Subscribed partly abroad in| 


five months, 1897 


Total capital creations in five} 
months, 1897 


250,000, Stock. 


33,000,000; $1,000 


|———___—— 











t 
Capital | Payment 
Created | Thereon, 
in 1897. 
£ 2 
31,250 
10,000 
18,000 
5,000 
14,000 
25,000 
6,875 
| 25,090) 6,250 
nT 15,000 
| am 3,250 
82,400) 4,000 
950,000) 237,500 
250,000, 31,250 
| 976,875, 47,500 
48,000 1,500 
175,000 35,000 
75,000 8,750 
50,000 6,250 
60,000 7,500 
12,750 1,598 
| 950,000 50,000 
| 30,000 3,000 
35,000) 3,600 
| 100,000 25,000 
80,000, 8,000 
| 675,000 50,000 
250,000 25,000 
Dada —— 
29,422,865 1,974,384 
' | Weed 
| ¢ Included 


| 59,406,679, ? with calls 


sa + 
1,736,800) a 


t 


615,000 


4 
2,351,890 7 





61,758,479 | 


_BRITISH CAPITAL CALLED UP DURING 1897. _ 























Included 
with Calls. 


60,000 


Included 
with Calls. 





Included 
with Calls. 
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Ses No. of |,mound Sej Present| Capital 
nd fo or " of | £3 Call iy hy 
j onds, hare.| = per 
- | < | Share, | . | 1897. 
ain ual atiaeeeAe co 
Amount called in Great) i as ifs). | £ 
Britain alone to end of} | 
DE Vnrnahienn bat acnunen oo oe | ye = (| 21,758,514 
Amount called in Great | | 
Britain alone in May, | | 
shows in last issue ...... el | 2,828,923 
First payments on capital) 
created during May, as | } 
BE oioecG vs auhicntinkens = | | 1,974,984 
Total called in Great Britain) —— Sscancticon a) eee) nd ees 
alone in five months | 
BOON vescnecesssvsnsceuenss | ; | “s | 26,556 556, 821 
Called partly abroad to end) | 
vet Ap tegen igi: | « ve] os ac | | 2,091,125 
Called partly abroad durin | 
Ma sd fad aac 7 es ~~ | | 71,875 
First payments on capital) ~ | | 
sallek partly abroad in| | | 
May, as above.......... = | a : | .. | 60,000 
Totel called partly abroad | 
in five connie | gees i os a 2,229,000 
Total calls in 1897.......... a | ss | 28,785,821 
‘Tea Chest Ord £18 ‘ety sooo, 4 | 
Acme Tea Chest.Ord £1 Shs.) ) ‘ ) } 
Do 6%, Cum. Pref. ZiShs! | a 50,0001 1 |; 5 5/ || 19,500 
Balmoral "> —_ hess | 
ining, New shares 
ise. at 10s prem....... 7 28; = 110, 1h | 165,000 
Bendigo District Gold Mines e 
of Victoria, £1 Shares..| 23) 16,565 1 | 15/ 5/ 41 
Bentley and Shaw, 4 % Ist } 
Mort. Deb. Stock, iss. at | 25 + 500 
EE porcine std 30, £90,000, 100 | pm 15 67, 
Birmingham Vinegar Brwy., ) | ( ) ( 
Ord. £5 Shares ........ || 16, 5 \l, 1}, 
Do do, Cum. 5% Pref. £5; j |) 000 
I || 14,000 5 |) {uy 
Do 44% list Mort. Deb. 509,000 
Stock, iss. at 105 %, scl 1; £100, 100 [50 + pim 50 50; 
Boddingtons’ Breweries, 5%) 
Pref. £10 Shares, iss. at 
MOINES ce Lataensanecee 1 7,0001 10 | 5 4 28,000 
Breweries and Licensed 
Properties, 5 % Cum. 
Pref., £10 Shares ...... 1 2,500, 10 34 2h 
Brighton Corp. 24 % Red. 
Stock, iss. at 95° min.. £337,300) Stock 15 40 
City of London Brewery, 
New Ord. £5 Shares, iss. 8/ + 6/ 
at £1 10s prem, ........ 80, 5 pm. 
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___BRITISH CAPITAL CALLED UP.—Continued. REDEMPTION DRAWINGS. 


Present) Capital | The following redemption drawings have been announced 
| Call |Cailed up during the current quarter :— 
at | during 
| are. 1897. 
City of London Brewery, “ay ae “wn? SS Aer Se Stock When | By Whom or | Date ot aan 
New Pref. £2 shares,! 8/4 2/8) { | Drawn.| Where Paid. P 
iss. at 128 prem... a 51,215) 2 -. | pm | 27,315 | —— | a feneestie sesteesatainatia 
Do Irred. 3h i Deb. | 20+ 12/| Imperial Government of Lt April il { Yokohama t\July £47,900 
Stock, i-s.at 103%, .... £150,000| 100 | ; pm. | 30,900 Japan 7 * Loan of 1873... f | ¥ 
os coueen ee | i City of Montreal 5 % Ster- 
ighting, New Ord. | | ling Loan, 1873 ......... 
Shares, iss.atpar.. . 10,000) 40,000 Chilian International 6 %| 
Coburg Hotel, Ord, £1 Shs. 1 50,000 | | 25.000 Loan of 1892 -s+++-+++|March | City Bank (L.) \July £920 
Do 4% Deb. Stock ......|, £75,000) | 87.500 Portuguese 4 % and 44 % } \Mar 17 Baring Bros. )}| 
Gee, ae 8. Africa,} | 5 | ae Water ecasehes ces oo and Co. ! 
New Ord. £1 Shares... .| ! 725,000! al apt. 181,250 \ingdom of Hungary 3 % | 
Cranbrook District Water 7 7,500 Goid Loan April 1) Lloyds Bank (L.) |July 
Ord. £1 Shares ........| (5 15,000) 6.000 The Eastern Extension! 
Donald Smith, Ord. £1 Shs. 15,000) ie 7,500 | Australasia and China | 
Do 6 % Cum. Pref. £1 - Telegraph Co., Ltd., 5% 
SNE 5 oh en Gnate cats ake 15,000! } 7.500 =| Australian Government | 
Dover, Ord, £1 Shares...... 70,500 zz 17,500 Subsidiary Debs. ........../April 5} Barclay and Co, |July £42,900 
Edison an? Swan United | New York, Pennsylvania, ) )| 
Electric Light, 4% Deb., and Ohio Railroad Co. A 24 and 26 Bas- (| nk 
Stock af £90,000! 7,000 | Equipment Trust Bonds, | April ” inghall street. ie £10,600 
Eldridge, Pope, and Co., 4°", t | OAR ae 
Ist Mort. Deb. Stock. | ! Ottoman Railway Co. of Lia ril o\ / Deutsche Bank } Oct £4,440 
iss. at 106% .......... | £250,000 | 125,000 | Anatolia, Series I. and II. j|“P™ =*) | (Berlin), Lond’n i : 
Exeter Corp. 24% Red, Stk., | —— la Grande Railway } April 93} 4 — Co. i \May £4,800 
iss. at 974% win. £27 325! | 30,5 oan 4) t (l.) ‘ F 
Farmer and ‘0.,6%, Pref. — The Griendtoveen Moss }| 4.1) a3) { Lloyds 
G ~~ — .s To =a comes The ee ‘Railway Go 
onzalez, ass, an 0. 3 ‘ 0. 
4%, Term. Ist Mort. Deb. | of Brazil— The Campos 
Stock, iss.at 102%, ..... £125,000! 4 50 | 2.500 | and Carangola Railway 5 ” 
Great Eastern, 34 °%, Pref. oe | = Debentures, 1881 ........ | April 29; Louis Cohen & Sons|July | £13,200 
893. iss. o o4n Imperial Government of} ; Imperial Bank} a 
on rons y on — j Pevsia 6% Loan of 1892 ; ¢ April 30 ‘ of Persia. | May o «Sta 
lst Mort. Deb. Stock, iss. | | | Venezuela 5 %, Government 
at 103% ..... ....| 80 £250,000) | 68 | 87,500 Lean of 1896 4 ‘ben April 25 ; June 380 
ae es Principality of Bulgaria 6» ) . yx { Robarts, Lub-} a , — 
; ‘ ) May 15 bock, & Co. 4} jAugust 3! £15,000 





{ | 
3.:| Noot |Amount| 
>a} Shares or) of 

a! Bonds. | Share. 


Paid. 


tw | Already 


tion, deemed. 


( Specie Bank(L.) | 
April 1)Mortcn, Rose, & Co.|May £22,500 


I Rs } May £5,000 


Holmes Oil, £10 Shares ....; 30 5,625} | 8 | 5,625 
Hull, Barnsley, and W. 
Riding Junction Rail 
and Dock, 4 °%, Pref. | 
Stock, iss. at par 1 £300,000! 
India 24%, Stock, iss. at 95 | 
Gore tease 17 £3,500,000) 
a 6% Cum. Pref. £10) \ ( 
BC watae: 5th eg 6,000! 
Do. 5 % 1st Mort. Deb,' 4 - 
NE Sp aGacnciesnene AG { £60,000! : 21,000 
J. ‘©. Gwynne, Ord. £1 
Shares iy 50,000! 25,000 2 
Do. 5 % Pref. £5 Shares.. 1%} — 19,000 | 9 23 | 25,000 Bones, 1890.........+...-/ | | Saaties: “heamea 
John Bell & Co.,47, 1st Mort. ; Cape of Good Hope Govern-} 'y7,.) yo) ! for SeaCslaaien ! June £35,900 
Deb. Stk., iss. at 102°| 14) £100,000 5 f 50,000 ment 4%, Debenture Loan, |~"Y **| | Downing street. } i 
John Dewar and Sons 5 *! | : 


Loan of 1888 ............ 
City of Buenos Ayres 44 %) 
Loan of 1888 ..............;May 3 " : Jne.2,1902) £13,860 
. The South American Cable)!,,.. | § National Bank ) DAC 
60,000 Co. 5 % Mortgage Debs... { |May "\ ofScotland. § June 30 £6,900 
875,000 | The African Direct Telegraph) | 

F Co. 4% Mortgage Debs. ..| May 6 |} Parr’s Bank July £12,500 
24000 | Salvador Government 6 %, Ist 
i Mort. Rly. Loan, 1892......; .. |Brown,Janson,& Co.|/May £340 
The New York, ee \ fic - ) 

vania, and Ohio Railroa | |24& 26 Basing- | ; 

; May hall street. June £10,000 


IN, I AOR IT INNES STAM Antibes ale 


SOT act 


aes 


| 


Co. Equipment a 


Menge 


ef., & Agua Santa Nitrate and Rly 
ao Shares, oneee 125.000 Uo. 5 %, Mortgage Debs.....|May 14) Bank of Liverpool.| July £9,200 
Joseph Watson and ‘Sons. ean | : City of Buenos Ayres Loan, } { Lanle, Coles &) July $49,750 
= oy . Dp a ; | ' Dic oenaake wevereee) a i ons } 7 
2 ore. S ref. £5 Shs., 1 ; 80,000 | Beyeeee _——- Domain May 17 es ed June 1) £241,700 
<ine’s N Metal 7 % . Mort. Bonds } & . 
anne Sees yoy Donna Thereza Christina) | ie 
issued at £13 | 15 9,000 Railway Co., Ltd........... May 17 aa ee & hg July 1 £9,200 
Mincse vases f : ’ ‘ ria 
Law Land, £10Shares ....| 30 5 3,662 Bulgarian Government 6 ’, May 13 { peal re a 18 
o/ ae! £2 : j " j 
7 % Cum. Pref. £5 - | cata 1 Loan of 1:92 .. e- ( (London). 
Linotype, Pref. Ord. £5) ‘ Turkish Guaranteed Loan ° 
Shares, iss. at £553.... 16 | ; | 17,600 —" mations to Sem Mey 14! . | £222,000 
Do Def. Ord. £5 Shares, 7 _ ee | ( Trustees, Exe- 
iss. at £7 5s , : The Biake and Knowles! yigy 27 | cutors,& Securi- + |July i) £111,000 
Loewenthal, Herger, and Steam Pump Work, Ltd. | \ ties Insr. Corp. J 
Co., Ord. £\ Shares..' t J : 
Do 6% Cam. Pref. él) a 


Sharer ... 

Do 5% Deb. Bonds of £50 5 | | NOTICES AND REPORTS. 
Mainland East, £1 Shares nian 

—atepoeee, Seen ane | BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


oy | BENGAL DOOARS.—During the second half of 1896 the gross 


Metrop. Blectric Supply, varnings of the line amounted to RKs.1,64,708, as compared with 
saa pen ent Rs 1 56 956 in the corresponding period of 1895, an increase of 4-94 
Now Julia Nitrate. £1 Shrs. 1 > | | per cent., whilst the net earnings were Rs.91,810, as against 
New Peterborough Brick, | Rs.81,968 in 1895, or 12 per cent. more. A dividend of 3 per cent. 
6 % Pref. £10 Shares .... | for the six months, making 44 per cent. for the year, adding £500 to 
gt 4 oe | the reserve fund, and leaving £881 to be carried forward. Proposals 


eaunintek akties. are to be submitted for the construction of 125 miles of extensions, 

Oxford Corp. 3 % Red. Stk., ! | and for the increase of capital by £250,000 shares, and £250,000 
iss, at 105 % min additi ae 06 

igg’ : itional borrowing powers. 

hoes: eae r BENGAL-NAGPUR. In their report for the half-year ended 

Pillsbury-Washburn Flour | | December 3st last the directors state that the gross earnings for 


Mills, 6 % Ist Mort.| the period in question were Rs.26,46,890, against Rs.24,07,067 in the 


nie Roe 6° 18} £140,000 corresponding half of 1895, and the working expenses were 


- Gum. Pref. £5 Shares. 14 30,000, Rs.17,36,865, against Rs.15,79,108, leaving net earnings a 
Rio de Janeiro Flour Mills against Rs.8,27,959. Under the contract with the Secretary of § tate, 
Deb. of f100,iss at £92, 30 £100,000 surplus profits depend on the net earnings for od. Th "net 
-of , - you xceeding the guaranteed interest for the same period. © ne 
S. Australian Gov. 3 % exceeding & 869 t 
Cons. Stock, iss. at 95%| | } earnings for the whole of 1896 were — Rs.29,27, , agains 
ace : | 3) £1,000,000 ; Rs.35,41,443 in 1895. The guaranteed interest amounted of 
. Louis Terminal Cupples| | c 7503, showing an excess of interest over earnings o 
Station and Property, Rs.48,27,505, = : 15,357 
Ist Mort. 4} % Goid| | Rs.18,99,634, against an excess in 1895 of Rs.13,15,557. nalf-ve 
Uruguay Nortnern,5% Prior, _ | | 48.000 | BENGAL AND NORTH-WESTERN.—The report for the half-year 
Lien Deb. Stock | 30) £60,000 : r 31. 1896, states that the capital expenditure on 
arg san a 83,000,000 97,500 | ended December 31, , states b li it 
de gms * FS yee | the main lines was £72,017. On the Ganges Gogra Doab lines i ' 


W.A.Gov. 3 % Ins. Stock, _ | : ation 
iss, a8 95 ° aa ld «1,000,000 400,000 amounted to £15,267, and on the Tirhut State Railway (from funds 


Wilkins Brothers 5% % : a > Gove nt) to Rs.1,35,334. The working charges ' 

Cum. Pref.£10 etree | | 12) 2 a supplied % re or 48°55 per cent., against Rs.11,96,150, 
Do 44 % Ist Mort. Debs.) | 12) £25,000! | amounted to Its.12,04,c60, ding half of 1895. The net earn- 
Wilsons & Furness.Leyland 45,000 or 49°94 per cent. In the corresponding a Re 13.07 951 inst 
Line, 5} % Pref. £10Shs) 80) aes : ings of the joint undertaking amounted to 16.10,07,901, agains 
Rs.11,99,096. Of this amount the company’s share is Rs.7,05,825, 


; | 
j 


BMT i ie 
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Worthington and Co., oe | : bw ee 
% “B” Pref. : ; » exc re rate is ls 3-32d, agains 
: 5 250,000 sd ;6.41.391, and the exchange ra , 
8 at £1 — 3 50, | against Rs.6,41,591, a 
Do Irred. 31 AB” Me z 62.500 Is 24d. Including the balance from last account, £379, the sum 


rred. 34 % “*B” Mort. ; ' ; 
Deb. Stock, iss. at par... 15 available for dividend is £40,675. The directors recommend a 


Yates Castle Brewery, 5 %| _ 25,000 dividend of £1 17s 6d for the half-year, free of Indian, but subject 


| 
| 


. : 1 ; 
Pref. £10 She, fen oo 200) | * 0, cee to English, tax, leaving £798 to carry forward. | 


Total calls in June ....| .. a 





otal 
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BUENOS AYRES AND ROSARIO. At an extraordinary general 
meeting on April 28, the resolutions for increasing the capital of the 
company to £6,000,000, by the creation of 25,000 new shares of £20 
each, passed on April 13, were unanimously confirmed. 

CANADIAN PACIFIC.—Subjoined is the statement of carnings and 
expenses as received by cable : 





1897. 1896. Ine. or Dec. 
For the month of March 6 ~ $ 

(;ross earnings ........ 1,529,000 1,505,000 .. + 26,000 

Working expenses 1,009,000 1,027,000 .. — 18,000 

Net profits 520,000 476,000 .. + 44,000 
Aggregate gross earnings 
from January 1 to end 

a  scvdtcawed wun 4114000 .. 4,304,000 .. — 190,000 

Aggregate net profits ditto 1,278,000 . 1,306,000 .. -— 28,000 


The earnings and expenses of the Qu’Appelle, Long Lake and 
Saskatchewan, and of the Calgary and Edmonton Railways, operated 
by this company, are not included in the above return. 

CENTRAL BAHIA.— The revenue account for the year 1896 shows 
that after making provision for interest and sinking fund, and after 
payment of the interim dividend for the half-year ending June 30, 
1895, there remains a balance, including the sum of £12,212 brought 
forward amounting to £30,985, from which the directors recommend 
the payment of a dividend of 3 per cent. for the half-year, making, 
with the interim dividend of 3 per cent. paid in October, 1896, a 


total for the year of 6 per cent. This will absorb £19,466, and leave 
£11,518 to be carried forward. 


MADRAS.——The report of the directors for the half year ended 
December 31, 1896, states that the gross revenue was £496,086, 
against £504,292 in the corresponding half of 1895. The expendi- 


ture was £252,167, against £242,691, and the net revenue £243,919, 
wainst £261,601. After the transaction of the business of the 
meeting to be held on June 1 next, an extraordinary general meeting 
will follow for the purpose of considering the terms upon which the 
Secretary of State is prepare d to intrust to this company the con- 
struction and working of the projected Calicut-Cannamore Railway. 


I'he board has made a contribution to the Indian Famine Relief 
Fund of the sum of £500. 


MEXICAN.—The report for the half-year ended December 31 


shows that the gross earnings amounted to £357,812, against 
£293,215 in 1895. The sum at the disposal of the company, after 


payment of the interest on the debenture stock, is £28,519, This 
will suffice for the payment of a dividend for the half-vear on the 
first preference stock at the 


the rate of 24 per cent. per annum, 
absorbing £27,137, and leaving a balance of £1,382 to be carried for- 


ward to the credit of the holders of that stock. 


In the half-year 
under review there was an 


increase in the revenue derived from 
national goods and passengers of £28,062, compared with the 
rvenue from those sources in the corresponding half of 1895; and 
an increase, as compared with the same period, of £36,535 in the 
receipts from foreign goods. The working expenses show an increase 
of £23,731, and the loss on exchange was more by £23,857: on the 
other hand, there was a profit of £3,240 in the pier and launch 
account, as against a loss of £1,908 in the last six months of 1895. 
making the balance of the net receipts from the line £22,157 more 
than in 1895. The increase in working expenses (£23,731) is entirely 
attributable to the very large increase in tonnage hauled —viz.. 
418,964 tons, against 226,421 tons in the corresponding period, and 
to the consequent increase in the number of train miles run, 
MEXICAN CENTRAL._The report for the year ended Decem- 
ber 31, 1896, states that the gross earnings were $10,208,020-39, 
against $9,495,865°68; the operating expenses $6,744,273:19, against 
$5,599,390-64 ; and the net earnings $3,463,747, against $3,896,475. 
The results from freight traffic for the year cannot be considered 
satisfactory, but the combined circumstances of failure in crops and 
forced low rates on international business were abnormal. The rate 
war on international freight traffic was terminated on December 1 
last by the reforming of the Mexican Traffic Association with the 
original four companies as members, viz. :— Mexican, Interoceanic, 
Mexican National, and Mexican Central. Although rates were 
restored on the above-mentioned date, the effect of them was not 
felt on the earnings in 1896, as most of the international traffic 
coming into Mexico during December was either en route when the 
new rates were put in force, or under contracts at old rates. 
NORTH-WEST ARGENTSINE.—The report shows that the gross 
receipts for the year 1896 were £100,494, and the working expense s 
were £49,123, leaving a net profit of £51,371. In 1895 the gross 
receipts amou ited to £82,117, the expenses to £46,986, and the net 
profit to £55,151. The increase in gross receipts is to a great extent 
attributable to the fall in the gold premium, for if the figures of the 
two years are compared, using one common rate of gold premium 
for both, {it will be found that the gross receipts of 1896 were 
greater than those of 1895 by only £3,741, which amount properly 
represents the expansion of traffic. Dealing with the working 
expenses in the same way, it will be found that those of 1896 are 
less than those of 1895 by £1,959. The working expenses of 1896 
amount to 48-88 per cent. of the gross receipts, 
with 57-22 in 1895. 


ROHILKUND AND KUMAON.--The report for the half-year ended 
December 31 states that the gross earnings amounted to Rs.2,05.126 
and the net profit to Rs.58,636, which has been brought home at an 
exchange of 1s 3 3-32d, against 1s 27,4 in the corresponding half 
of 1895. After bringing forward the balance from last half-yea r 
and making other adjustments, the amount available for dividend 
is £4,918. The board have transferred to the dividend account £200 
derived from profits realised on investments, thus making a sum of 


Which compares 
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£5,118 for disposal. The board recommend the payment of 
£2 11s 9d per cent., free of Indian but subject to English income- 
tax, or £2 10s net for the half-year. This leaves a balance to carry 
forward to the credit of the shareholders of £118, and makes the 
dividend for the year £5 3s 6d, subject to income-tax, or £5 net. 

SOUTHERN BRAZILIAN RIO GRANDE DO SUL.— The report for 
1896 states that after payment of the interim dividend and debenture 
interest the available balance is £39,446, out of which the directors 
recommend a further dividend for the second half of the year 1896 
at the rate of 6 per cent. per annum, or 12s per share, free of income- 
tax, which makes a total distribution for the year of 54 per cent., 
leaving a balance of £21,446 to be carried forward. 

SOUTHERN MAHRATTA.— The report for the half-year ended 
December 31 states that the traffic imterchanged with other rail- 
wavs during the half-year is practically the same as that for the 
half-year ended June 30, 1895. The traffic interchanged at Poona 
continues to increase ; that at Bezwada shows a satisfactory develop- 
ment. There is, on the other hand, a marked decrease in the 
traftic interchanged at the Portuguese frontier. The railway has 
been worked at 60°08 per cent. of the gross earnings, against 72°97 
and 60°46 in the corresponding halves of 1894 and 1895, and is the 
lowest percentage on record during the second half of any year, 
The company’s quarter-share of the net receipts of the Southern 
Mahratta and Mysore Railways for the half-year amounted to 
Rs.366,327, and has realised £22,892. The direetors recommend a 
dividend of 15s per cent. for the current half-year, in addition to 
the £1 15s per cent. due from Government, making the payment 
on July 1 next £2 10s per cent. subject to English income-tax. 

SOUTHERN PUNJAB.— The report for the half-year ended 
December 31, 1896, states that the amount of capital reecived from 
share and debenture stock holders up to December 31 last was 
£1,192,594, and the amount expended was £764,293, leaving a 
balance of £428,301. The progress of the work in India during the 
half-year has again been very satisfactory. The laying of the rails 
throughout between Samasata and Delhi was finished on May 1. 





BANKING COMPANIES. 

LONDON OF AUSTRALIA.—The report for the half-year ended 
December 31 states that, in consequence of the continued fall in 
rates of discount and interest in Australia, the bank’s operations 
resulted in a loss of £4,396, which, deducted from the balance in the 
last report, leaves £1,812, which the directors propose to carry 
forward. A Bill to enable holders of the bank’s deferred deposit 
receipts to modify the scheme of arrangement made in 1893 was 
considered by a Select Committee of the House of Lords, and clauses 
were added by the Committee having the effect of postponing the 
payment of dividends to preference and ordinary shareholders until 
the deferred deposit receipt holders have received the rate of 
interest originally fixed. 

LONDON AND BRAZILIAN. At the extraordinary meeting held on 
May 20, to give effect to the resolution passed by the shareholders 
at their annual general meeting on April 27, to increase the 
remuneration of the directors, the chairman of the bank, the Hon. 
P. C. Glyn, informed the meeting that the Brazilian Government 
had renewed the charter under which the bank was established in 
Brazil for a further period of twenty years, to date from the year 
1900, when the existing authority expired; and he remarked that 
nothing could have exceeded the friendly consideration and prompti- 
tude with which the Brazilian Government had received and replied 
to the bank’s petition, an announcement which the meeting received 
with much applause. ; 

LONDON AND SAN FRANCISCO.— The profit and loss account for 
the year ended March 31, 1897, shows that after providing for rebate 
of interest, and all charges at head office and branches, there 
remains a net profit for the year of £16,473, making, with £2,070 
brought forward from last account, £18,543 available for appropria- 
tion. It is now recommended that £14,700 be applied in the pay- 
ment of a dividend of 3 per cent. for the year, free of income-tax, to 
be paid on and after Saturday, May 29, leaving £3,843 to be carried 
to profit and loss new account. Under the circumstances referred 
to in the cireular letter sent to the shareholders on December 2 
last, the directors have transferred the balance of £50,000 from the 
reserve fund to the doubtful debts’ reserve account, which now 
stands at £72,658, and after the most careful investigation, the 
directors are confirmed in the opinion expressed in the circular, 
that the possible losses at Tacoma will be more than covered by the 
xmount thus transferred. ™ 

NATIONAL OF THE SOUTH AFRICAN REPUBLIC.- The report 
for the year 1896 states that a net profit of £101,311 has = 
earned, and the directors propose a dividend of 10 per cent., Lud 
ing the interim dividend paid in July, and, after placing £10,100 to 
reserve fund, a balance of £16,211 remains. The directors recom 
mend that a sum equal to 10 per cent. of the salaries paid during 
the year be awarded out of the above balance as a bonus to the 
otticers of the bank, and the balance is carried forward. 96 

NATIONAL PROVINCIAL OF ENGLAND. The report forthe year a. ts 
states that, after making provision for all bad and doubtful deb : 
and for the rebate of discount on current bills, the profits, including 
£53,996 brought forward, amounted to £667,008. In addition to 
the dividends and bonus already paid a further bonus of 6 per —_ 
will be paid, free of tax, in July next (making 19 per cent. <i 
vear), after payment of which and the transfer of £30,000 to = 
of bank premises account there will remain a balance of £67,00 “4 
be carried to the profits of 1897. Branches have been opene 
at Brighton and at High street, Kensington. ~— 

PARSONS, THOMSON, PARSONS, AND CO., OLD BANK, OXFOR - 
The balance-sheet, made up on April 30, 1897, shows — 
accounts, £579,976; cash in hand and with London PT 
£74,214 ; money at short notice, £12,000; investments, £497,609 ; 
and advances to customers, £98,896. 





en 





—— 
——<—— 





POG EGE LLORES I ELLIE LD OIG OO. 





May 31, 1897.) 


———— 


UNION OF SCOTLAND.—The report for the year ended April 2nd 
states that the balance of credit of profit and loss account, after 

roviding for rebate of interest and for all bad and doubtful debts, 
was £149,343, to which has to be added the balance from last year, 
making a total of £169,632. The directors recommend a dividend 
at the rate of 11 per cent. per annum, or 22s per share, tax free, 
payable in equal proportions on May 10th and November 10th next. 
The sum of £25,000 is placed to rest account, leaving a balance to 
be carried forward of £25,965. The rest or surplus profits will then 
stand at £565,000, exclusive of the whole year’s dividend and 
balance in profit and loss account, which together amount to 


£135,965. 





INSURANCE COMPANIES. 


BRITISH EQUITABLE.—The report for the yearended January 31, 
1897, states that the company has issued during the year 1,484 
policies assuring £257,260, the premiums thereon being £9,619 
(including £1,289 single premiums)—an increase of £46,933 in new 
business as compared with last year. The revenue of the year was, 
for premiums, £133,107, and for interest and other receipts £65,200, 
making a total of £198,307, an increase of £5,727 over the income of 
last year. This includes a sum of £2,901 profit on sales. The 
claims arising under policies terminating by death amounted to 
£78,893, under those maturing by the attainment of a certain 
specified age to £30,991, and under whole life policies made pay- 
able in lifetime by application of profits to £2,349, making a total 
of £112,233, being £5,058 in excess of last year’s claims. The 
amount laid by during the year was £43,594, being £3,415 in excess 
of last year, and increasing the accumulated fund to £1,545,785. 

CALEDONIAN.—The report states that the new life assurances 
for the year 1896 amounted to £645,308, and the life assurance 
fund now amounts to £1,459,833. The fire premiums amounted to 
£391,191, while the fire claims were £225,864. The fire funds, 
including the paid-up capital, stand at £582,720, and the balance 
in the profit and loss account at £55,220. The total funds were 
£2,042,554. A dividend of £1 4s. per share is declared, payable, free 
of tax, in two equal instalments, on May 15 and November 11. 

EMPLOYERS’ LIABILITY ASSURANCE CORPORATION. The 
annual report to March 31, 1897, states that the premiums of the 
year are £314,173, against £309,010 of the year preceding, an 
increase of £5,163. The balance of the year’s account is £188,872. 
Out of this amount the directors recommend a dividend of 4s per 
share (free of income-tax), equal to 10 per cent. on the paid-up 
capital for the year, which wil! absorb £15,000, leaving £175,872 to 
be carried forward. The depreciation in the market value of the 
investments has further decreased and is now under 2 per cent., 
being fully covered by the investment reserve. 

EQUITABLE LIFE.—The report for the year 1896 states that 320 
new policies were issued assuring £372,870, and the sum of £5,000 
was reassured, so that the net amount of new assurances retained 
was £367,870. The new premiums received, after deducting £116 
for the reassurance, amounted to £20,057, which includes £7,556 
made by way of single payments. Claims arose under 104 policies 
in respect of 79 deaths. The original sums assured by these policies 
amounted to £135,950, and the bonus additions attaching at the 
time of death amounted to £140,981. In several cases bonuses 
which had been declared, amounting in the aggregate to £11,247, 
had been surrendered either for cash or reduction of premiums, so 
that the total additions which had been declared on those policies 
amounted to £152,228. On the average, therefore, every £1,000 of 
assurance which became a claim last year had been increased by 
additions to £2,119. Thirty-five policies, assuring the sum of 
£51,743 (including bonuses), on which £11,627 had been paid in 
premiums, were surrendered forthe sum of £10,506, being a return on 
the average of 886 per cent. of the premiums paid. The total 
expenses of management amounted to £11,090, being under 6:1 per 
cent. of the premium income, or 3 1-3rd per cent. of the total 
revenue. The assurance fund was increased by £36,247, and at the 
end of the year amounted to £4,321,532. 

GENERAL LIFE.—The report for 1896 states that 1,411 proposals 
for assurance were received, amounting to £667,732, and 1,194 
policies for £474,114 were issued, the premiums amounting to 
£20,190, of which £1,026 were in single premiums. Four hundred 
and seventy-one claims were satisfied, and amounted, with the 
bonuses, to £120,626, of which sum £6,000 was paid by other com- 
panies. Forty-one endowment policies assuring £9,865 matured 
for payment, and 33 immediate annuities for £1,241 were granted 
in consideration of the receipt of £12,795. Sums amounting to 
£3,625 were paid as bonuses in cash and in reduction of premiums 
of policyholders participating in the profits. An increase of £1,713 
in the net premium income has taken place, and the life assurance 
fund amounted at the close of the year to £1,502,436, an increase of 
£78,848. Interest at the rate of £4 3s 5d per cent. was realised on 
the investments taken as a whole. The rate assumed in the valua- 
tion was £3 10s. The directors recommend a dividend for the 
current year at the rate of 10 per cent. per annum and a bonus of 

per share, to be paid in two instalments with the dividend, being 
together equivalent to 15 per cent. per annum. 

GRESHAM. The mae for ‘eon ending December 31, 1896, 
states that 8,654 policies have been issued, assuring an amount of 
£3,223,118. The new premiums amount to £137,769. The amount 
of £244,174 has been received for annuities. The annuity licies 
issued represent an annual payment by the society of £21,559. The 
income derived from premiums, interest, and rents, amounted to 
£1,146,836, being an increase of £62,013 upon the previous year. 
The admitted claims on life policies amounted to £417,934, of which 
£11,337 had been re-assured. The admitted claims on endowments 
maturing by age or expiration of term amounting to £100,912. As 
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b-en increased by £409,961. The assets appearing in the balance- 
sieet amount in the whole to £6,312,213. The investment reserve 
account stands at £80,000. 

LANCASHIRE.—The directors have declared a dividend for the 
half-year endedsDecember 31 at the rate of 5 per cent. per annum, 
free from income-tax, pavable May 24, and have added £30,000 to 
the fire reserve fund out of the fire profits. 

LAW FIRE.—The report adopted at the meeting on May 5th 
states that the premiums of the year 1896 were £148,234, and the 
claims, commissions, and expenses £109,243. The balance to the 
credit of the year 1896 was £54,901, from which a dividend of 17s 6a 
per share has been declared. 

LIVERPOOL AND LONDON AND GLOBE.—-The report states that 
the net tire premiums for the year 1896 amounted to £1,552,835, 
and the losses to £839,970. After providing for expenses, there is a 
surplus of £201,934, which has been carried to profit and loss 
account. In the life department the new assurances amount to 
£576,360, producing new annual premiums of £17,618, the net total 
income being £230,326. The reserve fund for the life and annuity 
engagements being increased by £147,245, shows a total of 
£5,007,301. With the addition of interest and the fire profits of the 
year, and deducting all payments, the balance of the profit and loss 
account is £1,141,760, out of which it is proposed to pay on account 
of the fire department a dividend of 20s per share, with a bonus of 
lls per share, and out of the life profits a bonus of 3s per share, 
making in all 34s per share. After payment of dividend, the generak 
reserve will stand at £1,300,000, the fire re-assurance fund at 
£740,000, and the profit and loss fund at £952,966. 

LONDON AND LANCASHIRE FIRE. The thirty-fifth general 
meeting was held on 29th ult., when the annual statement and 
balance-sheet for the year ending December 31, 1896, were submitted. 
The net premium income amounted to £836,165; the profit on the 
working of the business to £84,800; and the interest on investments 
to £36,116. The total surplus on the year’s operations was conse- 
quently £120,916. The directors recommended the payment of the 
usual dividend of 20 per cent. upon the paid-up capital (10s per 
share) which was duly confirmed. The reserve funds and paid-up 
capital of the company now amount to £1,085,944. 

MUTUAL LIFE OF NEW YORK.—The fifty-fourth annual report 
states that during the vear ending December 31, 1896, 52,034 new 
policies, insuring £26,448,008, were issued and paid for. The 
policies in force at the end of the year were 326,775, insuring 
£188,486,840, this being £3,998,368 in excess of the previous year 
The premiums on policies amounted to £7,857,590, being an increase 
of £352,212 over the previous year. The total payment for claims 
was £3,129,101, including £507,728 for matured endowments. The 
average amount of claims paid was £10,000 a day, and the return to 
policy-holders in death claims was £2 8s 8d for each £1 paid in 
premiums. The surplus now stands at £6,105,444, being an 
increase in the year of half a million sterling. The funds amount 
to £47,890,454, being an increase during the year of £3,051,451 
With the close of 1896, the company had been carrying on business 
in the United Kingdom for ten complete years. The annual 
premium income of the British branch in 1896 was £331,189. 

NORTH BRITISH AND MERCANTILE.— At December 31st the 
balance at the credit of profit and loss was £372,976. The directors 
recommend a dividend of £1 per share, free of incoine-tax, and a 
bonus of 10s per share, leaving at the credit of dividend account a 
balance of £152,500. After providing for the dividend and bonus, 
the total fire, life, and annuity funds, including the paid-up capital, 
amounted at December 31, 1896, to £12,789,532. 

NORWICH UNION FIRE.—-The report for the year 1896 states 
that the net premium income amounted to £872,115, against £906,762 
for 1895. After setting aside one-third of the premiums as a reserve 
against liabilities on policies not run off, the balance at the credit 
of profit and loss account, including the balance brought forward, 
was £252,508, out of which an interim dividend of £2 per share was 
paid in January last, and a further dividend of £2 per share has 
now been declared. The directors have also decided upon this ocea- 
sion, in order to mark the successful completion of the first century 
of the society’s existence, to declare a specia) centenary bonus of £1] 
per share, which will be paid, together with the £2 final dividend, 
on June 3. The undivided balance is £197,508; of this £20,000 has 
been added to the reserve fund, which is thus increased to £520,000, 
and £1,000 to the clerks’ superannuation and benefit fund, leaviag 
£176,508 to be carried forward. 

PELICAN LIFE OFFICE.—At the 100th annual meeting on May 6 
the report stated that the new business of the year comprised 403 
policies duly taken up fora capital sum of £493,375, with a relative 
premium income of £15,759. Of this amount £168,800 was re- 
assured with other offices at a cost of £4,914 in premiums, the net new 
assurances being thus £324,575, with anew net premium income of 
£10,845. The total premium income, after deduction of the pre- 
miums paid for re-assurances, was £111,148, and the income from 
interest was £53,279. The accumulated funds had increased by 
£45,496, and now amount to £1,400,539. 

ROCK LIFE.—The report for the 
policies issued during the year were , assuring £450,914; re 
miums £14,981. The claims during the past year amounted to 
£78,356, with bonus additions of £21,956. The total number of 
policies remaining in force is 7,130, assuring £4,900,550. The total 
amount of the accumulated funds is £3,139,189, showing an increase 
during the year of upwards of £100,000. There is an increase of 
£5,068 in the premium income, which now stands at £144,528, the 
total annual income of the company amounting to £267,607. 

SCOTTISH AMICABLE LIFE.—-The report states that the new 
assurances issued and taken up during 1 amounted to £535,809, 
and £54,371 was received as the purchase price of annuities. The 
claims paid, including bonus additions, amounted to £218,814. The 
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31st last, to £3,793,827, and the income to £426,233. The average 
rate of interest earned on the funds during the year was £4 0s 2d 
per cent. The new assurances completed during 1896 exceeded 
those .of 1895 by £78,000, being larger in amount than in any 
previous year in the history of the society, and the actual claims 
paid amounted to 22 per cent. less than the expected claims. 

SCOTTISH IMPERIAL.—The report states that the assurance 
proposals received during the year were 652 in number, for £255,875. 
Of these 108, for £55,725, were declined, or were not completed at 
the date of closing. The new policies issued during the year were 
544 in number, assuring £200,150, and yielding new premiums 
amounting to £6,468. The revenue for premiums and interest for 
the year amounted to £76,933. Out of the year’s income and pro- 
portion of profits for last quinquennium at the credit of the share- 
holders’ reserve and dividend fund, the directors recommend the 
declaration of a dividend at the rate of 9 per cent. per annum upon 
the paid-up capital, payable in equal instalments, less income-tax, 
on May 15th and November 11th of the current year. 

SCOTTISH UNION AND NATIONAL.—The report for the year 
ending December 31, 1896, states that in the life department the 
proposals for new life policies were 1,253 in number, and £683,500 
inamount. 1,080 policies for £545,200 were issued, the premiums 
on which amount to £20,396. Of the amount assured £40,500 was 
re-assured with other offices. The amount paid for claims, includ- 
ing bonus additions, but under deduction of sums re-assured was 
£251,086. The consideration received.during the year in respect of 
annuities for £646, and annual payments in respect of existing con- 
tracts, amount to £6,719. The life and annuity funds have been 
increased during the year by £138,141. In the fire department the 
net fire premium revenue, after deducting re-assurance premiums was 
£542,911, and the claims £315,263, while commission and charges 
amounted to £175,437, leaving a net surplus for the year of £52,211. 
Including the balance brought forward from last year, £18,536, the 
unappropriated balance amounts to £107,588, out of which the 
directors propose to pay a dividend at the rate of 16 per cent., 
absorbing £48,000, and a bonus at the rate of 14 per cent. for the 
year, amounting to £4,500—£52,500 ; to carry to fire premium 
reserve £20,000, to general reserve £8,989, and to carry forward 
£26,099. 

SUN.—The report for the year ended December 31, 1896, states 
that the premiums received, less re-insurances, amount to £969,685, 
being a decrease of £9,710, as compared with those of the preceding 
year. The total of the sums insured during the year, after deduc- 
tion of the amounts re-insured, is £388,952,818, being a decrease of 
about £1,800,000 on the corresponding figures for the year 1895. 
The losses paid and outstanding amount to £504,218, being at the 
rate of 52 per cent. on the premiums received. After providing for 
the usual reserve of 40 per cent. of the premiums to cover liabili- 
ties, under current policies, a balance of £220,775 remains, which 
has been transferred to the credit of the profit and loss account. 
The balance brought forward from last year amounted to £197,244. 
There has been carried to a pension fund, £41,000; carried to 
dividend reserve, £50,000 ; paid for dividends in respect of the busi- 
ness of the vear 1895, £90,000 ; leaving a credit balance of £16,244, 
which by the operations of the year has been increased to £229,874. 
Out of this amount an interim dividend at the rate of 3s per share, 
absorbing £36,000, was paid in January last, and the directors have 
declared a further dividend of 5s 6d per share, payable on July 9, 
which will absorb a further sum of £66,000 and leave £127,874 to be 
carried forward. 

YORKSHIRE FIRE AND LIFE.—The report for the year ending 
February 28, 1897, states that the net fire premium income, after 
allowing for re-insurances, amounted to £102,592, as against 
£103,189 in 1896. The losses were £56,166, and the net amount 
carried to profit and loss account, after providing for expenses and 
outstanding losses, was £20,678. The profit and loss account, 
after payment of dividend and other charges, shows a credit balance 
of £24,060. The fire reserve fund remains at £240,000. In the life 
department the number of policies issued was 352, the sums assured 
thereunder amounting to £236,521, as against £213,165 last 
year. After providing for the necessary re-insurances the net new 
premium income for the year amounted to £9,560, and the claims 
to £30,641, while the total funds of the department amounted 
to £754,728, as against £698,215, a net increase of £56,513. 
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The total assets of the company now amount to £1,078,456. The © 


directors recommend that the dividend shall be at the rate of 9s 


per share as before, payable by equal instalments onthe 12th prox., 
and in October next. 


MISCELLANEOUS COMPANIES. 


ANGLO-FRENCH EXPLORATION.—The report for the year 1896 
states that the profit and loss account, after writing off the sum of 
£4,403 for ascertained losses and depreciation, shows a credit 
balance of £300,158, which includes the sum of £263,478 brought 
forward. An interim dividend of 3s per share was paid in October 
last on the ordinary shares then issued, and this distribution 
entitled the founders’ shares under the memorandum of associa- 
tion to a payment of £26 1s ld per share, which was also made, 
After deducting these payments, and transferring the amount of 
£131,795 to reserve fund there remains a sum of £104,474, which 
will be carried forward. The directors estimate that since the close 
of the financial year the depreciation in the value of the assets, as 
compared to the amount at which they stand in the books, amounts 
to about £250,000, and it is for this reason they have decided to 
add the above-mentioned sum of £131,795 at the credit of the 
profit and loss account to that received for premiums on shares 
sold, thus raising the amount to £250,000, which they propose to 
—_ asa reserve fund as an offset against the estimated depre- 
ciation. 
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B. MORRIS AND SONS.—The report for the year ended March 3] 
states that after making provision for bad and doubtful debts, de re 
ciation of machinery, &c., there is a credit to profit and loss, inclad. 
ing the balance brought forward, of £7,760. An interim dividend of 
2s per share, tax free, for the half-year ended September 30 has been 
paid, and the directors now propose a final dividend at the same rate 
and to place £1,000 to reserve, leaving £558 to be carried forward. — 

BOMBAY GAS.—The report for the year ended December 3] 1896 
states that the rental from private consumers and meters shows an 
increase of £1,076. The loss by exchange is £20,601, which is 
£3,619 less than that of the previous year, the whole of which has 
been charged to revenue. The balance brought forward was £784 
which, added to the year’s profit, makes an available sum of 
£14,539. Deducting the interim dividend paid in December last of 
3 per cent., there is left for distribution £7,339, and the directors 
recommend a dividend of 34 per cent., free of tax (making per 
cent. for the year), to pay which £1,060 will have to be taken rom 
reserve fund. 

BORELLI TEA.—The report for 1896 states that the year’s opera- 
tions show a profit of £4,153, which added to the balance brought 
forward gives £7,165 available for distribution. The directors 
recommend a final dividend of 3 per cent., making 5 per cent. for 
the year on the ordinary shares. The balance carried forward is 
£3,089. 

BRAZILIAN SUBMARINE TELEGRAPH.—The report for the half- 
year ended December 31 states that the revenue amounted to 
£88,974, and the working expenses to £21,091. After providing for 
debenture interest, sinking fund, &c., there remains a balance, 
added to the sum brought forward, of £74,275. Interim dividends, 
amounting to £39,000, have been paid, and £20,000 transferred to 
the reserve fund, leaving £15,275 to be carried to the next account. 
For the purpose of strengthening the company’s connection with 
Chili and Peru the directors have joined in an arrangement for the 
reconstruction of the West Coast of America Telegraph Company, 
Limited. 

BRITISH INDIAN TEA.—The annual report shows that the net 
profit amounts to £5,362, and after paying a dividend at the rate of 
5 per cent. per annum on the cumulative preference shares, the 
directors propose declaring a dividend of 5 per cent for the year on 
the ordinary shares, and carring forward a balance of £2,098. 

BROXBURN OIL.—The report for the year ended March 31st states 
that, including £600 brought forward, the profit amounts to £42,669. 
The directors recommend that £3,044 be written off for depreciation, 
£7,000 be placed to the retort renewal account, and that after pay- 
ment of the preference dividend, a distribution on the ordinary 
shares be made at the rate of 74 per cent. There will remain to be 
carried forward £1,643. 

CASTLE MAIL PACKETS.—The council recommend a dividend of 
12s per share, free of income-tax, making a total distribution of £1 
per share for the year 1896, which will leave a balance of £4,520 to 
be carried forward. 

CHARDWAR TEA.—The report for the year ended December 31 
shows that the profit balance is £1,442. The directors propose a 
balance dividend of 5 per cent. on the ordinary shares, making a 
total for the season of 6 per cent. on the preference, and 10 per cent. 
on the ordinary shares. 

CITY OF LONDON REAL PROPERTY.--The report for the year 
ended April 12 states that as regards original properties the revenue 
account shows a net balance of £21,872, adding the balance brought 
forward, a total of £28,060. An interim dividend of 3 per cent. was 
paid in December last. The reserve fund has been credited with 
interest, £2,559, and the directors have added to it a further sum of 
£3,141; they have carried to suspense account £2,154; they recom- 
mend the payment on June 21 next of a dividend of 7 per cent. for 
the year (free of income-tax), leaving to be carried forward to the 
next account £5,597. The balance in favour of the revenue account 
on new. properties for the year is £36,567, which, added to £7,812 
brought forward, makes a total of £44,379. An interim dividend of 
3 per cent. was paid in December last, amounting to £9,000, leaving 
a balance of £35,379. The reserve fund has been credited with 
interest, £2,370, and the directors have added to it a further sum of 
£11,630. They recommend the payment on June 21 next of a 
dividend of 8 per cent. for the year (free of income-tax), leaving to 
be carried forward to the next account £8,749. 

CONSOLIDATED EXPLORATION AND FINANCE.—The report and 
accounts made up to April 30th last show that the year’s net profits 
amount to £45,879, to which must be added £2,296, balance brought 
forward. An interim dividend was paid on the “A” shares at the 
rate of 10 per cent. per annum, and the directors now propose to 
pay a further dividend for the remaining half of the year at the rate 
of 30 per cent. per annum, to pay a bonus of £5 per share on the 
“ B"’ shares, to place an additional £10,000 to reserve, to write off 
the remaining cash portion standing against goodwill, and carry 
forward the balance. ; 

CONSOLIDATED TRUST.—The report to the end of the financial 
year states that the gross income was £42,615. After provi 
interest and expenses there remains, with the sum brought fo 
from last year, an available balance of £22,847. The directors now 
recommend a dividend at the rate of 4 per cent. per annum on t 
first preference stock for the six months and a dividend at the rate 
of 6 per cent. per annum on the second preferred stock for the six 
months, making 5 per cent. on the second preferred stock for the 
year, carrying forward £1,532. 

DARJEELING.—The directors report that the gross profit for 1896 
amounted to £10,506, and, after providing for commissions to the 
stafi and income-tax, a net profit remained of £9,602. The a 
recommend a dividend of 6 per cent., tax free, payable on May 10, 
leaving a balance of £1,565 to be carried forward. ' 

DOOARS TEA.—In their report for 1896 the directors state a 
the total out-turn increased from 3,017,945 lbs in 1895 to 3,025,366! 
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in 1896, but the rise in the Indian exchange, whereby the com- 

y's remittances to India to meet the working charges cost 
is2 15-52d for every rupee, as against 1s 1 15-32d in the previous 
year, has largely reduced the profits. The net profit was £29,955, 
to which must be added £245 brought forward. A final dividend of 
15s, and a bonus of 5s, making, with the interim dividend already 
paid, a distribution of 12} per cent. per annum on the ordinary 
shares is recommended, and the directors propose to carry £5,000 to 
reserve, bringing it up to £45,000, leaving £300 to be carried 
forward. 

DOOM DOOMA TEA.—The report for the year 1896 states that the 
tea crop amounted to 1,851,364 lbs from all the gardens, showing an 
increase of 153,914 Ibs. as compared with the previous year, the 
increase being due to yield from extensions completed in 1894. 
The crop account shows a profit of £31,607, and, adding the sum of 
£200 dividend on shares in Butler’s Wharf (Limited) and deducting 
debenture interest, there will remain the sum of £31,332. The 
directors recommend a dividend of 124 per cent., tax free, inclusive 
of the interim dividend, and after placing a further sum of £10,000 
to reserve there will remain £1,644, which added to £2,388 brought 
forward will leave £4,032 to be carried forward. 

EDINBURGH INVESTMENT TRUST.—The report for the year 
ending March 15, 1897, states that after providing for interest 
and expenses of management, the net revenue, exclusive of profit 
on realisations, amounts to £17,428. After payment of the dividend 
on the preferred stock, the directors recommend a dividend at the 
rate of 5 per cent. on the deferred or ordinary stock for the year 
from March 15, 1896, leaving a balance of £1,594 to be carried 
forward. 

INDUSTRIAL AND GENERAL TRUST.—The report for the year 
ending March 31 last states that the profit and loss account shows 
a credit balance of £89,420, to which is added £3,873 brought for- 
ward, making a total of £93,293. The directors recommend the 
payment of a final dividend on the unified stock, making 5 per cent. 
for the year. They have applied £20,000 to the reduction of the 
debenture stock rebate and expenses account, £10,000 to writing off 
the balance of the accrued interest account, £12,047 to increasing 
the reserve fund, leaving £4,121 to be carried forward. 

INVESTMENT TRUST CORPORATION.--The report for the year 
ended May 1, 1897, states that the amount standing at the credit 
of revenue, after providing for expenses and interest, paid 
and accrued, on debenture stock, was £79,542. An interim dividend 
at the rate of 4 per cent. per annum was paid in November on both 
the preferred and deferred stocks absorbing £25,133. The dividend 
on the preferred stock for the six months ended May 1 will absorb 
£15,080, and the directors propose to pay for the same term a 
dividend of 3 per cent. on the deferred stock, carrying forward a 
balance of £24,249 to next year, the balance brought forward from 
last year having been £24,501. 

JHANZIE TEA ASSOCIATION.—The report for the year 1896 states 
that the net profit amounted to £9,521, out of which it is proposed 
to pay a dividend of 6 per cent., making 10 per cent. for the year, 
after placing £1,500 to reserve, and carrying forward a balance of 

LIEBIG’S EXTRACT OF MEAT.—The report for the year 1896 
States that the net profit, including the amount brought forward, 
amounted to £120,452. Out of this an interim dividend of 5 per 
cent. was paid in February, and the directors now propose to pay a 
dividend of 15 per cent., making, with the interim dividend, 20 per 
cent. for the year, tax free; and, after carrying £5,000 to reserve 
and £2,000 to the employés provident fund, and deducting directors’ 
percentages, a sum of £5,544 remains to be carried forward. 

LONDON AND NEW ZEALAND EXPLORATION.——The first report 
for the year ended February 12 states that the net profit amounted 
to £17,927. An interim dividend of 10 per cent. was paid last 
October, leaving a balance of £10,156, which the directors propose 
should be carried forward. 

LONDON AND SOUTH AFRICAN EXPLORATION.--The directors’ 
report for the year ended December 31, 1896, states that the gross 
income for the year amounted to £90,030, and the sum of £80,000 
has been distributed in cash to the shareholders. 

MAJULI TEA.—The report for the past year shows a profit of 
£4,976, making, with the balance brought forward, a total of £7,405. 
The directors recommend a dividend of 5 per cent., leaving a balance 
to be carried forward of £2,606. : 

MONTEVIDEO GAS.—The report for the year 1896 shows a profit 
of £25,649, making, with the balance brought forward, &c., a total 
of £36,342. Out of this provision has been made for interest on 
debentures, income-tax, loss on exchange, bad and doubtful debts, 
and for depreciation, The directors paid on November 21, 1896, an 
interim dividend in respect of the half-year ended June 30 of 10s 
per share, less tax, and they now recommend a further amount of 

per share, also less tax, making 5 per cent. for the year. 7 his 
will absorb £27,096, and leave a balance of £4,456 to be carried 
forward. 

MUNICIPAL TRUST.—The report states that, after payment of 
the interim dividend in October last on the preferred stock, there 
remains a balance of £7,705 at the credit of the revenue account 
The directors are willing to propose to pay the dividend at the rate 
of 5 per cent. per annum on the preferred stock, which will require 
£7,192. leaving a balance of £513 to be carried forward. In view, 
however, of the fact that the present board did not purchase the 
securities they must decline to assume any further responsibility 
in face of the auditor's certificate, and, therefore, will propose at 
the meeting the following resolution :—* That in the opinion of this 
meeting it is necessary that the capital of the company should be 
reduced, and that the directors are hereby requested to take the 
necessary steps to effect that object.” 

NALDER AND COLLYER’S BREWERY.—The directors recommend 
a further dividend on the ordinary shares at the rate of 10 per cent. 
per annum for the half-year ending March 25 last, making 10 per 
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cent. for the year, and, in addition, a bonus of 5 per cent. on the 
ordinary shares. They place £10,000 to the reserve fund, and pro- 
vide a sum of £1,480 towards additions to and improvements 
of brewery premises and plant, and carry forward £3,484. 

NOBEL-DYNAMITE TRUST.—The report for the year ended 
April 30, 1897, states that the net profit amounted to £220,312, 
making, with £14,512 brought forward, a total available profit of 
£234,824. The directors recommend a dividend at the rate of 12 per 
cent., tax free, carrying forward £18,634. 

ORIENT STEAM NAVIGATION.—The report for the year 1896 
shows a profit of £79,101. Of this amount, £67,158 has been carried 
to reserve, being 6 per cent. on the cost of the steamers in terms of 
the articles of association, leaving a balance of £11,943, out of 
which a dividend of 5s per share (free of tax), being at the rate of 
2} per cent. is proposed, leaving £282 to be carried forward. The 
expenditure during the past year for special renewals and repairs 
to the steamers amounted to £5,589, and has been debited to 
reserve. 

PENINSULAR AND ORIENTAL STEAM NAVIGATION. —The report 
for the half-year ended March 31 states that the famine has 
led to a very heavy decline in the shipments from the principal 
ports in India, with the result that homeward freights have 
fallen nearly to zero. Nor is there apparently any prospect of 
improvement in this respect for the next six months, and the 
utmost that can be hoped for is that the monsoon rains will be such 
as to afford tht prospect of an improvement in exports during the 
autumn. To these causes, therefore, a falling-off is due in the 
Indian branch of the revenue. The outward trade to the East has 
been generally maintained, exchange has been more favourable, and 
occasional trooping work has been secured. The directors recommend 
the usual interim dividend at the rate of 5 per cent. per annum on 
the preferred and 7 per cent. on the deferred stock, which will be 
payable on June 11. 

PERFECTA SEAMLESS STEEL TUBE.—The first annual report 
shows a net profit of £40,152. The dividend on the preference 
shares due on October 31 was paid in November last, together with 
an interim dividend on the ordinary shares at the rate of 15 per 
cent. per annum. The accounts show that a much larger dividend 
than this has been earned, but the directors consider it desirable 
that a substantial reserve fund should be created, and therefore 
recommend that the dividend on the ordinary shares be restricted 
to 15 per cent. for the year, and that out of the balance remaining 
an amount of £15,000 be carried to reserve, leaving £7,750 to be 
carried forward. 

REUTER’S TELEGRAM. The report states that the net profits for 
the year ended December 31 amounted to £9,708, including £177 
brought forward. The directors have carried £4,686 to reserve 
fund, making it £20,000. An interim dividend of 24 per cent. was 
paid in October last, and the directors now declare a dividend of 4s 
per share, equal to 24 per cent., making a total distribution, free of 
tax, of 5 per cent. for the year, and leaving £163 to be carried 
forward. 

RUSTON, PROCTOR, AND CO.—The report made up to March 31, 
1897, states that the trading results for the year, including £2,394 
brought forward, and also a sum previously reserved for doubtful 
debts not now required, show a balance at credit of £26,441. 
Deductions for depreciation of plant, machinery, and office furniture 
and directors’ remuneration amount to £3,791, leaving £22,650. 
An interim dividend of 5s per share was paid in November, and the 
directors now propose a dividend of 3s per share, tax free, making a 
total dividend of 8s per share, or 4 per cent. for the year, leaving 
£2,025 to be carried forward. 

SAN DONATO NITRATE.—The annual report for the twelve 
months ended December 31, 1896, states that the balance to the 
credit of profit and loss account is £10,120, which the directors 
propose to carry forward to next account. During the year the 
Oficina only worked five months. From January to March, 1896, 
work was suspended on account of the low prices then ruling for 
nitrate, and also during July, August, November, and December, in 
compliance with the rules of the combination, the Oficina having 
made in the five remaining months of the year the whole of the 
quota allotted to the company. 

SAN PAULO GAS.—-The report for the year 1896 shows a net 
profit, after making provision for depreciation, loss in exchange, 
and certain exceptional expenditure, of £26,621, which, added to 
the amount brought forward, makes a total of £28,130. An interim 
dividend of £12,500 was paid in September last, and the directors 
now recommend a final dividend of 5 per cent., free of tax, making 
a total distribution of 10 per cent. for the year, tax free. The sum 
of £1,229 is placed to reserve, increasing it to £41,000, and £1,479 
carried forward. The revenue receipts and expenditure have been 
converted into sterling at 9d per milreis, being the average rate of 
exchange during the year. The currency assets of the company in 
Brazil have been written down to the exchange of 84d, being 
approximately the current rate of exchange on December 51 last. 

SANTA RITA NITRATE.—The report for the year 1896 states that 
the net profit of £4,077, together with the sum of £5,546 brought 
forward from 1895, makes a total of £9,623, from which provision 
has to be made for the interest and amortization of debentures. In 
view of the uncertain state of the nitrate market, the directors con- 
sider it more prudent to defer the distribution of a dividend, and to 
strengthen the company’s position by carrying forward the available 
balance. 

SAN SEBASTIAN NITRATE.—The report for the year 1896 shows 
anet profit of £1,605, to which must be added £3,594 brought 
forward, making £5,199. An interim dividend of 2s per share (less 
tax) was paid on July 16, leaving a balance of £2,324, which the 
directors propose to carry forward. 

SCOTTISH AUSTRALIAN INVESTMENT.—The report for the 
half-year ended December 31, 1896, states that after paying deben- 
ture and preference interest, the sum available is £7,890. The 
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directors propose a dividend at the rate of 24 per cent. per annum 
on the ordinary stock for the half-year, leaving £1,640 to be carried 
forward. 

SHAW, SAVILL, AND ALBION.—The report for the year 1896 
states that, after paying all expenses and providing £38,821 for 
depreciation, the accounts show a profit of £21,940. The directors 
recommend a dividend of 5 per cent. for the year on the ordinary 
shares, leaving a balance of £2,403 to be carried forward. 

SOUTH AUSTRALIAN.—The report for the year 1896 shows a 
balance available for dividend of £29,213, and the directors recom- 
mend a dividend of 40s per share, tax free. The small balance 
that will remain the directors propose to transfer to the reserve 
fund of undivided profits after providing for the contribution of 
£250 to the Distressed Farmers’ Relief Fund in Adelaide. The 
total of the reserve fund will then stand at £34,738. The dividend 
will be paid in half-yearly moieties on July 15th and January 15th 
next. 

TINGRI TEA.—The report for 1896 shows that the profit on the 
season's operations amounted to, including £161 brought forward, 
£4,220. The directors recommend a dividend of 6 per cent., carry- 
ing forward £830. Owing to more unfavourable rates of exchange 
for remittances to India, the increased cost under this head amounts 
to £729. In consequence of the high prices ruling for rice, the 
importation for th: sumption of the labourforce has been carried 
on at a loss <f £492 

TRUST AND LOAN OF CANADA. 

ended March 31 states that the net ] 
\fter carrying to reserve the moiety of profits over 6 per cent. divi- 
dend, the balance at credit of revenue, including £9,148 brought 
forward, was £19,064. The directors recommend a dividend at the 
rate of 6 per cent. per annum, less tax, leaving £9,314 to be carried 
forward. The reserve fund has been charged with £2,811 for loss on 
securities realised in Canada, and now amounts to £189,325, com- 
pared with £187,862 on September 30 last. 

UNITED SPINNING.—The quarterly report shows a profit, after 
allowing £1,000 for depreciatior f £310, reducing the adverse 
balance to £5,875. 

WEST AFRICAN TELEGRAPH.—The report for the twelve months 
ended December 31 last, states that the revenue amounted to 
£70,989, against which £17,898 is charged for ordinary expenses 
and £20,695 for expenditure relating to repairs of cables, &c. After 
providing £797 fer income-tax and £172 due to revaluation of 
currency assets, there remains a balance of £31,425, to which is 
added £1,760 brought from the preceding year, making a total 
available balance of £33,186. From this there has been deducted 
£10,726 for interest on debentures and £13,000 for sinking fund, 
leaving £9,459, out of which the directors have placed £9,000 to the 
general reserve fund, and the balance cf £459 is proposed to be 
carried forward 

WESTERN AND BRAZILIAN TELEGRAPH.—The report for the 
half-year ended December 31, 1896, states that the total earnings 
amounted to £71,316, showing a decrease of £8,999 compared with 
the half-year to December, 1895, and the working expenses amounted 
to £38,161, an increase of £38. Including the amount brought 
forward, the balance to the credit of the revenue account is £36,685, 
from which has been deducted £10,671 for debenture interest, 
leaving £26,014, of whieh £5,000 has been placed to reserve. The 
directors recommend the payment of 3s per share, tax free, for the 
half-year on the ordinary shares, making 2 per cent. for the year, 
leaving a balance of £6,406 to be carried forward. 

WEST INDIA AND PANAMA TELEGRAPH.—The report for the 
half-year ended December 31 states that the profit was £12,655, 
which, with £1,968 brought from last account, makes a total of 
£14,623. A dividend of 6d. per share (free of tax) on the ordinary 
shares is proposed, leaving £646 to be carried forward. The traffic 
receipts show an increase of £984 as compared with the correspond- 
ing period. The expenses of repairing cables during the half-year 
amounted to £9,015, being £1,918 more than those for the corres- 
ponding period. 


The report for the six months 


rofits amounted to £10,081. 





MINING COMPANIES. 

BROKEN HILL JUNCTION SILVER MINING.—It is notified that 
the usual monthly dividend of 1s per share is suspended during the 
present month, owing to the erection of concentration plant and 
the intention of the directors to establish a reserve fund. 

CONSOLIDATED MURCHISON.—Cable dated April 24: “Crushed 
256 tons of ore, obtained 103 ounces of gold.” 

CRESCENT.— Crushing for the past month, 665 tons, 69 ounces. 

DAY DAWN BLOCK AND WYNDHAM.— Crushing for the fortnight 
ending 15th inst. :—1,520 tons, 1,512 ounces; approximate value, 
£5,250 (exclusive of tailings); fortnight’s expenses, £2,350. Have 
shipped 3,204 ounces of bullion pers.s. Duke of Argyll, and 4,432 
ounces per s.s. Duke of Buckingham. 

GINSBERG.—The directors, in their annual report for the year 
ended December 31 last, state that the amount standing tothe credit of 
profit and loss account, including £11,167 brought forward from the 
previous year, is £16,647. There is an amount of £16,000 due by 
the company. This has been reduced since the commencement of 
the year, and, in the opinion of the directors, will be completely paid 
off after a few months’ working. 

KIMBERLEY DIAMOND.—The directors’ account for the period 
ended December 31 last states that a sum of £3,125 has been 
expended on a contemplated operation mentioned in previous 
reports, but the results so far have been disappointing. The gross 
income for the year was £1,296; the expenditure £908. 

MASON AND BARRY.—The report for the year 1896 states that 
the profit, including the balance, £3,579, brought forward, amounts 
to £40,720, less sundries, £547, and the directors having written the 

sum of £4,500 off La Sabina shares, there remains a balance for 
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appropriation of £35,675. From this balance the directors recom- 
mend the payment of a dividend of 3s 6d per share, and to car 

forward the sum of £3,268. The company’s claim against the 
Assets of La Société Industrielle et Commerciale des Metaux hag 
been adjudicated upon by the French Court, and, in October last 
the liquidator paid to this company the sum of £17,111. k 

MOUNT LYELL MINING AND RAILWAY.— The following 
cable, dated the 15th inst., has been received :—“ During the four 
weeks ending May 6 a total quantity of 4,494 tons of ore has been 
treated, assaying copper 427 per cent., silver 5:59 ounces, gold 
0:257 ounces per ton. Also 40 tons rich ore, assaying copper 10 per 
cent., silver 303 ounces, gold 2 ounces per ton, and there were pro- 
duced 341 tons of converter matte, containing silver, 29,263 ounces: 
copper, 193 tons; gold, 1,168 ounces. Furnace No, 1 running 
26 1-3 days; furnace No. 2 only 21 2-3 days, owing toa slight 
interruption. Up to May 6 there have been shipped 1,014 tons 
blister copper. Cabled advices have also been received to the 
effect that the net profit for the half-year ending March 31 last is 
£51,660, and the balance to the credit of the profit and loss account 
at the same date is £83,564. This balance having been absorbed in 
expenditure on capital account for the erection of the company’s 
works and plant, the board of directors have resolved to refund the 
revenue account by making a further issue of 28,900 shares, which 
will increase the total number of shares in issue to 250,000, repre- 
senting a nominal issued capital value of £750,000. 

NEW MIDAS ESTATE AND GOLD.— The Paris agency of the above 
company has received a telegram from the head oftice, Johannes- 
burg, reading :—* The results for the month of April are as follows: 
Mill—Tons crushed, 3,579; yvieldings, 931 ounces of gold; cyanide 
works Tailings treated, 1,860 ; yieldings, 467 ounces of gold, 28 
working days.” 

WITWATERSRAND.—Subjoined is the monthly analysis of gold 
production in the Witwatersrand district for March : 
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